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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

rOOULWLEH OOKNAL 3A OEMHOCTTA 3A 2022 .

l. O6wa uHcopmauus

CobrnacHo peweHne Ha Komucmsata 3a duHaHcoB Hapsop (KOH) Ne 283-M0O[4 ot
30.07.2003 r. "O3U-NMEHCNOHHO OCUIYPABAHE" AL nony4aBa nuueH3nsa 3a
M3BbPLUBAHE Ha OEWHOCT MO AONBbIHUTENHO NEHCUOHHO ocurypsiBaHe. B cboTBeTCcTBME C
TOBa C pelleHne Ha Coduinckn rpagckm cba (CIC) no g.4. Ne 8910/2003 r. Ha 08.08.2003 r.
€ BMMCaHO B TbProBCKUS PErMcTbp akuMoHepHo apyxectso ¢ dumpma "O3N-NMEHCMOHHO
OCUTYPABAHE", cbc cepganuuie u agpec Ha ynpaeneHue: rp.Codms, obwuHa ,Cpegey”,
6yn. "Uap Ocsoboauten", Ne 6. C pewenna Ha KOH Ne 422-YTd/15.10.2003 r., Ne 534-
MNe®/27.11.2003 r. n Ne 535-AM®/27.11.2003 r. Ha "O3UN - MTEHCUNOHHO OCUTYPABAHE"
ALl ca nsgageHun paspelleHus 3a ynpaeneHne Ha "[O3W - YHMBepcaneH neHcMoHeH doHa"
("O3n - Yne"), "O3UN - lNpodecnoHaneH neHcnoHeH dona" ("OA3W - MMNe") v "O3N -
Ho6bpoBoneH neHcuoHeH dona" ("OA3UM - OMNd"). C pewenua Ha CIC ca BnucaHn B
Tbproeckus peructop Ha 06.11.2003 r. "O3U - YMNP", a Ha 03.12.2003 r. - ,O03N -MMNP" n
"03N - Ano".

Ha n3sbHpegHo o6uwo cbbpaHme Ha akunmoHepuTe, npoBegeHo Ha 23.02.2007 r., e B3eTO
peLleHne 3a NpoMsiHa Ha HaMMEHOBAHMETO Ha APYXEeCTBOTO U Ha ynpaBnsBaHUTE OT Hero
Yo, Mre um AfNd. C pewenne Ne 4 ot 27.04.2007 r. Ha CIC e BnMcaHO HOBOTO
HaumeHoBaHWe Ha gpyxectsoto - " NEHCUMOHHO OCUINYPUTENHO OPY>XXECTBO -
BBbAEWE" A ("MOA - Bvaewe" ALl). C Pewenune Ne 2 ot 05.06.2007 r. Ha CI'C ca BnucaHu
HOBMUTE HaMMEHOBaHWUS Ha MEHCUOHHUTE (OHAO0BE, YNpaBnsiBaHW OT APYXeCTBOTO -
"0OBPOBOJIEH NMEHCUOHEH ©OHL - BbAELWE", "MPOPECUOHANEH NMEHCMOHEH
®OH[ -BbOELWE" n "YHUBEPCANEH NMEHCNOHEH ®OH[] — BbAELLE.

BbB Bpb3ka C naMeHeHusTa U gonbrHeHuaTa B Kogekca 3a coumarnHo ocurypsisaHe,
obH. B OB, 6p. 19 ot 05.03.2021 r. Ha ,MMOO-Bbaoewe” Al ce gaBa Bb3MOXHOCT Oa
yypensBa, npeacTaBnsaBa u ynpaenssa cnegHute oHO0BE:

o ,doHA 3a pascpoyeHn nnawanusa - bvgewe”(,OPrN-bbaele), BnucaH B pernctbpa
Ha Komucusata 3a dumHaHcoB Hagsop no un. 30, an. 1 1. 13 oT 3akoHa 3a
KomuncusaTa 3a dpmHaHcoB Haasop Ha 28.09.2021 r. n BnucaH B peructbp byncrar
Ha 05.10.2021 . ;

o ,doHA 3a m3nnawlaHe Ha noXmsHeHu neHcun - bvpewe” (,PUNMTT-bbaewe”),
BAMcaH B pernctbpa Ha Komuncusita 3a puHaHcoB Hagsop no un. 30, an. 1 1. 13 oT
3akoHa 3a Komuncuata 3a couHaHcoB Hagsop Ha 11.11.2021 r. u BnucaH B perncTop
Byncrtat Ha 12.11.2021 .

AKUMOHepHaTa CTpyKTypa Ha ApyKecTBOTO KbM 31 fekemBpu 2022 r. e cnegHaTa:

"MegunaHeT MHgbecTpuc” C.A. 82.29%
,CuHteTuka" Al 9.80%
,Eypoaytocepsus" EOO[J 7.91%

CucTtemata 3a ynpaBreHvue Ha OpY>KeCTBOTO € eAHOCTENEHHa N Ce OCbLLeCcTBABa OT
CbBeT Ha anpekTopuTe.

Cneem Ha dupekmopume Ha ,,[10[-bxoewe” A
1. TPN®OH N'EHYEB N'PYOEB - Npeacenaten Ha C[;

2. BEHEJIMH NBAHOB MWJIEB - M3n. yneH Ha C[;

3. AHOPEV WUIMEB LLUOTOB — Man. uneH Ha C[;

4. NOPOAH FOPAHOB MEHYEB — uneH Ha C[;

5. MMHKO XPUCTOB NEPIPXMKOB — uneH Ha C[] (uneH Ha C[] go 27.09.2022r.)
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

"lMeHcnoHHoOOCUrypUuTenHo apyxectso - BbAELUE" All ce npeacrtaensea oOT
BeHenunH MuneB (n3nbnHuteneH uneH Ha C) u AHgpen LLUOTOB (M3MbIIHUTENEH YNEH Ha
CL) camo 3aegHo wnn 3aegHo ot Tpucdon IpymeB ([pencepaten Ha CL) v eguH
n3nbnHMTENeH unexn Ha C[.

KaTo npeaonpusatne, n3sbpLUBaLLO AeAHOCT OT obuecTtBeH uHTepec B MO bbaelle
ALl nma n3bpax ot OCA, OanteH komuTeT B cbeTaB: TpudoH Npyaes, AHToaHeTa PycateBa
n EBenuHa CtaHkoBa.

Mpudobumu, npumexaeaHu U npexebpsieHU Om 4Y/jleHogeme Ha cbeema Ha
dupekmopume npe3 2o0uHama akyuu Ha "l10J-bvdewe” AL.

Kbm 31.12.2022 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He mnpuTexaBaT akumm Ha
"MO[ - broewe" AL

lMpudobuesaHe Ha co6cmeeHuU akyuu no peda Ha 4. 1870 om Tbp2068CKUSsI 3aKOH

Mpe3 2022 r. He ca npegnpueMaHn OencTBuA no npuaodmneBaHe Ha COOCTBEHM akuuKM No
pega Ha un. 1874 oT TbproBCKMUs 3aKOH.

Yyacmue Ha 4yneHoeeme Ha cbeema Ha Oupekmopume Ha ,[10[0-Bvdewe” A e
mbp208cKuU dpyxecmea Kamo Heo2paHU4eHO OM2080PHU CLOPYXHUUU, npumexasaHe
Ha rnose4ye om 25 Ha cmo om Kanumarsa Ha Opy20 Opy)ecmeo, Kakmo u y4acmue 8
ynpaeneHuemo Ha Opyau Opyxecmea unu Koonepauyuu Kamo fpoKypucmu,
ynpasumersu usu 4YysieHoge Ha cbeemu

1. TPUO®OH N'EHYEB NPYOEB — Hama

2. AHOPEW VUINMEB LLOTOB - Hsama

3. BEHEJIMH NBAHOB MWUJIEB - HaAma

4. NOPOAH FOPAHOB 'EHYEB - HaMa

5. MMHKO XPUCTOB N'EPOXXWMKOB - cbapyxHukK, nputexasawy 33.3% oT kanutana
Ha ,Xemyc MHBecTMbHTC* OO[ (uneH Ha C[ no 27.09.2022 r.)

O6wo0 nonyyeHu eb3Hazpax0eHusi om 4sieHoeeme Ha Cbeema Ha dupekmopume
npe3 2022 a.

Mpe3 2022 r. uneHoBeTe Ha CbBETA Ha OMPEKTOPUTE ca Nony4mnu obuwo 485 xun. ne.
Hozoeopu no 4n. 2406 om Tbp206CKUSI 3aKOH, CK/ItoYeHU npe3 2022 2.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MUMX CBBbP3aHM C TAX NUua He ca CKno4vsanu npes
2022 r. porosopu c¢ ,MOO-bvaewe” A, kouTo M3nNu3aT M3BbH obuyarMHaTa OEMHOCT Ha
OPYXECTBOTO UMK CbLUECTBEHO CE OTKIOHABAT OT NasapHUTE YCroBUS.

KnoHoee Ha ,,[10-bb0ewe” AL

[py>XeCTBOTO HAAMa perncTpmpaHun KrnoHoBse.
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

Il. Pe3yntaTtm ot aenHocTTa Ha ,,[10-bbaewe” Al n Ha ynpaBnaBaHuTe OT
Hero NeHCMoHHu cpoHaoBe

Kbm 31.12.2022 r. obwmat Opo Ha OCUIypeHM nuua BbB BCUYKM MEHCMOHHO
ocuryputenHn komnadmm B bbrrapua e 4 923 254 aywn. PasnpegeneHneTo Ha OCUrypeHnTe
nvua no poHAOBeE e KakTo cneaga:

B yHuBepcanHu neHcnoHHu choHaose — 3 947 760 aywm (80.19%);

B npodecroHanHun neHcmoHHn poHaose — 321 918 aywim (6.54%);

B no6poBonHu neHcnoHHn poHgose — 643 582 gywm (13.07%).

B no6poBonHu neHcnoHHN hoHaoBe no npodpecmoHanHm cxemmn — 9 994 gyim
(0.20%)

ITa3apeH Js71 Ha NeHCHOHHOOCHIYPHTETHHTE IPYAECTBA N0 Gpost HAa OCHTYPeHHTe JTHIA B
VOpaBIABAHATE 0T THX NeHCHOHHH (hoHT0BEe KbM 31.12.2022T.

"TEHCHOHHOOCHI YPHT
EJTEH HHCTHTYT" AJ]
1.65%
TIOJ "TOTLIMHA" ATl
2.65%

TIOT "BBIEILLE" AT
4.56%

IO TAJLTEOIT
OT U 37IPABE" EAT]
0.20%

TIOK "QOBEFHE" AT
25.34%

TI0A T "ITKE - CHJIA"
8.10%

"TIOK OFB"EATl_— o
8.48%
TIOK "CBITIACHE" AT]
9.46%
TIOT "ATHAHI]
EBITAPHA" ATl

20.59% TIOK "OCK - POOHMHA" AT
18.97%

M3TouHuk: Komucusa 3a puHaHcoB Haa3op
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

HoBoocurypeHn nuua BbB (oHOOBETE 3@ [OOMBIIHUTENHO MEHCMOHHO OCuUrypsisaHe,
ynpasngasanu ot ,[MOO-bbvaewe” A.

O6wmaAT 6pon Ha HoBoocurypenu, noctbnunu B ,.YIN® — BbAELWE” npe3 2022 r. e 7 611
aywu, KouTo npeacrtaengaesat 7.68% oT obwmna 6pont HOBOOCUIYPEHWU nvua 3a BCUYKK
YH/MBEpPCarnHu NeHCMOHHN hoHAaa.

OBwmaAT 6pon Ha HoBoocurypeHu nuua, noctbnunu B MNP — BbAELLE” npe3 2022 r. e
822 pywn, kouto npeacrtaenseaTt 6.74% oT obwmusa 6por HOBOOCUIYPEHN NnLA 3a BCUYKM
npodecuoHanHn NeEHCUOHHM POoHAa.

O6Lwmart 6pown Ha HoBoocUrypeHu nuua, noctenunu B ,AMNP — BbAELE” npes 2022 . e
1 537 gywm, kouto npeactasnsasaTt 9.22% ot o6wwnsa 6por HOBOOCUIypeHU nuua 3a
BCUYKM JOBPOBOSTHN NEHCUOHHU hoHAA.

Ocurypenu nuua B ,YHUBepcarneH neHcmoHeH ¢oHa — bvaelue”

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una

Kbm 31.12.2022 r. B ,YHMBEpcaneH neHcnoHeH oHa — bbaelle” 6poaT Ha ocurypeHuTe
3a gonbnHuTenHa neHcust e 202 183 nuua, OoKaTo B Kpas Ha npegxogHaTta OTveTHa
rogmHa 2021 r. TexHmsT 6pon e 6un 205 298 gywuw.

C 3 115 nnua e HamaneHneTo UM 3a edHa roguHa. Te3n gaHHW OTpassiBaT HamarlieHue ¢
1.52 %, cnpsiMo yBenundyeHue Ha nasapa crnopef AaHHu Ha Komucudata 3a uHaHCoB
Haa3op 3a cboTBETHUA nepuog ¢ 71 114 6pos unum 1.83%. (HanpaBeHuTe nsuncneHuna ca
Ha 6a3a gaHHu oT KOH 3a uenusa ocuryputeneH nasap).

Hazapen asa Ha YIID no 6posi Ha ocurypennTe B TAX Juna Kbm 31.12.2022

VII® "TOITJIMHA"

5 5100 VII®
- "TIEHCHOHHOOCHIYPH  y1¢p "JIATJTBOIT"
"VII® - BBJIEIE" TEJIEH UHCTUTVT" JKHBOT M 3IPABE"

5.12% 1.82% 0.17%

VII® "LIKB-CHJIA"
7.90% VII® "JIOBEPUE"
26.06%
"VTI® OBB"
8.87%

VII® "CBITIACHE"
3VII® "AJIMAHIL 9.47%

Bwllgr' ?ilfﬂ VII® "JICK-POJIAHA"
o 18.96%

M3TouHuk: Komucusa 3a omHaHCcOB Haa3op



NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

Ocurypenu nuua B ,lpodecrnoHaneH neHcnoHeH oHa — bbvaeue”

o Kbm 31.12.2022 r. B ,[MpochecnonaneH neHcuoHeH coHa — Bbbaele” ca ocurypeHn 3a
gonbnHuTenHa neHema 15 383 nuvua, gokaTo B Kpas MpeaxogHust OTYeTeH nepuog
TexXHnAT 6pon e 6un 15 650 nuua.

e (C 267 nuua e HamaneHneTo UM 3a efHa roguHa. Tesu gaHHu oTpassasar cnag ¢ 1.71%.
YBennyeHMeTo Ha nasapa crnoped AaHHM Ha Komucmsata 3a ¢duHaHCOB Haa3op 3a
CbOTBETHUA nepuog € ¢ 4 869 xun.ne. nnuk 1.54%. (HanpaseHume u34qucrieHUs ca Ha
6a3a daHHU om K®H 3a uyenus ocuaypumerneH rnasap).

ITazapen asi1 Ha IIII® o Opost Ha OCUTypPeHUTE B TAX JULA KbM

31.12.2022 r.
I
I "TOTUTUHA" "TIEHCMOHHOOCHI'Y
" " 6.37% PUTEJIEH
III1d - BBAEIIE : WUHCTUTYT" TII® "JAJIJIBOIT :

4.78% JKUBOT U 3IPABE"

2.78%
/ 0.26%

TII® "IKB-CHUJIA"
9.65% TP "JIOBEPUE"

23.65%

"TITId OBB"

6.84%
TP "CBI'JIACUE"

13.39%

31'[];'”[])(1;[1“12.];11:111;‘1'-1]_[ MIi® "J1ICK-POJIMHA"
17.45%

14.83%

M3TouHuk: Komucus 3a dovHaHCcOB Haa3op
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

Ocurypenu nuua B ,,JJobpoBoneH neHcMoHeH hoHa — bbaewe”.

o Kbm 31.12.2022 r. B ,[lobpoBoneH neHcuoHeH oHa — Bbaelue” 6poaT Ha ocurypeHuTe
3a gonbrHUTENHa neHceus e 7 157 nuua, AokaTto B Kpasi HaA npeaxodHaTa OT4eTHa
roguHa 2021 r. TexHuaT G6pon € 6un 3 788.C 3 369 nuua e HapacTBaHETO UM 3a efHa
roguHa. Tean gaHHn oTpassasaTt yBenudeHne ¢ 88.94% cnopen gaHHu Ha KomucusTa 3a

(*)I/IHaHCOB Haa30p 3a CbOTBETHUA Nepunoa.

e Cnopeg paHHM Ha Komucusata 3a dumHaHcOB Hag3op 3a nepuoga 31.12.2021r. —
31.12.2022 r. ocurypeHute nuua 3a uenust ocUrypuTeneH nasap Hamansisat ¢ 2 445

aywmn nnu -0.38%.

M3TouHuk: Komucusa 3a domHaHcoB dansop

ITazapeHn asia Ha /{I1P no 6post Ha OCUTYPEHHUTE B THAX JJHIA KbBM

JII® "JICK - "
POJIHA" JII® "AJIMAHIL
BBITAPHSA"
32.82%

18.57%

JI1® "CBhI'JIACHE"
7.54%

"II1® OBB"

0,
1@ "TOBEPUE" 7.05%

22.11%

JI1® "JAJIJIBOIT:
JXHMBOT M 3JPABE"
0.37%

8.67%

paig o) "IIT1® - BBAEILE"
"TIEHCUOHOOCUTY _/ AIl® "TOIUIIHA" 1.11%
PUTEJIEH 1.69%
UHCTUTYT"

0.07%

JAI1® "UKB-CHJIA"

lMpuxodu om makcu u yOpb)XXKu Ha ynpaensieHume om ,,[104-bvoewe” ALl poHAo8e

3a G0NbJIHUMEJTHO MEeHCUOHHO ocueypsieaHe

(xnn.ns..)
,»YMNO-bbaeuwe ,[NP-bbaewe ,AMNP-bbaewe
2022r. 2021 . 2022 . 2021 . 2022 . 2021 .
6 115 5679 496 472 45 20

M3TouHuk: Komucusa sa pmuHaHcos dpansop

BugHo ot Tabnuuata 3a nNpuxoguM OT TakCu M YOPBXKAM NO BWAOBE MNEHCUOHHU
doHgoBe 3a nepuoga 31.12.2022 r.- 31.12.2021 r. ce 3abens3sa HapacTBaHe Ha npuxoauTe
B ,YIN®-bbaewe” ¢ 436 xun.n.. (7.68%), HapacTteaHe B [MM®-bbaewe” ¢ 24 xun.ne. (5.08%)
1 HapacTtBaHe ¢ 25 xun.ne. (125%) B “AN®-bbaewe”. MNpe3 2022 r. HAMa NPUXoan OT TaKCK

n yapbxkm BB OUMMM n ®PI Ha ,MOO-bvaewe” A.

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una




NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

[ll. HeTHu akTMBM Ha ¢poHAOBETE 32 AONBIIHUTENHO NEHCUOHHO OCUTYypPsIBaHe,
ynpasnsaBaHu ot ,,[10[0-bbaewe” ALl

HuHamuka Ha HemHume akmueu 3a nepuoda 31.12.2022 e. - 31.12.2021e. Ha
¢ghoHdo8eme 3a AoNbL/IHUMESIHO MeHCUOHHO ocu2ypsieaHe, ynpasnseaHu om "M104-

budewe” AL
(xvn.n..)
doHA 3a AONBIHUTENTHO 2022 2021 NameHeHne %
NeHCMOHHO OoCcurypsBaHe
YMN® - BBAELIE 457 644 443 273 14371| 3.24%
Mro - BbAELLE 39 487 37 548 1939| 5.16%
Ano - BbAELLE 13 117 2 496 10 621 | 425.52%

M3tounuk: ,MOO-Bvaewe” A
Kbm 31.12.2022 r. HeTHuUTe aktmeBu Ha ,YIP — bbaewe” ca B pasmep Ha 457 644
XWUI.MB. U HapacTBaT CNpsMO Kpas Ha npeaxogHarta roguHa ¢ 14 371 xun. ne. v 3.24% .

Kbm 31.12.2022 r. HeTHuTe aktmBm Ha [1MP — bbvoewe® ca B pasmep Ha 39 487
XWI.NB. U HapacTBaT CNpPAMO Kpas Ha npeaxoaHarta rogmHa ¢ 1 939 xun. ne. nnu 5.16%.

Kbm 31.12.2022 r. HeTHUTEe akTuBu Ha AP — Bvaewe” ca B pasmep Ha 13 117
XWI.JB. U HapacTBaT CNpsaMO Kpas Ha npeaxogHarta roguHa ¢ 10 621xun. ne. nnm 425.52%.

MaszapHuar gsan Ha [0O0-bboewe” AL no pasmepa Ha HETHUTE aKTUBU Ha
ynpaBngBaHuTe OT Hero ¢oHaoBe 3a [OMBAHUTENHO MEHCUOHHO OCUrypsiBaHE KbM
31.12.2022 r. e B pa3mep Ha 2,65%, a kbm 31.12.2021 r. e B pa3mep Ha 2,47%.

Ilasapen Ja71 Ha NeHCHOHHOOCHTYPHTE.THATE APY/KeCTBA O pasMep HA HeTHATE AKTHEH Ha
YOpaB/JIABAHHTE OT TAX NeHCHOHHH (poHT0Be KbM 31.12.2022T.

'TIEHCHOHHOOCHT Y
PUTEJIEH HHCTUTYT"

Al
1.01%

'TIOJ, JAJIIBOIT:
EIBOT U 3IPABE"
EAT
0.13%

TIOJ "TOILIMHA" AT

1.58%

TIOM "EBIEILE" AT]

2.65%

TIOA]T "TIIKE - CILJIA"
9.14%

IIOK "ITOBEPHE" ATl
'TIOK OBB" EATl 24.74%

1055% 2

TIOK "CBIJIACHE" ATl
9.73%

TI0 1 "AJTMAHIT
BBIITAPIHA" AT
21.15% IIOK "ICK - POOIHA"

M3TouHuk: Komucus 3a dpmHaHcoB ansop
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

V. BpyTHM NOCTBLNSIEHMA OT OCUTYPUTENHU BHOCKU U cpeaeH pa3mep Ha
HapTpynaHuTe cpeAcTBa Ha eA4HO OCUrypeHo nuue 3a nepuoaa 31.12.2022 r.
- 31.12.2021r. Ha choHaOBEeTE 3a AONBIIHUTENTHO NEHCUMOHHO OCUrypsiBaHe,
ynpasnsasaHu ot "MOA-bbaewe™ AL.

