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rOAWULLEH OOKNAL 3A OEMHOCTTA 3A 2022 .

|. O6wa nHhopmaums

BbB Bpb3ka C M3aMeHeHuATa UM gonbiHeHusTa B Kogekca 3a coumanHo
ocurypsieaHe, obH. B [1B, 6p. 19 ot 05.03.2021 r. Ha ,[MO[-bbaewe” ALl ce aaBa
Bb3MOXHOCT Aa yuvpeasiBa, npeAactaBnsasa u ynpasnasa ,PoHO 3a pascpoyeHu
nnawanumsa - bvaewe” (,OPl-bbaewe®), konto e BAMcCaH B perncrbpa Ha
KomuncusaTa 3a ouHaHcoB Hagsop no 4n. 30, an. 1 1. 13 ot 3akoHa 3a Komucumsara 3a
domHaHcoB Hafs3op Ha 28.09.2021 r. 1 BnucaH B pernctbp byncrtart Ha 05.10.2021 r.

,PPlN-bbaewe“ e o6ocobeHO MMyLLECTBO MO cMUCHNa Ha 4n.133a, an.5 ot
KCO u ce npeacrasnsasa npend Tpetu nuua eanHceteeHo ot ,[N0O-bvaewe” AL

,PPl-bboewe“ e cb3gageH c peweHne Ha CbBeTa Ha OMPEKTOPUTE Ha
OpyxecTtBoTo OoT 21.09.2021 r. Ha ocHoBaHue Ha 4n.1926 ot KCO, 3a HeonpeaeneH
CPOK.

,PPMN-bboeLe” He OTroBaps C akTMBuTe cu 3a 3arybu, HacTbnNunIM B
pes3ynrtaT Ha AeUucTBusaTa Unn genHocTTa Ha [pyXecTBoToO.

Hapsop Bbpxy genHoctta Ha ,®Pl-bbaewe” ce ocbectesBa ot Komucuara
3a (puHaHCOB Haa3op

baHka noneunten Ha ,®Pl1-bvaewe” e ,lOpobaHk bbnrapua” AL.

JenHocTtTta Ha ,PPl1-bbaewe” e genHOCT NO M3nnawaHe Ha MeHCUW, Ha nuuaTa
Npnaobunu npaBo Ha AOMbIHUTENHA NEHCUS 3a CTApOCT, CbIMAacHO YCroBUsTa Ha
KCO. 3BapeneHnte wn HaTpynaHuM cpencrtea no WHAMBMAyanNHUTE NapTuau Ha
oCuUrypeHuTe nuua B YHMBepcarneH NeHCMoHeH hoH ce nNpexBbpnaT BbB PoHaa 3a
pa3CcpoYeHn MNnawjaHus, ako ca HegoCTaTb4HM 3a OTMNYCKAHETO Ha AOMbIHWUTENHAa
NoXmM3HeHa MeHcusa 3a CTapocT B pasmepa no yn. 167, an. 3 ot KCO, Ho
HafBuLWaBaT TPMKPATHUS pa3Mep Ha MUHUManHaTa NeHcust 3a OCUNypPUTENEH CTax U
Bb3pacT no un. 68, an. 1 or KCO. Pa3scpoyeHOTO wu3nnawjaHe npeacraBnsisa
N3nnawaHeTo Ha npexBbprieHaTa cyma , a NepuoabT M pasMepbT Ha NeHcusiTa
3aBuCK OT n3bopa Ha nuuara.

MbpBuTe uneHose Ha “OPl1-bbaewe” ca oT mecey Hoempu 2021 .

Il. UHBecTMLUMOHHA AENHOCT Ha ,,d0HA 3a pa3CcpoYeHU nnawaHua —
bbvpewe”

.,[MO0-bbaewe” ALl ynpasnsaea aktueute Ha ,PPl1-bbaelue” ¢ rpwxkarta Ha
A006Bbp Thprosew, M B MHTEPEC Ha NvuaTa, nosiydyasally pa3cpoyeHn nnawaHus, npu
cnasBaHe NPUHUMNNTE Ha Ka4YeCTBO, HaOeXOHOCT, NMMKBUAHOCT N amBepcudukaums
C Uen nony4yaBaHe Ha cTabunHa 4OXOAHOCT NPU MUHUMAanNEH PUCK.

OCHOBHUTE NPUHUMMAN, OT KOUTO ce pbKoBoau [pyXecTBOTO B

MHBECTULIMOHHATAa CX1 OENHOCT ca:

e HagexxaHocT;
JloxoaHoCT;
KoHcepBaTUBHOCT U CUTYPHOCT;
JlnkBnaHocCT;
[veepcudunkauus;
KoHTpon.
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OCHOBHUTE UEenu Ha MHBEeCTUUMOHHaTa nonutuka Ha ,PPl-bbaewe” ca:

1.

5.

Llenm no oTHoweHMe Ha [OXOAHOCTTa - [da CbXpaHW W yBenuyu, B
HOMMHANHO N3paxkeHne, pa3cpoYveHNTE NnawaHnss KbM OCUrypeHuTe nuua
N TEXHUTE HacnegHuuu, B KPaTKOCPOYEH M CPeaHOCPOYEH MfaH, 4pes
nocturaHe Ha AOXOAHOCT OT UHBECTMUMUTE, NPEeBULLIABALLA pa3xoguTe Ha
®PI1, npn 3agageHa HUCKa [0 yMepeHa CTeneH Ha pUCK.

Llenm no oOTHOweHMe Ha pucka -g4a nogabpXka KOHcepBaTMBEH
WHBECTULMOHEH nopTdenn, Nnpu 3agageHa HUCKa, 40 YMepeHa, CTeneH Ha
PUCK.

OrpaHnyeHnsi, CBbP3aHN C MHBECTULMOHHUA XOPU3OHT -TbW KaTo
3agbipkeHnata Ha L, OPIl-beueme 3a pascpoyeHu nnawaHua ca
KpaTKOCPOYHU N CPEeLHOCPOYHWN, BPEMEBUAT XOPWU3OHT Ha nopTdenna e
OTHOCUTESTHO KpaTbK — 40 5 rognHu.

OrpaHu4eHnsa cBbp3aHn C NIMKBUAHUTE HYXKAOW - KPATKOCPOUHUAT XapakTep
Ha HaTpynaHuTe cpeacTtBa BbB PoHAA 3a pascpoyeHu nnawaHus BogsaT
A0 3HAYUTENHM OYaKBaHM M3XOOSALWM MAapPUYHM MOTOLUN M BMCOKO TEKYLLO
HMBO Ha IUKBUAOHUTE HyXAW. HyxpaTa OT Tekywa JNUKBUMOHOCT ce
onpegens Ha mMecedHa 6asa, OT NPeacTosAMTE U3XOAALWNM U BXOASLLM
napuv4yHn noTouu, CBbp3aHU C UHBECTUUMOHHATa AenHocT Ha PoHaa 3a
pa3cpoYeHn NnallaHusi, eBeHTyanHn NpoMeHn B HOpMaTMBHaTa ypenoa,
KaKTO M OT NPeACTOoSAWN NnawaHus KbM nuua nonyyasaliy pascpoyveHu
nnawaHnsa n TeEXHUTE HacneaHuUu.

[ll. OTnycHaTu nnawaHusa BbB ,,PPIN1 — bbaewe”

Mpes nepuopga 01.01.2022 r. — 31.12.2022 r. ,®PI1 -bbvoewe” nma otnycHatn
pascpoyeHn nnawaHma Ha 62 nuua. NpexBbpneHnte cpeactea ot ,YId-bvaeuie”
BbB ,OPl1 -bbaewe” 3a cbwms nepnoa ca B pasmep Ha 284 xun.ns.

OTnycHaTK NnawaHnsa oT POHA0BETe 3a Pa3CcpoYEHU
nnawaHus

B nepuoga 01.01.2022r. - 31.12.2022 .

®oHp 3a pascpoueHo nnawaHe (PPIM) DOPM-Bbbaele
1 |Jlvua c HOBOOTNYCHAaTU NnawjaHusa 62
1.1. |B T.4. C ocTaTtbyeH nepuog 4o 1 rognHa 43
1.2. |B T.4. C ocTaTtbyeH nepuog oT 1 ao 3 rogmHn 19
1.3. |B T.4. C oCTaTtbyeH nepnoa Haa 3 roanHu -
JNnua, nonyyaBalm pascpoyeHu nnawaHusa 62

2 |B Kpasi Ha nepuoaa
2.1. |B T.4. C ocTaTb4eH nepuoa 4o 1 rognHa 50
2.2. |B T.4. c ocTarb4eH nepuog ot 1 ao 3 rogmHm 12
2.3. |B T.4. C OCTaTb4€eH nepuog Hag 3 roguHu -
3 | Bbpou nsBbpLIEHU NNawaHua npe3 nepmoaa 340
4 |CpepaeH pa3Mmep Ha MeCce4yHo nraijaHe 336.99

U3moyHuk: Komucus 3a ghuHaHcos

Had3op
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IV. OenctBua Ha hoHAaa B obnactra Ha Hay4YHou3cnepoBaTesickaTta u
pa3BoMHa AeMNHOCT

Mpe3 2022 r. ooHaa He e npegnpuemarn Aencteus B obnacrtra Ha
Hay4YyHou3crnegoBaTtenckaTa U pas3BoriHa eNHOCT.

V. bbaewo passutue Ha ,,PUMIMN - Bbaewe*

Mpes 2023 rognHa doHAa wWe ce onuTta Npoabiku Aa npeanpuema OCHOBHU
cTpaTerMyeckn CTbMNKM 3a yBenMyaBaHe Ha KOHKYPEHTOCMOCOOHOCTTa M nasapHuTe
cn nosvuuun. e ce pabotn 3a nogobpsiBaHe Ha puHaAHcoBaTa KynTypa u
MHPOPMUPAHOCT Ha KITMEHTUTE, OCb3HABaMKM Ye Taka Lie Cb3gafeM KOHKYPEHTHO
npeaMMcTBO U LLEe 3acUNiMM KIMEHTCKaTa npuBbp3aHoCcT kbM 6panga M0 -
bbaoewe”.

Mpes 2023 roguHa, LWe NpoAb/bKAM Aa NnoBullaBaMe U3UCKBAHUATA CU KbM
AEeNHOCTTa Ha OoCUrypuTenHute nocpegHuuM, ¢ orneg nocturaHe Ha no-gobpwu
pesyntaTu B NPMBANYAHETO U 3a4bp)KaHETO Ha ocurypenn nuua. e ctaptupame
opraHuMsaumsa No Cb3gaBaHe Ha OCBeAOMMUTENHa KaMnaHusi C OCUrypeHuTe nuua u
paboTogaTenu, B KOATO We 6baaTt 3acTbneHn NogpobHN 0BSACHEHNS.

Mpe3 2023 roguHa we npoabiMKMM U3rpaxgaHeTo Ha gobpuTe cTaHgapTw
NpU WHBECTMLUMOHHATa MNONMUTUKA, KaTO Ce cnasBaT NPUHUMNIMTE Ha HaAEXAHOCT,
NUKBUOHOCT, AOXOAHOCT U amBepcudukaumsa. C ornen naHaemmsaTa, Ha KOSTO CMe
NoafoXeHN CTPUKTHO LWEe Ccneavm JMKBUOHOCTTA Ha NpuTexaBaHuTe OT doHaa
(PUHAHCOBN WHCTPYMEHTU, AWHAMMKaTa Ha OCHOBHUTE W MasapHUTE JUXBEHU
NPOLEHTU, N3BBbPLLUBAHE Ha aHanNn3 1 oueHKa 3a TAXHOTO BIIMSIHWE BbPXY ObAroBUTE
WHCTPYMEHTW, BKMOYeHNn B nopTdennmte Ha SAOMNO. LUWe wuvHBecTnpame
nocTbnBawuTe cpeactea NpPeavMHO B NUKBUOHWM akTUMBWM C Len nocpeliaHe Ha
HeobuMYyarHu (U3BBHPEOHW) U3XOAALLN NAPUYHN NOTOLM.

Puck MEHMDKMBHTA We NpoabImKM Aa noaabpKa HeNnpekbCHAT MOHUTOPUHT
Ha nasapHUsi PUCK Ype3 crefgeHe Ha AWHaMuKaTa Ha OCHOBHUTE W nNasapHuTe
NNXBEHU NPOLEHTU, N N3BBLPLUBAHE HA aHaNM3 1 OLEHKa 3a TAXHOTO BINAHNE BbPXY
AbNroBUTE UHCTPYMEHTU, BKITOYEHM B NopTdenna Ha doHaa. e 6bae nposexaaH
MOHUTOPWUHI, OTHOCHO cTabunHocTTa Ha OaHkoBaTa cucTemMa Kato USAo M Ha
OaHknTe, B KOMTO dooHOa Bb3HaMepsiBa ga OTKpUe Aeno3uTu, 4Ype3 aHanm3 Ha
HOBWHKN, (PMHAHCOBWM OTYETU U uWHGOPMauuM (Ooknagu) OT HAA30PHU OpraHu,
PENTMHIOBM areHuun 1 ap. BbB Bpb3ka ¢ obe3nevyaBaHe Ha Tekylwa MHpopmMaums 3a
KpeouTHUTE PENTUHIN Ha ObpXaBwu, BaHKNM U EMUTEHTU Ha obnuraumm n HezabaBHO
WHOPMUPAHE Ha WHBECTULMOHHUS KOHCYNTaHT NpW yCTaHOBsIBAHE Ha HeratuMeBHa
npomMsiHa B TSIX.

BonHaTta B YKpanHa 3anoyHa B MOMEHT, B KOUTO MKOHOMMKATa Ha bbnrapua
Oewe 3anoyHana ga ce cbB3ema OT KpusaTa, cBbp3aHa ¢ COVID naHgemuara.
Mo4Tn BbB BCMYKM CEKTOPU Ce NnpaBexa OnNuTu 3a paswwmpsiBaHe Ha Npou3BoacTBaTa
N HOBU UHBECTULINW.

Cvubutmata, 3anodHanuM npegxogHata nNpPOMEeHUXa Te3u HaMepeHus.
[loceraluHnTe NPOrHO3M 3a MKOHOMUYECKM pacTex B EBpona un B YacTHoCT bbnrapus
HAMa ga 6baaT ocbllecTBeHU. O4akBaHUsATa 3a cTpaHaTta bsixa 3a NpoabiKaBallo
Bb3cTaHoBsiBaHe (3-4% pbcT Ha BBI1) u nocteneHHo 3aTuxBaHe Ha pacTswarta
nHpnauuna (koato gocturHa 9.1% Ha roguwHa 6asa npes aHyapu T. r.). Bce no-
4eCcTo Cce NpokapBaT TBbPAEHUATA, Y€ MKOHOMUYECKUAT pacTex MOXe Oa Ce OKaxe
ABOMHO MO-HUCBLK. 3a eBpo3oHaTa MbK BCE MO-4YECTO Ce CNOMEHaBa PUCKbLT OT
ctardnaums (MKOHOMUYECKM 3aCTOM B KOMOMHaUUSA ¢ BUCOKa MHpnauns).