BpyTHM NoCTbNNEHUA OT OCUrypuTenHn BHOCKM 3a nepuoga 31.12.2022 r. -
31.12.2021r. Ha hoHOOBETE 3a ONBNHUTESTHO NEHCMOHHO OCUrypsiBaHe,
ynpaesnasaxu ot "MOO-bbaewe" AL

(xun.n..)
ﬂ’;:(ﬁd gﬁ fg’g‘;jﬁyfﬂe;a”é 2022 2021 NameHeHme %
"VMo - BbAELLE" 74 422 68 543 5 879 8.58%
"MN® - BbAELLE" 5 641 5528 113 2.04%

"IN® - BHAELLE" 1081 26 1055| 4057.69%

M3To4Huk: Kommncus 3a ouHaHcoB Haa3op

Kbm 31.12.2022 r. 6pyTHUTE MOCTBLMIIEHMS OT OCUIYPUTENHM BHOCKM Ha ,YIO —
Bbaelue” ca B pasmep Ha 74 422 xvun.nB. N HapacTBaT CNPSAMO Kpad Ha npeaxofHaTta rogmHa
¢ 5879 xun. n.. unn 8.58% .

Kbm 31.12.2022 r. OpyTHUTE NOCTBLMNEHUA OT OCUTYPUTENHW BHOCKM Ha [MO —
Bbaele” ca B pasmep Ha 5 641 xun.nB. U HapacTBaT CNpPSAMO Kpas Ha npeaxogHaTa roguHa
¢ 113 xun. nB. unu 2.04%.

Kbm 31.12.2022 r. GpyTHUTE MNOCTBLNNIEHUS OT OCUTYPUTENHM BHOCKM Ha ,OMNP —
Bbaewe” ca B pasamep Ha 1 081 xun.nB. U HapacTBaT CNpPSAMO Kpas Ha npeaxogHaTa roguHa
¢ 1 055 xun. nB..

CpeaeH pa3mMep* Ha HaTpynaHUTe CpeAcTBa Ha €e4HO OCUTYPEHO nuue BbB

cdoHaoBeTe 3a AONBNHUTEITHO NEHCMOHHO OCUTypsiBaHe, yrnpaBnsBaHu OT
"MoA-bbvaewe"” Al 3a nepuopga 31.12.2022 r. - 31.12.2021r. (B nB.)

®oHp 3a OMBITHUTENTHO MEHCUOHHO 31.12.2022 1. 31.12.2021r
ocurypsiBaHe
"YIMeé - BbAELLE" 2 263.51 2159.17
"MMNe - BbAEWE"** 2 640.03 2 466.37
"0N® - BBOELLE" 1832.75 658.92
M3TounHuk: Komucusa 3a puHaHcoB Haa3op
3abenexka:

*UHOueudyanHusm pa3mep Ha HampyrnaHume cpedcmea no napmudume Ha ocu2ypeHume nuuya
eapupa e WUPOKU 2paHuUyU U 3aeucu Oom MHOXecmeo hakmopu Kamo: npodbsiKumesHocmma
Ha ocu2ypumesiHusi Nepuod; ocu2ypumesiHama 6HOCKa U ocuz2ypumesiHusi doxod; pedoeHOMoO
nocmbneaHe Ha eHOCKumMe ebe8 (hoHOa; yObpiKaHUMe makcu; nocmuz2Hamama AoxodHocm u
ap.(,YNo-bwoewe”, ,,[MMP- Brdewe” u ,,4MP-bboewje”)

** Mpu u3s4yucnseaHemo Ha cpedHuUsi pa3mep Ha HampynaHume cpedcmea Ha eGHO OCu2ypPeHOo
sluye He ca eksoYeHU sauya no § 46, an.1 om 3P Ha KCO, no yuumo napmudu HsIMa
nocmwnunu cpedcmea KbM Kpasi Ha cbomeemuusi mecel.( ,,[MM®- bboewe”).
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V. OueHka cTpyKTypaTa Ha nopTtdeunna Ha ,,[100-Bbaewe” ALl KbM
31.12.2022 .
banaHcosuTte aktmeu Ha 10 -bbaewe“ Al kbm 31.12.2022 1. ca B pa3mep Ha 15 604
XUN.NB. U HapacTeart ¢ 421 xun. nB. unun 2.77% B cpaBHEHME C Kpas Ha npeaxoaHaTa rognHa
Kkorato ca ounu B pasmep Ha 15 183 xun.ne. OT TsIX C NO-rofisiMO 3HA4YEeHWE UMaT cregHuTe
nepa:

1. @uHaHcoeu akmueu Ha cob6cmeeHu cpedcmea

MuBectnunm Ha ,MOO-bbaelue” ALl BbB (hMHAHCOBU aKTMBM Ha COOCTBEHU CpeacTBa ca
B pasmep Ha 4 839 xun.ne. unum 31.01% ot aktmeBuTe MY. [pyXecTBOTO € MHBEecTMparno
aKTMBUTE CU B KopropatuBHU obnuraumm Ha ,CIC Xonguur® ALl, ,Ctapkom XonguHr Al
.Eponuna Mpyn“ A, ,ActepuvoH Bbwvnrapus® AL, ,bxu Mu Ec Kowtpon“ EAL, ,Hdenta
Kpeaut“ AOCWUL, Translap 1 Securities, obnuraumm Ha ,EBpoxona”“ A, TbpryBaHu Ha
YyXXOECTPaHHU Nasapu, KakTo U Ab/rOBY LLEHHU KHUXA.

2. duHaHcoB8U aKmueu Ha crieyuasnusupaHume pesepsu

dnHaHcoBUTE aKTMBM Ha cneumanuavmpaHute pesepsu Ha [1O0-Bboewe“ ALl ca B
pa3mep Ha 750 xun.ne. ToBa ca UHBECTMLMUTE Ha pe3epBa 3a rapaHTUpaHe Ha MMHMManHa
AOXOAHOCT oT cobctBeHn cpeacTtea Ha ,YIM® — Bbaewe* n [MNP-bboewe* B Abnrosu
PUHAHCOBU UHCTPYMEHTN, KaKTO 1 pe3epBa 3a rapaHTupaHe Ha 6pyTHUTE BHOCKM.

MHBecTuummnte Ha pesepBa 3a rapaHTMpaHe Ha MuHMManHa poxogHoct B ,YIMO —
Bvoewe ca B pasmep Ha 353 xun. nB. (2.26% OT aKTMBUTE Ha [APYKECTBOTO)
npeAacTaBnsBaT MHBECTULMM B KOpriopaTUBHU obnuraummn.

MHBecTuummnte Ha pesepBa 3a rapaHTMpaHe Ha MUHUManHa goxogHocT B MNP —
Bbboewe ca B pasmep Ha 29 xun. nB. (0.19% OT aKkTMBUTE Ha APYKECTBOTO) WU
npeacTaBnsBaT MHBECTULMM B KOpriopaTUBHU obnuraumn.

MHBecTuunnte Ha pesepBa 3a rapaHTupaHe Ha OpyTHUTE BHOCKM B YHMBEPCANHWUA
neHcmMoHeH oHA ca e B pasmep Ha 368 xun. nB. (2.36% OT akTUBUTE Ha LPYXECTBOTO) U
npeacTaensiBa MHBECTULMN B KOPNOPATUBHM obnvrauumn.

=

3. UHeecmuuyuu Ha ,,[10-brdewe” A 8 uHeecMuUyUOHHU UMomu

100 -bboewe* AL nputexaBa WHBECTUUMOHEH uMMOT B rp. Codwmd, yn. ,Xpucrto
Benue“ Ne3, er.1. CtonHocTTa Ha umoTta e 1 478 xun.nB. U npeacraengsa 9.47% ot
aKTMBUTE Ha ApYXecTBOTO. KbM Kpas Ha rogmMHaTa € n3BbpLleHa npeoLeHka Ha nmoTa.

4. lheecmuuyuu Ha ,,[104-boewe” A] 8 6aHkoeu denosumu

Kbm 31.12.2022 r. gpy>XeCcTBOTO MMa MHBECTMPaHM cpeacTea B 6aHKOBM AEN0O3UTU B
pa3mep Ha 1 420 xun.ns..

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una
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VI. WHBecTUUMOHHA AeUHOCT Ha choHAOBETE 3a AONBIIHUTENTHO NEHCUOHHO
ocurypsiBaHe, ynpasnsaBaHnu ot ,,[10[0-Bbaewe”“ ALl kbm 31.12.2022 .

1. CTpykTypa Ha WHBECTUUMOHHMA nopTdenn un 0OanaHcoBuTte aktmen Ha ,Y[P-
Bbbvpoewe” kbm 31.12.2022 1.

NuBecTuumoHeH noptdenn n 6anaHcosn aktnem Ha YIP kbm 31.12.2022 .

Ne |, yne "Y1 - BbAELLE"
HBECTULMOHHWN NHCTPYMEHT

. | MuBecTmumm obuo, B T.4. 422,997
[ObnroBu UEeHHM KHWXKA, U3gageHn unm

1 |r@paHTvpany OT AbpXasu U TexHnTe 38 157

" |ueHTpanHn 6anHkn, ot ELB, EVB nnu '

MEXAyHapoaHn OMHaHCOBM OpraHm3aumm

2. | KopnopaTtuBHu obnuraumm 128,441

3. | O6LWMHCKM obnuraumum -

4. | AKuuu, npaBa 1 BapaHTu 233,692

4.1 | Akumm 1 npaea Ha ACHLI 22,909

4.2 | Akuumn n ganose Ha KNC n ANO 94,918
AKUMKM 1 NpaBa 1 BapaHTU, pasfiMyHK OT

43 | rean na ALICUILL, KVC 1t A 115,865

5. | BnoroBe B 6aHku -

6. | M'HBECTMLUMOHHN NMOTU 22,707

Il. | BanaHcoBu akTBM 06LLO, B T.4. 458,757

1. | MuBecTuumm obLo 422,997

2. |lMapnyHu cpeacTea 12,711

3. | KpaTKOoCpo4YHM B3EMaHUs 23,049

M3TouHuk: Komucus 3a dovHaHCOB Haa3op

Cmpykmypa Ha uHeecmuyuoHHuUs1 nopmdepeln Ha ,,YI® — brldewe” kbm 31.12.2022 e.

W Kopnoparmexu obauraymm

B [1bNroBu UeHHM KHMKA, M3A3/CHU
WK rapadTUpaHu OT AbpPHasu unu
TexHuTe ueHrpanuu Gankn, or EUB,
EVB wau mexayHapoaAHK GUHAHCOBM

OpraHn3iaumm

Axumm, MpaBa v BapaHT™

UHBECTUUMOHHN MMOTH

m NapuyHK cpeacrsa

M KpaTKOCPOYHM BIEMaHUA

Babenexka: lNocoyeHume pesynmamu HMam o Heobxodumocm epb3ka ¢ 6b0ewu pe3ymamu.

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una
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2. CTpyKTypa Ha WHBECTMLMOHHMA nopTdenn u OGanaHcoBute aktmeu Ha ,[1MP-
bbaoewe® kbm 31.12.2022 .

MHBecTnumnoHeH noptdenn n 6anaHcosn aktmen Ha MNP kbm 31.12.2022 .

Ne nne Mo "6bAEWE"
MHBECTULUNOHHN NHCTPYMEHTH

. | AHBecTMUMM 0OOLLO, B T.\. 36,835
[ObnroBn UeHHM KHWXKa, U3ganeHn unm

1 |r@paHTupaHm OT AbpXaBu nin TexHuTe 2773

" | ueHTpanHu 6aHku, ot ELLB, ENB nnn !

MexayHapoaHu coMHaHCOBW opraHunsaumm

2. | KopnopatueHu obnvraumm 11,853

3. | O0WwuHCKM obnuraymm -

4. | AKumun, npaea 1 BapaHTu 20,366

4.1 | Akumm n npasa Ha AACUL 1,829

4.2 | Akumn n ganose Ha KNC n AP 8,219
AKUMM 1 NpaBa 1 BapaHTU, PasfiMyHN OT Tesn

43 | 4a AICULL KIC 1 AV 10,318

5. |Bnorose B 6aHku -

6. | MNHBECTULMOHHN NMOTHU 1,843

Il. | BanaHcoBu aKkTMBM 00LLO, B T.4. 39,689

1. |WuBecTmyum obLlo 36,835

2. |lMapwu4yHun cpenctea 900

3. |KpaTkocpo4yHu B3eMaHus 1,954

U3moyHuk: Komucus 3a puHaHcos Had3op

Cmpykmypa Ha uHeecmuuyuoHHuUs1 nopmepeun Ha ,,[1M1P — bboewe” kbm 31.12.2022 2.

H KopnopaTueHu obaurauum

M TbNroBM LEHHW KHUMA, M34aAeHM
WK rapaHTUPaHKW OT AbPHABK UK
TEXHWUTE UeHTpanHu 6aHkK, oT ELLG,
ENBE nnu mexayHapoaHu
(HUHAHCOBM OpraHu3aumu

11853

; 30%

AKLUMK, NpaBa 1 BapaHTu

20366 ;51%

2773
7%

MHBECTULLMOHHA MMOTH

M MapuyHW cpeacTea

WsmoyHuk: "T104-bvoewe” AL
Babenexka: [NocoyeHume pe3ynmamu HsamMam o Heobxodumocm 8pb3ka ¢ bb0ewju pesyimamu.
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3. CTpykTypa Ha WHBECTUUMOHHUS nopTdenn u GanaHcoBuTe akTmeu Ha ,AMd-

bvaoewe” kbm 31.12.2022 r. (xmn.ne.).

WuBecTuumnoHeH noptdenn n 6anaHcosn aktnem Ha MO kbm 31.12.2022 .

Ne MHBECTULIMOHHU MHCTPYMEHTU "OMNo - BLOEULE"
. | AHBecTMUMM OOLLO, B T.\. 12,441
[Obnrosu UeHHN KHWXa, n3gageHn unu
1| r@paHTMpaHn oT AbpXasu nim TexHuTe 926
ueHTpanHm 6axku, ot ELLG, EVB nnn
MeXayHapoaHu oMHaHCOBM OpraHmsaumm
2. | KopnopatneHu obnuraumm 2,768
3. | O6WMHCKM obnurauumu -
4. | AKunK, npasa 1 BapaHTu 8,428
4.1 | Akumm n npaesa Ha AACUNLL 1,009
4.2 | Akumn n ganose Ha KNC n A 3,787
43 AKUMM 1 NpaBa U BapaHTW, pasfn4yHM OT Teaun 3.632
Ha ACUU, KNC n Ao
5.| Bnoroee B 6aHku -
6. | IHBECTULIMOHHN UMOTU 319
Il. | BanaHcoBWM akKTUBMU, B T.\. 13,202
1| MuBecTtunumm obuio 12,441
2 | MNapn4yHn cpeacTtea 545
3 | KpaTKoCpo4YHM B3eMaHNs 216

2 768

; 21%

8428 ;64%

U3moyHuk: Komucus 3a ¢puHaHcoe Had3op

Cmpykmypa Ha uHeecmuuyuoHHuUs1 nopmepeun Ha ,,A4MNP — bboewe” kbm 31.12.2022 2.

B KopnopaTvsHu obauraumm

B [ bAroBu LEeHHU KHUXKA, n3gageHu
WAV FapaHTUPAHU OT AbPrKaBu AU
TeXHUTE LLeHTpanHu 6aHku, ot ELLG,
EVNB nnn mexkayHapoaHu
$rHaHCOBM OpraHusaLmm
AKumK, Npasa 1 BapaHTH

MNHBECTULMOHHM MMOTU

H MapuyHK cpeacTsa
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UsmoyHuk: "T1I04-bvdoewe” AL
3abenexka: locoyeHume pe3ynmamu HaMam o Heobxodumocm epb3ka ¢ 6b0ewu pesynmamu.

VII. ,,®0oHA 3a n3nnailiaHe Ha NOXn3HeHn neHcun- bbaelle”

12.11.2021 .

»,POHAA 3a nsnnawaHe Ha NOXmn3HeHn neHcun - bbaewe” (,PUMM-bvaewe”), BnncaH
B permctbpa Ha Komucusata 3a dmHaHcoB Hagsop no un. 30, an. 1 1. 13 or 3akoHa 3a
Komucusata 3a cdmHaHcoB Hagsop Ha 11.11.2021 r. u BnmucaH B peructbp byncrat Ha

Mpe3 nepnoga 01.01.2022 r. — 31.12.2022 r. , UMM - bbaewe” nma oTnycHaT Tpu
MOXW3HEHN MEHCUMM - OBEe MOXWU3HEHW MEHCMM C Mepuod Ha rapaHTMpaHO nnaillaHe wu
NOXWU3HEHa MeHCUus, BKYBaLla pa3cpoveHo uannawaHe. [NpexBbprneHnTe cpeacrtesa OT
LYMN®-bvaoewe” b , QUMM - Bbaelwe“ 3a cbliua nepuod ca B pasmep Ha 52 xun.ne.
lMpexBbprneHnTe cpeacTea Ha NOYMHANM OCUrypeHun nuua 6e3 HacnegHuum ca B pasmep Ha 8
XUN.nB..

OTI'IyCHaTVI N n3nnaTteHn neHcnm ot (*)OHﬂOBeTe 3a mn3nnawiaHe Ha NoXXM3HeHU NeHCcumn

3a nepuopa 01.01.2022 1. - 31.12.2022 r.

®oHp 3a nsnnawaHe Ha NoXxunsHeHn neHcum (PUNIM) onn-

bbaelle
1 |Jlua c HOBOOTNYCHATM NEHCUM 3
1.1.|B T.M. C NOXMN3HEHA NeHcns 6e3 JOMbHUTENTHU YCOoBUS -
1.2.|B T.4. C NOXW3HEHA MNEHCUS C NEepuo Ha rapaHTUPaHO nnawaHe 2
1.3.| B T.4. C NOXM3HEHA NEHCUH, BKIKOYBALLA Pa3CpOYEeHO nannawaHe 1
2 | leHcuoHepn B Kpasd Ha nepuoja 5
2.1.|B T.4. C NOXKU3HEHa neHcunda 6e3 JONBNHUTENHU YCNoBUA -
2.2.|B T.M. C MOXM3HEHA NEHCUA C Nepmno Ha rapaHTMpaHo niailaHe 3
2.3.| B T.4. C MOXM3HEHA NEeHCUSA, BKINOYBaLLA pa3CpOYeHo n3nsallaHe 2
3 | bpou nsnnateHu neHcum npes nepmoga 33
3.1.|B T.4. NOXU3HeHa neHcus 6e3 4ONbAHUTENHU YCIOBUS -
3.2.| B T.4. MOXW3HEHA MeHCcus C Nepuos Ha rapaHTMpaHo niawiaHe 15
3.3.|B T.4. NOXKU3HEHA NEHCUS, BKITOYBALLA pa3CcpoYeHo nannaliaHe 18
4 | CpegeH pa3mep Ha MeceyHaTa neHcus 214.21
4.1.|B T.4. NOXWU3HEHa NneHcus 6e3 JOMbIHUTENHN YCIoBUS 0.00
4.2.| B T.4. NOXW3HEHA NEHCUs C Nepuo Ha rapaHTUpaHo nnawlaHe 83.26
4.3.| B T.4. NOXWU3HEHA NEeHCUs, BKIMHOYBALLA pa3Ccpo4EeHO naniallaHe 323.33

U3moyHuk: Komucus 3a puHaHcoe Had30p
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VIIl. ,,®oHA 3a pa3cpoyeHo nnawaHe - bbaewe”

,PoHOa 3a pascpoyeHu nnawanus - bvaewe”(,PPMN-bbaewe), BnncaH B perncrbpa
Ha Komucusata 3a cdmHaHcoB Hagsop no yn. 30, an. 1 1. 13 ot 3akoHa 3a Komucusata 3a
dnHaHcoB Haasop Ha 28.09.2021 r. u BnucaH B pernctbp byncrtat Ha 05.10.2021 . ;

Mpe3 nepmoga 01.01.2022 r. — 31.12.2022 r. ,OPl1 -bbgelwe” uma oTnycHaTu
pa3cpoyeHn nnawaHua Ha 62 nuua. pexBbprneHute cpegcrtea ot ,YIP-bboewe“ BbB
,PPI -bbaewe” 3a cblumsa nepuoa ca B pasmep Ha 284 xun.ns..

OTtnycHaTu nnawaHusa ot doHAOBETE 3a pa3cpoyeHmn nNnawaHms
B nepmoga 01.01.2022 . - 31.12.2022 .

doHg 3a pascpodeHo nnaiwaHe (PPI) OPM-bvaelwe

1 JInua ¢ HoBoOTNYCHAaTM NNawaHns 62
1.1. |B T.4. Cc ocTaTbyeH nepuoa oo 1 roguHa 43
1.2. |B T.4. C ocTaTbyeH nepuoa oT 1 4o 3 rogmnHn 19
1.3. |B T.4. C OCTaTbYeH nepuog Hag 3 rogmHn -
JInua, nonyyasalm pascpoyeHn nnawaHma B Kpas Ha 62

2 nepuoga
2.1. |BT.M. COcTaTb4eH nepunog Ao 1 rognHa 50
2.2. |BT.M. Cc ocTarbyeH nepunog ot 1 Ao 3 rogmHu 12
2.3. |B T.M. C OCTaTbyeH Nepunog Hag 3 roanHu -
3 bpor n3BbpLIEHN NNawaHmsa Npes nepuoga 340
4 | CpegeH pa3mep Ha MecevHo nnaujaHe 336.99

U3moyHuk: Komucus 3a ¢puHaHcoe Had3op

IX. Monutuka Nno ynpaBneHue Ha pucka

MonuTtukata No ynpaeneHne Ha pucka e NnogpobHO onucaHa B roguHus hUHaHCOB
otyeT Ha [100-bboewe” AL.

X. OpraHusauMoHHa AeMHOCT U AeMCTBUS Ha ApPYXKeCTBOTO B obnacTra Ha
Hay4yHou3cnegoBaTesickata U pa3BoMHa eVNHOCT

Mpe3 2022 r. npoabikMxa CpelmuTe Ha pPbKOBOACTBOTO Ha [pyXecTBOTO C
KoprnopaTMBHM KNuMeHTu, obydeHns n obcbxpoaHe Ha npobnemuTe B OEeVHOCTTa Ha
OCUrypUTESTHUTE NOCPEAHNLN.

Mpe3 2022 r. genHocTTa No Npoaaxkbu Ha NEHCMOHHM MPOAYKTU 3aTBbpAM CBOETO
passutne. [lpes oOTyeTHaTa roaMHa BCUYKA HOBWHKW, Kacaelwu [JenHocTTa Ha
NEHCMOHHOOCUTYPUTENHOTO  OPYXXECTBO W yhnpaBnsiBaHUTe OT Hero doHOgoBe 3a
OOMBbNHUTENTHO NEHCMOHHO ocurypsiBaHe Bsixa nybnvkyBaHM Ha MHTEPHET CcTpaHuuaTta

Mpe3 2022 r. 6e npoabimkeHa NonuMTUKaTa 3a NpoBeXaaHe Ha perynsipHn CbBeLLaHns
Ha BCUYKM CIYXWUTENu oT HanpasrneHue ,[lpoaaxbu”, KouTo MMmaxa KOMMNMEKCeH Xapakrep:
OTYEeT Ha OerHOCTTa MO OTAEeNHMTE TPMMeceuns Ha roguHaTa; obcbxgaHe Ha 3agadnte 3a
cnegBawmna nepvon; vHopmauusa 3a NpOMeHU B HopmaTuBHaTa ypenba v obyyeHue no
npunaraHeTo W, KakTo U execegMuMyHUM CbBELLAHUSA, Ha KOUTO ce obcbxaaxa TeKywuTe
3agaun. lNpes 2022 r. 6axa NpoBeEXOaHN N execeqMUYHU CbBEeLlaHus C Lien MOoCTOsiHHA
KOMYHUKaLMA CbC CNYXUTENUTE B HanpaBfneHMeTO, KaKTO W MOCTOSHHO oObGCbXaaHe Ha
uenuTe, NNaHOBETE N HAYMHUTE Ha NOCTUraHeTo uMm. MNMpu NnpoMeHn B HOpMmaTuBHaTa ypenbda
Ha CbBeLLaHNsaTa ce KOMeHTUpaxa NPOMEHUTE 1 CNa3BaHETO MM.

Mpe3 2022 r. NpoABLIIKM NpakTUkaTa 3a AndepeHunpaHo nrnaHMpaHe Ha AenHocTTa
Ha CnyXuTenute Ha APYXeCTBOTO, Ype3 pa3paboTBaHe Ha AOCTATbYHO BEPHU NPOrHO3u M
KOHTPON MO U3MbSIHEHUETO N OTYUTAHE Ha KOHKPETHW NIaHoBW 3a[a4u, NMOCTaBAHM Ha BCEKU
eIVH CriyxuTten.

MNpe3 usanara oTyeTHa rogvHa OPYXECTBOTO Ce CTpeMelle KbM MU3MbJIHEHME Ha
OCHOBHaTa Lern, a UMEHHO NpUBNUYaHe Ha HOBM OCUTYpPEeHU nuua.
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Mpe3 2022 rogvHa OpYXeCTBOTO He e npegnpuvemarno Aencteus B obnactta Ha
Hay4YHou3crnegoBarenckaTa u pasBoHa AeNHOCT.

XI. CnasBaHe u npunaraHe Ha HopmaTuBHaTa ypeaba. BzammMooTHoLWeHUsA ¢
K®H, apyrute yyactHuum Ha nasapa u bAOOIMNO

Mpe3 oTyeTHMNA nepuoa AenHocTTa Ha 10 - bvaewe” ALl 6e cbobpaseHa n3usano ¢
AencTteawata HopmatuMBHa ypeaba, npuBexgaHe Ha [eNHOCTTa Ha [LPYXEeCTBOTO M
ynpaBnsiBaHUTE OT Hero (oHAOBE 3a AOMBIHUTENHO MEHCUOHHO OCUTypsiBaHe C HOBUTE
nameHeHusa B Kogekca 3a coumanHo ocurypsisaHe u noa3akoHOBMTE HOPMAaTMBHU aKkTOBE.

CovBeTbT Ha gupektopute Ha L[OL - Bbaewe” Al npoabiku perynsipHo ga
3acegaBa no npobnemu, CBbp3aHM C OMNEPATUBHOTO YMNpaBfieHMe Ha [LPYXECTBOTO U
ynpaBnsiBaHuTe OT Hero (ooHA0BE 3a AONBIHUTENHO NEHCUOHHO OCUrypsiBaHeE.

Mpe3 oT4eTHMA Nepunoa perynspHo 6sxa ocbLLeCcTBABaHM B3auMOOTHoLWweHnst ¢ KOH
KaTo KOHTponeH opraH. Mexay OBeTe cTpaHu 6e BoaeHa pegoBHaA KOPECMOHAEHUMS Mo
npunaraHeTo Ha oTAenHW pasnopeabu, no ykasaHuata gasaHu oT KOH, otHacsawm ce go
CTPUKTHOTO NpwuraraHe Ha HopMaTUBHUTE pa3nopeaodw.

Mpe3 2022 r. npoabmkm ycnewHoTo yvacTtue Ha ,[MO[- bboewe” Al B 4eNHOCTTa Ha
Bbnrapckata acoumauus Ha ApyxecTBaTa 3a AOMbISIHUTENHO MEHCUOHHO OCUrypsiBaHe
(BAOAMNO), KbaeTo Ha NAapTHLOPCKM MPUHLMMN Ce pPasvCKBaT BCUYKM MPOONEMHM MOMEHTH,
npeaBapuTenHo ce obcbxgaT npegnaraHATe NpoOMeHW B HopMaTuBHaTta ypeaba Ha
MaTepusita 1 MHOroO NO-YCMNEeLHO ce npunarat eTUMHUTE HOPMKU Ha NoBedeHue, BbBe4eHN B
pabotaTta Ha Acouunaunsata OT NEHCUOHHUTE ApY>KeCTBa-YNEeHOBE.

BAOAMNO npoabimku akTMBHO ga u3passdBa CTaHOBULLETO Ha CBOWUTE YrieHOBE MO
OTHOLLUEHNE Ha HOPMATUBHUTE NPOMEHM.

Mpe3s rognHata 6e BoAeHa CTaHgapTHaTa KOpPecrnoHAeHuMs C  gpyrute
NMEHCUOHHOOCUTYPUTENHN  OpPYXeCTBa, OTHacdAwa ce npeauMMHO [0 cnas3BaHe Ha
npoueayparta no nNpoMsiHa Ha yyacTue U NPEexXBbLbPsSHE Ha HaTpynaHuTe cpeacTtBa Ha
ocurypeHuTe nuua oT eauH (poHA4 3a OOMNbIHMTENHO MEHCUMOHHO OCUrypsiBaHe B Apyr
CbOTBETEH (POHA, YNpaBnsaABaH OT APYro NEHCMOHHOOCUTYPUTESHO OPYXKECTBO.

Xll.  Monutuka 3a Bb3HarpaxaeHusta B ,,[I0OA-Bbaewe” ALl

Monutukata 3a Bb3HarpaxaeHusTa Ha ,[100-bvaewe” ALl, e cbrnacHo ¢ Hapenba
Ne 48 ot 20 mapt 2013 r. Ha KOH 3a nancksaHnatTa KbM Bb3HarpaxgeHusita. lNpes 2022 r.
npv onpegensiHe M n3nnawiaHe Ha Bb3HarpaXxaeHus Ha nuuaTta, KoMTo nonagaT B obxsaTta
Ha lNMonuTukaTta, ca cnaseHun ycnoBusiTa U orpaHMdeHnsTa, ycTaHoBEHU B Hes. KaTto enemeHT
Ha cucTtemaTa Ha ynpaBreHume no cmucbna Ha un. 123e ot KCO, cbuwata nognexu Ha
nepvoanyeH nperneq.

MonuTukaTta 3a Bb3HarpaxgeHvsTa criefsa CrieqHUTe OCHOBHU NPUHLMMNNG

1. HacbpyaBa OGnaropasymMHOTO M €(EeKTMBHOTO ynpaBfieHWe Ha pucka u He
CTMMyNnupa NoeMaHeTo Ha pUCKOBE, HaABULLIABALLM NPUEMITUBOTO HUBO;

2. e cbobpaseHa ¢ BusHec cTpaTerysaTa Ha OPY>KeCTBOTO (Mporpamun 3a AENHOCTTA,
npasuna n NOAUTUKN), LenuTe, LEHHOCTUTE U ObTOCPOYHUTE MHTEPECH;

3. npegBmwxaa mepkn 3a n3barsaHe KOHNUKT Ha NHTEpEeCH;

4. e cbobpaseHa C npuHUMNMTE U JOBpUTE NPaKTUKK 3a 3alumTa MHTEpecuTe Ha
OCUrypeHuTe nuua n NeHCuoHepuTe.

Bbnpekn npegBuaeHata Bb3MOXHOCT B [lonuTukaTta 3a Bb3HarpaxgeHusita, He ca
npefocTaBeHn npe3 OTYETHUS Mepuod Ha 4NleHOBEeTe Ha CbBeTa Ha OupekTopuTe Ha
[pyXecTBOTO OnNuMM BbPXY akuuu, akuum Ha [pyKecTBOTO unv Apyr BuA4 NEepPUOANYHO
NPOMEHNNBO Bb3HarpaxaeHune. [pyxecTBOTO HAMa TakaBa npakTuka. C orneg Ha ToBa He
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ca paspaboTeHu KpUTepuun, KakTo U He e MpUNoXuma uHdopmaums 3a nepuoga, B KOMTO
akuumMTe He MoraT Aa ObaaT NPexBbPrsHU M ONUUUTE BbPXY TAX He moraT ga 6baar
YNPaXkHSIBAHW.

Xlill. BaxHu cbOUTUA cnen gaTaTa, KbM KOAITO € CbCTaBeH roguLlHuA
c¢ouHaHCOB oTyeT

Cnen paTtaTa Ha CbCTaBsiHE Ha HACTOALWMAT rogueH douHaHCoB oTyeT 3a 2022 1. He
Ca HaCTbNUNM APYrn CbLUECTBEHU CbOUTMA C Kopurupall wu/unu Hekopurmpawy, xapakrtep,
KOUTO cnegsa ga ce otyeTaT UIN OMOBECTAT B HErO.

XIV. TMMepcnekTtuBu 3a passutue Ha "MONO-bbaewe"” ALl npes 2023 r.

BorHaTa B YKpaiiHa 3ano4yHa B MOMEHT, B KOMTO MKOHOMUKaTa Ha bbnrapusa Gelue
3ano4yHana ga ce cbB3ema OT Kpu3saTta, cBbp3aHa ¢ COVID naHgemusiTa. [1o4Ty BbB BCUYKK
CEKTOpK Ce NnpaBexa ONuTK 3a paswmpsiBaHe Ha NPoM3BOACTBATa M HOBUM MHBECTULIN.

Cvbutunata, 3anodHann B Ha 24 deBpyapu 2022 r. npoMeHMXa Te3n HaMepeHus.
[loceraliHMTE NPOrHO3M 3a MKOHOMUYECKU pacTex B EBpona n B YacTHOCT bbnrapus HamMa
Aa Obgat ocbuwectBeHn. OuvakBaHuATa 3a CcTpaHata O6aAxa 3a npoabikasBallo
Bb3cTaHoBsiBaHe (3-4% pbcT Ha BBI1) n nocteneHHo 3aTuxBaHe Ha pacTdAlaTta UHpnauusa
(koaTo pocturHa 9.1% Ha roguwHa 6a3a npes sHyapu T. I.). Bce no- yecto ce npokapsat
TBbPAEHMATA, Y€ MKOHOMWYECKUAT pacTex MoXe [a Ce OKaxe ABOMHO Mo-HUCHK. 3a
€Bpo30oHaTa NMbK BCE NO-4eCTO Ce CNoMeHaBa PUCKBLT OT cTtardonaumnsa (MKOHOMUYECKN 3aCTON
B KOMOMHaLUMS C BUCOKa MHGNauus).

[a ce nNpaBAT KOHKPETHU NpOorHo3n obayve e TBbpAe paHo. Te 3aBUCAT OT u3xoga u
NPOABLIMKUTENHOCTTA Ha BoWHaTta. CTOTMUMTE XMNSAM MWUIPaHTW, Hanyckawm YkpawnHa,
3aTBOpPEHUTE rpaHMUM M MpeHacodYeHu ToBaponoTouw, 3aBucumocTTa Ha EBpona (1 B
YacTHOCT Ha bbnrapusi) oT pyckusi ra3 u NETPOn MU HANOXEeHUTE CaHKLMK LLe nMaT HeraTUBHU
rnocneguum, KOMTO e Ce YCEeTAT OT NOYTH BCEKMW.

Mpsiko 3acerHaty OT BOMHAaTa LWe ca MHOro Obnrapcku GmsHecK, oCbLUECTBSBALLM,
THProBCKU CAENKW, BHOC U U3HOC C Pycusa n YKkparnHa, Kakto U KoMnaHuu, NOAA0CTaByYMLM 3a
EC. TypnambT CbLLO LLIEe OCETU BOMHATA.

Bbnpekn, ye B cBeTOBEH MaLab, o4akBaHETO € 3a HebnaronpusaTeH MKOHOMUYECKMN
nepvoa, ocurypsiBaHeTo BbB OOHA 3a AOMBIIHUTENHO NEHCUOHHO OCUrypsiBaHe MMa 3a Len B
AbArocpodeH nnaH ga 6bae yBenuueH pasMepbT Ha HaTpynaHuTe cpeactBata Ha
ocurypenute BB OO, ynpasnasanu ot M0 — bvaewe” AL nuua.

Mpe3 2023 roguHa doHOa wWe ce onuta NpoabikM Aa npeanpuMema OCHOBHMU
CTpaTernyeckn CTbMKM 3a YyBenMYyaBaHe Ha KOHKYPEHTOCNOCOOHOCTTa M nasapHuTe Cu
nosuuun. e ce pabotn 3a nogobpsiBaHe Ha hUMHAHCOBATa KynTypa U MHAPOPMUPAHOCT Ha
KNMEHTUTE, OCb3HaBaMKN Ye Taka Lie Cb3aadeM KOHKYPEHTHO MpeauMMCTBO M Lie 3acuriium
KnueHTCKaTa NpmMBbp3aHoCcT kbM 6panaa MO -bbaewe”.

Mpe3 2023 roauHa, LWe NpoabImMKMM Aa MoBulIAaBaME W3WCKBAHUATA CU  KbM
OENHOCTTa Ha OCUrypuTenHUTEe NocpeaHuLM, ¢ ornesq nocTturaHe Ha no-gobpu pesyntat B
NpMBMMYaHETO W 3aAbpXaHeTO Ha ocurypeHun nuua. e craptupame opraHusauus no
Cb3JaBaHe Ha OCBeJOMUTENHA KaMnaHUa C ocurypeHnte nuua n paborogartenu, B KOATO e
Obaat 3acTbneHn nogpobHU 06ACHEHNS.

Mpe3 2023 rogvHa Wwe nNpoab/KMM M3rpaxgaHeTo Ha gobpuTte cTaHgaptv npu
WHBECTMLMOHHATa MOMUTUKA, KaTo Ce crnassaT MPUHUMNUTE Ha HadeXOHOCT, NMKBUOHOCT,
AoxogHocT u auBepcudukaums. C ornen naHAeMusiTa, Ha KOATO CMe NOAJSIOKEHN CTPUKTHO
e crneauMMm IUKBMAHOCTTA Ha npuTexaBaHuTe OT doHAa (UHAHCOBU WHCTPYMEHTH,
ANHaMMKaTa Ha OCHOBHUTE M MNasapHUTE NUXBEHU MPOLEHTWU, M3BbPLUBAHE Ha aHanus u
OLEHKa 3a TAXHOTO BNUSAHME BbPXY ObITOBUTE MHCTPYMEHTU, BKIOYEHN B nopTdennmTte Ha
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orMoO. We vHBecTMpame nocTbnBalLMTE cpeacTeBa NpPeanMHO B NUKBUOHW akKTUBKU C Len
nocpeLyaHe Ha Heobun4arHn (M3BbHPEOHN) U3XOASLLMN NAPUYHN MOTOLMN.

Puck MeHMmXMbHTA LWWe NpOoAbimkM Aa nogabp)Ka HernpekbCHAT MOHUTOPUHE Ha
nasapHus puUCK 4pe3 cnefgeHe Ha OuHaMuKkaTa Ha OCHOBHUTE M MNasapHUTE JNXBEHWU
NPOLUEHTU, U U3BbPLUBAHE HA aHanmM3 N OUeHKa 3a TAXHOTO BMWSHWME BbPXY ObNroBUTE
WHCTPYMEHTW, BKMoYeHM B noptdenna Ha doHga. UWle 6bae npoBexgaH MOHWUTOPWHT,
OTHOCHO cTabunHocTTa Ha bGaHkoBaTa CUMCTEMA KaTo UAno M Ha GaHkuTe, B KOMTO poHaa
Bb3HamMepsiBa Oa OTKpMEe [Oerno3nTWh, Ype3 aHanmi3 Ha HOBUHW, (PUHAHCOBU OTYETU U
WHdopMaumn (goknagu) OT HaO30pHU OpraHu, PEeNTUHIOBM areHuun U Op. BbB Bpb3ka C
obesnevyaBaHe Ha Tekylwla WHOpMaUMs 3a KpeouTHUTE PENTUHIN Ha ObpxaBwu, OaHkM ©
eMUTEHTU Ha obnurauumn n HezabaBHO MHOPMUPAHE HA UHBECTULMOHHUA KOHCYNTaHT npu
yCTaHOBsIBaHE Ha HeraTuMBHa NPOMSIHA B TSX.

HacTtoawwmar rognweH poknag 3a genHoctta Ha MO Bbvoewe AL e npuet wu
ono6peH ¢ pelwieHne Ha CbBeTa Ha anpekTopuTe oT 28.03.2023 T.

Digitally signed by o .
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AOKNAA HA HE3ABUCUMUTE OAUTOPU

J10 AKLIMOHEPUTE
HA MO/ BbAELLE A4

[loknaa oTHOCHO oauTa Ha (pMHAHCOBMUA OTYeT
MHeHue

Hue u3BbplMXMe oauT Ha duHaHcoBMA otyeT Ha NMEHCHUMOHHO OCUTYPUTEJIHO APYXECTBO -
BbAELWE AA (ApyrKecTBOTO), CbAbpKaLy OTYET 3a (PMHAHCOBOTO CbCTOSAHME KbM 31 aekemspu 2022
r. M OTYET 3a BCEOGXBATHUS [0XOJ, OTYET 3a MPOMEHUTE B COOCTBEHMA KanuTal M OT4YeT 3a
NMapuyHMTE MOTOUM 3a roAavHaTa, 3aBbplUBalla Ha TasW gaTa, KaKTo M MOACHUTENIHUTE NPUIONKEHMSA
KbM (DMHAHCOBMA OTYET, CbAbPXKallM OMOBECTABAHE Ha CbLUECTBEHWTE CUYETOBOAHWM MOJIMTUKU M
Apyra nosicHuTesHa MHgopmaums.

Mo Hawe MHeHWe, NPUNOKEHUAT DMHAHCOB OTYET JaBa BAPHA M YecTHa npeacTasa 3a PMHAHCOBOTO
cbCTOAHME Ha /JpyrKecTBOoTO KbM 31 aekemBpu 2022 r. M 3a HeroBute (UHAHCOBM pe3yataTu OT
JAENHOCTTA M MapuyHMTE My MOTOLM 3a roAMHaTa, 3aBbplUBAlla HAa TasW jaTta, B CbOTBETCTBME C
MeXayHapoaHuUTe cTaHAapTH 3a MHaHCcoBo oTuMTaHe (MCDO), npueTn oT EBponeickus cbios (EC) .

basa 3a n3pasasaHe Ha MHeHue

Hue M3BBLPLIMXME HalMA OAMT B CbOTBETCTBME C MexayHapogHuTe oAMTOPCKM cTtaHaaptv (MOC).
HalwmTe OTroBOPHOCTM Cbr/IaCcHO Te€3M CTaHAapTU Ca OMMCaHW AOMbJAHUTENIHO B pa3jesia OT Hawwus
Joknag ,,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha duHaHCOBMA oT4veT”. HuMe CcMe He3aBMCUMMK OT
JpyXecTBOTO B CbOTBETCTBME C MexXAyHapoaHMA €TUMYEH KOoAEeKC Ha npodecUoHanHUTe
cyeToBOAUTENN (BKIKUMUTENIHO MeXAyHapoAHM CTaHZapTM 3a He3aBMCMMOCT) Ha C(bBeTa 3a
MeXAYHapoAHM CTaHAapTU No eTuka 3a cyetoBoamtenn (Kopekca Ha CMCEC), 3aeaHO C eTUYHMUTE
U3UCKBAHMA Ha 3aKoHa 3a He3aBUCMMMSA (purHaHcoB oamuT (3HDO), npunoXKMMM MO OTHOLIEHME Ha
HawMa oAMT Ha (DUMHAHCOBUA OTYET B bbarapusa, Kato HWE U3NbAHMXME M HalMTe APYrM eTUUHM
OTrOBOPHOCTM B CbOTBETCTBME C M3UCKBaHMATA Ha 3HO®O m Kogekca Ha CMCEC. Hue cuutame, ye
OZMTOPCKMTE AOKa3aTesiICTBa, NMOJlyYEHM OT HAaC, Ca AOCTaTbYHM M YMECTHM, 3a Ja OCUrypAT 6asa 3a
HalleTO MHEHMeE.

Kno4oBM 04MTOPCKM BBNPOCU

Knt040BM OAUTOPCKU BBMPOCK Ca Te3M BBNPOCU, KOMTO CbrAacHO HalaTa I'IpO(beCMOHaI'IHa npeueHKa
ca 6UNAM C HaM-ronsMa 3HauyMMocCT npu oamMta Ha CbMHaHCOBMFI OTYyeT 3a TeKylwusa nepuoa. Tesu
BBMPOCH Ca pa3rnegaHn Kato 4acTt OT HallMAa oguT Ha (bMHaHCOBMFI OTHEeT KaTo uAasi0 1 CIDOPMMpaHETO
Ha HalleTo MHEeHMe OTHOCHO Hero, Kato HME He npeaocrtaBAMe OTAe/IHO MHEHME OTHOCHO Te3un
BBMPOCH.

Knl040B 0AMTOPCKKU BBMNPOC Kak To3u KI4YO0B O4MTOPCKM BbMpoOC Gele

aZipecupaH npv NpoBeAeHUs OT HaC oAMT
»LUEeHHM KHMKa, OTuMTaHM no cnpaBegsivBa | [lo Bpeme Ha HalMA OAWUT OAUTOPCKUTE HMU

CTOMHOCT B nevan6ara uam 3ary6ara (CCM3)“ npoueaypu BKIOUYMXA, 6€3 Aa ca orpaHUYeHu
Bux nosacHumenHu 6enexku 2.8. u 3.7. Kbm Ao:

200UWHUA puHaHcos8 omyem - Mpernep, npoBepka Ha AOKYMEHTU U
Kbm 31 pgekemBpu 2022 r. /[py)KecTBOTO OTuMTa OLEHABAHEe Ha ajJeKBaTHOCTTa Ha

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una 20



Q Zaharinova R
Nexia K2 20=.