[la ce npaBAT KOHKPETHW MNporHo3n obade e TBbLpAE paHo. Te 3aBUCAT OT
n3xoga W nNpoAbIDKUTENHOCTTA Ha BovHaTa. CToTMuMTE XMNAgM MUTPaHTW,
Hanyckawmn YkpawHa, 3aTBOPEHUTE TrpaHMUM U MPEHACOYEHM TOBApPOMNOTOLM,
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3aBuMcuMocTTa Ha EBpona (M B 4acTHOCT Ha Bbnrapusa) oT pyckusa ra3 u neTpon u
HaNoOXeHUTe CaHKUUK Le MaT HeraTMBHU Nocneanum, KOUTO e ce YCETAT OT NoYTH
BCEKM.

Mpsko 3acerHatTm OT BoMHaTa LWe ca MHoro Obnrapckm 6usHecw,
OCbLLeCTBABALUN, TbProBCKU COENKN, BHOC U U3HOC C Pycna n YKpanHa, KakTo u
KomnaHuu, nogaoctaBymum 3a EC. TypmuambT CbLUO LWEe OCETU BONHATA.

VI. QonbnHutenHa nigopmaumsa no un. 1874 n un. 247 ot TbproBckusa
3aKOH, KaKTO U BbB Bpb3Ka C pa3KpuBaHETO Ha KOH(PSIMKT Ha UHTepecun

PoHOBLT He nputTexasa cobCTBEHM akUMN.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HAMAT NpaBo Aa npuaobmueBaTt akumm un
obnuraumm Ha coHaa.

UneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE MMAaT cnegHuTe yyacTus B OpYru
APY)XeCTBa KaTo HeorpaHM4YeHO OTrOBOPHM CbAPYXHMUM, NpUTexaBaT noseyve ot 25
% OT KanuTana Ha ApYro TbProBCKO APYXKECTBO U y4acTUsi B YNpaBNeHNeTo Ha Apyru
APY)XeCTBa MU koonepaummn KaTo NPOKYPUCTH, yNpaBUTENM UINN YNIEHOBE Ha CbBETMU:

e  MwuHko XpuctoB 'epoKMKOB — CbAPYXHUK, NpuTexaBaly, 33.3% OT kanuTana Ha
Xemyc MueectmbHTC" OO (uneH Ha C go 27.09.2022 r.)

OctaHanute uneHoBe Ha CbBeTa Ha gupektopute Ha [0 — bvaewe” AL, B
T. 4. AHgpen Unues LWoToB, TpudoH NeHyes Npyaes, BeHennH MBaHoB Munes u
WopaaH MopaHoB MeHYeB HAMAT yvacTus B APYr OPYXecTBa KaTo HeorpaHuyeHo
OTrOBOPHM CbAPYXHULM, HE npuTexasaT noseye oT 25 % OT kanuTana Ha gpyro
TbProBCKO OPYXECTBO M HAMAT ydacTusi B ynNpaBfieHUETO Ha Apyrn ApyxecTsa uim
Koonepauum KaTo NPOKYPUCTU, YNPaBUTENM UIN YNIEHOBE Ha CbBETMW.

Mpe3 rognHaTa uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca CKIHYBanu
aorosopwu no un. 2406 ot T3.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Nofy4vaBaT Bb3HArpaxaeHMeTo cun oT
L1010 Bboewe* ALl

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE, KaKTO U CBbP3aHMTE C TAX Nuua
HAMAaT CKIIOYEeHN A0roBopu ¢ hoHaa, U3BbH CTaHAapPTHUTE A0roBOpPY 3a NEHCUOHHO
ocurypsiaHe.

VIl. CbbuTHnA cnep pgarara, KbM KOSAATO € U3roTBEH dJMHaHCOBMFl oTyeT

Cnep pataTta, KbM KOATO € M3rotBeH dgomHaHcoBusa otyeT Ha OUMMTM-bbaelue
HEe Cca HACTbNUIM CbLECTBEHN CbOUTMA C KOpUrMpall W/vnnu He Kopurupawy

Xapaktep, KOUTO crneagBa aa ce otyeTaTt Ui ONMoBECTAT B Hero. Digitally signed by

ANDREY ILIEV ANDREY ILIEV SHOTOV

Date: 2023.03.28
AHpgpen LLoTos SHOTOV 13:19:41 +03'00'

NanbnHuteneH aupektop ,MOO-bboewe” Al

Digitally signed by
VENELIN VENELIN IVANOV MILEV

Benenud Munes IVANOV MILE\/ Pate: 2023.03.28 13:20:03

+03'00'

NanbnHuteneH gupektop ,MOO-braewe” Al
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Zaharinova
Nexia

Q

AOKNAA HA HE3ABUCUMUTE OAUTOPU

Jo AkunoHepute
Ha MEHCUOHHO OCUT'YPUTENIHO APYXXECTBO ,,bbAELLE“ A/
rp. Copuna

JoKnaj 0THOCHO oAMTa Ha OMHAHCOBMA OTYeT

MHeHue

Hue m3BbpluMxXMe oaMT Ha MHaHCOBMA oTyeT Ha PoHA 3a pascpoyeHu naawanusa ,BbAELLE
(,POHADBTY) CbAbprKaAL, oT4YeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2022 r., oTyeTa 3a
BCEO6XBATHUA [0XO0[, OTYETA 3a HETHMTE aKTMBM HA Pa3noJIOKEHUE HA OCMUIYPEHMTE JMLA U OTYeTa
3a MApMYHMS MOTOK 3a roguHaTa, 3aBbpluBalla Ha Tasu JaTa, KaKTo M MOSACHUTENIHUTE MPUIOKEHUS
KbM (DMHAHCOBMA OTYET, CbAbpKAWM M 0606LIEHO OMOBECTABAHE HAa CbLECTBEHWTE CYETOBOAHM
MOJIMTUKM.

Mo Hawe MHeHMe, NPUNOKEHUAT (DUHAHCOB OTYET NPeLCTaBsA AOCTOBEPHO, BbB BCMYKMU CbLUECTBEHM
acnekTu, UHAHCOBOTO CbCToAHME Ha PoHaa Kbm 31 aekemBpu 2022 r. U HeroBuTe (UHAHCOBM
pesyaTatM OT AeMHOCTTa M MapuyHMTE My MOTOUM 3a rofMHarta, 3aBbpliBalla Ha Tasu jaTa, B
CbOTBETCTBME C MexayHapoaHuTe CcTaHZapTM 3a ¢MHAHCOBO oT4yMTaHe (MC®PO), npueTn ot
EBponelickusa cbio3 (EC).

ba3a 3a uspassiBaHe Ha MHeHHue

Hue u3BbplIMXME HaWMA OAUT B CbOTBETCTBME C MeXAyHapoAHUTE OAMTOPCKM cTaHaaptu (MOC).
HawuTte OoTroBOPHOCTM CbraacHO Te3u CTaHZapTM Ca OMMCaHM AOMbJIHMTENHO B pa3sjena OT HalwuA
Aoknag ,,OTroBOPHOCTM Ha OAUTOpMTE 3a oAMTa Ha (MHAHCOBMA OTYyeT“. Hue cme He3aBMCUMM OT
®oHaa 1 ynpasnsasawoTo ro MeHcmMoHHo OcuryputenHo Jpyxkectso ,,bvaewe” AJ (,lleHcroHHOTO
APY)KeCcTBO“) B CbOTBETCTBME C MeXAyHapoAHMA €eTMYEeH KOAEKC Ha npodeCUOHaNHUTE
cyeToBOAUTENN (BKJIOUMTENIHO MeXAyHapoAHM CTaHZapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a
MeXAYHapoAHM CTaHAapTU No eTuKa 3a cuyeTtoBoauTenn (Kogekca Ha CMCEC), 3aegHo c eTUuyHMUTE
U3UCKBAHMA Ha 3aKoHa 3a He3aBMCUMMMA (dUHaHCOB oaMT (3HPO), npuIoKMMM NO OTHOLIEHME Ha
HawMa oaMT Ha (pMHAHCOBMA OTYeT B bbarapua, Kato HME M3NBIAHUXME M HalMTe APYrU eTUYHMU
OTrOBOPHOCTM B CbOTBETCTBUE C M3MCKBaHMATa Ha 3HPO m Koaekca Ha CMCEC. Hue cuutame, ve
OZMTOPCKMTE [OKas3aTesICTBa, NOJlydeHM OT HacC, Cca AOCTAaTb4YHM U YMECTHM, 3a Aa OCMUrypAT 6a3a 3a
HalleTO MHEHMeE.

Kno4oBM 04MTOPCKM BBNPOCU

K/l040BM 0AMTOPCKM BBMPOCK Ca TE3M BBLMPOCH, KOMTO Cbr/lacHO Hallata npocdecroHasHa npeueHKa
ca 6MM C HaM-roNAMa 3HAYMMOCT NpU OAMTa Ha (MHAHCOBMA OTYET 3a TeKylumsa nepuoa. Tesu
BbMNPOCK Ca pasr/iejaHu KaTo YacT OT HaLMA OAMUT Ha (MHAHCOBMA OTYET KaTo LAN0 U hOpMUPaAHETO
Ha HALIETO MHEHME OTHOCHO HEro, KaTo HWe He NpeaoCTaBsME OTAE/IHO MHEHME OTHOCHO Te3M
BbMNpPOCHU.

»llapu4yHu cpedcmsa*“ - Bux noscHumesiHu 6enexku 2.6 u 3.1 KbM 200UWHUA (PUHAHCO8 omyYem

Knio4oB 0gMTOPCKM BBNPOC

Kak TO3M KJ/OYOB OAMTOPCKM Bbhpoc 6elwe
ajpecupaH npu NpoBeAeHUA OT Hac OAauT

B OtyeTa 3a pMHAHCOBOTO CbCTOSHME Ha DoHAa
ca oTtyeTeHu [MapuyHM CcpeacTBa B pa3Mep Ha
196 xun. nesa, KoeTto npeactasnssa 100 % ot
o6wmTe aktMBM Ha PoHaa KbM 31 aeKkemBpu
2022 r.

Te3n napuyHM HaIMYHOCTM Ce pasrfiexaaT Kato
K/1040B (haKTOp 3a onpejensHe Ha pasmepa Ha

Mo Bpeme Ha HawMA OAUT OAUTOPCKM HM
npoueaypu B Ta3u o6nacT BK/4Mxa, 6€3 Aa ca
OrpaHuYeHu ao:

- [perneg 3a HanuuMe M MpoBepKa Ha
[lOroBop/aHeKcH, CKodeHn ¢ baHkara-
noneyYnTen 3a OTKpMBAHE M MoAAbpKaHe
Ha 6aHKOBMTE CMETKM Ha PoHA];




Zaharinova
Q Nexia W, 000

HETHM aKTMBM Ha @doHAa, KaKTO M  Ha
pesynTaTmMTe OT HeroBarta AEMHOCT.
- [lpoBepKa 3a ajeKBaTHOCT Ha

Mopaau 3Ha4YMMoCTTa Ha rOpHOTO npunaraHata ot @doHAa cyeToBOAHA
06CTOATENCTBO, HWME CMe Oonpeaenuiau, 4e MoAMTMKA BbBB Bpb3Ka C OTYMTAHETO,
NOTBbPXJaBaHETO Ha CblUEeCTBYBaHETO Ha KnacudukaumaTa M OLEHABAHETO Ha
napuyHMTe CpefcTBa € KJ/YOB  OAMTOPCKM (pUHaHCOBMTE aKTMBM C oOrfej Ha
BBMpPOC. npunoxkmmmte MCOO B T.4. M 3a

MapuyHUTE CPEACTBa;

- MNonyyaBaHe Ha MNOTBBLPAMTENHO MUCMO
oT baHKaTa-noneuuTen U paBHEHME Ha
NoTBbpPAEHUTE NapuyHM CpeacTBa ¢
OTYETEHUTE HA/IMYHOCTM B CHETOBOAHMUTE
pernctpy Ha ®oHaa KbM 31 feKeMBpU
2022 r.;

- Npernepg v oueHka Ha afeKBaTHOCTTa,
MbAHOTaTa 7 YMECTHOCTTA Ha
ornoBecTsABaHUATa  BbB  (DMHAHCOBMA
otyeT Ha PoHAa CNPsSIMO M3MCKBAHMATA
Ha MC®O, npuetn ot EC, B T.4. 1M Ha
ornoBecTsABaHMATa  BbB  Bpb3ka C
napuYyHuTE CpeacTBa.

Apyru Bbnpocu

®oHA 3a pa3cpoyveHu nnawaHma ,bbaewe” e pernuctpupaH ¢ PeweHne Ha KomucmaTa 3a pmMHaAHCOB
Haasop Ne 714-OPI ot 28.09.2021 r. v nopaau To3n akT, HEroBMAT CpaBHUTE/IEH Nepuoj obxBalla
nepuoga ot 28.09.2021 r. go 31.12.2021 r.

Apyra nHdopmaumsa, passiMyHa oT PMHAHCOBUA OTYET M OAMTOPCKMUA AOKNAA BbpPXY HEro
YnpaBUTENHUAT CbBET Ha [NeHCMOHHOTO ApYXKecTBo (,,PbKOBOACTBOTO®) HOCM OTrOBOPHOCT 3a Apyrara
uHdopmaumsa. Jpyrata mHdbopMauus ce CbCTOM OT JAOKNah 3a [JAeMHOCTTa, M3roTBeH OT
PbKOBOACTBOTO CbrjlacHO [N1aBa ceama OT 3akoHa 3a CYETOBOACTBOTO, HO He BKJYBa (DMHAHCOBUA
OTYET M HalMA OAUTOPCKM AOKAaZ BbPXY HEro.

Haweto MHeHWe OTHOCHO MHAHCOBMA OTYET He o06xBawa Jpyrata MHbOpMauMa M HUE He
u3pasfABame KakBaTo U Aa € opma Ha 3ak/IloYeHMEe 3a CUrypHOCT OTHOCHO HeA, OCBEH aKo He e
M3PMYHO NMOCOYEHO B A0OKJIaAa HU M [0 CTEMEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C Hawma oAMT Ha (DMHAHCOBMA OTYET, HallaTa OTFrOBOPHOCT Ce CbCTOM B ToBa JAa
npoyeTem gpyrata MHdOpMauUMa M NO TO3M HAYMH Aa MpELEHUM Janu Tasu gpyra uHdbopmauma e B
CbLUECTBEHO HECBHOTBETCTBUE C (DMHAHCOBMA OTHET MM C HalIMTE MO3HAHWA, NPUAOOGUTU NO Bpeme
Ha oauTa, WM MO APYr HauyMH M3rJiexaa Aa CbAbprKa CbLECTBEHO HEMNpPaBM/IHO JOK/jajBaHe. B
C/lyyalt Ye Ha 6asata Ha pa6oTtaTta, KOSATO CM€ M3BbPLUM/M, HME AOCTMIHEM [0 3aK/louYeHue, ye e
Ha/MUe CbLEeCTBEHO HEMpaBWJ/IHO AOKNaZBaHe B Ta3u gpyra MHdopMaumsa, OT Hac Ce M3MCKBa Ja
JOKnazBame TO3M (akrT.