Knio4oB o4MTOPCKM BBNPOC Kak TO3M K/Y0B OAMTOPCKM BbNpoc Gelwe

ajpecunpaH npu npoeegeHnUA ot Hac oauT

LEHHM KHM¥Ka, oTumtaHM no CCM3 B Otyeta 3a

(PMHAHCOBOTO CbCTOAHWE B 06L, pa3mep Ha 5 589
XWN. neBa, KoeTo npejctaBnsasa 36 % OT HerosuTe
o6wm aktmem (8 550 xmn. neea u 56 % ot obwuTe
aKTMBKM KbM 31 aekemBpu 2021 r.)

Te3n (pUMHAHCOBM aKTMBM Ce pasriexiaT KaTo
K/II04OB (paKTOp 3a onpejensHe Ha pesynitatute oT
JerMHocTTa Ha /JlpyXecTBOoTo M 3a pa3mepa Ha
HETHUTE MY aKTUBM.

OnpefensHeTo Ha cnpaBea/MBaTa CTOMHOCT Ha
dMHAHCOBMTE aKTMBM Ce 6asupa B Mo-rosisMara cu
YaCT Ha Nas3apHM JaHHM, KOMTO Ca MOJIyYeHM OT
pPas/IM4HU  NYOGJAMYHM  M3TOYHMLUM MM Ype3
npuaaraHe Ha ApyrmM OLEHDBYHU METOAM U TEXHMKM.
MoBeyeTo BXOAALWM AAaHHM 33 OLEHKA Ce noJiyyaBaT
OT 60PCOBM KOTUMPOBKM Ha NIMKBMAEH Nasap. Korato
obaye TakMBa JaHHM He Ca pasnojaraemu,
ApyKecTBOTO M3MON3Ba pa3/IMYHM MPEAMNOJIOKEHUS
U NPUBUIUTEJTHM OLLEHKM 3a HYXKAUTE Ha OLEHDBYHM
METoAM, KOUTO CbAbprKaT onpefesieHa CTeMneH Ha
HECMIYPHOCT M CYOEKTMBU3BM.

OueHsBaHeTO Ha  (MHAHCOBUTE  aKTUBM  Ce
M3BbPLIBA B CbOTBETCTBME C WM3MCKBAHMATA Ha
NMEHCMOHHOTO 3aKoHOZAaTesNCTBO, BbTpPELLUHUTE
npasmia 3a JleMHoCTTa Ha
NMEHCMOHHOOCUIYPUTENTHOTO APYKecTBo 7
uM3nMckBaHMATa Ha MCOPO 13 OQOueHssaHe no
cnpasedsiusa cmolHocm.

MopagM Te3M 06CTOATENCTBA, HME CYMUTAME, ue
onpefleNISHETO Ha crnpaBej/iMBaTa CTOMHOCT Ha
LEHHUTE KHM¥KA, oTumMTtaHn no CCMN3 e kiawyos
OZMTOPCKM BBMPOC.

NOSIMTUKMTE, npoueaypure U
CBbp3aHMUTE C TAX BbTPELLUHM KOHTPOU
no npoueca Ha onpeaensiHe Ha
cnpaBeA/iMBaTa CTOMHOCT;

AHanMan M gpyrM  aHaIMTUYHM
npoueaypu BbB Bpb3Ka CcbC
CTPYKTypaTa M CbCTaBa Ha noptdeina
OT (PMHAHCOBM aKTMBM, OTYMTAHMU MO
CCN3, 3a fga ce OUEHAT pUCKOBETE OT
CbLLECTBEHM HEMPABU/IHWM OTYMTAHMS;

OueHka M npoBepKa 3a afleKBaTHOCT U
nocnefoBaTe/IHOCT Ha MpuaaraHata oT
[pyXecTBOTO CYeToBOAHA MOMTUKA
BbB Bpb3Ka c OTUYMUTAHETO,
KnacmuduKkaumaTa M OLEHABAHETO Ha
(PMHaHCOBMTE aKTMBM, OTYMTAHM MO
CCN3 ¢ orneg Ha nNpUNOKUMUTE
MCOO;

MonyyaBaHe Ha NOTBBPAMTENIHO MUCMO
oT 6aHKaTa - noneuynTesn M paBHeHWe
Ha NnoTBbpAEHUTE HOMMHasIHa
CTOMHOCT M KOJIMYECTBO MO BMIOBE
(pMHaAHCOBM aKTUBM C OTYMTAHETO UM B
CYETOBOAHMTE permcTpu Ha
JpyxecTBoTOo KbM 31 aekemspu 2022
r.;

CbnocTaBAHE Ha OLEHKATa Ha BCUYKM
dMHAHCOBM aKTMBM, oTYMTaHK no CCM3
M BKIlOYeHWM B noptdeina Ha
ApyKecTBOTO N0 6OPCOBU KOTUPOBKM,
BaAMAHM KbM 31 aekemspu 2022 r. ¢
ny6IM4HO JOCTBIMHU nasapHu
U3TOYHMLUM U BIOSIETUHM;

Mpernes v oueHKa Ha aJleKBaTHOCTTA,
nMb/iHOTaTa M YMeCTHOCTTa  Ha
OMoBeCTABaHMATa BbB  (DMHAHCOBUA
OTYeT, B T.4. M Ha OMNoBecTABaHUATA
BbB Bpb3Ka C (PUHAHCOBMTE aKTMBM,
otumtaHnm no CCM3, BKAKYUTENHO
OTHOCHO MepapxuaTta Ha
CrpaBeAJ/IMBUTE CTOMHOCTY.

Apyra nidopmaumsa, pasaMyHa oT PMHAHCOBMA OTHET U OAUTOPCKUA AOKAAL BbPXY HEro

PBHKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmaumsa. Jpyrata MHdopmauus ce CbCToM OT
AOKNaA 3a [JEeMHOCTTa, M3roTBEH OT pPbKOBOACTBOTO CbrjlacHoO [naBa cegma oT 3aKoHa 3a
CYETOBOACTBOTO, HO He BK/II0YBA (DMHAHCOBMS OTHET M HalWMA OAMTOPCKM JOKNAZ BbPXY HEro.
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HaweTto MHeHMe OTHOCHO (MHAHCOBMA OTYET He obxBala JpyraTta WHGoOpMauMsa M HUE He
u3passfiBame KakBaTo M Ja e ¢opma Ha 3aK/lYEHME 3a CMUIYPHOCT OTHOCHO Hes, OCBEH aKko He e
M3PUYHO NOCOYEHO B AOKNAZA HU U A0 CTEMEHTA, 40 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawMsa oAMT Ha (DMHAHCOBMA OTYET, HawaTta OTFOBOPHOCT Ce€ CbCTOM B TOBa Ja
npoyetem Apyrata MHMOpMaLMA U MO TO3M HauMH Ja MpeLeHMM Janu Tasu gpyra uHdopmaums e B
CbLUECTBEHO HECHOTBETCTBUE C (DMHAHCOBUSA OTHET MU C HaLIMTE MO3HAHUA, NPUAOOMTU NO BpEME Ha
04MTa, WAK MO APYr HAYMH M3rMexa Aa CbAbpKa CbLUECTBEHO HEMpaBWJ/IHO AOKNajBaHe. B ciyyar
Yye Ha 6a3aTa Ha paboTaTa, KOATO CME M3BBPLIMIM, HUE AOCTUIHEM A0 3aK/OYeHMe, Ye e Haauue
CbLUECTBEHO HENpaBUJ/IHO AOK/NajBaHe B Tasu Apyra MHdopmMaLuma, OT Hac ce U3MCKBA Aa AoKnajBame
TO3M (paKT.

Hamame KaKBo fa JOKNaZBaMe B TOBa OTHOLLEHME.

AonanumenHu 8bNnpocu, Koumo nocmasA 3a doK/1a08aHe 3aKOHBbM 3d C4emosoocmaomo

B nonb/iHEHMe Ha HalMTe OTrOBOPHOCTM U AOKazABaHe cbrnacHo MOC, no oTHOLWEHME Ha AoKiaja 3a
AEMHOCTTA, HUE M3MbJHUXME M MpoueaypuTe, Ao6aBeHM KbM M3MCKBaHMTE no MOC, cbraacHo
,»YKa3aHWsA OTHOCHO HOBW M paslMpeHM OAMTOPCKM AOKNAAM M KOMYHMKaUMA OT CTpaHa Ha oauTopa”
Ha npodecuoHanHaTa OpraHuM3aumMa Ha perucTpuMpaHute oautopu B bbarapua, MHCTMTYTa Ha
AMNNoMUpaHuTe  ekcnepT-cyetosoautenn (MAEC)“. Tesn npouesypy KacaAT MpPOBEPKM 3a
Ha/IMYMeTO, KaKTO M MPOBEPKM Ha opMaTta M CbAbpKaHMETO Ha Ta3u Apyra uHdopmauma C uen aa
HM NOANOMOrHaT BbB (POpMMpPAHE Ha CTAHOBMLLE OTHOCHO TOBa AasM Apyrata MHgopMaums BKIOYBA
OMoBEeCTABaHUATa M [OK/NaABaHWATa, NpefBuieHu B npunoxumute B bbarapua, Mnaea cegma ot
3aKoHa 3a CHYEeTOBOACTBOTO.

CmaHosuwe 818 8pb3KA € 4. 37, as. 6 om 3aKOHa 3a c4emosodcmaomo

Ha 6a3aTa Ha M3BbPLLEHWUTE MPOLLEAYPU, HALLIETO CTAHOBMLLE €, Ye:

a) MHdopmaumaTa, BK/OYMEHA B JOKNaZa 3a AEMHOCTTAa 3a (MHAHCOBaTa roAMHa, 3a KOATO €
M3roTBEH (PMHAHCOBMAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUA OTYET.

6) /loknagbT 3a AEMHOCTTA € M3rOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha [N1aBa cefma OT 3aKoHa
3a CYETOBO/CTBOTO.

OTFOBOPHOCTM Ha PBKOBOACTBOTO U JZiMlaTa, HAaTOBapeHU C 06I.IJ,O ynpaBJieHMe 3a d)VIHaHCOBMﬂ
oT4yeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M JAOCTOBEPHOTO MNpeACTaBAHE Ha TO3M
durHaHcoBMA oTyeT B cboTtBeTCcTBUME C MCOO, npuetn ot EC M 3a TakaBa CUCTeMa 3a BbTpeLleH
KOHTPOJ, KakBaTO PbKOBOACTBOTO OMpeAens KaTo HeobxoAMMa 3a OCUMrypsiBaHE M3roTBSHETO Ha
(PMHAHCOBM OTYETU, KOMTO He CbAbpKaT CbLUECTBEHW HEMpaBWU/IHU OTYMUTAHMA, HE3ABUCMMO JaJiM
AbJIKaLM Ce Ha M3Mama MM FpeLLKa.

Mpu M3roTBAHE Ha (MHAHCOBMA OTYET PbKOBOACTBOTO HOCKH OTFOBOPHOCT 3a OLEHABAHE CMOCOBHOCTTA
Ha /lpy»ecTBOTO [a MPOAbB/XM Aa (YHKLUMOHMPA KaTo AEMCTBALIO NPEAnpUATME, OMOBECTABAMKM,
KOraTo TOBa € MPW/IOXMMO, BbMNPOCK, CBbP3aHM C MPEAMNO/IOKEHMETO 3a AeMCTBALLO NpeanpUaThe M
M3M0/I3BalMKM CYETOBOZAHATa 6a3a Ha OCHOBATa Ha MPE/NoJIOKEHMETO 3a AEMCTBALLO MpeanpUaTUe,
OCBEH aKO DPbKOBOJACTBOTO HE Bb3HamepsABa Aa JIMKBMAMPA /JpyKecTBOTO MAM Aa NpeycTaHoBW
JENHOCTTa MY, M/IM aKO PbKOBOACTBOTO Ha MpaKTMKa HAMA Apyra aATepHaTMBa, OCBEH [a NOCTbIM Mo
TO3M Ha4YMH.

/Muata, HatoBapeHM C 06wo ynpaeieHue (OAUTHUMA KOMMTET), HOCAT OTFOBOPHOCT 3a
OCbLUECTBABAHETO HA HAaA30p Haj npoleca no GUHaHCOBO OTYMTaHE Ha JlpyKecTBoTo.

OTroBOpHOCTM Ha OAMTOPMUTE 3a OAMTA HAa (PUHAHCOBUA OTHET
HawwuTte uenu ca ga nosyuyMm pasyMHa CTEMeH Ha CMIYPHOCT OTHOCHO TOBa AaiM (MHAHCOBMA OTYET

KaTo LA/I0 HE CbAbPKa CbLIECTBEHM HEMPaBM/IHM OTUYMTAHMA, HE3ABMCMMO Aasv AbJXKallM ce Ha
M3MaMa WM Tpelika, M Aa M3AademM OAMTOPCKM AOKAaJZ, KOMTO Ja BK/OYBA HALIETO OAUTOPCKO

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una
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MHeHue. PasymHaTa CTeneH Ha CMIypHOCT € BMCOKA CTEMeH Ha CWUIrypHOCT, HO He € rapaHums, 4e
O/IMT, M3BbPLUEH B CbOTBETCTBME C MOC, BMHAru Lie pasKpuBa CblECTBEHO HEMPaBM/IHO OTUYMTaHE,
KOraTo TaKoBa CblUecTByBa. HenpaBuIHM OTYMTAHMA MOraT Aa Bb3HMKHAT B PE3Y/ITaT Ha M3Mama Mu
FPELKa M Ce CYMTAT 3a CbLECTBEHM, aKO GM MOIJ/I0 PasyMHO Ja C€ OYaKBa, Ye Te, CAMOCTOATE/IHO
MNM KaTO CbBKYMHOCT, 6MXa MOrM/IM [a OKaXkaT B/IMAHME BbPXY MKOHOMMUYECKMTE pelleHMs Ha
noTpeéMTeNnTe, B3EMaHM Bb3 OCHOBA Ha TO3M (DMHAHCOB OTYET.

KaTo yacTt ot oauta B cboTBeTcTBME C MOC, HMe m3nonssame npodecroHasHa npeLeHKa 1 3anassame
npodecHoHaNeH CKEMTMLIM3bM MO BPEME Ha LIe/IMA 0AUT. Hue cblio TaKa:

o uaeHTMduLUMpamMe U OLEeHsBaMe PUCKOBETE OT CbLUECTBEHM HerpaBM/IHM OTUMTAHMA BbB
(VMHaAHCOBMSA OTYET, HE3aBMCMMO JasiM Ab/iKally Ce€ Ha M3Mama MM rpellka, paspaboTBame M
M3MbJHABAME OAMTOPCKWM Npoueaypu B OTrOBOP Ha TE€3M PUCKOBE M MOJlyYaBame OAMTOPCKM
[loKa3aTesiCTBa, KOMTO Aa ca AOCTaTbyYHM M YMECTHM, 3a Ja OCMIypAT 6asa 3a HaLeTO MHEHWe.
PUCKBT Aa He 6bJe pasKpMTO CbLUECTBEHO HEMPABM/IHO OTYMTAHE, KOETO € pe3ynTaTt OT M3MaMa,
€ M0-BMCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO HEMpaBWJIHO OTYMTaHe, KoeTo e pe3yntaTt oT
rpelka, TbM KaTo M3MamaTa MoOXe Ja BK/OYBA TaMHO cropasymsaBaHe, danwuduumpane,
npeaHaMepeHW NpOMyCKW, M3ABNIEHWMSA 3a BbBEXAAHE Ha OAMTOpa B 3abJ/yKAEHME, KaKTo M
npeHebpersaHe Uan 3a06MKansHe Ha BbTPELUHUA KOHTPOJI.

o noJiyyaBaMe pasbupaHe 3a BbTPELUHMA KOHTPOJ, MMall OTHOWEHME KbM OAMTa, 3a Ja
pa3paboTMM OAMTOPCKM MpoLEeAYpU, KOMTO Ja Ca MOAXOASALM NPU KOHKPETHUTE 06CTOATENCTBA,
HO He C Uen u3pasfBaHe HAa MHEHWE OTHOCHO E(EKTMBHOCTTA Ha BbTPELUHMA KOHTPOJl Ha

ApyKecTBoTO.

o oueHABaMe€ YMECTHOCTTa Ha WM3MON3BaHUTE CYETOBOAHWM MOJIMTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE MNPUGSIM3UTESIHM OLEHKM M CBbp3aHMTE C TAX OMOBECTABAHWA, HanpaBeHW OT
pPBbKOBOACTBOTO.

o JOCTUrame [0 3aK/lo4YeHMe OTHOCHO YMEeCTHOCTTa Ha M3Mos3BaHe OT CTpaHa Ha

PbKOBOACTBOTO Ha CyeToBoAHaTa 6a3a Ha OCHOBaTa Ha MNPEAMNO/IOKEHWETO 3a JAEMCTBALLO
npeanpusaTMe M, Ha 6asata Ha MOJlyYEHMTE OAMTOPCKM AOKA3aTesICTBA, OTHOCHO TOBa Ja/M €
Ha/MLe CbLLECTBEHA HECMIYPHOCT, OTHACALLA CE A0 CbOMTMA MM YCI0BKA, KOMTO GMXa MOMIM Aa
MOPOAAT 3HAYMTENIHM CbMHEHMA OTHOCHO CMOCOGHOCTTa Ha /JpyKecTBOTO Aa NpoAb/KM Aa
(DYHKUMOHMpa KaTo AeMCTBALLO NpeanpusaTHMe. AKO HUE JOCTUIHEM [0 3aK/IOYEHUE, Ye e Haamue
CblLECTBEHA HECUIYPHOCT, OT HaC Ce M3UCKBA J1a NPUBJEYEM BHMMAHME B OAMTOPCKMA CU AOKNAZ
KbM CBbP3aHWUTE C Ta3W HECUrypHOCT OMOBECTABAHWMA BbB (DPMHAHCOBMA OTYET MM B CAyyan 4ye
Te3u ONOBECTABAHMA Ca HEeaEeKBaTHM, Aa MoaMdULMPaMe MHEHMETO CU. HalmTe 3aKnouyeHns ce
OCHOBABaT Ha OAMTOPCKMTE A0Ka3aTe/CcTBa, MOJiyYeHW A0 AataTa Ha OAMTOPCKMA HW A0OKNaj.
Bbaelwm cbbUTUA MK YCNOBUA 0BGadve MoraT ja CTaHaT npuuuHa JpyKecTBOTO Ja NpeyCcTaHOBM
(YHKUMOHMPAHETO CU KaTo AEMCTBALLO NpeanpUaTHe.

o oueHsABaMe LANIOCTHOTO MpeACTaBAHe, CTPYKTypa M CbAbplKaHMe Ha (MHAHCOBMA OTYET,
BK/IIOYMTE/IHO OMOBECTSABAHMATA, M AaNM (MHAHCOBMAT OTYET NpeAcTaBs OCHOBOMOJAralmTe 3a
HEro CAE/IKM U CbOUTUA MO HAYMH, KOMTO MOCTMra J0CTOBEPHO NpeJCTaBsHe.

Hue KOMyHWKMpame C /iMuaTa, HaToBapeHWM C 06O yhpaB/eHWe, Hapea C OCTaHa/MTe BbMpocw,
NJaHMpaHUA 06XBaT M BPEME Ha M3MbJIHEHME HA OAMTA M CbLIECTBEHUTE KOHCTaTauMu OT OAMTa,
BKJ/IIOUMTE/IHO CbLIECTBEHW HEAOCTaTblM BbB BbTPEWHMSA KOHTPOJ, KOMTO MAEHTUdMUMpaMe Mo
BPEME Ha M3BbPLUBAHMA OT HAC OAMT.

Hue npepoctaBAMe CbLO Taka Ha JMuarta, HaTOBapeHW C o6L,0 ynpaBssieHne, msAasieHune, 4e cme
M3NBbJIHWUIN  NPUNOKUMUTE ETUYHU U3NCKBAaHMA BbBB Bpb3Ka C HE3aBMCMMOCTTa M 4Ye uWe
KOMYHUKMPpaME C TAX BCHUYKM B3aMMOOTHOLWIEHMA U OPYrH BbMNpPOCHU, KOUTO 61xa Morsm pPa3yMHO Aa
6baaT pasrnexagaHn Kato UmMalln OTHOWIEHME KbM HE3aBUCMMOCTTa HU, a KOrato € NpuJioxXmMmo, U
CBbp3aHMUTE C TOBa nNpeana3Hn MepPKU.

Cpea BbNpocHTE, KOMYHUKMPAHM C iMLiaTa, HaTOBApeHU C 06LLO YNpaB/ieHWe, HUE onpeaensmMe Tesu
BbMNPOCH, KOMTO Ca GM/IM C HaM-ro/iAMa 3HAYMMOCT MpU OAMTA Ha (DMHAHCOBMSA OTYET 3a TEKYyLMA
nepuMoa M KOMTO C/NeA0BaTE/IHO Ca K/YOBM OAMTOPCKM BbMPOCKM. Hue onucBame Tesu BbMpOCU B
HallMA OAMTOPCKM J[IOKNaZ, OCBEH B C/lyyauTe, B KOMTO 3aKOH MW/IM HOpMaTMBHa ypea6a
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Bb3npenaTtcTta Ny6/AMYHOTO OMOBecTABaHe Ha MHGOpMauua 3a TO3M BbBMAPOC MM KOrato, B
U3K/IIOYMTEIHO PEAKM C/lyyau, HME peLMM, Yye AaJeH BbMpocC He ciejsa Aa 6bAe KOMYHMKMPaH B
HalWWa AOKNad, TbM KaTo 6M MOr/o pasyMHO [a Ce O4aKBa, Ye HeG/arornpuATHUTE MOC/AEACTBMA OT
TOoBa AeNcTBMe 6uxa HaABMUWIMAWM MON3MTE OT r/eHa TOYKA Ha OOLIECTBEHMSA MHTEpeC OT TasM
KOMYHMKaLMS.

Hue cMme connpapHO OTroBOPHM 3a U3MbJIHEHMETO Ha HallMA OAMT M 3@ M3PaA3eHOTO OT Hac OAMTOPCKO
MHeHHue, CbriacHo M3MckBaHuATa Ha 3HOO, npmnoxum B bbarapus. lNpu noemaHe U U3NbJIHEHUE HA
aHTraKMMEHTa 3a CbBMECTEH OAMT, BbB BPb3Ka C KOMTO JOK/alBaMe, HUE CME CE PbKOBOAMIWU U OT
HacokuMte 3a M3NbJHEHWE Ha CbBMEeCTeH oaumT, m3gaaeHu Ha 13.06.2017 r. oT MHCTUTYTa Ha
AVMNJIOMUPaHUTE eKcnepT-cyeToBoaMTeNM B bbarapya n o1 KomucuaTa 3a nyb6/amMyeH Haa3op Haj
perucTpmvpaHuTe oamtopu B bbarapus.

JloKnag, BbB Bpb3Ka C ApYrM 3aKOHOBU U perysiaTopHM M3UCKBaHMA

AoknadsaHe cvenacHo 4ia. 10 om PeanameHim (EC) 8b8 8pb3KA C U3UCKBAHUAMA HA 4/1. 59 om
3akoHa 3a He3asucumuA puHaHcos odum

CbrnacHoO M3MCKBaHMATA Ha 3akoHa 3a He3aBMCMMMA (MHAHCOB OAMT BbB Bpb3Ka C 4a. 10 ot
PernameHt (EC) Ne 537/2014, HMe AoKnaaBaMe AOMbAHUTENHO U M3/I0XKEHATA NO-A01y MHOpMaLMA.

. 3axapuHoBa Hekcua EOOA 1 ATA KoHcynt OO/ ca Ha3HayeHM 3a 3a4bJIKMTENHU OAMTOPU Ha
durHaHCoBMA OTYeT 3a rojMHarta, 3aBbpuwBawia Ha 31 aekemspu 2022 r. Ha NMEHCMOHHO
OCUTYPUTENIHO APYXECTBO - BDAELWLE A4 (Apy:ecTBoTO) OT 06WOTO CbbpaHMe Ha
aKumoHepute Ha N0 BbAELLE A4, npoBeaeHo Ha 30.11.2022 r., 3a nepuog oT eAHa roguHa.

. OanTbT Ha (MHAHCOBMA OTYET 3a roauMHaTa, 3aBbpluiBawa Ha 31 gekemBpu 2022 r. Ha
ApyKecTBOTO NpeacTaBAABaA LWECTU MbJIEH HENPEKBCHAT aHraXXMMEHT 3a 3aAb/IKMUTENEH OAMUT Ha
ToBa npeanpuATMe, M3BbpLIEH OT 3axapuHoBa Hekcra EOO/J M TpeTM nbjeH HenpeKkbcHaT
AHFAXXMMEHT 3a 3a4bJIKUTENEH OAMUT Ha TOBa nNpeanpuaTue, ussbpleH ot ATA KoHcynt 00A.

. MoTBbpKAaBaMe, Ye WM3Pa3eHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBUE C
JONbAHUTENHUA [OKJajh, NpeAcTaBeH Ha OAMTHMA KOMMUTET Ha /JlpyKecTBoTo, CbrjiacHO
U3MCKBaHMATA Ha Y. 60 oT 3aKoHa 3a He3aBUCUMMA (PUHAHCOB OAMT.

. MoTBbpKAaBaMe, Ye He CMe MPeAoCTaBAIM NOCOYEHUTE B Y. 64 OT 3aKOHA 32 HE3aBUCHMMMSA
(b1HAHCOB 0AMT 3a6paHEHM YCIYTU U3BLH oaMTa.
o MoTBbp:KAaBaMe, Ye MpM M3BLPLUBAHETO HAa OAMTa CME 3amnasmiM CBOSITa HE3aBMCMMOCT

cnpsamo JpyKecTBoTo.

Copmsa, 29 mapt 2023 r.

»,3axapuHoBa Hekcna“ EOO/ »ATA KoHcynt“ 00/

OanTopCcKo Apy:KecTBo ¢ per. Homep 138 OanTopcKo apyxecTtso ¢ per. Homep 014
AnMuTprHa 3axap1HoBa PapoceeTa BecennHoBa

Ynpasumen u Ynpasumen u

PezucmpupaH odumop, omeosopeH 3a PezucmpupaH odumop, omeosopeH 3a
oduma c pez. Homep 0415 oduma c pea. Homep 0317

Croiyo Munes rp. Codwma 1404, kK. "Bbokap", 6yn.
PeaucmpupaH odumop, omeosopeH 3a "Bbarapma” Ne 818, eT. 2, opuc 5

oduma c pez. Homep 0860

rp. Codwma 1309, 6yn. "K. Bennukos" Ne
157-159, et.1, ocuc 3
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

OTYET 3A BCEOBXBATHUA AOXOA

Mpuxoamn ot Takcun

YHuBepcaneH neHcnoHeH ooHa
[oGpoBorneH neHcnoHeH doHA
MpodecnoHaneH NeHCMoOHeH doHA

Pa3xoaun

BbHLWHM yenyru
MepcoHan
AmopTusaumm
MaTtepuanuu pasxoau

Apyrm

Pe3ynTat npeau chmHaHCOBU pa3xoau u
cneuunanusupaHu pesepsu

durHaHcoBM Npuxogu(pasxoamn), HeTo
3ageneHun cneuymanuanpaHn pesepsu

Meyan6a oT AeMHOCTTa Npean AaHbUM

Mpuxoam No OTCPOYEH AaHbYEH aKTUB
JaHbk Bbpxy nevan6ara

Meyan6a oT genHocTTa crneg AaHbuM

O6L BceobxBaTeH Aoxoa 3a roguHaTa

Benexku 2022 2021

(xun.nB.) (xun.nB..)

3.1 6115 5679
3.1 45 20
3.1 496 472

6 656 6171
3.2 (1912) (2 363)
3.2 (1 908) (1 639)
3.2 (341) (391)
3.2 (77) (72)
3.2 (724) (572)

(4 962) (5 037)

1694 1134

3.3 (908) 50
(386) (489)

400 695

3.13 1 6
3.13 (49) (76)
352 625

352 625

durHaHCcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha ,[MO0-bvaewe” ALl Ha 28

mapt 2023 .

CbcTaBuTen: Bozhidar  Digitally signed by
. Bozhidar Sergiev

boxngap Boxunos Sergiev ~ sozHiLov

Date: 2023.03.28

BOZHILOV 16:08:11 +0300

ManbnHuTeneH OupekTop:
AHnpgpen LWoToB

M3nbnHuTenexn OQupektop:
BeHenuH Munes

drHaHCOB OTYET, BbPXY KOMTO CMe nsganu OguTopcKkn goknag ¢ gata: 29 mapt 2023 .

OumntprHa 3axapuHoBa
PernctpupaHn ogutop, OTroBOpeH 3a oauta
c per.Homep 0415

Crondo MuneB
PernctpupaH ogutop, OTTOBOPEH 3a oanTa
¢ per.Homep 0860

PapoceeTta BecenuHoBa

PernctpupaH oguTtop, OTrOBOPEH 3a oauta
¢ per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014

“BAXAPNHOBA HEKCWA” EOO[ ¢ per.Homep 138
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBMU

HeTekywm akTneu

MMOTH, MalwnHM, CbOpbKEHNS
HemaTtepuanHmn aktnsm

NHBECTULNOHHM MMOTH

LleHHn KHMKa, OTYMTaHM No cnpaBeanvea
CTOMHOCT B Nevyanbara nnu 3arybara
OTCcpoyeH AaHbYEH aKkTMB

OO6LWo HeTeKyLW M aKTUBK

TeKywin aKkTMBMU

Tbproscku 1 Apyru B3emaHusi

LleHHn KHMXa, OTYMTaHM No cnpaBeanuea
CTOMHOCT B nevan6ara unu 3arybaTta
BankoBu geno3ntu

MapuyHM cpeacTBa U NapUYHN EKBUBANEHTH
OT1noxeHun pasxoan

OO6LWo TeKyLUN aKTUBU

OBLLO AKTUBU

Benexku

3.4
3.5
3.6

3.7
3.13

3.10

3.7

3.8

3.9
3.12

2022 2021
(xun.nB.) (xun.n..)
1844 1984
29 6
1478 1413
5589 8 176
17 16
8 957 11 595
624 605
- 374
1420 50
4573 2532
30 27
6 647 3588
15 604 15183
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (MPOABITXXEHUE)

NACUBU U COBCTBEH KAIMUTAN

Cob6cTBeH KanuTan

OcHoBeH kanuTtan

O6Lwn pesepBu

HepasnpeaeneHna nevanba
Tekywa nevyanba

OO6Lo cobcTBEH KanuTtan
CneunanusupaHu pesepsu
Pe3sepB 3a rapaHTMpaHe Ha MUHUMaHa
JOXOAHOCT

[MeHCUOHHN pe3epBu

Peseps 3a rapaHTnpaHe Ha GpyTHU BHOCKM
O6wWwo cneunanusnpaHu pesepsBu
HeTekywu 3agbmKkeHuns
JIn3nHroeun 3agbrmkeHus

OO6Wo HeTeKkyLW M 3aabINKEHUA
TeKywm 3aabinkeHus

JIN3nHroeun 3agbrmkeHus
TbproBckn 1 Apyrn 3agbIHKeEHUN
3agbImkeHns KbM NepcoHana
3aabmKeHnsa KbM OCUTYpPUTENHN
npeanpuaTus

JaHbyHKM 3a0bImKeHNS

O6LW o TeKyLM 3aabITKEeHUs

OBbLLO NACUBU

Benexku 2022 2021
(xun.nB.) (xun.nB.)
3.15 7 500 7 500
3.15 153 91
3.15 712 149
352 625
8717 8 365
3.14 2654 2431
3.14 27 27
3.14 2 288 2216
4 969 4674
3.11 1456 1659
1456 1659
3.11 286 224
3.10 69 146
3.10 52 59
3.10 36 32
3.10 19 24
462 485
15 604 15183

durHaHCcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha ,[MOO-bvaewe” ALl Ha 28

mapT 2023 .
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OumntprHa 3axapuHoBa
PeructpupaH oauTtop, OTroBOpeH 3a oguTa
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NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

OTYET 3A NAPUYHUA MNOTOK

2022 2021

(xun.nB.) (xun.nB.)
MapuyeH NOTOK OT onepaTUBHA AeMHOCT
MocTbnneHnsa oT NEHCUOHHU (POHOOBE OT TaKCU 6 637 6 127
MnawaHma oT NEHCMOHHN OOHAOBE OT TaKCU (3) -
MocTbnneHns KbM pesepB Ha GpYTHUTE BHOCKK 28 -
MnawaHnsa kbM pe3epB Ha GPYTHUTE BHOCKM (104) (10)
MocTbnneHna ot neHcnoHHN poHpose 3a PIATM - 2
MocTbnneHnsa/nnaLlaHmst Ha TbProBCKN KOHTPareHTu (1 788) (1634)
MnawaHnsa 3a KOMMCUOHHN Ha OCUTYPUTENHN NOCpeaHNLN (1 015) (1 338)
MapuyHK noToum, CBbLP3aHM C NepcoHana (1941) (1629)
lMnaTteHn n Bb3CTaHOBEHM AaHbUM BbpXy nevanbara (54) (78)
Opyru noctbnneHus 35 50
Opyrv nnawanuns (44) (77)
HeTeH napu4eH NOTOK OT onepaTuBHa AeNHOCT 1751 1413
MapuyeH NOTOK OT MHBECTULMOHHA AENHOCT
lMokynka Ha AbNAroTparHu MaTepuantHn u HemaTtepuanHu akTMBK (51) (41)
MapnyHM noTouu, CBBP3AHN C HETEKYLLM (PUHAHCOBU akTUBU, HETO 2 007 (4 679)
MapnyHM NnoTouu, CBbP3AHN C TEKYLLM (DUHAHCOBU aKTUBU, HETO (1 370) (50)
MocTbnneHnst oT NNXBU, KOMUCUOHHW, OUBUOEHTU, HETO 7 (34)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT 593 (4 804)
Mapu4yeH noTok oT huHaHCOBa AENHOCT
MapuyHM NoTOUM OT EMUTUPAHE Ha aKUnK - 1100
MnawaHns Ha 3agbrmKeHns No NM3MHIOBU AOrOBOPU (303) (303)
HeTeH napuyeH noTok oT chuHaHCOBaA AENHOCT (303) 797
HeTeH napu4eH noTok 2041 (2 594)
Mapu4HK cpeacTBa B HA4aroTo Ha roguHara 2 532 5126
Mapu4HK cpencTBa B KpadA Ha rogMHaTta 4573 2532

durHaHcoBMAT oT4eT e ogobpeH oT CbBeTa Ha ampekTtopute Ha ,[10d-bvaewe” ALl Ha 28
MapT 2023 .

i Digitally signed b
CbcTaBuTen: Bozhldar Boahidor Sergiey WanmbnHuTenen OupekTop:
Boxunap Boxunos ~ Sergiev  soziov Angpeit LoTtos
Date: 2023.03.28
BOZH I LOV 16:08:47 +03'00'
M3nbnHuTeneHn OQupektop:

BenenvH Munes

®durHaHCOB OTYET, BbPXY KOMTO CMe nsganu oauTopckn goknag ¢ aata: 29 mapt 2023 .

OumntprHa 3axapuHoBa PapocseTta BecenvHoBa
PeructpupaH oamtop, OTroBOpeEH 3a oguTa PeructpupaH ogutop, OTrOBOpPEH 3a oguTa
C per.Homep 0415 ¢ per.Homep 0317

»ATA KoHcynt“ OO/ ¢ per.Homep 014
Ctoiyo Munes
PeructpupaH oantop, OTroBOpEH 3a oauTa
¢ per.Homep 0860
“BAXAPMHOBA HEKCWA” EOO[ ¢ per.Homep 138
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAI

OcHoBeH ®unHaHcoB O6wwu O6wo
KanuTan pesynrtar pesepBu co6cTBeH
KanuTan

(xun.nB..) (xun.nB.) (xun.nB.) (xun.nB.)
Canpo kbm 01.01.2021 6 050 555 35 6 640
duHaHCcoB pe3ynTarT 3a roguHaTta - 625 - 625
Pa3snpegenenne Ha oMHaHcoBUS 350 (406) 56 i
pesyntat
YBenuyeHve Ha kanuTtana 1100 - - 1100
Canpgo kbm 31.12.2021 7 500 774 91 8 365
Canpo kbm 01.01.2022 7 500 774 91 8 365
duHaHCcoB pe3ynTarT 3a roguHaTta - 352 - 352
E:;;ﬁf;eneme Ha pnHaHcoBUSA i (62) 62 )
Cango kbm 31.12.2022 7 500 1 064 153 8717
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Pe3epB 3a Peseps 3a
rapaHTMpaHe rapaHTUDAHE Pe3epB 3a
Cl'leLIVIaﬂVISVIPaHVI n un3nnawaHeTo P P rapaHTupaHe
e3epBu eHCMOoHEH Ha Ha Ha OpyTHUTe
P peseps MOXU3HEHN MUHUManHara BHOCKU
neHcuu AOXOAOHOCT
(xun.nB..) (xun.nB..) (xun.nB.) (xun.nB.)
Canpgo kbm 01.01.2021 9 16 4162 -
YBenuyeHue/(HamaneHume) - 2 (1731) 2216
Canpo kbm 31.12.2021 9 18 2431 2216
Canpgo kbm 01.01.2022 9 18 2431 2216
YBenuyeHune - - 223 72
Canpgo kbm 31.12.2022 9 18 2 654 2 288

durHaHcoBMAT OTYeT e 0ao0peH oT CbBeTa Ha anpektopute Ha [MOO-bbvaewe” ALl Ha 28
mapT 2023 .

CobcraBuTern: Bozhidar Digitally signed by ManbnHuteneH OupekTop:
Bozhidar Sergiev

boxungap Boxunos Sergiev ~ BozHiLov Anpgpen LoToB
Date: 2023.03.28

BOZ H I LOV 16:09:02 +03'00"

U3nbnHuTeneH OupekTop:
BeHenuH Munes

drHaHCOB OTYET, BbPXY KOMTO CMe nsganu OguTopcKkn Joknag ¢ gata: 29 mapt 2023 .

OumnTtprHa 3axapuHoBa PagoceeTta BecenuHoBa
PeructpupaH ogutop, OTroBOpeH 3a oguTa PernctpupaH oguTtop, OTTOBOPEH 3a oauta
c per.Homep 0415 ¢ per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014

Ctonyo Munes

PeructpupaH ogutop, OTroBopeH 3a oauTa

c per.Homep 0860

“BAXAPHOBA HEKCWA” EOO[ ¢ per.Homep 138
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1. ObLWA MTHO®OPMALUA 3A APYXECTBOTO

~03W-TleHcnoHHo ocurypsisaHe” ALl e peructpmpaHo ¢ PeweHune Ne1 Ha CIC ot
08.08.2003 r. no . a. 8910/2003 r. C PeweHne Ned4 Ha CI'C ot 25.04.2007 r. e BnucaHa
npoMsiHa B HaumeHoBaHWeTo Ha ApyxecTtBoTto oT ,J3WN-lNeHcnoHHO ocurypssaHe” Al Ha
,[IeHCMOHHO ocurypuTenHo papyxecTtso-bbaewe” ALl (Hapu4aHo no-gony 3a KpaTKoCT
apyxectsoto unn ,MOO-bbaewe” All). Cepanuieto u agpecbT Ha ynpasreHne Ha
OPpYXeCcTBOTO ca KakTo crieasa: rp. Codwmsa, yn. Xpucto benyes” Ne3, |-Bu HagnaptTepeH
eTax. AgpecbT 3a KopcneHgeHums e rp. Codumsa, 6yn. Xpuctodop Konymb 43, eT. 7.

MpeoMeTbT Ha AENHOCT Ha APYXECTBOTO € AOMbIIHUTENTHO MEHCMOHHO OCUrypsiBaHe.
3a unsBbpluBaHeTo Ha cBosiTa aenHocT ,[MOLO-bbaewe” Al nputexaBa nuueH3nss Ne283-
Mon/30.07.2003 r., nsagageHa ot Komucudara 3a mHaHCOB Hag3op (HapuyaHa no-gony 3a
kpaTtkocT KOH unu komncuaTta).

OpyxecTBOTO € ¢ ocHOBeH kanuTtan 7 500 000 n..

ApyXecTBOTO UMa edHOCTENEeHHa cuctemMa Ha ynpasneHue. Ha 27.09.2022 r., cneq
nogageHa monta MuHko Xpuctos 'epmpkmnkoB e ocBoboaeH oT cbecTaBa Ha CL.

Kbm 31.12.2022 r. uneHoBe Ha CbBET Ha AMpeKTopuTe ca:

. TPUOOH N'EHYEB NPYAEB - lNpencenaten Ha CL4
AHOPEW UITMEB LLOTOB — M3nbnHUTENEH ANPEKTOP
MOPOAH FOPAHOB MEHYEB — Ynex Ha C[]

BEHEJIMH MIBAHOB MIJIEB — U3nbnHuUTENeH anpekTop

LSRN

KaTto npegnpustve, n3ebplLuBaLlo AeAHOCT oT obliectBeH nHTepec B MO bbaeule
ALl nma n3bpan ot OCA, OagnteH komuTeT B cbeTaB: TpudoH pyaeB, AHToaHeTa PycateBa
n EBenunna CtaHkoBa.

L100-bbaewe” A e cknounno gorosop 3a noneuvtencku ycnyrm ¢ ,HOpobaHk
Bvnrapua” ALl. 3a M3BbpLUBaAHE Ha COEMKM C LIEHHWN KHWXA, CBbP3aHU C YNpaBIieHMETO Ha
aKTMBUTE Ha (OHOOBETE 3a [OOMbIHUTENHO MNEHCUMOHHO ocurypsiBaHe, APYXeCcTBOTO €
CKMIOYMMO [OroBOpU CbC CNegHUTE WHBECTULMOHHM nocpeanuumn: WM ,CtaHpapTt
MuBectmbHT” Al, , AW EH DKW BAHK” ALl, ,MbpBa duHaHcoBa Gpokepcka kblia” OO/,
»EBPO -duHaHc , ALl, OnnuHrosa dnHaHcoBa KomnaHua Al

J100-bboewe” Al yupeadasa, npencraesnsasa u ynpasnaea crnegHute oHO4OBeE 3a
OOMBbIMHUTENTHO NEHCMOHHO OCUTYPSIBaHE:

e ,YHuBepcaneH neHcuoHeH oHa-bvaewe”, HapuyaH no-gony ,YIMN®-Bvaewe”
(npeavwHo HaumeHoBaHue ,[A3U-YHuBepcaneH neHcnoHeH oHa”);

o [podecnoHaneH neHcuoHeH oHa-bbaelne”, Hapuyan no-gony ,MNMNd-bvaewe”
(npegunwHo HaumeHoBaHue ,[A3U-INpodecnoHaneH NneHcnoHeH poHA”); n

e [obGpoBoneH neHcuMoHeH ¢oHa-bbaewe”, Hapuyan no-gony AOMNP-Bboeuwe”
(npeamwHo HaumeHoBaHue ,[A3U-[lobpoBoneH neHCUoHeH oHa”).

doHOoBETE Ca perncTpupaHmn KakTo cneaea:

doHA CbaebHa perncrpaums Pelwienne Ha KOH

LYTO-bbaewe” | Pewenne Ne 1 Ha CIC ot 06.11.2003 r no ¢. 4. 15.10.2003 r.
11576/2003 r.

LJMNP-bboewe” | Pewernne Ne 1 Ha CIC ot 03.12.2003 r no . Aa. 27.11.2003 r.
12563/2003 r.

,2ANP-bvaewie” | PeweHne Ne 1 Ha CIC ot 03.12.2003 r no &. Aa. 27.11.2003 .
12568/2003 r.
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L100-bbaewe” Al ydpeadasa, npencraesndsa W ynpasnsiea crnegHute oHOOBe 3a
M3BbpPLUBAHE Ha NnallaHns:
o ,®oHA 3a pascpoyeHn NnawaHuna - bbaeue”, HapuyaH no-gony ,OPM-bbaete;
o ,doHA 3a nannawaHe Ha NOXU3HEHW neHcun - bbaeuwle”, HapnyaH no-gony ,PUMMM-

bbaoewe”
doHOoOBETE Ca perncTpupaHun Kakto cnegea:
doHg Pernctbp byncrar PeweHne Ha KOH
~PPlM-bbaoewe” | doHabT e BnMcaH B peructbp byncrat Ha
05.10.2021 . 28.09.2021
LPUMM-bboewe” | PoHabT € BAMCAH B peructbp byncrat Ha
12.11.2021r 11.11.2021

OpyXecTBOTO M ynpaensBaHuTe oOT Hero PoHAoBe 3a [OMBSHUTENHO MEHCUOHHO
ocurypsieaHe 1 ®oHOOBe 3a M3BbLPLIBAHE Ha MNnawlaHudTa umaTt cejanuvuie u agpec Ha
ynpaeneHne rp. Codwmsa, yn. Xpucto benueB” Ne3, |-Bu HagnapTtepeH eTax. Te ce
npegcraensaeaT un ynpasnasat oT UMsnbnHutenHute gupektopu Ha MNOO-Bvaewe” AL
BeHenvH Munes u AHgpen LLoToB 3aegHo vnu 3aegHo ot TpudoH Mpyaes (Mpeacepaten
Ha C[l) n eguH M3anbnHUTENEH OUPEKTOP .

KOH ynpaxHABa NpeBaHTMBEH W MOCNeABall KOHTPOS&T BbpXy [OEWHOCTTa Ha
NEHCUOHHO OCUTYpPUTENHUTE APY)XECTBA M ynpaBnsiBaHUTE OT TAX (POHAOBE.