Hamame KaKBo Aa JOK/lagBaMe B TOBa OTHOLUEHME.

OTroBOpHOCTM Ha PbKOBOACTBOTO M JiMLATA, HAaTOBAapeHU C 06O yrpaBjeHue 3a UHAHCOBMA
oTyer

PbKkoBoACTBOTO Ha [1€HCMOHHOTO ApY)KECTBO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO
npeacTaBsHe Ha To3u MHaAHCOB oTyeT B cboTBeTcTBME ¢ MCDO, npuetn ot EC M 3a TakaBa cucTema
3a BbTpElleH KOHTPOJ, KaKBaTO PbKOBOACTBOTO oOnpefens Kato HeobxoiMMa 3a ocurypsaBaHe
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M3roTBAHETO Ha (PUHAHCOBM OTYETMU, KOMTO HE CbAbPNKAT CbIIECTBEHM HEMpaBUIHM OTYMTAHMA,
HE3aBMCMMO Aa/iM AbJIKALLM CEe Ha M3Mama MM TpeLLKa.

Mpu u3rotTBAHe Ha MHAHCOBUA OTYET PbKOBOACTBOTO Ha [TEHCMOHHOTO APYKECTBO HOCK OTFOBOPHOCT
3a oleHaBaHe crnocobHocTta Ha ®oHAa Aa MPOAbMKM Aa (YHKUMOHMpA KaTo JeMCTBaLlo
npeanpuaTHe, OMOBECTABAMKM, KOraTo TOBa € NMpUJIOXKMMO, BbNPOCH, CBbP3aHM C NPeAno/IoKEHUETO
3a JEMCTBALLO NPeAnpUATME M U3MO0/I3BAaMKM CHETOBOAHATa 6a3a Ha OCHOBAaTa Ha MpeAnoJioKEHUETO
3a [JEeNCTBalllo MpeanpuATME, OCBEH aKo pPbKOBOACTBOTO Ha [MEHCMOHHOTO [pYXKECTBO He
Bb3HamepsBa da JmKBMaMpa GoHaa MM Ja NpeycTaHoBM AEeMHOCTTa My, MM aKo PbKOBOACTBOTO Ha
MEeHCHOHHOTO APYKECTBO Ha MpaKTMKa HAMA Apyra ajTepHaTMBa, OCBEH Ja NOCTbMM MO TO3M HaYMH.

HaasopHuAT cbBeT M OAUTHMAT KOMUTET Ha NEeHCUMOHHOTO ApYXKeCTBo (,,/lMuaTta, HaToBapeHM C 06LWo
ynpas/sieHMe"), HOCAT OTrOBOPHOCT 3a OCbLIECTBABAHETO Ha HaA30p Haj npoueca no UHAHCOBO
oTyMTaHe Ha PoHAa.

OTroBOpHOCTMU Ha OAMTOPUTE 3a OAMTA Ha (PUHAHCOBMA OTYET

HawwTe Lenm ca ga noayynm pasyMHa CTEMEH HA CUIYPHOCT OTHOCHO TOBA JasM (PMHAHCOBMAT OTYET

KaTo LS/I0 HE CbAbprka CbLUECTBEHU HEMPABUIHUM OTYMTAHMUSA, HE3ABMCMMO JasiIM AbJiKalWM Cce Ha

M3MaMa MM TpelKka, M Ja M3LaJeM OLMTOPCKM AOK/AZ, KOMTO Aa BK/OYBA HALETO OAMTOPCKO

MHeHuWe. Pa3ymMHaTa CTemneH Ha CMIypHOCT € BMCOKA CTEMEH Ha CMIYPHOCT, HO He € rapaHuus, ye

0AMT, U3BBbPLUEH B cboTBeTCTBME ¢ MOC, BMHAru Lie paskpuBa CbLECTBEHO HEMPABMJIHO OTHYMTAHE,

KOraTo TakoBa CbLUeCTBYBA. HenpaBWIHM OTUMTaHMA MOraT Ja Bb3HMKHAT B pe3y/aTaT Ha M3Mama UM

rpelKa M ce cuYMTaT 3a CbLIeCTBEHM, aKo 6M MOIJ/I0 PasyMHO Aa CE OYaKBa, Ye Te, CAaMOCTOSTEsIHO

MM KaTo CbBKYMHOCT, 6MXa MOI/IM [a OKaxKaT BJIMSHME BbPXY MKOHOMMYECKMTE pELIEHMS Ha

noTpebuTenunTe, B3eMaHU Bb3 OCHOBA Ha TO3M (DMHAHCOB OTYET.

KaTo yacT ot oguta B cboTBeTcTBME C MOC, HME u3non3Bame npodecroHasHa NpeLeHKa U 3anasBame

npocecroHaneH CKENTMUM3bM MO BPEME Ha LeMs oauT. Hue cblyo Taka:

— uAeHTUPUUMPaMe M OLEHSIBAME PWMCKOBETE OT CbLIECTBEHM HEMPaBWIHM OTYMTAHMSA BbB
(bUHAHCOBMA OTYET, HE3ABMCUMMO Aa/IM AbJIKAWM CE HAa M3MaMa WM Fpellka, pa3paboTBame M
M3MbJIHSBAME OAMTOPCKM Mpoueaypu B OTrOBOP Ha TE3M PMCKOBE M MoJiydaBaMe OAMTOPCKM
[lOKa3aTesICTBa, KOMTO Ja Ca AOCTAaTbYyHM M YMECTHM, 3a Ja OCUrypaT 6a3a 3a HAWETO MHEHME.
PUCKBT Aa He 6bJe pa3KpMTO CbLIECTBEHO HEMPABM/IHO OTYMTAHE, KOETO € pe3ynTaT OT M3MaMa,
€ MO-BMCOK, OTKOJIKOTO pUCKA OT CbHLIECTBEHO HEMPABWMJIHO OTYMTAHE, KOETO € pe3ynTar oT
rpelka, TbM KaTo M3MaMaTa MOXKe Ja BKJ/IOYBA TaMHO cropasymsBaHe, danwmduumpate,
npejHamMepeHn MPOMNYCKWU, M3SIBJIEHWA 3a BbBEXAAHE HAa oAMTOpa B 3abnyKAEHWE, KaKTo W
npeHe6persaHe MM 3a06UKaNsiHE Ha BbTPELLUHMA KOHTPOI.

— nosy4dyaBame pa36|4paHe 3a BbTPEeWHMA KOHTpOJ, WMall OTHOWEeHMe KbM o04MTa, 3a Ja
pa3pa60TMM OAUNTOPCKHM npoueaypu, KOMTO Aa Ca noaxodAwM npnu KOHKPETHUTE 06CTOATENCTBA,
HO Heé C uen n3pasaBaHe Ha MHEHME OTHOCHO e('beKTMBHOCTTa Ha BbTPEeLWHNA KOHTPOJ1 Ha ®oHpa.

— oueHABaMe YMEeCTHOCTTa Ha M3Nnoa3BaHUTE CHETOBOAHM NOJIMTUKM U Pa3yMHOCTTa Ha
cyeToBogHUTE I'Ipl46}'IM3MTe)'IHM OUEeHKM M CBbp3aHUTE C TAX ONoBeCTABaHMA, HalNpaBe€HU OT
PBbKOBOACTBOTO Ha [MEHCMOHHOTO ApYXKeCTBO.

— JI0CTMrame J0 3aK/Il04eHNE OTHOCHO YMECTHOCTTA Ha M3M0JI3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
MEeHCMOHHOTO [ApYECTBO Ha CYeToBOJHATa 6a3a Ha OCHOBAaTa Ha MpPeAroJsIoKEeHMETo 3a
JEeMCTBaLLO NpeAnpUATME M, Ha 6a3aTa Ha NoJlyYeHUTE OAMTOPCKM [0Ka3aTesICTBa, OTHOCHO TOBa
Janu e Haauue CbLIeCTBEHa HEeCUrypHOCT, OTHAacALlA ce A0 CbOUTMA MM YCIO0BUA, KOUTO 6Mxa
MO/ Aa MOPOAAT 3HAYMTENIHM CbMHEHMA OTHOCHO crocobHocTTa Ha PoHAa Ja NpoAb/XM Aa
(PYHKLUMOHMpPA KaTo AeMCTBALLO NpeanpuaTHe. AKO HME AOCTUIHEM A0 3aK/0YeHMe, Ye e Haauue
CblLECTBEHA HECUI'YPHOCT, OT HAC CE M3MCKBA Ja MPUBIEYEM BHUMAHME B OAMTOPCKUA CH JOKNAJ,
KbM CBbp3aHMTE C Ta3M HECUIYPHOCT OMOBECTABAHMA BbB (DMHAHCOBMA OTYET MM B C/IyYaM ue
Te3M OMoBeCcTABaHMA Ca HEaZeKBaTHM, Aa MoAMDULMPAME MHEHMETO CU. HalumTe 3aKatoueHus ce
OCHOBaBaT Ha OAMTOPCKMTE [0Ka3aTesiCTBa, MOoJiydeHM A0 AaTata Ha OAMTOPCKMA HWU AOKAaf.
Bbaelwm cbbuUTMA MAM yCoBMA obave MoraT fa craHaT npudmHa ®oHaa Ja npeycTaHoBM
(DYHKUMOHMPAHETO CU KaTo AEMCTBaALL NpearnpuaTue.
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— oOueHABaMe UANOCTHOTO npeacTaBAHE, CTPYKTypa M CbAbpXaHME Ha d)MHaHCOBMﬂ oTyerT,
BK/IIOYNTETHO ONnoBeCTABaHUATa, U Aa N q)MHaHCOBMFIT oT4HeT npeactaBA OCHoOBOMOJarawimMTe 3a
Hero caesku 1 CbbUTMA Mo Ha4unH, KOMTO nocTura A0CTOBEPHO nNpeacTaBAHE.

Hue KoMyHMKMpaMe C /iMuaTa, HaTOBapeHM C 0610 yrnpaBsieHune Ha NeHCUOHHOTO APYKECTBO, Hapes
C OCTaHa/MTe BbMNPOCH, MIaHMPaHMsA 06XBAT M BpEME Ha M3MbJIHEHME HA OAMTA U CbLIECTBEHMTE
KOHCTaTauum OT OAMTa, BKJOYMTENHO CblLECTBEHM HEAOCTATbLM BbB BbTPELUHMA KOHTPOJ, KOUTO
nAeHTUdOMUMPAME MO BPEME Ha M3BbPLUBAHMA OT HAaC OAMT.

Hue npenocrtaBAMe CbLO TakKa Ha JMuaTa, HaTOBapeHu C 06110 ynpaBJieHMe Ha MeHcHoHHOTO
APyXecCcTBO, M3ABJIEHME, Y4Ye CMe MU3NDBJIHUAN TMPUNOKUMUTE E€TUYHU U3UCKBAHMA BBHB BpPb3Ka C
HE3aBMCMMOCTTa U1 Ye We KOMYHUKMPaMe C TAX BCUMYKKN B3aMMOOTHOLWEHUA U APYTr1M BbNPOCHU, KOUTO
6uxa Morsu pa3yMHO Aa 6baat pasrnexjgaHn Kato Mmalln OTHOLWEeHUE KbM HE3aBUCMMOCTTa HU, a
KoraTto e npujaoxmnmMo, U CBbp3aHMTE C TOBa NpeanasHn MepPKH.

Cpep, BbrMpocnte, KOMyHMKMPaHU C JIMLaTa, HAaTOBapeHu C o060 ynpaBJsieHHne, H1Me onpegename Te3n
BBMPOCH, KOUTO Ca 6UIM C HaM-ronsiMa 3HauYMMOCT np1 oamTa Ha qJMHaHCOBMﬂ OTHEeT 3a TeKyluA
nepmoa U KOMUTO CnedoBate/sIHO Ca K/ID4YOBM OAMTOPCKM BbBbMNPOCHU. Hue onucBame Tesun BBbMNpPOCH B
HallnAa OJUTOPCKU [AOKJaah, OCBeEH B cC/alyvYanmte, B KOMTO 3aKOH WIM HOPpMaATMBHa ypep,6a
Bb3NpenATCcTBa I'Iy6l1M‘-IHOTO onoesecCcTtABaHe Ha MHq)OpMaLl,Mﬂ 3a TO3M BbBMNPOC MM KOrato, B
M3K/IIOYHUTENTHO peaKKu Ciydau, HUE pellnMm, 4Ye AaJleH BBbMNpoC He cnejBa Ja 6bae KOMYHUKHPaH B
HallnAa Aoknaa, TbM KaTto 64 MOrao pa3yMHO Aa Ce€ O4aKBa, 4e He6}'larOI'IpMFITHMTe nocneactemA ot
TOBa Ael‘;iCTBMe 6Mxa HaBMWMIM MON3MUTE OT raefHa TOYKa Ha O6LLeCTBEHMSA MHTEpEeC OT Ta3u
KOMYHUKaLHMA.

Hue cme connaapHO OTrOBOPHM 3a U3MbJHEHMETO HA HaWMA OAMT M 3a M3PaA3eHOTO OT HAaC OAUTOPCKO
MHEHMEe, CbrnacHo u3nckBaHuATa Ha 3HOO, npunoxum B bbarapua. MNpu noemaHe U U3MbJAHEHUE Ha
aHraKMMeHTa 3a CbBMECTEH OJMT, BbB Bpb3Ka C KOMTO A0K/NaABaMe, HUE CME CE€ PbKOBOAUIM U OT
Hacokunte 3a M3NbJIHEHME Ha CbBMECTeH oaMT, M3dageHun Ha 13.06.2017 r. oTr MHCTMTYyTa Ha
ANNIOMUPaHUTE eKcnepT-cyeToBoauTenn B bbarapma u ot KomucuAaTa 3a nyb6andeH Haa3op Haj
perucTpuMpaHuTe oamtopu B bbarapusa.

JoKknapa BbB Bpb3Ka C APYrM 3aKOHOBU U pPeryiaTtopHM M3UCKBAHUSA

AonbiHUMesIHU 8bNpocu, KOUMo nocmasA 3a doksiadsaHe 3aKOHbM 3a cHemosodcmsomo

B fonb/iHEHME Ha HalwuMTe OTrOBOPHOCTM M IoKNaaBaHe cbrnacHo MOC, onucaHu no-rope B paszena
»Apyra WHdopMaumsa, passiMyHa OoT (MHAHCOBMS OTYET M OAMTOPCKMA [OKNaz BbpXy Hero“, no
OTHOWEHME HA JAOK/JafZa 3a JAEMHOCTTA, HUE WM3NbJAHUMXME W NpoueaypuTe, [06aBEHW KbM
usnckBaHuTe no MOC, cbrnacHo ,YKasaHWa OTHOCHO HOBM M pasLUMPEHU OAMTOPCKU AOKNAAU W
KOMYHMKaLMA OT CTpaHa Ha oautopa’ Ha npodecrMoHasHaTa oOpraHusauMsa Ha permcTpupaHute
oauMtopu B bbarapusa, MHCTUTYTa Ha AMNIOMMpaHUTE eKcnept-cyetoBogmtenn (MAEC)“. Tesu
npouesypu KacasaT MpPOBEPKM 3a HaJIMYMETO, KaKTO U MPOBEPKM Ha opmaTta M CbAbpKaHUMETO Ha
Tasu gpyra MHbOpmauMa C Uuen Aa HYM NoAnoMOrHaTt BbB (POpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa
Jann gpyrata uMHMOpMauMa BKJ/OYBA OMOBECTABaHMATA M [OK/aABaHuATa, npeaBuaeHn B [naBa
ceama OT 3aKOHa 3a CYETOBOACTBOTO, MPUIOKMM B bbarapus.