JoNbrHUTENHOTO 3a4bIPKUTENHO MEHCMOHHO OCUrypsiBaHe B NpodecnoHaneH u/mnm
YHMBEpCcarneH neHCMOHeH (hoHA e AerHOCTTa Mo HabupaHe Ha 3aabiKUTENHU NEHCUOHHO
OCUrypuTesniHM BHOCKW, YpaBreHue Ha cpeacreaTta u uannawaHe Ha neHcuu. OcbllecTBsaBa
Ce 4pe3 NEeHCMOHHM CXEeMU Ha KanuTanoBO NOKPMBEH MpuUHUMN Ha GaszaTta Ha geduHUpaHu
BHOCKM, YMMTO pasmep Ce Oonpedens exerogHo cbC 3akoHa 3a 6ogkeTa Ha ObpPKaBHOTO
00LLEeCTBEHO OCUTypsIBAHE.

B npodecrnoHaneH neHcMoHeH oHA ce ocurypssat nuua, pabortelum npu ycnosusita
Ha nNbpBa W BTOpa KaTeropusa Tpyd, He3aBMCMMO OT Bb3pactta um. OcurypsiBaHeTo B
yHuBepcarneH goHa, obxealwa nuuaTta pogenn cneq 31.12.1959 r. KogekcbT 3a coumnanHo
ocurypsisaHe (KCO) onpefena pefa 3a nmbpBoHaydaneH nu3bop u nocnegeawia npomsaHa Ha
yyactne B npodpecumoHaneH/yHnBepcaneH neHCUOHeH doHO, KakTo W ycroBusiTa 3a
n3nnawaHe Ha cpeacTea.

JonbnHUTENHOTO A0BPOBONMHO MNEHCUMOHHO ocurypsieaHe B AobpoBoneH ¢oHA
obxBawa nuuaTta HaebpwunM 16 rognHn. Beako duamyecko nuue moxe OobpoBonHO aa ce
ocurypsiea unu ga 6bae ocurypsiBaHO BbB [pyXeCTBOTO Bb3 OCHOBa Ha [OroBop C
OpYyXecTBOTO Mpu ycrnosBuAta M no pepja Ha Yact Btopa ot Kogekca 3a coumarnHo
ocurypsisaHe (KCO).

JonbrnHUTENHOTO 4OGPOBOMHO NEHCUOHHO OCUrypsiBaHe € OeNHOCT No HabupaHe Ha
A06POBOSNTHN MEHCUOHHOOCUTYPUTENHN BHOCKM WU TAXHOTO ynpasrneHue. OcbluecTBsBa ce
ype3 MEeHCMOHHU CXEeMU Ha KanuTaroBO MOKPUBEH MpuHUMN Ha 6GaszaTa Ha OedUHUPaHU
BHOCKM.

BpoaT Ha ocurypeHute nuua v pasMepbT Ha aktmeBuTe, ynpasnssaHu ot ,IMO[M-
Bboewe” Al kbm 31.12.2022 r., ca KakTo crneasa:

AKkTnBM OcurypeHu nuua
(xun. nB.) (6p.)
31.12.2022r. 31.12.2021 . 31.12.2022r. 31.12.2021 .
YIMNo-bvaele 458 757 444 253 202 183 205 298
MNrie-buvaele 39 689 37 756 15 383 15 650
AnN®-bbaewe 13 202 2 586 7157 3788
511 648 484 595 224 723 224 736
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BpoaT Ha nuuaTta, nonyyaBalwiM pasCpoOYEeHW nnawaHusi/neHcun M pasmepbT Ha
aKTMBUTEe BbB (POHOOBETE 3a wm3nnawiaHe, ynpasnasaHu ot L[1O0-bvoewe” AL Kbm
31.12.2022 r., ca KakTo creasa:

AKTUBM Jinua
(xun. nB.) (6p.)
31.12.2022 . 31.12.2021 r. 31.12.2022 r. 31.12.2021 r.
OPlM-bbvaele 196 27 62 9
OUIMM-bbvaele 87 35 5 2
283 62 67 11

CovrnacHo gencreallara HopmaTuBHa ypenda 3a BCSKO OCUIYPEHO Nnue ce OTKpuBa
WHOMBUAYyanHa napTuaa, Koato ce Boau B nesa u ganose. Jatata 1 tonum 2004 r. e npueTta
KaTo HavyanHa farta 3a BbBexaaHeTo Ha gsanosete (1 neeB e paBeH Ha 1 gsan) u Ha
exegHeBHaTa oOuUeHKa Ha aktmemte Ha [pyxectBoto. CTOMHOCTTA Ha e€guH adan ce
n3vncrisiea Bcekn paboTeH OeH KaTo CTOMHOCTTA Ha HETHUTE akTUBM Ha [py>XeCTBOTO KbM
Kpas Ha npeaxogoHus paboTeH AeH ce pa3geny Ha obwmsa 6pon aanoese Ha [pyXecTBOTO
KbM CbLLNSA OEH.

CtonHoctuTe Ha 1 pgan 3a 30.12.2022 r. BbB (oHOOBETE 3a AOMbIIHUTENHO
NeHCMOHHO ocurypssaHe, ynpasnssanm ot ,[100-bbaewwe” ALl ca kakTo crneaBa:

CtonHocTtTa Ha 1 Aasan 3a 30.12.2022 r.
YIMo-bbaewe - 1.55343
MNMNo-bvaewe - 1.52841
ONo-bvaewe - 1.10989

OcHoBHaTta uen Ha ,[leHcMoHHO ocurypuTenHo apyxectso - bvaewe” A (,MM10O0 —
BbOELLE” A) [OpyxectBOTO € ocurypsiBaHe Ha ONTUManHO  CbOTHOLUEHWE
pUCK/Bb3BPALLAEMOCT Ha MHBECTULMWTE B HErOBUS NOPTMEeNnn, KaTto ce oT4YMTa MUHUMAITHO
n3ncKyema AOXOOHOCT, Ype3 AnBepcudurKkaums U cnasBaHe Ha orpaHu4eHusTa, NpeaBuaeHm
B 3aKkoHa, BbTpPeWHUTe npaBuna W npoueaypwn, Aenctsawy B gpyxecTtsoTo. [pu
onpegendaHe Ha MHBECTULUMOHHUTE UEeNTN Ha ,D,py)KeCTBOTO ce nmMmat npensug oCBeH ToBa U
HeroBusi cpefHo- U ObIITOCPOYEH XOPU3OHT, KAKTO M TEKYLIOTO HMBO Ha NUKBUOHUTE MY
noTpebHOCTU, CBBP3aHW rMaBHoO C:

e [ObITOCPOYHUS XapaKTep Ha akymyrnvMpaHuTe CPeacTBa;

e Mankusi 6poi Ha HacTosALLMTE NMEHCUOHEPU U Ha nMuaTa, nofyyaealm cpeacTsa
OT NYHM BHOCKM Npeau npuaobusaHe Ha NpaBo Ha NeHcusi, koeTo obycnassa no-
rorieMy BXoAsLy napuyHy NOTOLU B CPaBHEHNE C U3XOASALUTE TaKMBa;

e HapacTBaHe Ha 6posi Ha ocurypeHuTe nuua BCeacTBME Ha akTuBHaTa
MapkeTuHrosa ctpaterus Ha ,[10d — EbOELLE" A.
B cvoteBeTcTBME C uenute Ha [dpyXeCTBOTO M OTYMTaANKM UHTEepecuTe Ha

ocurypeHuTe nuuda, ce Bb3npuema ObIrocpo4eH noaxoa npu UMHBECTUpaHe Ha HeroBute
aktuen. Kato NPUOPUTETHN 3afdayn cCce MNOCTaBAT CbXpaHABAHETO Ha cpenactBata no
nHaneungyanHnuTe naptnanm Ha ocurypeHuTe nmua un CbleBpeMeHHO pearnHo yBerimndaBaHe Ha
cpeacrtBaTta Kakto Ha OCUrypeHuTe rnuua, Taka U Ha NeHCUOHEPUTE B ObJITOCPOYEH MiiaH,
ype3 nocturaHe Ha ontumasnHa AoXoA4HOCT OT MHBeCTUUnmnTe npun ymepeHo HMBO Ha PUCK.
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BbB Bpb3ka C TOBa peLleHusaTa 3a MHBECTMpaHe Ha akTuBuTe Ha [pyKecTBOTO ce B3emaT Ha
6asaTa Ha o4akBaHW ObIrOCPOYHM Na3apHU TPEHOOBE.

3a ga Moxe fa ce CHWKM CneundUYHUAT PUCK Ha BCSAKa NO3ULUSA, UHBECTULMOHHUAT
noptdenn Ha [pyKecTBOTO ce AuBepcudpuumpa MO eMUTEHTU, (PUHAHCOBU UHCTPYMEHTH,
npoabINKUTENHOCT 1 BanyTa. [pn nHBecTupaHe Ha cpegcreata Ha ,[10[0 — BBAOELLE” AL
cnedBa aKTMBHa MHBECTUUMOHHA cTpaTterud, 6asvpaHa Ha MbAHOUEHHO W3MOoNi3BaHe Ha
WHCTPYMEHTUTE, TbpryBaHu rnaBHO Ha Obnrapckus uHAHCOB Nas3ap. B koHKpeTeH nnaH
HeroBuTe akTUBM MOraT Aa ce MHBECTUpPAaT B AbPXKaBHU LIEHHU KHUXa, OOLUMHCKM obnuraumum,
KopnopaTtvBHU obnurauum, MNoTe4Hn obnuraummn n Opyrn aktuem ¢ UKCMpaH unu nnasaty
Aoxopn, akuuu, Osanose u Apyrv (OUHAHCOBUM MHCTPYMEHTU MPU YMEPEHO HUBO Ha PUCK.
NHBecTuumnoHHmTe Lenu Ha [pyxecTBOTO ce nocTurat ype3 KOMOUHMpaHe Ha CUrypHocTTa
Ha MHBECTULMUTE B LIEHHW KHWXKA C (PMKCUpaH JOXOA C MO-BUCOKAaTa OYakBaHa AOXOAHOCT OT
MHBECTMLMUTE B aKkumu Ha nybnuyHu gpyxecrtea. N360pbT Ha KOHKPETHUTE EMUCUN LEeHHU
KHWXa ce OCbLLEeCTBsIBa B 3aBMCUMOCT OT Kraca akTMBM CbracHO PasfvyHn KpUTepun.

Ot gpyra cTpaHa, HOpPMaTUBHWUTE W3UCKBAHWSA 3a CnNasBaHe Ha MNPUHUUNUTE Ha
HaOeXOHOCT, JMKBMAHOCT, [OOXOOHOCT M AvBepcudMKauMa Hanarat noaxogbT npu
ynpaBneHne Ha aktueute Ha [pyxecTBoTO Aa ObAe BbB BUCOKA CTENEH KOHCEPBATMBEH U
Aa onpegens OTHOCUTENHO HUCBK PUCKOB NPodusi Ha HeroBusa noptgenn oT MHBECTULUN.
HopmaTtuBHaTta ypeaba noctaBsa Ka4yeCTBEHWN U KONMYECTBEHW U3NCKBaHUA KbM CTPYKTypaTta
Ha nopTdenna Ha [pyecTBOTO B CrieqHNTE OCHOBHW HanpaBrieHNS:

e pernamMeHTMpaHe Ha KnacoBeTe OT (PUHAHCOBU MHCTPYMEHTH;

e HanaraHe Ha OrpaHMYeHVsl 3a pa3Mepa Ha cpepacTeaTta, KOUTO moraTt ga Gbaat
BnaraHu B pasnnyHy UHCTPYMEHTH;

e NUMUTUPAHE Ha EKCNO3ULUUTE KbM EMUTEHTU U KOHTPAreHTu.

2. OCHOBM 3a U3rOTBSAIHE Ha (bMHaHCOBI/IFI oT4yeT

Hactoawmar ¢uHaHCOB OTYEeT € W3roTBEH B CbOTBETCTBME C W3UCKBAHUATA Ha
MexgyHapogHute ctaHgapTu 3a duHaHcoBo oTumTaHe (MC®PO), npuetn ot CbBeTa 3a
MexayHapogHun cdetoBogHu ctaHgaptu (CMCC). Te ce cbCcToaT OT CTaHgapTu 3a
b1HAHCOBM OTYETU U OT TbNKyBaHus Ha KomuteTta 3a passicHeHus Ha MCPO (KPMC®O),
onobpeHn ot CovBeta no MexagyHapogHu cdetoBogHwu ctaHgaptm  (CMCC), wu
MexayHapogHUTe CYETOBOAHM CTaHAAPTM M TbIKyBaHuUsTa Ha [lOCTOSIHHMA KOMWUTET 3a
passacHaBaHe ([KPB), ogobpenn ot Komuteta no MexayHapoaHu CHETOBOLHM CTaHAApTu
(KMCC), kounto edekTMBHO ca B cuna Ha 1 aHyapu 2022 r., n kouto ca npuetn ot Komncuara
Ha EBponenckus cbto3. MCOO, npmuetun ot EC, e 06onpnetoto HaumeHoBaHne Ha pamkaTta
c obwo npegHasHayeHne-cyeToBOAHA 0asa, ekBMBaneHTHa Ha pamkaTta, BbBedeHa C
aepvHmumnata  cermacHo  §1,1.8 ot [JonbnHutenHute pasnopenbm Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaumMeHoBaHneTo ,MexayHapoaHun cyetoBogHu ctaHgaptn” (MCC).
®PUHAHCOBUAT OTYET BKIKOYBA OTYET 3a (PUHAHCOBOTO CbCTOSIHWE, OTYET 3a BCEOOXBaTHUS
Aoxopn, OTYET 3a NPOMeHUTEe B COOCTBEHMS KanuTan 1 cneumanu3npaHiTe pe3epsu, OTHET 3a
NapyyYHUTE NOTOLM N MOSACHUTENHN NPUIOXEHUSA KbM HETO.

[aHHuTe BbB (PMHAHCOBMS OTYET Ca OMOBECTEHM B XUNSAM JieBa, BKOYUTENHO
cpaBHuUTenHaTa nHpopmauunsa 3a 2021 r., OCBEH ako He € MOCOYEHO ApYro.

To3n pmMHaHCOB OTYET € U3roTBEH MpU CriasBaHe Ha KOHBEHLUMSTA 3a uctopuyeckara
LieHa, C U3KINIYEeHNne Ha (PUHAHCOBUTE aKkTUBM U nacusun, otyntann no CCIM3. M3roTBsHETO
Ha cpmHaHcoB oT4yeT B cboTBeTCcTBME ¢ MCPO M3nckBa OT pbLKOBOACTBOTO [a MpaBu OLEHKM
N NPEeAnonoXeHusl, KOUTO BNUSAT BbpXy GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacuBUTE
KbM gataTa Ha MHaAHCOBUTE OTYETU U BbpXy pasMepa Ha NpUXoauTe U pasxoaute npes
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OTYETHUA Nepuo, KakTo M Aa OnoBecTsBa YCNOBHW akTMBWM W nacueu. Bbrpeku ye Tesu
OUEHKM ce 0GasupaT Ha Han-ToyHaTa MnpeueHKa Ha TekywuTe cbOMTUSA OT CTpaHa Ha
PBbKOBOACTBOTO, CbLUMHCKUTE pe3ynTatM MOXe a ce pasnuyaBaT OT NPOrHO3HUTE OLIEHKM U
JOonyckaHust npwu onpegensHe Ha cnpasegnvBaTa CTOMHOCT Ha (pMHAHCOBUTE aKTUBW,
otyntanm no CCI13 3a uennute Ha OTYNTAHETO U ONMOBECTSABAHETO.

2. CHETOBOAHA MNMOJIUTUKA
2.1 NMpomMeHU B cHyeTOBOAHATa NONMTUKA

2.1.1. HoBu ctaHpgapTu, pa3siCHeHUs U U3MeHeHus1 B cuna ot 1 aHyapm 2022 r.

[pyxecTBOTO npunara cnegHUTe W3MEHEeHWs Ha CbLeCTBYBaLLMTE CTaHOapTH,
nsgageHn ot CbBeTa MO MexayHapoO4HU CHETOBOAHM cTaHgapTn u npuetn ot EC, kouto ca
B CMma 3a TekyLus nepuos.

. MMoTn, mawmHu u cbopbXkeHuA: MNMocTbnneHnsa npeau npeaBuaeHaTa
ynotpe6ba - UameHeHusa Ha MCC 16 - naTa Ha Bnu3aHe B cuna: 1 asHyapu 2022 r.

N3ameHeHneto Ha MCC 16 Wmotn, mawmHu u cbopbxeHuss (MMC) 3abpaHsiBa Ha
npeanpuaTMeTo Oa npucnaga ot cebectoHocTTa Ha aadeH aktmB oT MIMC Bcsikakeu
NOCTbNMEHNSA, NONy4YeHn oT npodaxba Ha Npov3BeAeHVN apTUKynK, AOKaTO NPeanpuUATUETO
noaroTBA akTmBa 3a npegBuaeHata My ynoTpeba. ToM Cblo Taka MosiCHABA, 4e
npegnpuaTMeTo ,TectBa Adanu akTMBbT (YHKUMOHMpPA MpaBUHO®, KOraTto oueHsiBa
TEXHUYECKNTE N (PUBMNYECKUTE XapPaKTEPUCTUKM Ha akTmBa. PUHAHCOBOTO MNpeacTaBsiHE Ha
aKkTMBa He e OT 3HayeHue 3a Ta3un oueHKa.

Mpeanpuatusita TpsibBa Aa oONoBecTdABaT OTAENIHO CyMWUTE Ha MpUXOOMTE WU pasxoauTe,
CBbP3aHU C NPOM3BEeAEHUTE apTUKyMn, KOUTO He ca pe3ynTaTt oT obuyanHuTe AENHOCTU Ha
npeanpuaTneTo.

. MpenpaTtka kbM KoHuenTtyanHaTa pamka - UameHeHna Ha MC®O 3 - para
Ha Bnu3aHe B cuna: 1 AsHyapm 2022 r.

bsaxa HanpaBeHW He3HauUNTENHU M3MeHeHna Ha MCPO 3 busHec kombuHauuu, 3a ga ce
akTyanuaupat npenpatkute kbM KoHuenTyanHaTta pamka 3a qMHaAHCOBO OTyMTaHe M ga ce
[o06aBun N3KMYeHE 3a NpM3HaBaHe Ha 3a4bIHKEHUs M YCNOBHU 3a4biikeHns B obxBaTta Ha
MCC 37 lNpoBu3uKn, yCrioBHW 3a4bIDKEHUA M YCIOBHWU aKTUBM M TbiKyBaHe 21 Hanosw.
M3meHeHudaTa CbLLO NOTBbPXKAABAT, Ye YCIOBHUTE akTMBU He TpsibBa Aa ce npu3HaBaT KbM
partara Ha npuaobuBaHe.

. O6pemeHuTtenHun porosopu - Pa3xoauM 3a u3nbnHeHMe Ha [orosopa
N3meHeHusa Ha MCC 37 - nata Ha Bnu3aHe B cuna: 1 aHyapm 2022 r.

N3meHeHneTo Ha MCC 37 nosicHsiBa, 4e npekute pasxogu 3a U3NbIHEHWE Ha OOroBop
BKMIOYBAT KaKTO [AOMbIHUTENHW pas3xoguM 3a M3NbfIHEHME Ha [oroBopa, Taka U
pasnpefeneHne Ha Opyrn pasxoau, MNPsSiko CBbpP3aHW C U3MbIIHEHWETO Ha LOroBOpuTE.
Mpeon pa npusHae oTAenHa npoBu3NsA 3a obpeMeHuTerneH [JOorosBop, npeanpusaTueTo
npusHaBa Bcska 3aryba oT obesueHka, HacTbnuna BbPXy akTMBKW, M3MNON3BaHM Mpu
N3NbIIHEHWE Ha LOroBopa.

. NognwHu nopobpeHna Ha MCPO craHpaptute 2018-2020 r. - pata Ha
Bnu3aHe B cuna: 1 aHyapwm 2022 r.

CnegHnte nogobpeHuns 6axa couHanmampanm nped mam 2020 r .

¢ MC®P®O 9 PuHaHCOBM MHCTPYMEHTM - MOSICHSABA KOW Takcu TpsibBa ga Obaar
BKMtoYeHu B TecTa 3a 10% 3a oTnmMcBaHe Ha (OMHAHCOBM NacuBW.
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e MCO®O 16 JlmamHr - mM3MeHeHme Ha wncTpatueBeH npumep 13, 3a ga ce
npemMaxHe wuncTpauuaTa Ha nnawaHus OT NuM3nHrogaTensi, CBbp3aHu C
nopobpeHns Ha NU3VHIOBWUTE Mpaea, 3a Aa Ce NpeMaxHe BCAKakBO obbpkBaHe
OTHOCHO TPEeTUPAHETO Ha CTUMYNUTE 3a JNN3NHT.

o MCO®O 1 lNpremaHe Ha MexayHapoOHW CTaHAApTW 3a (PUHAHCOBO OTYMTaHE 3a
NMbpBM NMbT - NO3BOMISIBA HA NPeANpPUATUS, KOUTO ca U3MEPUNU CBOUTE aKTUBU U
nacumeuM no GanaHCoBM CTOMHOCTM, 3anMcaHu B CYETOBOOAHUTE PErncTpu Ha
TEXHUTE OpYXeCTBa-Mahku, CblWO JAda uM3MepBaT BCUYKM pasfivkm  OT
NpensdYncneHns, Kkato M3nons3BaT CymMuTe, OTYETEHW OT [OPYXECTBOTO-Mavika.
ToBa M3MeHeHue e ce npunara U 3a acoummpaHn U CbBMECTHM NpeanpuaTus,
KOWUTO ca npegnpuenu cbloto ocBoboxgasaHe no MCOO 1.

e MCC 41 3emegenue - npemaxBaHe Ha M3MCKBAHETO 3a npegnpuaTuaTa ga
M3KNIYBaT MNapuyHUTE MNOTOoUM 3a AaHbyHO obrnaraHe npuM M3MepBaHe Ha
cnpaseanueata ctonHoct no MCC 41. ToBa M3MeHeHMe MMa 3a uUen ga ce
npveBeae B CbOTBETCTBME C M3UCKBAHETO Ha CTaHAapTa 3a AUCKOHTMpaHe Ha
napu4yHMUTE NoToum Ha 6asa cnen AaHbYHO obnaraHe.