CmaHosuuje 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmBsomo

Ha 6a3aTta Ha M3BbpLUEHMTE NPOLIElYPH, HALLIETO CTAHOBMLIE €, Ye:

a) WMHdopmMaumaTa, BKOYEHA B JOK/Aada 3a AEMHOCTTa 3a (pMHaHCoBaTa rogvHa, 3a KOATO e
M3roTBeH PMHAHCOBUAT OTHYET, CbOTBETCTBA HA (DPMHAHCOBUSA OTYET.

6) JoKknaabT 3a JeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha [N1aBa cegma OT 3aKoHa
3a CYETOBO/CTBOTO.

AoknadsaHe cvenacHo 4. 10 om PeanameHm (EC) Ne 537/2014 818 8pb3Ka C U3UCKBAHUAMA HA
4. 59 om 3akoHa 3a He3asucuMusA uHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUCMMMA (DMHAHCOB OAMT BbB Bpb3Ka C uya. 10 ot
PernameHT (EC) Ne 537/2014, H1e foknazBame AOMbJHMTENHO M U3/I0XKEHaTa No-A0/y MHpOopMauma.
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— ,,3axapuHoBa Hekcmna“ EOOA m ,,ATA KoHcynT“ OO/l ca HazHa4yeHM 3a 3aAb/IKUTENTHU OAUTOPU Ha
(pMHaHCOBMA OT4YeT 3a roamHarta, 3aBbpluBawia Ha 31 aekemBpu 2022 r. Ha OPN ,bvaewe”
(,®oHABTY) oT O06woTo CbbpaHMe Ha akumoHepute Ha [EHCMOHHO OCHUIYPUTE/IHO
APYXECTBO ,,bvgewe“ A4 (,[leHCMOHHOTO ApyxecTBo“), npoBefeHo Ha 30.11.2022 r., 3a
nepuoa oT eaHa roamHa.

— OaMTbT Ha (pMHAHCOBMA OTYET 3a roamHarta, 3aBbpluBawa Ha 31 gekemBpu 2022 r. Ha ®oHaa
npeacTaBifaBa BTOPU NbJIEH HEMPEKbCHAT aHraXMMEHT 3a 3ab/lKMTENeH OAMT Ha ToBa
npeanpuaTue, U3BbpLLUEH OT ,3axapuHoBa Hekcua® EOOA v ,,ATA KoHcynt* O0A.

— [loTBbp}KAaBame, 4Ye M3pa3eHOTO OT HAaC OAUTOPCKO MHEHMWE € B CbOTBETCTBME C AOMbJAHUTENHMA
JOKNaz, NpeacTaBeH Ha OAMTHUA KOMMUTET Ha MEeHCUMOHHOTO ApYKeCTBO, Cbr/lacHO M3MCKBaHMATA
Ha 4. 60 OT 3aKoHa 3a He3aBMCUMUA (DUHAHCOB OAMT.

— [loTBbp}KAaBame, Ye He CMe MpeaocTaBA/M MOCOYEHUTE B Y. 64 OT 3aKOHa 3a He3aBUCUMMS
(bMHaHCOB 0AUT 3abpaHeHU YCAyrM M3BBH oAMTa.

— [loTBbp}KAaBame, Ye Mpu M3BBPLUBAHETO Ha OAMTa CME 3amnasu/iM CBOATA HE3ABMCMMOCT CMPSMO
®PMN ,,bbaewe” 1 NEeHCMOHHOTO APYKECTBOTO.

29 mapt 2023 rogmHa

»3axapmHoBa Hekcna“ EOO/ »ATA KoHcynTt“ 00
OauTOpCKo ApyKecTBo c per. Homep 138 OauTopcKo apyecTtso ¢ per. Homep 014
imitri Digitally signed by L

JMMMTpUHa 3axapMHOBa Blﬁliil?fa Do Do PajocseTa BecennHoBa Eiﬁgf{‘;"ta Ao o
Ynpasumen u Zaharinova ossssr <o Ynpasumen u Vesselinova  ZB0
PezucmpupaH odumop, omezosopeH 3a PezucmpupaH odumop, omezosopeH 3a
oouma c pea. Homep 415 oduma c pez. Homep 317

Stoycho  Sgmmeiy
Croiuo Munes Kirilov Miley 2202932 rp. Codua 1404, k. "Bokap", 6yn.
PezucmpupaH odumop, omeosopeH 3a "Bbvarapua” Ne 818, eT. 2, oduc 5

oduma c pez. Homep 860

rp. Codwma 1309, 6yn. "K. Benmukos" Ne
157-159, et.1, ocuc 3
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“@OHM 3A PASCPOYEHU MNALLAHUA - BBAELLE”

OTYET 3A HETHUTE AKTUBU
HA PA3MNOJIOXEHUE 3A MNALLAHUA

Benexku 2022 2021
(xun.n..) (xun.nB.)

CTOMHOCT Ha HETHUTE aKTUBU KbM Ha4yanoTo
Ha roguHaTa 27 -
YBenunyeHne Ha CTOMHOCTTA Ha HETHUTEe
aKTMBu
Mpexsbpnenn cpeactea ot Y 3a n3BbpLUBaHe
Ha pa3cpoYeHU nnawaHus 284 29

284 29

HamaneHue Ha CTOMHOCTTa Ha HETHUTE aKTUBM OT

CpeacTtBa pascpo4yeHo uannalaHe Ha nuua u

HacnegHuum (115) 2)
(115) (2)

CTOMHOCT Ha HETHUTE aKTUBU KbM Kpasa Ha

roavHaTa
196 27

durHaHcoBMAT OTYeT e 0aobpeH oT CbBeTa Ha anpektopute Ha L [MO0-bbvaewe” ALl Ha 28
mapt 2023 .

MpunoxeHuTte 6enexkn ot cTp. 16 Oo cTp. 26 ca HepasaenHa 4YacT OT HacToALLNSA

doMHaHCOB OTYET.
VEN ELl N Digitally signed by

VENELIN IVANOV

CbcrasuTen: Digitally signed  /13mbnHuTeneH Aupektop:lVANOV Lo
Boxunap Boxunos  Bozhidar  byBozhidar BenenuH Munes MILEV 132120 +0300
Sergiev

Sergiev  goziov ANDREY o
BOZH I LOV Date: 2023.03.28 MsnanMTeneH ﬂmpeKTop ILIEV 2;33;2¥TL?:\72:(§TOV

13:04:32 +03'00' . Date: 2023.03.28
AHp,peVI LLlotoB SHOTOV 13:21:38 +03'00'

®durHaHCOB OTYET, BbPXY KOMTO CMe nsganu OauTopckn Joknag ¢ gata: 29 mapt 2023 .

Dimitrina — Radosveta Kirilov:

OUMUTPUHE 3aXapUHOBA oo =i Pagocseta BecenmHoga Veseinow
PeructpupaH oantop, OTrOBOpEH 3a oguTa PernctpupaH ogutop, OTroBOpeH 3a oguTa
c per.Homep 0415 c per.Homep 0317

LATA Koncynt* OO
Stoycho Kirilov  oigitaiy signea by stoycho
Crtondo MuneB milev e s229 031055 saz0w
PeructpupaH oamMtop, OTTOBOPEH 3a oguTa
c per.Homep 0860
“3AXAPNHOBA HEKCUWA” EOO[

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una 12



“@OHM 3A PASCPOYEHU MNALLAHUA - BBAELLE”

OTYET 3A BCEOBXBATHUA OOXONO

OO BceobxBaTeH Aox04 3a roAguHaTa

Benexku 2022 2021
(xun.nB.) (xun.ns..)

I'Iopa,u,w HEe3Ha4nTenHn4a pasmMmep Ha HaTpynaHnuTe cpencrtea BbB doHAaa, CbLKMTE He ca
MHBECTUpPaHM N He e pealrin3dnpaH goxoa 3a oT4eTHUA nepunona.

durHaHcoBMAT OTYET e 00oOpeH oT CbBeTa Ha aunpektopute Ha ,[MO0-Bbaewe” ALl Ha 28

mapt 2023 .

MpunoxeHuTe Genexkn oT cTp. 16 oo cTp. 26 ca HepasdenHa YacT OT HacToSLMS

oMHaHCOB OTYeT.

Digitally signed

CbcTaBuTten: Bozhidar by Bozhidar
Boxupap boxxnnos ; Sergiev
Aap Sergiev  gozmiov

BOZHILOQOV Date: 2023.03.28

13:04:55 +03'00"

VENELIN Digitally signed by

VENELIN IVANOV

IVANOV MILEV
N3nbnHuTeneH upekTop: Date: 2023.03.28
MILEV 13:22:02 +03'00'

Benenvd Munes
AN DREY Digitally signed by

N3nbnHnTeneH dupekTop: ANDREY ILIEV
. A P P ILIEV SHOTOV
AHppeit LLloToB Date: 2023.03.28

SHOTOV 13:22:21 +03'00"

®durHaHCOB OTYET, BbPXY KOMTO CMe nsganu oOauTopckn Joknag ¢ gata: 29 mapt 2023 .

it Digitally signed by
DI mitrina Dimitrina Dimitrova

Dimitrova  Zzaharinova

OuMnTprHa 3axaprHOBA  zaharinova ssarissen,
PernctpupaHn ogutop, OTroBOpeH 3a oauTta
C per.Homep 0415

Stoycho Stoych Kios Mev
Ctonyo Munes  Kirilov Miley 2202303290916
PernctpupaHn ogutop, OTroOBOpEH 3a oanTa
c per.Homep 0860
“BAXAPNHOBA HEKCWA” EOO[

Digitally signed by
RadOSVeta Radosveta Kirilova

Kirilova Vesselinova
Date: 2023.03.29

PapocBeTa BecenuHoBa Vesselinova  izosssiozeo
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OTYET 3A PUHAHCOBOTO CbCTOAHMUE

Benexku 2022 2021
(xun.nB.) (xun.nB.)

AKTUBU
MapuyHu cpencTsa 3.1 196 27
OBLLO AKTUBU 196 27
NACUBU
3aabImKeHns KbM nvua, nonyyasalum
pascpoyeHn nNnawaHnsa n HacrnegHuuUm Ha
noyuHanm 3.2 196 27
OobLlWO NACuUBHU 196 27

durHaHCcoBKAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha [MOO-bvaewe” ALl Ha 28
mapt 2023 .

MpunoxeHuTe Genexkn ot cTp. 16 oo cTp. 26 ca HepasdenHa YacT OT HacTosALKS

PMHaHCOB OTYeT.
VEN ELI N Digitally signed by

. P : VENELIN IVANOV MILEV
CbcTaBuTen: Bozhida E;géfz'mfr“d WanbnHutenen Oupektop: IVANOV Date: 2023.03.28
Boxupap boxunos ¢ Sergiey sergiev BeHenuH Munes MILEV 13:22:47 40300
BOZHILOV
BOZHIL Dpate: N
2023.03.28 ANDREY ILIEV A;\nggriE\y(fL?;\/QSHgTov
ov 13:05:12 +03'00 N3nbnHuTeneH Oupektop: SHOTOV Date: 20230328
AHp‘pel‘/’l I.UOTOB 13:24:37 +03'00'

drHaHCOB OTYET, BbPXY KOMTO CMe msganu OguTopckn Joknag ¢ gata: 29 mapt 2023 .

Dimitrina Digitally signed by Radosveta Digitally signed by
Dimitrina Dimitrova Radosveta Kirilova

Dimitrova Zaharinova Kirilova Vesselinova
AvnMnTprHa 3axapuHOBA  zaharinova S PapnoceeTta BeCennHoBa vesselinova ™"
PeructpupaH ogntop, OTroBopeH 3a oauTa PeructpupaH oantop, oTroBOpeH 3a oanTta
C per.Homep 0415 C per.Homep 0317

LATA KoHcynt* OO0
Stoycho ~ Satviamedty
Crtonyo Munes Kirilov Miley Dt 2030329091148
PeructpupaH ogutop, OTroBOpeH 3a oauTa
c per.Homep 0860
“3AXAPMHOBA HEKCWA” EOO[
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OTYET 3A NAPUYHUA NOTOK

2022 2021
(xun.nB.) (xun.nB.)

MapuyeH NOTOK OT NEHCMOHHOOCUTYpUTENHa AeWHOCT

MocTbnneHns, CBbP3aHu C Nnua, nony4Yasally pascpoUeHu 284 29
nnaliaHus

MnaiaHnsa, cBbP3aHn ¢ NuLa, Nonyyasally pascpoYeHu (115) @)
nnaliaHus

HeTeH napuyeH NOTOK OT onepaTMBHA AENHOCT 169 27
MapuyHn cpeacTBa B HA4YanoTo Ha roguHaTta 27 -
MapuyHu cpeacTBa B Kpas Ha rogMHaTa 196 27

durHaHcoBMAT OTYeT e 0ao0peH oT CbBeTa Ha anpektopute Ha [MOO-bbvaewe” ALl Ha 28

mapt 2023 .

MpunoxeHuTe Genexkn oT cTp. 16 oo cTp. 26 ca HepasdenHa YacT OT HacToSLWMS
MHaHCOB OTYeT.

CbcTasuTen:

boxnaap Boxunos

VENELIN

Bozhida Digttellysigned  pannnmTenen Bupextop:yanoy

S Ay oonidar BeHenuxn Munes
Sergiev
Ik MILEV
Date:
2023.05.28 N3nbnHuTeneH [dupektop: ANDREY
oV 1305260300 O PEKTOP: | |Ev
nApen TioToR SHOTOV

®drHaHCOB OTYET, BbPXY KOMTO CMe n3gany OAUTOpCKM goknag ¢ gata: 29 mapt 2023 .

OumunTtprHa 3axapuHOBA zaharinova
PernctpupaHn ogutop, OTroBOpeH 3a oauta
C per.Homep 0415

Dimitrina Digitally signed by
Dimitrina Dimitrova

Dimitrova Zaharinova

Date: 2023.03.29

09:57:12 +03'00"

Radosveta
Kirilova

PapocBeTa BecennHoBa vesselinova

C per.Homep 0317
LATA Koncynt* OO0

Stoycho Kirilov paeysonedbystoycho

Ctonyo MuneB Milev Daig: 20230329 091236
PernctpupaH ogutop, OTroBOpeH 3a oguTa
c per.Homep 0860

“3AXAPMHOBA HEKCKWA” EOO[
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1. OBWA NHPOPMALIUA

“®oHp 3a pascpoyeHun nnawaHusa - bvaelwe” (HapuyaH no-gony 3a KpatkocT doHaa
unm “OPI - bbaewe”) e BnucaH B pernctbpa no 4n. 30, an. 1, 7. 13 oT 3akoHa 3a
Komucuata 3a comHaHcoB Haasop ¢ pelleHne Ne714 - ©PI1 ot 28.09.2021 r. Ha Komucuara
3a oMHaHCOB Hag3op (HapudaHa no-gony 3a kpaTkocT KPH unu komucusTa). Bnncan e B
peructbp bynctat Ha 05.10.2021 r. CepanuwieTo M agpechT Ha ynpasreHue Ha ¢doHaa e
rp. Cogus, ,Xpucto benyes” Ne 3, |-Bun HagnapTepeH eTax. AOpechT 3a KOPeCnoHOeHUMs e
rp. Codous, 6yn. Xpuctodop Konymb 43, et1. 7. lNpeameTsT Ha OENHOCT € AOMbIAHUTENHO
NMEeHCUOHHO OocurypsiBaHe.

®oHABLT ce ynpasnasa oT “MNeHCMOHHO ocurypuTenHo apyxecTteo-bbaewe” Al u ce
npeacTaensBa 3aeHO OT HeroBuTe ABama U3MbAHUTENHU OAUPEKTOPU UK 3aedHo OT eauH
n3nbnHuTEneH auvpektop u lNpeacepatens Ha CbBeTa Ha aupektopute. POHOBLT HAMa
CRYXXUTEnNW.

doHOBbT € cb3gadeH 3a HeonpeaeneH CpPok U He OTroBOPSA C akTMBUTE CUM 3a
3agbiokeHnaTta u/unu 3arybute Ha NEHCUMOHHOTO [APYXEeCTBO, KOeTO [0 ynpasnsiBa W
npeacTaensiea.

K®H ynpaxHaBa npeBaHTMBEH W MOcCneABall, KOHTPON BbpXy [AEWHOCTTa Ha
NMEHCUOHHO OCUTYpPUTENHUTE APY)XeCTBa M ynpaBnsiBaHUTE OT TAX (POHAOBE.

lNpe3 nocnegHoTo Tpumeceume Ha 2021 r. 3anodHa dasarta Ha mannawaHe oT
4YaCTHUTE NEHCUOHHM DOHOOBE.

HenHocTtTta Ha ®doHOa 3a pasCcpoyveHu MnnawaHus € AEWHOCT MO M3nnawaHe Ha
NeHcun, Ha nuuaTta nNpuaodbunu npaBo Ha AOMbIIHUTENHA MEHCUsl 3a CTapOCT, CbrMacHo
ycnosusita Ha KCO. 3ageneHute n HaTpynaHu cpeactea no MHAMBMAYaNHWTE napTuamn Ha
OCUrypeHuTe nunua B YHMBepcaneH MNeHCMOHEH ¢oHO ce npexBbpnsaTt BbB PoHaa 3a
pasCcpoyeHn nnaiwiaHus, ako Ca HeOdoCTaTbyHM 3a OTMNYyCKaHeTO Ha OOMblIHUTENHa
NOXM3HEHa NeHcUsa 3a CTapocT B pa3mepa no un. 167, an. 3 ot KCO, Ho HagBuwasat
TPUKpPaTHUS pa3Mep Ha MMHMMAanHaTa NeHcust 3a OCUIypUTESIEH CTaX U Bb3pacT Mo un. 68,
an. 1 ot KCO. Pa3cpoyeHoTO nannatiaHe npeacraensiea MannawlaHeTo Ha npexsbprieHaTta
cyma , a nepuoabT 1 pa3mMepbT Ha NeHcusTa 3aBucK OT n3bopa Ha nuuarta.

MbpBuTE UneHoBe Ha “OPl1-bbaewe” ca oT mecel, HoemBpy 2021 r. [JaHHK 3a Gpos
Ha nuuaTa, Nony4aBally pa3CcpoyeHn NNawaHnsa n ynpasnsiBaHUTE OT APYKECTBOTO aKTUBM
BbB (pOHAA ca NocoYeHM B Tabnuuarta no-gony:

AKTUBU Jnya

(xun. nB.) (6p.)
31.12.2021 . 27 9
31.12.2022 . 196 62
N3meHeHne 167 53

OcHoBHaTa Len Ha WHBECTUUMOHHaATa nonutMka Ha ®doHaa 3a pasCcpoyeHwn
nnawiaHMsa e Ja CbxpaHu W yBeNu4YM, B HOMWUHANHO M3paXKeHwe, pascpoveHuTe
nnawiaHMs KbM OCUTYpEeHUTE nuua UM TeXHUTE HacnegHuuu, B KpaTKOCPOYEH MU
CPEeAHOCPOYEH MMaH, Ype3 NoCTUraHe Ha OOXOO4HOCT OT MHBECTMUMUTE, NpeBulLaBalla
pasxoante Ha ®PI1, npu 3agageHa HUCKa 40 yMepeHa CTeneH Ha PUCK.
®oHABT 3a pascpoyeHn NnawaHnsa NocTura MHBECTULMOHHUTE CU LieNnn, KaTo noaabpxa
KOHCepBaTUBEH MHBECTULMOHEH NopTdenn, Nnpu 3agageHa H1UCKa, 40 yMepeHa, CTeneH
Ha puck. Tbh KaTo 3agbikeHusaTa Ha PoHOa 3a pascpoyveHu nnawiaHusa ca
KpaTKOCPOYHM U CPEOHOCPOYHM, BPEMEBUSAT XOPU3OHT Ha nopTdenna € OTHOCUTESHO
KpaTbk — 0 5 roanHn. KpaTkocpouHUAT xapakTep Ha HaTpynaHute cpeactsa BbB PoHAa
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3a pas3cpoYeHn nnallaHus BoasAT 4O 3HAYUTENHU OYaKBaHU U3XOAALLM NAPUYHM NOTOUM
M BMCOKO TEKYLLO HWBO Ha NUKBUAHWUTE Hyxau. HyxpoaTta oT Tekywa NMKBUOHOCT ce
onpepnensa Ha meceyHa 6a3a, OT NpeacTosALLMTE U3XOAALWMN U BXOAALLM NapPUYHN NOTOLMN,
CBbp3aHM C WHBECTULUMOHHATa [AelHocT Ha ®PoHaa 3a pascpoyeHu nnaljaHus,
€BEeHTyarH1 NPOMEHN B HOpMaTMBHaTa ypeaba, KakTto 1 OT NPEACTOSLWM MallaHns KbM
nvua nony4YaBaliy pascpoveHn nnawaHns U TEXHUTE HacneaHULUW.

2. CHETOBOOHA NOJINTUKA

CueTtoBogHaTa nonuTuka, npunaraHa nocnegoBaTeNHO MO OTHOWEHME Ha
CcbLlecTBEHUTE 06EKTM OTHOCHO (bopMUpaHe Ha pe3ynTaTtuTe OT AeWHOCTTa U (PMHAHCOBOTO
CbCTOSIHWE Ha poHAa, € NocoYeHa Nno-Aony.

[aHHUTe BbB (hMHAHCOBUS OTYET Ca ONOBECTEHN B XMNAAM fneBa.

2.1. OcHOBM 3a N3roTBsAiHe Ha (puHAHCOBUSA OTYET

Hactoawmar duHaHCOB OTYET € M3roTBeH B CbOTBETCTBME C M3UCKBaHMATA Ha
MexagyHapogHuTe cTtaHgapTu 3a duHaHcoBo oTumtaHe (MCPO), npuetn ot ChbBeTa 3a
MexgyHapogHu cdetoBoaHu ctangapti (CMCC). Te ce cbCcToAT OT:
cTaHdapTu 3a PUHAHCOBKU OTYETU U OT TbNKyBaHWA Ha KomuteTa 3a passcHeHua Ha MCOO
(KPMC®O), ogobpeHn ot CbBeta no MexayHapogHu cyetoBogHu ctaHgaptn (CMCC), n
MexayHapogHuTe CYETOBOAHM CTaHAApPTU W TbIKyBaHuATa Ha [lOCTOAHHMA KOMUTET 3a
passicHsiBaHe ([MKPB), ogobpeHn ot Komuteta no MexayHapogHu CH4eTOBOAHM CTaHOApTu
(KMCC), kouto edbekTBHO ca B curna Ha 1 aHyapw 2022r., u kouTo ca npuetun ot Komucusita
Ha EBponenckus cbto3. MCPO, npnetn ot EC, e 06LWONpNeToTo HAMMEHOBAHNE Ha pamMKaTa
c obwo npegHasHayeHue-cHeTOBOAHA 0asa, ekBMBaneHTHa Ha pamkaTa, BbBedeHa C
aepvHmumata  cbrmacHo  §1,71.8 ot [JonbnHuTenHute pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NoA HaMMeHoBaHMeTo ,MexayHapogHu cyetoBogHu ctaHgaptn” (MCC).

2.1.1. HoBu cTaHaapTn, pasfiCHEHMA U U3MeHeHusa B cuna ot 1 aHyapu 2022 r.

doHOBLT Npunara cnegHUTe HOBWU CTaHOApTW, U3MEHeHust N passacHeHnss kbM MCOO,
paspaboTteHn n nybnukyBaHn ot CbBeTa N0 MeXAYHAapO4HM CYHETOBOOHW CTaHAAPTU, KOUTO
nmat edekT BbpXy (PMHAHCOBMS OTYET Ha POHODBLT M ca 3a4bIKUTENHU 3a npunaraHe oT
roguwHua nepmog, 3anoysawy Ha 1 aHyapu 2022 r.:

. MmoTn, mawmHM U cbopbXeHus: lMocTbnneHna npegu npeaBuaeHara
ynotpeba - UasmeHeHusa Ha MCC 16 - nata Ha Bnu3aHe B cuna: 1 sHyapu 2022 r.

N3meHeHneto Ha MCC 16 Wmotn, mawmHm un cvopbxenna (MMC) 3abpaHsBa Ha
npegnpuaTMeTo Aa npucnaga oT cebecToMHocTTa Ha dageH aktme ot MMC Bcskakeu
NMOCTBNIIEHNSA, NONy4YeHN OT Npogaxba Ha NPou3BeaeHN apTUKYNW, AOKaTO NPeanpuaTUETO
noarotTBA akTmea 3a npegsugeHata My ynotpeba. Tonm cCbwo Taka MOsACHsBA, 4e
npeanpuaTMeTo ,TecTBa Jdanv akTMBbT (YHKUMOHMPA NpaBWiHO®, KOraTo oOueHsiBa
TEXHUYECKUTE N (PUINYECKUTE XapaKTEPUCTMKM Ha akTuBa. PUMHAHCOBOTO NpeacTaBsHE Ha
aKTUBa He e OT 3Ha4YeHue 3a Tasu oLeHKa.

MpeonpuatuaTta TpsibBa Oa ONOBeCcTABaT OTAENHO CyMUTE Ha MNPUXOAUTE U pasxoaute,
CBbp3aHN C NPOU3BEOEHNTE apTUKYNKN, KOMTO He ca pe3ynTtaTt oT obnyanHuTe A4EWHOCTU Ha
npeanpuaTUeTO.

. Mpenpatka kbMm KoHuenTtyanHaTta pamka - UameHeHus Ha MC®O 3 - paTa
Ha Bnu3aHe B cuna: 1 AsHyapm 2022 r.

Bbsaxa HanpaBeHW He3HauuTenHm nameHeHms Ha MCPO 3 BbusHec kKombOuHaumuM, 3a ga ce
akTyanusupart npenpaTtkite kbM KoHuenTyanHaTta pamka 3a (oMHaHCOBO OTYMTaHe u fa ce
nobaBu N3KIYEHVE 3a NpM3HaABaHE Ha 3aabiMKEHWS U YCNOBHM 3a4bimkeHns B obxBaTta Ha
MCC 37 TlpoBusnn, ycrnoBHM 3agbIDKEHUS U YCNOBHW aKTMBM WM TbiikyBaHe 21 Hanoau.
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M3meHeHuATa CcbLLo NOTBbPXKAABAT, Y€ YCINOBHUTE akTUBM He TpsAbBa Aa ce npu3HaBaT KbM
AaTaTa Ha npugobusaHe.

. OGpemeHunTenHun porosopu - Pasxogu 3a manbiHeHWe Ha [oroBopa
N3meHeHusa Ha MCC 37 - nata Ha Bnu3aHe B cuna: 1 aHyapwm 2022 r.

N3ameHeHneTto Ha MCC 37 nosicHsiBa, Ye MNpeknte pasxoau 3a U3MbIHEHME Ha A0roBop
BKMIOYBAT KaKTO AOMbISIHATENHW pasxoguM 3a W3NbfHEHMEe Ha [oroeBopa, Taka wu
pasnpefeneHve Ha OpyrM pasxodu, MpsiKo CBbp3aHM C U3MNbIMHEHWETO Ha [orosopuTe.
Mpean pa npusHae oOTAenHa MNpPOBU3US 3a OOpeMeHuTeneH [OroBop, MNpeanpuaATUeTo
npusHaBa Bcsika 3aryba oT obesueHka, HacTbnuia BbpXy akTMBKW, W3MOSM3BaHW nNpwu
N3Nb/IHEHNE Ha 4OroBopa.

. NognwHu nogobpeHna Ha MCPO craHpaptute 2018-2020 r. - paTa Ha
Bnu3aHe B cuna: 1 aAHyapu 2022 r.

CnepgHute nogobpeHns 6sxa puHanuanpanu npes mam 2020 r .

e MC®O 9 DrHaAHCOBM MHCTPYMEHTM - MOSICHSABA KOW Takcu TpsabBa ga OGvbaat
BKMtoYeHu B TecTa 3a 10% 3a oTnMcBaHe Ha (OMHAHCOBW NacuBW.

e MCO®O 16 JlmaumHr - uamMeHeHMe Ha wunocTpatmBeH npumep 13, 3a ga ce
npemaxHe wncTpaumsiTa Ha nnawaHus OT NM3UHrogaTensi, CBbp3aHn C
nogobpeHna Ha NU3MHroBMTE MpaBa, 3a [a Ce NpemMaxHe BCAKakBO obbpkBaHe
OTHOCHO TPETUPAHETO Ha CTUMYNUTE 3a NIN3VHT.

e MCO®O 1 lNpuemaHe Ha MexagyHapodHN CTaHOapTX 3a (PMHAHCOBO OTYMTAHE 3a
MbpBU MbT - NO3BOSISABA HA NPeanNPUSATUS, KOUTO Ca U3MEPUIN CBOUTE aKTUBM U
nacueuM no 6GanaHcoBM CTOMHOCTW, 3anuMcaHW B CYETOBOAHUTE PErncTpu Ha
TexXHUTe [ApyXKecTBa-mMawWku, CblWO Aa Wu3MepBaT BCUYKM  pasnnkM  OT
Npen3dYncneHns, KaTto M3nosnseBaT CyMUTE, OTYETEHM OT APYKECTBOTO-Malka.
ToBa M3MeHeHuMe e ce npunara n 3a acouunpaHn U CbBMECTHU NpeanpuaTus,
KOUTO ca npegnpuenu cbloTo ocBoboxgasaHe no MCOO 1.

e MCC 41 3ememenue - npemaxBaHe Ha W3NCKBAHETO 3a NpeanpuatusaTa ga
W3KMYBAT NapuYyHUTE MOTOUM 3a [aHb4yHO obnaraHe npu M3MepBaHe Ha
cnpaseanueata ctomHocT no MCC 41. ToBa M3amMeHeHMe uma 3a uUen ga ce
npveege B CbOTBETCTBME C U3NCKBAHETO Ha CTaHAapTa 3a OUCKOHTMpaHe Ha
napuvyHUTE NnoToum Ha 6asa cnep AaHbYHO obnaraHe.