2.1.3. CtaH@apT¥, U3BMEHEeHUA U pa3fiCHEeHUA, KOUTO BCe Olle He ca Bnes3nu B
cuna u He ca npuetu ot EC.

Kbm gaTtata Ha ogobpeHne Ha To3nM (pMHAHCOB OTYET ca MyGrMKyBaHM HOBM CTaHOApPTH,
N3MEHEHMST N pa3siCHEHMSI KbM CbLUECTBYBALLM BeYe CTaHOapTW, HO HE ca BNe3nu B cuna
unu He ca npuetn ot EC 3a omHaHcoBaTa rogmHa, 3anoysalla Ha 1 aHyapm 2022 r., n He ca
ovnn NpunoxeHn OT no-paHHa gata oT PoHabT. MHbopmauusa 3a Tesn cTaHgaptv u
N3MEHEHMS, KOUTO MMaT edekT Bbpxy mHaHcoBMs oTYEeT Ha PoHAOBLT, € nNpeacraBeHa Mno-
aony.

P1KoBOOCTBOTO O4YakBa BCUYKM CTaHOAPTU U U3MeHeHus1 ga 6baaT npueTn B cH4ETOBOAHATa
nonutuka Ha PoHOBLT Npe3 NbpBUsS Nepuod, 3anodsBall crnepj gartarta Ha BAM3aHeTo MM B
cuna.

e MC®O 17 3acrTpaxoBaTenHu p[O0roBopu - pgara Ha BlM3aHe B cuna:
nbpBoOHa4vanHo Ha 1 siHyapum 2021 r., Ho yabxkeH Ao 1 aHyapu 2023 r. ot CMCC
npe3 mapt 2020 r.

MC®O 17 e n3gageH npe3 man 2017 r. kato 3amectuten Ha MC®PO 4 3actpaxoBaTenHu
porosopu. Ton n3mMckea Moen 3a TEKYLLO M3MepBaHe, NPy KOMTO OLIEHKUTE ce npensamepBaT
3a BCEkM OTyeTeH nepuon. [oroBopuTe ce u3mMepBaT, KaTto ce W3nona3eaTt rpagvBHUTE
enemMeHTU Ha:

* ANCKOHTMPaHWN Napu4HN NOTOUM C NpeTerfneHn BepOsiTHOCTU

* N3pMYHA KOPEKLMSA Ha pucKka U

» HapbaBeka 3a gorosopenun ycnyrn (CSM), npeacraensealla He peanusvMpaHaTa neyanoda ot
A0roBopa, KOATO Ce NpM3HaBa KaTto Npuxop 3a neprmoga Ha NoKpuTue.

CtaHgapTbT nos3sonsBa n3bop mexay npu3HaBaHe Ha NMPOMEHUTE B AUCKOHTOBUTE CTaBKu
unu B oTyeTa 3a nevanbarta wnu 3arybarta, unu OUPEKTHO B Opyr BceobxBaTeH Ooxon.
N360pbT BEPOATHO e OTpa3sBa Kak 3acTpaxoBaTenute oTyMTaT cBoute (OUHAHCOBU aKTUBM
cbrnacHo MCoO 9.

[onbnHuTteneH, onpocTteH nogxond 3a pasnpedeneHne Ha npemMunTe € paspelleH 3a
3a4b/PKEHMETO 3a OCTaBaLWOTO MOKPUTME MO KPaTKOCPOYHM [OroBOpPWU, KOUTO YECTO ce
M3nMcBaT OT 3acTpaxoBaTenu Mo XXMBOTO3aCTpaxoBaHe.

Mma mogndmkaumsa Ha obwimna mMogen 3a uM3MepBaHe, HapeyeH ,Noaxo4 C NMpOMeEHnuBa
Takca“ 3a onpedeneHn [[OroBOpW, CKITHOYMEHW OT XMBOTO3acTpaxoBaTenu, Mnpu KOUTO
npuTexaTenute Ha NOnMuM ydacTBaT BbB Bb3BpbLUAaeMocTTa OT 0a3oBUTE eNeMEHTW.
Korato ce npunara nogxogbT Ha MNPOMEHMAMBUTE TakCW, OenbT Ha NpeanpusaTMeTo OoT
npoMeHWTe B CrpaBeanuBata CTOMHOCT Ha 6asoBuTe nosvuum e BkAyeH B CSM.
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CnepoBatenHo pesyntatuTe OT 3acTpaxoBaTenuTte, U3non3salim To3n MOAeN, BEPOATHO Lie
6baaT No-Manko NPOMEHNMBW, OTKONKOTO Npu obLwmsa mogen.

HoBute npasuna we noBNUASAT Ha (PUHAHCOBUTE OTYETU U KIKOYOBUTE MoOKasaTenu 3a
eeKTMBHOCTTa Ha BCUYKM CYBEKTW, KOWUTO CKIoYBaT 3acTpaxoBaTerHu [OroBopu unuv
WHBECTULMOHHM JOrOBOPU C XapaKTEPUCTUKN HA ONCKPELMOHHO y4YacTue.

LleneHacoyeHuTe mameHeHuns, HanpaeeHn npes tonn 2020 r., MMaxa 3a uen ga ynecHsaTt
npunaraHeTo Ha CTaHAapTa Ypes3 HamansBaHe Ha pasxoauTe 3a BHeApsiBaHe U ynecHsBaHe
Ha npegnpusaTuaTa ga obsdcHaBaT pesyntatute OT npunaraHeto Ha MCOPO 17 Ha
WHBECTUTOPUTE N OpyruTe notpedbutenu Ha uHaAHCOBM OTYETU. MIaMeHeHusTa, CbLlo Taka
OTNnoOXwuxa gartarta Ha npunaradHe Ha MCPO 17 go 1 sHyapu 2023 r.

JonbnHuTenHN wuameHeHusi, HanpaBeHn npe3 gekemepu 2021 r., gobaBuxa onuusa 3a
npexoA, KOATO No3BOMgABa Ha NpeanpuaTMeTo Aa NpUNoXK KnacuukaLmMoHHO NOKpUTUE Mo
n3bop B cpaBHUTENHUS nepuog(un), NpenctaBeH(M) NpyM MbpBOHAYANHOTO MpunaraHe Ha
MC®O 17. KnacupumkaumoHHOTO MOKpUTUE Ce npunara 3a BCUYKM (PMHAHCOBU aKTMBM,
BKMIOYUTENHO TE3W, ObpXKaHW MO OTHOLEHWE Ha AEeNHOCTU, KOUTO He ca CBbp3aHu C
noroeopu B obxeata Ha MC®PO 17. Ton nossonsiBa Te3n akTneM ga 6baaT knacuduumpaHm
B CpaBHUTENHWUS NepuoA(K) Mo HayuH, KOMTO CbOTBETCTBA Ha TOBa Kak MpeanpuaTueTo
ovakBa Te3n akTMBu fa 6baat knacuduumMpaHn Npy NbpBoHa4YanHoTo npunarade Ha MC®0O
9. Knacndgukaumsita moxe ga ce npunara Ha 6asara Ha UHCTPYMEHT MO MHCTPYMEHT.

o Knacudukauma Ha nacMBuTe KaTo TEKyLUN UNU HeTeKyLwu - UameHeHna Ha MCC
1 - paTta Ha Bnu3aHe B cuna: 1 aHyapwm 2023 r.

N3meHeHusaTa B TeceH obxeat Ha MCC 1 lNpeacTtaBsHe Ha PUHAHCOBN OTYETU U3SICHSABAT,
Yye nacueuTe ce KnacuduumpaTt KaTo TeKylM WUNU HeTekyliM B 3aBMCMMOCT OT npasaTa,
KOUTO CblUEeCTBYBaT B Kpas Ha OT4eTHMA nepuon. Knacmdukaumsta He ce Bnunsde OT
OYaKkBaHuUATa Ha npegnpuatveTo unuv cubutuaTa cneg gatata Ha oTyiTaHe  (Hanp.
NnocTbhnfeHne OT KonebaHue Mnu HapylleHue Ha crnopasyMeHueTo). NameHeHusTa, CbLuo
Taka nsacHaBart kakso uma npeasug MCC 1, koraTo cnomeHaBa ,ypexgaHe“ Ha nacus.
M3ameHeHudaTa mMoraT ga noBMMAAT Ha KnacudukauusTa Ha nacueBute, 0OCODOEHO Ha
npeanpuaTUATa, KOMTO NPean ca B3eManu NpeaBu HaMepeHusiTa Ha PbKOBOACTBOTO Mpwu
onpegensHe Ha knacudukaumaTa, KakTo M 3a HSKOM NacuBu, KOUTO MoraT ga Obaat
npeobpasyBaHy B COGCTBEH kanutan.

Te TpsbBa Aa ce npunarat PeTpOoCNeKTUBHO B CbOTBETCTBME C HOPMANHUTE MU3UCKBAHUS B
MCC 8 CuyeToBOAHWN NONUTUKN, MPOMEHUN B CHETOBOAHUTE OLIEHKU U FPELLIKN.

o OnoBecTsiBaHe Ha cyeToBOAHU nonuTukn (UameHeHnsa Ha MCC 1 n [deknapaums
3a npaktukaTta 2 Ha MC®O) 3a roauwHN OTYETHU Nepuoau, 3anoyBalum Ha Unum
cnea 1 aHyapwm 2023 r.

CMCC namenn MCC 1, 3a ga usuckea npeanpuatusita aa onoBecTaABaT CBOUTE CbLLECTBEHN
CYETOBOAHM MOSMIUTUKA, BMECTO 3HaYMMUTE CU CYETOBOAHW MONUTUKU. W3meHeHusaTa
onpefensaTt Kakeo e ,CbllecTBeHa MHdopMaums 3a cdeToBogHaTa nonutuka“ n obsicHseaT
Kak ga ce ornpeaenu Kkora MHpopmaumsTa 3a cHeTOBOAHATA NonuTuKa e cbllecTBeHa. OcBeH
TOBa Te MOSICHABAT, Y€ HecbllecTBeHaTa MHGOpMauusa 3a cHeToBoAHATa MONuTMKA He e
HeobOxoaumo gda ce onoBecTsiBa. Ako Obae onoBecTeHa, T4 He TpsabBa ga npukpuea
CblUEeCTBEHATa CHETOBOAHA MHApOPMALMS.

3a ga nogkpenu ToBa nameHeHne, CMCC namMmeHu cblLo npakTuiecko ussasneHne no MCoO
Ne 2 WNaroTBsiHE Ha NpPeLeHKM 3a CbLUECTBEHOCT, 3a [a npefoCcTaBM HACOKM Kak da ce
npunara KOHUENuUMsTa 3a CbLIECTBEHOCT KbM OMNOBECTABAHMSATA Ha CcYeToBoAHaTa
nonuTuka.

e OnpepeneHne Ha c4eTOBOAHUTE OLeHKU (M3MeHeHuMsa Ha MCC 8) 3a roguwHu
OTYeTHM nepuoaum, 3anoyBaium Ha unu cnea 1 AsHyapu 2023 r.
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N3meHeHneTto Ha MCC 8 CueToBOOHM MOMAUTUKW, NMPOMEHU B CYHETOBOAHWUTE OLEHKUM U
rPeLUKkn U3SICHSIBA Kak KOMNaHuuTe TpsioBa Aa pasrpaHMyaBaTt NPOMEHUTE B CYETOBOAHUTE
NOSMIMTMKN OT MPOMEHUTE B CYETOBOOHUTE OLEHKW. PasrpaHM4eHMeTO e BaxHO, Tbi KaTo
NPOMEHNTE B CHETOBOAHUTE OLIEHKU Ce npunaraTt NepCrnekTMBHO KbM 6baeLmn TpaH3akumm n
apyrm 6bagewm cbbutus, gokato NPOMEeHUTE B CYeToBoAHATa MNONMTUKA OOMKHOBEHO ce
npunaraTt peTpocnekTMBHO KbM MUHANW TpaH3aKuMM U OpYrM MUHamm CbOunTns, Kakto U KbM
TEKyLMsI Nepuoga.

+ OTcpoyeH OaHbK, CBbpP3aH C akKTUBM U MaCUBU, NPOU3TUYALLM OT eAMHUYHA
caenka — UameHeHusa Ha MCC 12, 3a roguLliHN OTYETHU Nepuoau, 3ano4vBallm Ha
unu cnea 1 aHyapun 2023 r.

Mpomennte B MCC 12 [HdaHbum BbpXy nedanbata m3uckBaT KOMNaHUUTE Aa npudHaeaT
OTCPOYEH OAHBbK BbPXY COESKM, KOUTO MPU MbpBOHA4YariHO Npu3HaBaHe BOAAT OO PaBHU
CyMn Ha obnaraemu v npucnagailiy BpeMeHHW pas3nuku. Te oOUKHOBEHO ce npunaraT 3a
COenkn KaTo NN3MHI Ha NU3UHronosnyvyatenn n 3agbimkeHns 3a u3sexaaHe oT ekcrnnoaTtauus
N We u3nCKBaT MpM3HaABaHe Ha OOMBbJIHUTENTHUM OTCPOYEHW OaHbYHW aKTUBU M NaCUBW.
M3meHeHneTo crnedBa ga ce npunara 3a COerkuM, KOMTO Ce M3BbpLIBAT Ha WM cneg
Ha4yanoTo Ha HaW-paHHMs npeacTaBeH CcpaBHUTENeH nepuod. B gonbnHeHue,
npeanpuaTusita Tpabea ga nNpmsHaBaT OTCPOYEHM OAHBYHU aKTUBU (JOKOMKOTO € BEPOATHO
Te ga 6baart M3non3BaHM) U OTCPOYEHM AAHBYHU 3a4bIHKEHUA B HA4anoTo Ha HaW-paHHUSA
CpaBHUTENEH NepMOoA 3a BCUYKK Npucnagallm u oonaraemm BpeMeHHU pasnuku, CBbP3aHu C:

* aKTMBM C NPaBO Ha Mon3BaHe U 3aabIMKEHNS MO NIU3UHT, K

* KM3BEXOaHe OT eKcnnoaTauus, Bb3CTaHOBsIBAHE W NOOOOHW 3adbIKEHUS WU

CbOTBETHUTE CYMU, MPU3HATU KaTo YacT OT ce6eCTOMHOCTTAa Ha CBbP3aHUTE aKkTUBW.
KymynatmBHmaT egekT OT Mpu3HaBaHETO Ha Te3uM Kopekumnm ce npusHaBa B
HepasnpegeneHarta neyanba unu Apyr KOMNOHEHT Ha COBCTBEHUSA KanuTan, cnopep cny4yasi.
MCC 12 no-paHO He pasrnexpawe Kak ga ce oTyMTarT AJaHbuyHUTE edeKTU ITM3VHIOBU
[orosopu, npusHatn B 6GanaHca u nogobHM caenku 1 pasnuyHn noaxoam 6sxa cyeteHn 3a
npuemnmen. Hskou npeanpuaTus MOXe Beve Oda ca OoTd4MTanM TakMBa TpaH3akuun B
CbOTBETCTBME C HOBWUTE M3UCKBaHUS. Te3nm cybekTm Hama pga Obaar 3acerHatm oT
N3MeHeHusTa.

o [popaxba nnu anopT Ha aKTUBU MEXAY MHBECTUTOP U HEFOBO acoLMUPaHO UU
CbBMecCTHO npeanpuatue — UameHeHna Ha MCPO 10 u MCC 28

CMCC HanpaBu nameHeHus1 ¢ orpaHuyeH obxeat Ha MCPO 10 KoHconuampaHu pmHaHCoBN
otyeT n MCC 28 NHBecTULMM B acoummpaHn NpeanpusaTust U CbBMECTHU NpeanpudaTus.
N3meHeHusATa u3sicCHsIBaT CYETOBOAHOTO TpeTupaHe Ha npopaxOu unu anopT Ha aKTMBU
MEeXAy MHBECTUTOP U TEXHUTE acouumpaHn NpeanpuaTUs UNn CbBMECTHU Npeanpuatmsa. Te
noTBbpXA4aBaT, Y€ CYETOBOAHOTO TpeTupaHe 3aBMCWU OT TOBA Aanv HenapuyHUTE akTUBM,
npoAageHn WM BHECEHM B acoLMMPaHO UMM CbBMECTHO NpeanpusTue, npeacraBnsBar
,onsHec" (kakto e gedpuHnparHo B8 MCPO 3 busHec kombuHaumm).

Korato HenapuyHuTe akTMBu npeacTaBnsiBaT GU3HEC, MHBECTUTOPBT LLE Npu3Hae nbiHaTa
nevan6a nnu 3aryba ot npogaxbara unu anopta Ha akTuBW. AKO akTUBUTE HE OTroBapsAT Ha
onpegeneHneTo 3a 6usHec, nevyanbata unu 3arybaTta ce nNpmsHaBaT OT UHBECTUTOpPA Camo
00 CTeneHTa Ha MHTepecuTe Ha APYrMsi MHBECTUTOP B acOLUMMPAHOTO UMM CbBMECTHOTO
npeanpuaTne. NpomeHnTe ce npunarat NepcnekTMBHO.

* lMpe3 pekemepn 2015 r. CMCC pewwn ga oTnoXu fartata Ha npunaraHe Ha TOBa
n3meHeHve 00 MoMmeHTa, B komto CMCC duHanusvpa wuscnegoBaTenicCkua Cu NPOEKT
OTHOCHO MeTOAa Ha COBCTBEHWNS kanuTarn.
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2.2 lencTBAaLlO Npegnpusitue

DUHAHCOBUAT OTYET € M3FOTBEH Ha MPUHUMNA Ha AeNCTBawo Npeanpuatme, KOWTo
npegnonara, 4Ye [pyXecTBOTO We NpoabiikM AenHocTTa cn B obo3pumo Obaewie. Kbm
jatata Ha W3roTBsHE Ha HacToswms (UHAHCOB OTYET PbLKOBOACTBOTO € Hanpaswuiio
npeueHka Ha crnocobHocTTa Ha [pyKecTBOTO Ada MpOoAb/KM CBOSITA AEWHOCT KaTo
Aencteawo npegnpuatme Ha 6asa Ha HanudHata MHopMauus 3a NpeaBmaMmoTo Gbaelle.
Cnen v3BbplUeHUs npernes Ha OerMHOCTTa Ha OPYXeCTBOTO, PbKOBOACTBOTO MPeELEeHU, ye
[pyXecTBOTO MMa [OCTaTbyHO (PUHAHCOBM pecypcu, 3a Aa NPOAbLITKM onepaTuBHaTa cu
JenHocT B Onm3ko Obgewe W npogb/bkaBa [fa npunara npuHuMna 3a geuncreauo
npegnpuaTue nNpu N3rotBAHETO Ha PUHAHCOBUS OTYET.

2.3. dyHKUMOHaNHa BanyTa v BanyTa Ha npeacrtaBsHe

NpyXecTBOTO M3BLPLUBA CBOMTE CHETOBOAHU 3anncBaHus B 6bnrapcku nesa (BGN) B
CbOTBETCTBME C 6BNrapckoTo CHETOBOAHO M aHbYHO 3akoHoaaTencTso. PMHAHCOBUST
OTYeT € U3rOTBEH U NpeCTaBeH B Xunsam nesa (xvn. ne.).

2.4. YyxnpecTtpaHHa BanyTa

Cpenknte B YyxgecTpaHHa BanyTa ce oueHsaBaT B 6bnrapcku nesa no LeHTpanHus
Kypc Ha Bwbnrapcka HapogHa 6aHka (BHB) kbMm gatata Ha cgenkarta. MsknioveHus npasBaT
cAenkuTe 3a NokKynko-npogaxba Ha BanyTa, KOUTO ce 3aBexaaT No AeUCTBUTENHUA KypC Ha
NoKynko-npogaxbara.

AKTUBMTE N nacmBuTe Ha [py>XeCcTBOTO, AEHOMUHMPAHM B YyXXOeCTpaHHa BanyTa, ce
npeoLeHABaT B fieBa eXXeMeCce4yHo No LeHTpanHms Kypc Ha BHB, BanuaeH 3a geHs, 3a KOUTo
Ce OTHacs oueHKaTa, CbrnacHO M3MCKBaHETO Ha yn. 11, an.1 ot Hapenb6a Ne 9.

Edektute oT KypcoBuTe pasnuku, CBbP3aHM C ypexaaHeTo Ha CAenku B
Yy)XOecTpaHHa BanyTa WUnM OTYMTAHETO Ha CAErNKM B YyXKAeCTpaHHa BanyTa no Kypcose,
pasnuyHn OT Te3n, NO KOMTO MbpBOHAYanHoO ca Gunu nNpusHaTu, ce BKIKYBAT B OT4eTa 3a
AoxoguTe B MOHETa Ha Bb3HUKBAHETO UM.

Ot 1999 r.6bnrapckuat nee e ¢ ukcupaH Kypc kbM espoto 1.95583 nesa 3a 1 eBpo

O6MeHHUTE KypCcoBe Ha Yy>XOeCTpaHHUTE BanyTu KbM
31.12.2022 ca:

EUR 1.95583

uUsD 1.83371

2.5. Mapu4Hun cpencTBa n Nnapu4yHN eKBUBareHTU

[pyXecTBOTO OTYMTaA KaTO Napu M NApUYHN eKBMBANEHTW HanuyHuTe napu B Gpon,
napu4HM cpeacTea no pasnnawjartenHy CMeTKM U 4eno3nTh B ObSirapcky neea v BanyTa CbC
CpOK Ha nagexa go 3 meceua.

MapnyHnte cpeactBa B neBa Ca OUEHEHW MO HOMWHAMHa CTOWMHOCT, KOSATO
CbOTBETCTBA Ha crpaBefnmnBata UM CTOMHOCT KbM daTtaTta Ha otyeTta. [NapuyHute cpencrea
W eKBMBareHTu, JeHOMUHUPAHN B YyXOeCcTpaHHa BaryTta, ca fnpeoueHeHu No LeHTpanHus
Kypc Ha BHB kbMm gatarta Ha oTyeTa.

MapunyHnTte cpepcrBa, genosupaHn B OaHKM ca HOCUTENM Ha KpeouTeH pUcK oT

KOHTpareHTa (pUck OT Hen3nbIiHEHUE). PUCKLT OT KOHTpareHTa npeAcTapnsiBa BEPOSTHOCTTa
HacpelyHaTa cTpaHa no oMHaHcoBa caernka Aa He U3MbIHW CBOUTE LOTOBOPHU 3a4bIKEHUS.
MapuyHuTe cpeacTea Ha [pyXeCcTBOTO W HeroBute pasnnaiwjateniHu onepaummn ca
CbCpPeaoTO4YeHN OCHOBHO B PasfNyHM MbpBOKIacHM GaHku. 3a N3YNCNEHMETO Ha O4YaKBaHUTE
KpeauTHW 3arybu no napuyHuTe cpeacTBa M eKBMBANEHTU Ce npunara pedTUHroB Mozaern,
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KaTo ce u3nonseaT pPenTuHrute Ha GaHkuTe, onpedeneHyn OT MeXAyHapoL4HO NpU3HaTh
pentuHrosn ompmn kato Moody’s, Fitch, S&P, Bbnrapcka AreHums 3a KpeguteH penTuHr u
pedepeHTHUTE Ny6nuyHn gaHHn 3a PD (BEpOATHOCTU 3@ HEU3NbBIIHEHWE), OTroBapsLM Ha
penTMHra Ha cboTBeTHaTa GaHka. PbKOACTBOTO Crnean TeKyLwo NpoMsiHaTa Ha perTUHra Ha
cboTBeTHaTa 6aHKa, 3a Aa oueHsiBa HanMyneTo Ha 3aBULLEH KPeaWUTEH PUCK U TEeKyLoTo
yrnpaBneHne Ha BXOOALWMTE U U3X0OALLM NapUYHU NOTOLM.