2.1.3. CtaH@apTN, U3MEeHeHUs N pas3siCHeHUs, KOUTO BCe oOlle He ca Bre3nu B
cuna u He ca npueTtu ot EC.

Kbm patata Ha ogobpeHne Ha TO3uM (DMHAHCOB OTHET ca NybnukKyBaHW HOBWM CTaHOAPTH,
N3MEHEHNS 1 pas3siCHEHWs KbM CbLLEeCTBYBaLUW Beve CTaHOapTu, HO He ca Bresnu B cuna
unu He ca npuetun ot EC 3a dmHaHcoBaTa roguHa, 3anodsawla Ha 1 aHyapu 2022 r., n He ca
OunuM npunoxeHun oT no-paHHa gata oT PoHabT. MHdopmauusa 3a Tesn ctaHgapty wu
N3MEHEHWs, KOUTO MMaT edeKkT BbpXy uHaHCOBMA oT4yeT Ha POHABLT, € npeacTaBeHa no-
aony.

PbkoBOACTBOTO O4YakBa BCUYKM CTaHOAPTU U M3MeHeHusa aa 6baaT npueTtn B cHeToBOAHATA
nonutuka Ha PoHABLT Npe3 NbpBUS Nepuod, 3anoudBall cref gaTata Ha BNM3aHeTo UM B
cuna.

e MC®O 17 3acrtpaxoBaTernHu nAOOroBopM - para Ha BnM3aHe B cuna:
nbpBOHayvanHo Ha 1 sHyapu 2021 r., Ho yabmkeH Ao 1 sHyapu 2023 r. ot CMCC
npe3 mapt 2020 r.

MC®O 17 e nsgageH npea man 2017 r. kato 3amectuten Ha MCPO 4 3actpaxoBaTenHu
aorosopwu. Tol n3nckBa Mofern 3a TekyLLo n3MepBaHe, Npy KOUTO OLIeHKUTE ce npensmepsaT
3a BCekM oTyeTeH nepuwog. [doroBopute ce mamepsBaT, KaTo ce W3NON3BaT rpaguBHUTE
ereMeHTH Ha:

* JUCKOHTMPaHW Napu4Hu NoToum ¢ NpeTerneHn BeposiTHOCTH
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* U3pMYHA KOPEKLMSA HA pUCKa U
* Hap6aBska 3a gorosopeHu ycnyrn (CSM), npeacraensealla He peanusvpaHaTta nevanba ot
A0roBopa, KoATO Ce NMpu3HaBa KaTto Npuxog 3a nepuoga Ha NoKpuTue.

CtaHgapTbT nossonssa nsbop mexagy npusHaBaHe Ha NMPOMEHUTE B AWCKOHTOBUTE CTaBKu
unn B oTyeTa 3a nevyanbaTta wnm 3arybaTa, MM OUMPEKTHO B Apyr BceobxBaTeH [OXOA.
N36opbT BEpPOATHO Lie OTpassiBa kak 3acTpaxoBaTenuTe oTyuMTaT cBoOUTE (PUHaAHCOBMU
aktmeu cbrnacHo MCoO 9.

JonbnHuTeneH, OonpocTeH NOAXO4 3a pasnpedeneHne Ha npeMuuTe € paspelleH 3a
3a4b/DKEHMETO 3a OCTaBALLOTO MOKPUTME MO KPaTKOCPOYHU AOroBOPW, KOUTO YEcTo ce
n3nMcBaT OT 3acTpaxoBaTenu Mo XMBOTO3aCcTpaxoBaHe.

Mma mogudpmkaums Ha obuwus mogen 3a mM3MepBaHe, HapedeH ,MoAXo4 C NpOMeHNMBa
Takca“ 3a onpegeneHn [OroBOpM, CKMOYEHU OT KMBOTO3acTpaxoBaTenu, Mpu KOUTO
npuTexaTtenute Ha MonuuUM yyacTBaT BbB Bb3BpbllaeMocTTa OT 6a3oBUTE eneMeHTW.
Korato ce npunara noaxogbT Ha MPOMEHNMBUTE TakCW, AenbT Ha NpeanpusTMeTo oT
npoMeHWTe B CchnpaBeagnveBaTa CTOMHOCT Ha 6asoBute nosvummn e BkAodeH B CSM.
CnepoBarenHo pesyntatute OT 3acTpaxoBaTenute, U3non3salin To3n Moden, BEPOSITHO Lue
6baaT No-mManko NPOMEHSIMBU, OTKOSKOTO Npu obwmnsa mogen.

HoBute npaBuna we noBnusaT Ha (QUHAHCOBUTE OTYETU M KIKOYOBMTE MNOKasaTenu 3a
e(EeKTMBHOCTTA Ha BCWUYKM CYDEKTW, KOMTO CKMo4yBaT 3acTpaxoBaTesriHM AOroBopv Wnuv
WHBECTULIMOHHWN JOrOBOPY C XapaKTEPUCTMKN Ha AUCKPELNOHHO yyacTme.

LleneHacoyeHnTe M3MeHeHus, HanpaseHu npe3 tonn 2020 r.,, maxa 3a uen ga ynecHsaT
npunaraHeTo Ha cTaHgapTa Ypes3 HamansaBaHe Ha pa3xoauTe 3a BHeapsiBaHe U ynecHsBaHe
Ha npeanpuaTusiTa ga obsicHsaBaT pe3yntatute oT npunaraHeto Ha MCOO 17 Ha
WHBECTUTOPUTE N Apyrute notpebutenn Ha puHaHcoBK oTyeTU. IaMeHeHudATa, CbLo Taka
OTNnoOXuxa gartarta Ha npunaraHe Ha MC®O 17 go 1 aHyapu 2023 r.

JonbnHuTenHN u3aMeHeHusi, HanpaBeHW npe3 agekemepu 2021 r., gobaBumxa onums 3a
npexod, KOATO NO3BOMSABA Ha NPEeAnpPUATUETO Aa NPUIOXM KnacugrkaunoHHO NOKpUTNE no
n3bop B cpaBHUTENHUA nepuog(n), npeactaBeH(M) NpU MbpPBOHAYANIHOTO MpuraraHe Ha
MC®O 17. KnacmncukauMoOHHOTO MOKPUTME ce Mpunara 3a BCUYKM (DUMHAHCOBU aKTMBM,
BKIMIOYUTENHO TE3W, AbPXaHU MO OTHOLIEHWE Ha LEeWHOCTU, KOMTO He Cca CBbp3aHu C
poroeopu B ob6xeata Ha MC®O 17. Tor no3sonsBa Te3n akTueKu ga obaart knacuduumpaHm
B CpaBHUTENHWS nepuof(n) nNo HauyuMH, KOUTO CLOTBETCTBA Ha TOBa Kak MpeanpusTUeTo
oyYakBa Te3n akTmeM ga 6baaT knacuduumpaHn npu NnbpeBoHavanHoTo npunaraHe Ha MCo®O
9. Knacndgukaumsita moxe ga ce npunara Ha 6asata Ha UHCTPYMEHT MO MHCTPYMEHT.

o Knacudumkauma Ha nacMBuTe KaTo TEKyLUN Unu HeTeKywmn - U3ameHeHuns Ha MCC
1 - paTa Ha Bnu3aHe B cuna: 1 aHyapu 2023 r.

N3meHeHusaTa B TeceH obxeat Ha MCC 1 lNpencraBsaHe Ha OMHAHCOBM OTYETU U3HACHSBAT,
ye nMacmMBUTE ce KnacuduumpaT KaTto TeKyLM MM HEeTeKylwM B 3aBMCUMMOCT OT NpaBaTa,
KOUTO CblLUECTBYBaT B Kpasi Ha oT4yeTHWs nepuod. Knacudukaumsta He ce Bnusie OT
OYaKkBaHMATa Ha nNpeanpusaTMeTo unu CcbbuTuATa cnep gatata Ha oTyuTaHe  (Hanp.
nocTbnneHne ot konebaHve Ny HapylleHwe Ha cnopasymeHueTo). MameHeHudaTa, cbLyo
Taka nsacHaBart kakso uma npeasug MCC 1, koraTo cnomeHaBa ,ypexgaHe“ Ha nacus.
N3meHeHuATa MoraT ga noBNUSAT Ha knacudukaumsaTa Ha nacuBute, 0OcobeHo Ha
npeaonpuaTuATa, KOMTo Npean ca B3emanu npeapug HamepeHusiTa Ha PbKOBOACTBOTO Mpwu
onpedensHe Ha KnacudgukauusatTa, KakTo UM 3a HSKOM MnacuBu, KOUTO Morat ga oObaar
npeobpasyBaHy B COBCTBEH kanuTan.

Te TpsibBa ga ce npunaraT PeTPOCNEKTUBHO B CbOTBETCTBME C HOPMArHUTE M3UCKBAHWSA B
MCC 8 CueToBOOHWN NONUTUKN, MPOMEHN B CHETOBOAHNTE OLIEHKN U IPELLKN.

e OnoBecTABaHe Ha cyeToBOAHU NonuTUku (U3meHeHnsa Ha MCC 1 n [leknapauums
3a npakTmkata 2 Ha MC®0) 3a roguLiHKM OTYETHU Nepuoau, 3anoyBalLm Ha Unm
cnen 1 avyapm 2023 r.

CMCC namenn MCC 1, 3a ga n3MckBa npeanpusatuaTa ga OrnoBecTsBaT CBOUTE CbLUECTBEHU
CYETOBOAHM MOMUTUKW, BMECTO 3Ha4YMMUTE CU CYETOBOAHM NONMUTUKU. W3meHeHusaTa
onpenensaTt KakBo e ,CblecTBeHa MHgopmauus 3a c4eToBogHaTa NonuTuka“ n obsicHaBat
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Kak aa ce onpeaenu kora nHdopmMaumudara 3a cHeToBoaHaTa nonntuka e coulecteeHa. OcBeH
TOBa Te MOsICHsABAT, Ye HecbllecTBEeHaTa MHopMaunsa 3a cyeToBogHaTa MONUTUKa He e
HeobOxoanmMo ga ce onoBecTsiBa. AKo Obae OnoBecTeHa, T He TpsbBa ga npukpusa
CbllecTBEHaATa CHETOBOAHA MHAOpMaLMSI.

3a ga nogkpenu ToBa uameHeHme, CMCC nameHun cblLUo npaktmyecko maaeneHne no MCoO
Ne 2 M3roTBAHe Ha nNpeuleHKM 3a CbLLECTBEHOCT, 3a [a NpedocTaBM HACOKM Kak ga ce
npunara KoHuenuusaTa 3a CbLleCTBEHOCT KbM OMNOBECTSABAHMSITA Ha cyeToBOAHATA
nonuTuka.

e OnpepeneHne Ha cyeTOBOAHUTE OLUEHKM (M3MeHeHMA Ha MCC 8) 3a roauLuHm
OTYEeTHU nepuoaum, 3anoysaium Ha unu cnea 1 aHyapu 2023 r.

N3meHeHneto Ha MCC 8 CueToBOOHM MNOMUTUKA, MPOMEHN B CYETOBOAHUTE OLEHKU WU
rpeLUKkn U3SICHSIBA Kak koMnaHunte TpsibBa ga pasrpaHnYaBaT NMPOMEHUTE B CYETOBOAHUTE
NONMUTUKN OT MPOMEHUTE B CYETOBOAHUTE OLIEHKW. PasrpaHMyeHneTo € BaXkHO, Tb KaTo
NPOMEHNTE B CHETOBOAHUTE OLEHKM Ce npunarat NepcrnekTMBHO KbM GbaeLm TpaH3akumm 1
apyrm 6baewm cbbutus, OoKaTo NMPOMEHUTE B CYeTOBOAHATa MnonutMka OOMKHOBEHO ce
npunarat peTpoCnekTMBHO KbM MUHAnNM TpaH3aKuMmM 1 Opyrn MUHaNM cbouTUSA, KakTo U KbM
TeKyLms nepuoa.

* OTcpoyeH paHbK, CBbpP3aH C aKTUBU U NacuBu, NpPoM3TUYALLM OT eAUHMYHA
cpenka — UameHeHunsa Ha MCC 12, 3a roguLLHM OTYETHU Nepuoau, 3ano4vBallm Ha
unu cnen 1 aHyapu 2023 r.

MpomeHute B MCC 12 [aHbum Bbpxy neyanbaTta m3uckeBaT KOMMNaHMMTE Aa Npu3HaBaT
OTCPOYEH AaHbK BbPXY COENKW, KOUTO MpW MbpBOHAYanHoO npusHaBaHe BOLAT OO pPaBHU
CymMn Ha obnaraemu 1 npucrnagawiy BpEMEHHU pasnunkn. Te oOMKHOBEHO ce npwunarart 3a
COerkn KaTo NIM3MHI Ha NU3NHrononyyaTenu 1 3agbimMKeHns 3a U3BexgaHe oT ekcnnoaTaums
M e M3NCKBAT MNpU3HaBaHe Ha OOMbISIHUTENHW OTCPOYEHN OAHBYHU aKTUBM U MNacUBW.
M3meHeHneTo criegBa ga ce npwunara 3a COeriku, KOUTO Ce M3BbpLUBAT Ha wunn cnepg
Ha4yanoTo Ha HaW-paHHUsI MNpedcTaBeH cpaBHUTENeH nepuod. B gonbnHeHwme,
npegnpuaTudaTa Tpssbea ga npuaHasaT OTCPOYEHU AAaHBYHU aKTMBM (OOKONKOTO € BEPOSTHO
Te ga 6baaT u3nonsBaHn) U OTCPOYEHN OaHBYHWN 3a4biHKEHUS B HA4YanoTo Ha Han-paHHUSA
CpaBHUTENEH Nepunog 3a BCUMYKM npucnagawm n obnaraeMm BPEMEHHN pasfivku, CBbp3aHu
C:

* aKTMBM C NPaBO Ha MOM3BaHe U 3aabIMKEHUS NO JIN3NHT, U

* KW3BEXOaHe OT eKcnnoaTauus, Bb3CTAHOBSIBAHE WM MNOAOOHW 3aOdbIimKeHUs U

CbOTBETHUTE CYMMI, NPU3HATKU KaTo YacT OT cebecTOMHOCTTa Ha CBbP3aHUTE akTUBN.
KymynatmBHmaT edekt OT npu3HaBaHETO Ha Te3n Kopekuum ce npusHasa B
Hepa3snpegerneHara nevyanda unu gpyr KOMMOHEHT Ha COOCTBEHMS KanuTarn, crnopen cnyyas.
MCC 12 no-paHO He pasrnexgalle Kak ga ce oTyumTaT AaHbuYHUTE edeKTU JU3UHITOBU
aorosopu, npuaHatn B 6anaHca n nogobHu caenkm u pasnuyHu noaxoan 6saxa cdeTeHun 3a
npueMmnmen. Hakoum npeanpuatmss MOXe BeYve Oa ca OoTyuMTany TakvBa TpaH3akuMm B
CbOTBETCTBME C HOBUTE M3UCKBaHMA. Te3n cybektm HAmMa ga Obaat 3acerHatm oOT
N3MeHeHusTa.

Mpopax6a Mnu anopT Ha akKTUBUA MeXAy WHBECTUTOP M HEeroBo acouumpaHo
N cbBMecTHO npeanpusaTne — UameHenus Ha MC®0O 10 u MCC 28

CMCC Hanpasu nameHeHus ¢ orpaHmyeH obxsat Ha MCPO 10 KoHconuampaHu omHaHCOBM
ot4yetn 1 MCC 28 NHBecTnumm B acouuupaHy Npeanpustua N CbBMECTHU NPeanpuaTus.
N3meHeHuATa ussacHsaBaT CYETOBOLHOTO TpeTupaHe Ha npodaxbu vunv anopT Ha akTuBu
MEeXAy MHBECTUTOP N TEXHUTE acoLMupaHn NpeanpuaTUa UM CbBMECTHU Npeanpuatmsa. Te
noTBbPXAaBaT, Ye CYETOBOAHOTO TpeTUpaHe 3aBWCKU OT TOBa Janun HEMapu4YHUTE akTUBM,
nNpo4afeH UNM BHECEHVM B acoumMvMpaHO MNM CbBMECTHO npeanpuatve, npeacraensBaT
,onsHec" (kakto e geduHmnpaHo B8 MCPO 3 busHec kombuHaLmm).

Korato HenapmyHuTe akTuBM npeactasnaBat GusHec, MHBECTUTOPBT e Npu3Hae nbrHaTa
neyan6a wnu 3aryba ot npogaxbaTta unu anopta Ha akTMBK. AKO aKTUBUTE He OTrOBapsT Ha
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onpegeneHneTo 3a 6usHec, neyanbaTta unu 3arybarta ce npusHaBaT OT MHBECTUTOPA Camo
00 CTeneHTa Ha WHTepecuTe Ha OPYrnd MHBECTUMTOP B acouUMMPaHOTO UMW CbBMECTHOTO
npegnpuaTtue. NpomennTe ce npunarat NePCneKTUBHO.

* lMpe3 pekemepu 2015 r. CMCC pewun ga oTnoXu partata Ha npunaraHe Ha ToBa
n3MeHeHMe OO0 MomeHTa, B konTto CMCC duHanm3npa wmnacnenoBaTernickusi CUM MNPOeKT
OTHOCHO MeTOoAa Ha COBCTBEHUS kanuTan.

2.2. anIHO)KeHVIe Ha npuvHUMna 3a AencrBauo npeanpudaTue

durHaHCOBUAT OTYET 3a Nepuoda, npuknoysaly Ha 31 gekemspu 2022 r., € U3roTBEH
Ha MpvHUMNa Ha OEeWNCTBALLO Npeanpuatne, KOMTo npeagnonara, Yye PoHADBT We NPOoabITKK
JenHocTTa cuM B 0003pmMo Obaelle. KbM gatata Ha M3roTBSIHE Ha HacTosWMS (OUMHaHCOB
OTYEeT pPbKOBOACTBOTO € HampaBWiO MpeLeHka Ha cnocobHocTTa Ha doHaa Aa NpoAbIiKu
CBOSITA AEWHOCT KaTo AeWcTBallo npeanpuatme Ha 6asa Ha HanuvHata mHdopmauus 3a
npeasuamMmoto 6baewle. Cnen uM3BbpLUEHUMs nperned Ha genHoctta Ha ®doHaa,
PBbKOBOACTBOTO OYakBa, yYe POHOBLT Lie MMa AOoCTaTbyHO (DMHAHCOBM pecypcu, 3a Aa
npoabIDKM onepaTMBHaTa CM OEeNHOCT B Onm3ko Obaelle m npogb/hkaBa ga npwunara
nNpUHUMNA 3a AencTBaLlo npeanpuaTne nNpu N3roTBSHETO HA PUHAHCOBUS OTYET.

2.3. basa 3a namepBaHe. CpaBHUTenHa nHgpopmauusa. PyHKLMOHaANHa BanyTa u
BanyTa Ha npeacTaBsiHe.

HactoswmsaT domHaHCOB OTYeT € M3roTBeH B Ha 6a3a Ha ucTopuyeckaTa LeHa.

doHabT npenctaBa obmMyarHO cpaBHUTENHa MHGOpPMauus BbB (PUHAHCOBUTE CU
OTYeTW 3a efHa nNpeaxodHa roguHa.
Korato e HeobxogmMmo, CpaBHUTENHUTE OaHHU ce peknacuduumpat (M npensumcnaearT), 3a
Aa ce NOCTUrHe CbNOCTaBUMOCT CMPSIMO NPOMEHM B NPEeACTaBAHETO B TeKyLlaTa roanHa.

3a ®oHfa byHKUMOHaNHa BanyTa € HauMoHanHarta Banyta Ha Penybnuka bbnrapus
— Obnrapckua neB. ®OMHAHCOBUAT OTYET € W3rOTBEH W NpeacTaBeH B Xunsgu nesa,
BKITIOMMTENHO cpaBHUTENHaTa MHgopMaunsa B Hero 3a 2021 r., OCBEH akO HE € MOCOYEHO

npyro.

2.4. 3HaYMMM CYETOBOAHM TMNpeUueHKW, NPUONUINTENHNW OLEeHKU MU
npeanonioXeHusi Ha PbLKOBOACTBOTO NPU NpunaraHe Ha cyeToBoAHaTa NONMTUKA.

Mpy M3roTBAHETO Ha TO3U (PMHAHCOB OTYET, PbKOBOACTBOTO € HanpaBuio NpeLeHKN,
NPUGNN3NTENHM OLIEHKM W OOMYyCKaHWUsi, KOUTO BIMSIST Ha MpuraraHeTo Ha CYeTOBOAHUTE
NONMUTMKM U Ha OTYETEHUTE CYMU Ha aKTUBUTE M NacuBuUTe, NPUXOOAUTE U Pa3XxoauTe, KakTo U
Ha OMOBEeCTSIBAHETO Ha YCIOBHM NacuBK KbM AaTtaTa Ha (pMHAHCOBUS OTYET.

HecurypHoctute, cBbp3aHuM C HanpaBeHUTE NpPearnonoXeHUss U NpubrM3nTenHU OLIEHKM,
He3aBUCKUMO Ye CbluMTe ca 6asmpaHn Ha MHgopmaumMsaTa, KOATO € HanMyHa KbM gaTaTta Ha
dmHaHcoBMSA oT4YeT, Brxa Mornu ga goseaat Ao hakTUYEeCcKM pesynTaTi, KOMTo Aa u3nckesat
CbLUECTBEHN KOPEKUMN B GanaHcoBMTE CTOMHOCTU Ha CbOTBETHUTE aKTUBMU MW NacuBu B
crieaBallM OTYETHM Nepuoaun.

MNpuUGNU3NTENHUTE OLEHKM W OCHOBHUTE [OOMyCcKaHus ce npepasrnexgaT TekyLlo.
MpepasrnexaaHeTo Ha NPUBNM3NTENHUTE OLIEHKM Ce NpU3HaBa NPOCMNEKTUBHO.

2.5. YyxpecTpaHHa BanyTa

Cpoenknte B YyxgecTpaHHa BarnyTa ce oueHsiBaT B Obnrapcky neea no LeHTpanHus
Kypc Ha bbnrapcka HapogHa 6aHka (BHB) kbm gaTtaTta Ha caoenkata. MsknouveHns npasat
cAenkuTe 3a Nokynko-npoaaxba Ha BanyTa, KOUTO ce 3asBexaaT Mo AeUCTBUTENHUSA Kypc Ha
nokynko-npogaxbara.

AKTUBMTE M nacuBuTe Ha oHAA, AEHOMUWHMPAHW B YyXXAEeCTpaHHa BanyTa, ce
npeoleHaBaT no ueHTpanHus kypc Ha bHB exegHesHo.
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Edektute oT KypcoBuTe pasnuku, CBbP3aHWM C YypexnoaHeTo Ha CAENKkM B
Yy)XOeCTpaHHa BanyTa UM OTYMTAHETO Ha CAENKM B YyXXOecTpaHHa BanyTa Nno Kypcose,
pasnnyHn OT Te3n, MO KOMTO MbPBOHAYaNHO ca OuMnM Npu3HaTK, ce BKMYBAT B OTYeTa 3a
AoxoauTe B MOMEHTA Ha Bb3HWKBAHETO UM.

Ot 1999 r.6bnrapckuat nee e ¢ pukcmpaH Kypc kbM eBpoTo 1.95583 nesa 3a 1 eBpo.

2.6. MapunyHu cpeacrtBa

3a uenute Ha duHaHcoBuUTe oT4yeTW, POHABLT OTYUMTA KaTO NAPUYHU cpeacTBa
HanmuM4yHMn cymyn B OpOW, KakTo U CymuTe MO pasnnawjateniHi cmeTkn B GaHku vnm no
AEenosnTM C OpurMHaneH Ccpok [0 TpuM Meceua, KpaTKOCPOYHM W BUCOKONMKBUOHU
WMHBECTULMM, KOUTO Ca fecHooOpbllaeMy B Mapuy4eH eKBMBAneHT W CbabpxaT
He3HauMTeneH pUCK OT NMPOMsIHA B CTOMHOCTTa UM. KaTo napuyHu cpeactea ce npeactaBsT
N cpefcTBaTa Ha A4eno3nTuTe C No-Abbl MaTypuTeT, KOMTO ca cCBOOGOAHO pa3nonaraemu 3a
doHpa cbrnacHo ycroeusTa Ha 4OroBopeHocTUTe ¢ 6aHKMTe No Bpeme Ha genosuTa.

MapuyHnTe cpeactBa B NeBa Ca OUEHEHUM MO HOMWHamHa CTOMHOCT, KOATO
CbOTBETCTBa Ha crpaBeanuBata UM CTOMHOCT KbM gatata Ha oTyeTa. 3a HyxauTe Ha
oTyeTa BCUMMKM MapuUYHU  MO3MUMM, LEHOMUHWPAHW B JyXgecTpaHHa Banyrta, ce
npeunsymcnaeart B Obnrapckum neea no 3aknountenHms kypc Ha BHB. 3a uennte Ha oTyeTa
3a NapuvyHMSA MOTOK MapwuyHUTE cpeacTsBa BKNOYBAT MNapuyHuW cpeactBa B 6pov mM no
pasnnawaTesiHi CMeTKN.

2.7. Takcn u yApPBXKU

3a ynpaBneHue Ha oHOa 3a M3BbpLIBaHE Ha pascpodeHn nnawanuna “Noa-bvaelye”
ALl cbbupa Takca, mM3yMcneHa BbPXy CTOMHOCTTA Ha HETHUTE akTMBM Ha oHda 3a
pa3cpoyeHn nnawanusa no un. 1926, B 3aBUCMMOCT OT nepuoda, Npe3 KoMTo Te ca ounn
ynpaBsngBaHu OT NEHCMOHHOOCUTYPUTENHOTO APYKECTBO, A0 0,5 Ha CTO roguLLIHO.

2.8. laHb4HO obnaraHe

Mpuxogute Ha oHOa He ce obnaraT c fAaHbK Mo pega Ha 3akoHa 3a
KOprNopaTUBHOTO NoJoxoAHo obnaraHe.

MpuxoauTe oT MHBECTUpaHe Ha akTueute Ha doHaa, pasnpeaeneHn nNo aHanuTUYHne
CMETKM Ha nuuarta, nomydyasBally pascpodeHu nnaijaHus, He ce obnaraT ¢ AaHbK Mo
CMUCBNa Ha 3akoHa 3a JaHbUMTE BbpXY AOXOAMTE Ha U3NYECKUTe nuua.

Ycnyrute no AOMbIHUTENHOTO NMEHCUOHHO OCUrypsiBaHe He ce obraraT ¢ JaHbk Mo
pena Ha 3akoHa 3a JaHbK BbpXy Ao6aBeHaTa CTOMHOCT.

2.9. 3agblKeHUss KbM Inuvua nony4YaBalWM pPasCpPoYeHM NnawaHua u
HacrneaHWLM Ha NoYUHanNu nuua

3agbmkeHnATa KbM Nuua nosiyvyaBaliy pa3cpodeHy nnawlaHus 1 HacnegHuum Ha
noYMHann nuua BKNOYBAT NPEXBLPIIEHUTE CPeAcTBa OT MHAMBMAYyanHUTE napTuan Ha
nuuaTta B YIN®, Ha koMTO e onpedeneHo pascpodeHo nnawaHe no yn. 167a, an. 1 ot KCO,
cnep OoOnMbNBaAHETO MM NpU HEOOXOOMMOCT cbrnacHo yvn. 131, an. 2-5 ot KCO u goxoga ot
WHBECTUPAHETO Ha cpeacTBa BbB PoHAa.
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3. NOACHUTEIHW BEJNEXKW

3.1 NapuyHKn cpeacTBa

2022 2021
(xun.n..) (xun.n..)
MapuyHKu cpegcTBa No pasnnaiwlaTenHn CMeTKU B NieBa 196 27
196 27

3.2. 3aabIMKeHNA KbM N1ua, nony4yaBsalun pa3cpo4eHu nnawaHus

2022 2021
(xun.nB.) (xun.n..)
3agbimkeHns KbM nuuara, nosyvyaBaliy pa3cpoyeHn
nnawaHna u HacnegHuum
Ha nodnHanun nuua 196 27
196 27

3.3. OnoBecTsiBaHe Ha NONUTUKA MO ynpaBneHune Ha pucka

B pamkute Ha WHBECTMUMOHHMA npouec CbBeTbT Ha aupektopute Ha ,[01-
Bvaoewe” ALl e npuen BbTPELLHM NpaBuna 3a npoueaypute 3a HabnogeHne, namepeaHe u
ynpaBneHne Ha pucka, CBbp3aH C MHBECTUUMMTE Ha ynpasnsBaHuTe OT [pyXecTBOTO
doHOoBE 3a [OONbIHUTENHO MNEHCUMOHHO OcurypsiBaHe, npasBunata ca opjobpeHn ot
3aMecTHUK-Npegcenarensa Ha Komucumsarta 3a comHaHcoB Hag3op. Npes 2021r., ¢ pelieHme Ha
CovBeta Ha pgupektopute Ha [100-Bboewe” ALl, ca npueTn BbTPELWHW MpaBuna 3a
npouegypute 3a HabnwgeHve, u3MepBaHe W ynpaBfieHWe Ha pucka, CBbp3aH C

MHBECTMLMUTE Ha ynpasnaBaHusa ot [pyxectsoto ,OPlM-bvaewe”.
[pyXecTBOTO wmaeHTUMUMPA U U3MEpPBA PUCKOBETE, CBbP3aHW C OTAENHUTE
WHCTPYMEHTU, B KOUTO Ca MHBECTUPAHU cpeacTBaTta Ha hoHaa.
e [lazapeH puck e Bb3MOXHocTTa ®oHoa p[a peanusumpatr 3arybu nopagu
HeGNaronpuUaTHN M3MEHEHUS B LEHUTE Ha LEHHM KHWXKA, Na3apHUTE JIMXBEHWU
NpoLeHTK, BanyTHU KypcoBe 1 apyrin. KOMNOHEHTUTE Ha nasapHus pUcK ca :

e JlnxBeH pPUCK — PUCKLT OT HamansdBaHe Ha CTOMHOCTTa Ha MHBECTMUMATA B eauH
(PMHAHCOB WHCTPYMEHT MOpaan M3MEHEHWE Ha HUBOTO Ha JIMXBEHMSI MPOLIEHT,
BNUSeLL BbpXy CTOMHOCTTA Ha TO3U UHCTPYMEHT. JIMXBEHUAT PUCK NO BCAKA eMUCUS
obnurauumn B nopTtdenna ce n34ncnsiea no MeToaa Ha mogmduvumpaHaTta aropauus.

BanyTeH puck — pMCKbT OT HamansiBaHe Ha CTOMHOCTTA Ha WHBECTUUMATA B €4uH
(PUHAHCOB WHCTPYMEHT, OEHOMWHMpaH BbLB BanyTta, pasnuyHa OT feB U €eBpo,
nopagn n3MeHeHMe Ha BanyTHUS Kypc Mexay Tasu BanyTa u nesa/eBpoTo.

e LleHoBM puck— puck OT HamansiBaHe Ha CTOMHOCTTAa Ha WHBECTUUMATa Mpu
HebnaronpuaTHM NPOMEHN Ha HUBATa Ha Na3apHUTE LIEHMW.

e KpeouteH puck e Bb3MOXHOCTTa ®doHoa [a peanusvpaTt 3arybu nopagu
HeoYakBaHNW CbOUTUS OT KPEAMTEH XapaKTep, CBbpP3aHM C EMUTEHTUTE Ha
vHaHCOBUTE WHCTPYMEHTW, C HacpewHata cTpaHa Mo 6opcoBu w/wunm
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N3BbHOOPCOBU caenku. KpeanTHUAT puck Moxe Aa Gbae NopoaeH OT eauH OT Tpu
OCHOBHW BMAa KpeOUTEH PUCK, @ UMEHHO:

e  KOHTpareHTeH PUCK — PUCK OT HEU3MbIIHEHME Ha 3aAQbiPKeHUATa OT HacpellHa
CTpaHa Nno M3BbLHOOPCOBM COENKW, KAaTO BanyTHU (POPYbPAM, JIUXBEHU cyanun U
APYrM VHCTPYMEHTM CblfacHO AeilcTBalloTo 3akoHogaTtenctBo. CToMHOCTTa Ha
KOHTpareHTeH PWUCK € paBHa Ha CTOMHOCTTa Ha HepeanusvMpaHaTta nevyanba oT
CKINoYEeHUst hopybpAEH BanyTeH JOroBOp MK OFOBOP 3a fIMXBEH cyarn;

®  CETbIIMEHT PUCK — PUCK Bb3HMKBALL OT Bb3MOXHOCTTa [a He ce nonyyaT HacpeLLHu
NapuyHn cpeacTBa UNU (PUHAHCOBW MHCTPYMEHTM OT KOHTpareHT Ha gartaTta Ha
CEeTb/IMEHT, crej KaTo ca M3NbNHUIM CBOETO 3agbibKeHue no caenkara.
CTOMHOCTTa Ha CETBLIIMEHT PUCK € paBHa Ha CTOMHOCTTA Ha BCUYKM HENPUKNIOYNNK
COENKM C edHa HacpellHa cTpaHa, KaTo NPOLEHT OT HeTHUTe akTueun. pn oueHka
Ha TO3N PUCK HEe cCe BKMNIOYBAT CAENKUTE, CKITOYEHU NP YCNOBUSA Ha CETbIIMEHT
DVP (moctaBka cpelly nnawaHe) unm ¢ MeXgyHapoaHU KIMUPUHTOBU MHCTUTYLUMU,
pasnonarawiu ¢ rapaHuMOHHN MEXaHU3MWU;

e  VHBECTUUMOHEH KpeauTeH pPUCK — PUCK OT HaMansgBaHe Ha CTOMHOCTTa Ha
WMHBECTMUMATA B JadeHa LeHHa KHMra nopaan KpeauTHo cbouTue npy eMuteHTa Ha
TO3N WMHCTPYMeHT. KpeguTHO cbbutme BkNouBa 06siBABaHe B HECBHCTOSITEITHOCT,
HennaTeXxocnocobHOCT, CblyecTBEHa MpPOMsAHA B KanuTanoBaTa CTPYKTypa,
HamMansiBaHe Ha KpeauTHWUS PenuTuHr KU Opyrn. Tekywa v nocrejpallia oueHKa Ha
WHBECTULMOHHNS KPeaUTEeH PUCK Ha MHBeCcTUUmMMTe Ha PoHOa ce M3BbpLIBa 4Ypes3
KayeCTBEH W KonuyecTBeH aHanu3 Ha 6asata Ha uHaHCcOBUTE OTYETU Ha
EeMUTEHTUTE, O00Ee3NeYeHNeTo Ha EMUCUMUTE Ha ObAroBUTE  UHCTPYMEHTMW,
yrnpaBsneHve n penyTaums Ha eMUTeHTa, U3Non3BaHe Ha NPUCBbAEHUS My BbHLUEH
KpeaouTEH PENUTUHT.

e OnepatuBeH puck e Bb3aMoxHocTTa PoHaa ga peanusupa 3arybu, CBbp3aHU C
FPELKM WM HEeCbBBLPLUEHCTBA B CUCTEMATa Ha OpraHusauus, HeaoCTaTb4yHO
KBanuuuupaH nepcoHarn, HebnaronpusTHU BbHWHM CbOUTUA OT HedUHAHCOB
xapakTtep. OnepaTUBHUAT PUCK Ce Knacuuumpa B HAKONKO BUAa:

e Puck oT nepcoHana— puck oOT 3arybu, CBbp3aHW C Bb3MOXHOCTTA OT TpELUKM,
MOLLEHWYECTBO, HedocTaTbyHa KBanudukaumsi, HebnaronpusiTHU U3MEeHeHus B
TPYOOBOTO 3aKOHOAATENCTBO;

e TexHu4eckn puck— puck OT 3arybu, obycrnoBeHM OT HECLbBLPLUIEHCTBOTO Ha
N3Mon3BaHNTE TEXHOIOMNN;

e Puck or dwuanyecko BMeLIATENCTBO— PUCK OT 3arybu, B CnNeacresMe Ha
HenocpeacTBEHO PU3NYECKO BMELLATENCTBO B AeNHOCTTa Ha PoHaa kaTo rpabex,
TEPOPUCTUYEH aKT, HEMO3BOSIEHO MPOHMKBAHE B MHAOPMaUMOHHATa cuctema wu

Apymv;

e Puck Ha oOkpbxaBaliaTa cpefa— pWUCK OT 3arybu, CBbp3aHuM C M3MEHEHUS B
cpefata OT HedMHaHCOB XapakTep, B KosTo onepupaTl PoHoa— U3MEHEHMS B
3aKOHOAATENICTBOTO, NOMUTUYECKN U3MEHEHUS, UIBMEHEHUS B AaHbYHATa cucTeMa U

npyrv.

HenHoctta Ha doHoa e obekt Ha perynauumn, onpegenedn B KCO wu
NoAHOPMATMBHUTE aKTOBE MO HEroBOTO NpunaraHe. PerynatopeH puCK Bb3HMKBA
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Kkorato onpegeneHn perynauum W WU3UCKBaAHMS KbM WHBECTMUMMTE GbaaT
NPOMEHEHM, a CPOKOBETE 3a NpUBEXAaHe Ha AeHOCTTa B CbOTBETCTBME C HOBUTE
M3NUCKBaHUSA ca KpaTku. B To3n cnyvan PoHobT Moxe Aa Obae npuHydeH Aa
npodaBa akTUBW NpY HeGnaronpusiTHAa KOHIOHKTYpa, HWUCKa NIMKBUOHOCT, KOETO Lue
AoBefe [0 npoaaxou nop cnpaseannBaTa CTOMHOCT Ha akTMBa.

[py>XeCTBOTO OTYMTa onepaTUBHUS PUCK 3a hoHAa Ype3 KayecTBEeHU U3MepBaHus,
GasnpaHM Ha npoyyBaHe Ha CNYXWUTENUTE W aHanu3 Ha NnpoLecuTe M TexHorornyHarta
06e3neyYeHoCT Ha AeNHOCTTa Ha OpPYXeCTBOTO.

> JlnkBMaeH puUCK e pUCKbLT OT 3arybu npu HanoxuTenHa npogaxba Ha akTMBKM nopaau
HebGnaronpusiTHU nasapHM YCMOBWUS 3a MOCpellaHe Ha Heo4yakBaHO Bb3HMKHamNM
KPaTKOCPOYHW 3aabImkeHUs. [pyKecTBOTO onpeaens NMKBUOHMS pUCK 3a oHaa Ha
6a3a Ha BXoASAWMUTE M M3XOOSAWMTE MapU4YHU NOTOUM U MU3rOTBSIHATa MpOrHosa 3a
TAXHOTO U3MEHEHNE B KPATKOCPOYEH MNNaH.

» PuckbT OT KOHLEHTpauusi e Bb3MOXHOCTTa OT 3aryba nopagu HenpasunHa
avBepcudmuKaums Ha eKcrno3vuum KbM EMWUTEHT, Tpynu CBbpP3aHW EeMUTEHTHU,
€MUTEHTUN OT €AMH U CbLl MIKOHOMUYECKM OTpachi Unu reorpadcka obnacrt.

MHBecTUumnoHHaTa NonuvTuKa npu ynpasneHne Ha cpeacTBata Ha NeHCUOHHUSA hoHA
ce chopmumpa kaTo ce cnasBaT HOPMATUBHUTE U3NCKBAHWUS N orpaHMyeHns. NanckBaHusaTa 3a
crnasBaHe Ha MPUHUMNUTE Ha HaOeXOHOCT, NMUKBMOHOCT, OOXOOHOCT W auBepcudumkaums
HanaraTt NnoaxoA4bT Npu ynpaBreHne Ha akTueuTe Aa 6bae CpaBHUTENHO KOHCEPBATMBEH U
[a onpeaenst OTHOCUTENHO HUCBK PUCKOB Npodun Ha MHBECTULMOHHUSA nopTdenn. C uen
NnocTuraHe Ha BMCOKO HMBO Ha CUIYPHOCT WM rapaHTMpaHe Ha WHTEepecuTe Ha OCUrypeHuTe
nvua, OEenCTBAalLOTO 3aKOHOA4ATEeNicTBO MOCTaBA WM3MCKBAHWS KbM  CTPyKTypata Ha
nopTdpenna Ha oHaa B CreAHNTE OCHOBHW HaMnpaBreHus:

. pernameHTMpaHe Ha KnacoBeTe OT MHBECTULMOHHM MHCTPYMEHTUM (OCHOBHO
MbPBOKMACHN aKTUBK);

. HanaraHe Ha orpaHuM4eHus 3a pa3Mepa Ha cpeacTBaTta, kouTo moraT ga 6baar
BrnaraHu B pasnmyHy MHCTPYMEHTMU;

. NMMUTUPAaHE Ha eKCno3nLumsiTa KbM eMUTEHTU U KOHTPAreHTun.

KomnteTsT no ynpasneHue Ha pucka B ,[M1O[-bbaewe” Habnogasa ekcnosvummrte
KbM PUCKOBE U M ynpasnsBa CbrnacHO MHBECTUUMOHHATA NONUTUKA, BbTPELUHN nNpasunia 3a
npouenypute 3a HabnwgeHve, wu3MepBaHe W ynpaBneHWe Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpasBnasaHus oT [pyxectsoto ,PPl1-bbaelwle”, n orpaHuyeHusTa no
KCO. KomuteTbT No ynpaBneHne Ha prcka n3BbplUBa nocrnegpallo HabnwgeHne n oueHka
Ha puckoBuTe (bakTopu, KOUTO MOraT [a OKaXKkaT HeraTMBHO BRMsIHAE BbpPXY CTOMHOCTTA Ha
noptgenna Ha doHAa, B T.4. HA OTAENHW NO3UUMK, BKMOYEeHW B Hero. Cna3BaHeTo Ha
NOCOYEeHUTE npaBuna rapaHTMpa MOCTOAHHO HabGnaeHne U OueHKa Ha pPUCKOBUTE
eKcrnosnumm Ha oHga U CbOTBETHO MpUMEMaHe Ha afeKkBaTHU MEpPKU MpU Bb3HWKBAHE Ha
HebnaronpuaTHM NasapHU YCNOBKS.

3.4. YcnoBHU 3aA4bImKeHus

Kbm 31 gekempu 2022 r. POHABLT HAMA YCINOBHM 3a4biDKEHUS, KOUTO Aa U3UCKBAT
OOMbNHUTENHO ONOBECTHABAHE B HACTOALWMSA PUHAHCOB OTYET.
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3.5. [lpyr1 3aKkoHOBU OnoBecTABaHUSA

Oputopckn gpyxectBa ,3axapuHoBa Hekcma“ n ,ATA KoHcynT* ca HasHayeHu u
n3BbpLUBAT NpOBepka W M3gaBaT OOKMAa4 3a MNOTBbPXKOEHWEe, Ye roAulHWUTE OT4eTM 3a
HaO30pHM LEenn ca CbCTaBeHn Ha 6asata Ha oguTUpaHUMTE roguWHN (PUHAHCOBKU OTYETKM Ha
OPI1 bbaelue, N3roteBeHn ca B CbOTBETCTBME C M3UCKBaHUATA Ha Hapenbarta no yn. 185, an.
3 1 uvHdbopmauuaTa B THAX € nocrefoBaTeniHa BbB BCUMYKM  CbLUECTBEHW acnekTu.
OaguTopckuTe gpyXecTBa U3BbpLUBAT NPOBEPKa U u3gaBaT LOKMa4 N0 OTHOLEHME OTHOCHO
CbOTBETCTBMETO Ha cucTemaTa 3a ynpaeneHue Ha O Bvaewe ALl ¢ nsmMckBaHusTa Ha
KCO 1 akToBeTe Mo npunaraHeTo my.

PasxoabT 3a oguT Ha HacToAWMAT OMHAHCOB OTYET € OTYEeTEH KaTo pasxod Ha 10
Bvoewe Al v e B pa3amep Ha 2 xun.ne. (2021 r. - 2 xvn.ne.)

3.6. CLbuTKA cnep parara Ha 6anaHca
Cnep patata Ha cbCTaBsiHe Ha PMHAHCOBUTE OTYETU HE Ca HACTBLMNUIN CbLLECTBEHMU

CcbOUTUS C KopurMpaly U/unu Hekopurmpall xapakTep, KOMTO credBa fa ce oTyeTaT unu
OMOBECTAT B NpeAcTaBeHUst (PMHAHCOB OTYETMU.
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