2.6. UmoTn, MalinHK, CbopbXeHus (0 bnroTpanHn maTepuarniHu akTUBH)

ObnroTpanHuTe MaTtepuanHu akTMBM Ha [APYKEeCTBOTO BKMNIOYBAT KOMMOTLPHO
obopyaBaHe U OpyrM akTUBM C MONe3eH CPOK Ha ekcnnoatauusi noBeye OT edHa roavHa u
nMbpBOHavarHa ctonHocT Hag 700 nB..

[MbpBOHAYaNHO AbLArOTPaAMHUTE MaTepuanHu akTUBM Ce OTyMTaT MO LeHa Ha
npuaobnBaHe, KOSITO BKIOYBA MOKyMHaTa LeHa (BKMNIoYMTENHO MUTaTa U HEBb3CTaHOBMMUTE
AaHbLM) N BCUYKM NPEKM pasxoau.

MocnemBawy pasxoamM - C nocnefBalluTe pasxodn, CBbp3aHM C  OTaeneH
mMaTtepuarneH ObMroTpaeH akTuMB, ce kopurMpa 6anaHcoBaTa CTOMHOCT Ha akTMBa, Korato e
BEPOSATHO NPeanpuATUMETO A MMa WMKOHOMMYECKa M3roga Hag MbpBOHAYanHoO oueHeHaTta
CTaHAapTHa ePeKTMBHOCT Ha CbLLeCTBYBALLMSA aKTUB.

OueHka cned NbpBOHAYaNHOTO MpPU3HaBaHEe - Crel MbpPBOHAYanHOTO NpU3HaBaHe
KaTo aKTMB BCEKM OTAENeH AbMroTpaeH MaTtepuaneH akTMB ce oTyuMTa Mo LUeHa Ha
npuaobnBaHe, HamaneHa ¢ Ha4yMcneHuTe aMopTU3aUMM U eBeHTyarnHa HaTpynaHa 3aryba ot
obesLeHkKa.

Bb3craHoBUMOCT Ha GanaHcoBaTa CTOMHOCT - MPeAnpuaTUETO npepasrnexaa
GanaHcoBaTa CTOMHOCT Ha AbMroTpamHWTE MaTepuanHu akTMBM W onpedensa TaxHaTa
Bb3CTaHOBMMa CTOMHOCT. KoraTo OT akTnBa He ce o4yakBaT HUKaKBU MKOHOMWYECKU U3roau,
TOW ce oTnucea.

OTnuceBaHeTo Ha AbMAroTpamHW MaTepuanHuM akTmBu OT BanaHca ce ocbluecTBsiBa
npu TaxHaTa npogaxba Mnu korato akTUBBLT OKOHYaTenHo Obae u3BageH oT ynoTtpeba, B
pes3ynTaTt Ha KOETO He Ce OYakBaT HUKAKBU APYrY MKOHOMWUYECKN U3roan OT HEro.

MalMHN N CbOPBXKEHUS, NpuaodbuUTU NpU yCcrnoBusiTa Ha (PUHAHCOB NU3WHIF, Cce
amopTuanpaT Ha 6asa 3a cpoka Ha O4akBaHWsi MONE3EeH XUBOT Ha akTuBa UM Ha Gasa Ha
CpoOKa Ha NMN3NHroBMS OrOBOP, ako TOW € NO-KpaTbK.

[ObnroTpaHUTe MatepuanHu akTMBM ce amMopTu3npaT Mo JNIMHEWHUS MeTod npes
TEXHWUSI NONE3eH CPOK Ha eKcnnoaTaumsi CbC CrnegHuTe roauHN amopTU3aLMOHHN HOPMMU:

3a cyeToBOAHM Lenn  3a AaHbYHU Lenn

Crpagu 4% 4%
KomntoTbpHO 06opyasaHe 50% 50%
ABTOMOGUNN 25% 25%
Opyrn obnroTpanHn maTepuanHn akTmem 15% 15%

HauncnasaHeTo Ha pa3xoam 3a amopTm3aLms 3a CHETOBOAHM LieNn 3anoysa OT AeHS,
B KONTO aMOPTU3NPYEMUAT aKTUB € NpuaodbuT unu BbBeaeH B ynotpeba. 3a gaHbyHM Lenu
aMopTu3aums ce HauucnsiBa OT Ha4vyanoTo Ha Meceua, B KOWTO akTUBBLT € npuaobut mnu
BbBezeH B ynotpeba.

Korato ocrtartb4yHata CTOMHOCT Ha aMOpPTU3NPYEMWUSA aKTUB € He3HadyuTenHa no
pasmep Unu KaTto NPOLEHT CNpsMO OTYeTHaTa My CTOWHOCT, TS MOXe Oa ce npeHebperHe.
AMopTHuaMpyemarta CTOMHOCT Ha akTuBa B Te3u Cly4yau € paBHa Ha oT4YeTHaTa My CTOMHOCT.
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OcrtatbyHaTa CTOMHOCT U MNOME3HUSI XMBOT Ha MaTepuanHuTe ObAroTpanHW akTMBU Cce
npeueHsBaT OT PbKOBOACTBOTO KbM BCsSKa OTYETHa faTta.
Kbm 31.12.2022 r. [ipy>kecTBOTO He oTymTa 3aryba oT obesueHka Ha JMA.

2.7. HemaTepunanHu akTMBM

HemartepuanHuTe akTuBM NpeacTaBnsiBaT NporpamMmHn NPOAYKTU, NIMLEH3NUN U OPYTN.

lMbpBOHAYanNHO HemaTepuanHuTe akTMBM Ce oTyMTaT MNo ueHa Ha npugobusaHe,
KOSTO BKIOYBa MOKyMHaTa LeHa (BKMHYUTENHO MuUTata M HEBB3CTAHOBUMUTE LaHbUMK) U
BCUYKM NPEKN pasxoaw.

OueHka cnep NbpBOHAYanHOTO Npu3HaBaHe — HemaTepuanHuTe akTUBM ce OT4MTaT No
ueHa Ha npugobreaHe My NpeoLeHeHa CTOMHOCT, HamarneHa ¢ HaTpynaHaTa amopTM3auns u
€BEeHTYyasHu HaTpynaHu 3arybu ot obesueHka.

HemartepuranHuTte akTvBu ce amopTu3nparT Mo JIMHENHUS MeToA Npe3 TEXHUSA None3eH
CPOK Ha ekcnnoartauusi CbC CnegHnTe roguHn aMopTU3aunoHHN HOPMU:

3a gaHb4HM
3a cyeToBOOHM LENU
uenu
lMporpamHu NpoayKTn 50% 50%
JlnueHsum 15% 15%
Opyrv agbnroTpanHn HemaTepuanHm akTuem 15% 15%

HauncnagaHeTo Ha pasxoau 3a amopTu3aLms 3a CHETOBOLHM LIENN 3anoysa OT AeHs,
B KONTO aMOPTUINPYEMUAT akTUB € NpuaoduT unn BbBeaeH B ynotpeba. 3a gaHbyHM Lenu
amMopTu3aums ce HauyucnsBa OT Ha4yanoTo Ha Meceua, B KOWTO akTMBBLT € npuaobut mnu
BbBeAeH B ynoTpeda.

Korato octatbyHaTa CTOMHOCT Ha aMOpPTUINPYEMUS aKTUB € He3HauuTenHa no
pasmep Unu KaTto MPOLEHT CNpAMO OTYeTHaTa My CTOMHOCT, TS MOXe Ja ce npeHebperHe.
AMopTuanpyemarta CTOMHOCT Ha akTuBa B Te3u Cnyvyam e paBHa Ha oT4yeTHaTa My CTOMHOCT.

2.8. ®MHaHCOBU UHCTPYMEHTH

Knacuogukayus, npusHagaHe U OUeHsIeaHe

Mpwn NbpBOHAYanHo NpusHaBaHe PUHAHCOBUAT aKTUB Ce Krnacuduumpa KaTo OLeHsABaH Mo
amopTuM3MpaHa CTOMHOCT WNM MO chnpaBeanMBa CTOMHOCT B nevanb6ata wnu 3arybaTta B
3aBMCMMOCT OT LieNTa, C KOSTO e Npuaobur.

Knacudpukaumsita Ha oMHaHCOBUTE akTUBM ce onpenenst Ha 6asarta Ha cnegHuTe ABe YCNoBUS:
- BusHec mogenbT Ha OPYKXECTBOTO 3a yrnpasreHne Ha (OMHaHCOBUTE aKTUBY;

- XapaKkTepuCTUKNTE Ha LOrOBOPHUTE NAPUYHKU NOTOLM HA (PUHAHCOBUS aKTUB;

®duHaHCOBUTE aKTMBW He ce peknacudpuumpat crneg TAXHOTO MbpPBOHAYasiHO
npusHaBaHe, OCBeH ako [lpy>kecTBOTO npomMeHn BusHec moferna 3a ynpasneHve Ha (OPMHAHCOBMU
aKTUBW, B KOWTO Cnyyan BCUYKM 3acerHaTy (OMHaAHCOBM aKTMBU ce peknacuduuupaT oT MbpBUS
AEeH Ha NbpBUA OTYETEH Nepuoa, crnensal npomsHata B 6usHec mogena.

duHaHCOBMU aKTUBM

duHaHcoBM akTuBU, oTynTaHu no CCI13

drHaHCOBUTE aKkTMBM NO CrpaBeanuBa CTOMHOCT B nevanbata wunu 3arybata
BKMOYBAT (PMHAHCOBM aKTMBWU, ObpXXaHW 3a TbproBus U (OUHAHCOBW aKTUBW, OMNpeaeneHu
npy NbpPBOHAYaNHOTO UM MPU3HABaHE KaTo TakuBa Mo crnpaBeanvMBa CTOMHOCT B nevanbarta
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unu 3arybata, unuM (PUHAHCOBWM aKTMBKM, KOUTO 3adbiKUTENHO ce u3uckea ga ObaaTt
OLlEHsIBAHM MO crpaBeannBa CTOMHOCT. PMHAHCOBUTE akTMBM ce KnacuduuumpaT KaTto
ObpXaHu 3a TbProBusi, ako ca npugobuTtn ¢ uen npogaxba mnm NoBTOPHO npugobusaHe B
KpaTbK CpoK. PMHAHCOBU aKTUBM C NMapW4YHU MOTOLUM, KOMTO HE MpeacTaBsiBaT €4MHCTBEHO
nnaiwjaHMs no rnaBHULATA W NUXBaTa, Ce Krnacuduuupat M OueHsiBaT No crnpasennvea
CTOMHOCT B MNevanbaTta wnu 3arybata, HesaBucumo oT GusHec mogena. Kem 31 gekemBpwu
2022 duHaHcoBuTe akTmeK, otdmntanyn no CCI3 BknoyBaT BKAOYBAT OGbNrapcku ObpXKaBHU
LEHHM KHWXKa 1 KoprnopaTuBHu obnuraumm. Kbm 31 gekemBpn 2021 bMHaAHCOBUTE aKTUBM,
oTumtaHn no CCII3 BknouyBaT OBLArAPCKM N YYXKAECTPAHHW ObPXaBHM LEHHUM KHDKA WU
koprnopatmeHm obnurauun. Kem 31 gekemBpu 2022 n 2021 [OpyXeCTBOTO HsIMa CAESKM C
AepvBaTUBHM (OUHAHCOBU UHCTPYMEHTM.

Mokynkn n npogaxba Ha cdmHaHcoBu akTueM, otyntaHm no CCII3 ce npu3HaBaT Ha
JaTaTa Ha ypexgaHe Ha cgenkarta. OT Tasu gata [JpyXecTBOTO oTyMTa BCUYKM MPUXOON U
pa3xoan, CBbpP3aHM C NpoMsiHAaTa Ha TAXHATa chnpaBednvMBa CTOMHOCT B OT4eTa 3a
BceobxBaTHUSA JoXo[.

dUnHAHCOBUTE aKkTMBKM, OTYMTAHM MO cnpaBeasMBa CTOMHOCT B nevanbarta wunu
3arybaTa npy MbpBOHAYaArIHOTO MM MNPU3HaABaHE Ce OT4YMTaT MO TAXHATa crnpaBegnvea
CTOMHOCT, 3a KOSITO Cce npuemMa LUeHaTa MM Ha npuaobmBaHe 6e3 pasxoguTe no
OCblLUECTBsIBAHE Ha caenkata. PasxoouTte, KOMTO ca MPsiko CBbP3aHW CbC cAenkaTa no
TSAXHOTO NpuaobuBaHe ce npu3HaBaT OMPEKTHO B OTYeTa 3a BceoOxBaTHWMA O0XO4, Mpu
Bb3HUKBAHETO UM.

dUHaHCOBUTE aKkTMBKM, OTYMTAHM NO crpaBeanvMeBa CTOMHOCT B nedanbarta wunu
3arybaTa ce ouUeHsiBaT nocredpawlo MO TaxHata crnpaBeanMBa CTOMHOCT. ToBa ce
M3BbpLUaBa MO CLOTBETHUS pen U HayuH, onpegeneH B Hapenba Ne 9 ot 19 HoemBepu 2003
r. 3a Ha4YMHa 1 peda 3a OLEHKa Ha akTMBUTE U nacuBuTe Ha poHAOBETE 3a AOMbIHUTENHO
NMEHCUOHHO OCUrypsiBaHE U Ha NMEHCUMOHHOOCUIYPUTENHOTO APYXECTBO, HA CTOMHOCTTa Ha
HETHUTE aKTMBKU Ha POHAA, 3a M3YUCIsIBaHE N 0DsiIBABaHE Ha CTOMHOCTTA Ha €AWH Osn 1 3a
N3nCKBaHMATA KbM BOAEHETO Ha nHausugyanHute naptngn (Hapenba Ne9 Ha KOH), kakTto u
npu cnaseaHe Ha 3akoHa 3a cyeToBoAcTBOTO M HAa MCPO, npuetn ot EC.

CnpaBegnueata CTOMHOCT Ha (OMHAHCOBUTE MHCTPYMEHTU Ce onpeaensi KbM Kpasi Ha
BCEKM OeH Ha Oas3a nasapHu KOTUPOBKM Ha LieHaTa MM Ha akTMBEH nasap, 6e3 B Hes ga ce
BKMIOYBAT pa3xoamMTe MO OCbLUECTBSIBAHe Ha caenkaTa. [la3apbT ce cumTa 3a aKTUBEH, ako
caenkuTe 3a To3n PUHAHCOB aKTMB Ce M3BBLPLUBAT C JOCTATbYHO YecToTa u obem, Taka ye
Aa ocurypsiBaT HenpekbcHaTa LeHoBa UHopmaums.

B cnyyan, 4e TakmBa KOTMPOBKM HE CbLUECTBYBaT 3a BCUYKM MpUTEXaBaAHMU
(PMHAHCOBK aKTUBW, cnpaBeanMBaTa CTOMHOCT Ha DMHAHCOBUTE aKTUBM ce onpenenst yYpes
TEXHUKA 3a OLEHKa, B CbOTBETCTBME C MPUETUTE MpaBuria 3a OLEHKa Ha aKTMBUTE Ha
OpyxectBoT0. OLUEHBYHNTE METOAM MPU NUMNCA HA aKTUBEH Nas3ap 3a CbOTBETHUSA pMHAHCOB
aKTMB npeactaBnsBaT LeHooOpasyBallM MOAENN UMM TEXHUKM Ha [LOUCKOHTUpaHe Ha
napuyHuTe nortoun. M3bpaHata TexHWKa 3a OLEHKa W3MNof3Ba MaKCMMarHo nasapHuTe
AaHHW, KaTo pa3yMTa Bb3MOXHO Han-Marnko Ha crneundunyHmn 3a [pyKeCcTBOTO OLEHKN, KaKTO
N BKMNIOYBA BCUMYKM (haKTOpW, KOUTO yyacTHUUMTE B nasapa Ouxa B3enu npensug npu
onpedensHeTo Ha LueHaTa. BxogawmuTte gaHHM NpU OLEHBbYHUTE TEeXHUKU nNpeacTaBsaT
nasapHUTE O4YaKBaHMSA M U3MepBaHUSA 3a akTopuTe 3a PUCK M OOXOAHOCT, MPUCHLLUM Ha
bUHAHCOBUSA NHCTPYMEHT.

PUHAHCOBU aKTUBU, OTYUTAHM MO aMOPTU3NUPaHa CTOMHOCT

durHaHCOBUTE aKTMBW, OTYMTAHM MO aMOPTU3MpaHa CTOMHOCT ca HeaepuBaTUBHU
bMHAHCOBM aKTMBM C (PMKCUPaAHU UNKN onpeaensieMu nnailaHusi, KOUTO He ce TbpryBaTt Ha
aKkTMBeH nasap. ToBa obuyanHO ca KpeauTtn u B3emaHuda. 3a ga 6bae knacuduumpaH u
OLEHsBaH MO amopTU3MpaHa CTOMHOCT (PUHAHCOBMAT akTMB TpsAOBa Aa nopaxga napuyHu
noToun, KOWUTO MNpeAcTaBnsBaT "caMo nfawadMs no rnaBHuuaTta u  nuxeara“ no
HemsabmKeHaTa CymMa Ha rnaBHuUaTa, T.e. NnawlaHuaTa TpsabBa ga ca UKCUpaHu unu
onpegensemn. [MbpBoHayanHo [pyKecTBOTO M Mpu3HaBa MO TAxXHaTa cnpaseanunea
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CTOMHOCT, 3a KOSITO Ce Mpuema LeHaTa Ha npuaobuBaHe, KbM KOSITO ce NpubaBAaAT mnm
CbOTBETHO nNpucrnagat pasxoauTe, nNpsiko CBbp3aHM CbC cAenkata no  TAXHOTO
npngobneaHe/Bb3HMKBAHE.

Cnep nbpBOHA4YanHOTO UM MpuU3HaBaHe, KpeauTuTe U B3eMaHusiTa ce OueHsBaT Mo
amopTm3npaHa CTOMHOCT, C M3MNon3BaHeTo Ha MeToda Ha edeKTUBHUSI JIMXBEH MPOLEHT,
HamaneHa c nposuansaTa 3a obesueHka. MeTogbT Ha edeKkTMBHATa NMxBa NpencTaBnsisa
MeToq 3a onpedensiHe Ha amopTu3vMpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a
pasnpenensiHe Ha npuxoda/pasxoda OT HEero 3a onpeaeneH nepuop ot BpeMe. EpekTnBHuAT
NNXBEH TMPOLEHT € nuxBaTta, KOATO TOYHO [OWCKOHTMpAa O4vakBaHUTe Obaely MNapuyHu
NMOCTBNMEHUS UNK NnawaHns (BKNIOYMTENHO BCUYKN NOSTyYEHN TakCu U Apyrn HagbaBku unm
0TOMBM) 3a OYAKBAHWS XMBOT HA (PUHAHCOBUSA MHCTPYMEHT UK, KOraTo € NoAXO4sALO 3a No-
KpaTbk nepuog, Ao 6anaHcoBaTa My CTOMHOCT. AMOpTM3auusaTa no edeKkTUBHUA NUXBEH
NMPOLIEHT Ce BKMNtoYBa BbB (DMHAHCOBUTE Npuxoau B oT4yeTa 3a Bceobwmsa goxon. 3arybute
oT obesLeHKa ce Npu3HaBaT B OTYeTa 3a BCeobLuMsi 4OX0A KaTo hMHaAHCOBU pa3xoau.

Kbm kpas Ha 2021 r. B Tasu kateropusa [pyKeCTBOTO OTYMTa CBOUTE B3EMaHUATA,
CBbP3aHN C UHBECTULMM U MHBECTULMOHHM UMOTU, APYrN TEKYLLUM B3EMaHUS, KakTo 1 napute
N NapUYHNTE EKBMBANEHTMW.

Obe3sueHka Ha cpuHaHcosu akmusu. OyakeaHu KpedumHu 3a2ybu (OK3)

MpuemaHeto Ha MC®O 9 npomMeHM CYETOBOOHOTO OTYMTaHe Ha 3arybute oT
obGesueHka 3a hMHaAHCOBUTE aKTMBM KaTO 3aMeHM NoAxoda Ha HayucneHuTe 3aryom Ha MCC
39 ¢ opueHTMpaHMsl B No-rofisiMa CTeneH KbM ObAeweTo MOAEN Ha O4YakBaHUTE KPeOUTHU
3arybu (ovakBaHuTe KpeautHu 3arybm). MCOO 9 umsucksa oT [pyxecTBOTO fa npusHaBsa
NPOBU3NS 3a OYaKBAHUTE KpeauUTHU 3arybu 3a BCUYKM (OMHAHCOBU MHCTPYMEHTU, KOUTO HE ce
oTyuTaT Mo cnpaBeasiMBa CTOMHOCT B nevyanbarta unu 3arybara.

OuvakBaHuTe kpeguTHUM 3arybm ce 6GasupaT Ha pasnukata Mexgy AOroBOpHUTE
napu4HM NOTOUM, OBIDKMMU CbIMAaCHO YCITOBUSATA Ha OOroBopa, M BCUYKM NAapUYHM NOTOUMN,
Konto [py>KeCTBOTO O4akBa Ada nosyyu, OUCKOHTUPaHU C AobnuxeHne 00 MbpBOHaYasnHUA
edeKkTUBEH NMxBeH npoueHT. O4yakBaHMTE KpeauTHU 3arybu ce npu3HaBaT Ha ABa eTana. 3a
KPEeOUTHN eKCMo3uummu, 3a KOUTO HE € Hanuue 3HAaYUTENHO MOBULLIEHWE HA KPEAUTHUSI PUCK
OT MbPBOHAYANHOTO MpPMU3HaBaHe, OYaKBaHUTE KPeaUTHU 3arybn ce npoBuaupaT 3a KpeguTHU
3arybu, KOUTO Bb3HMKBAT B pe3yntar Ha CbOMTMSA MO HEU3MBIIHEHUE, KOUTO Ca Bb3MOXHU
npe3 cneasawmte 12 meceua. 3a KpeAUTHM EKCMO3ULMK, 3a KOUTO € Hanuue 3HauYnTernHo
NOBULLEHMNE HA KPeOUTHUS PUCK OT MbpPBOHAYaNHOTO NpuU3HaBaHe, NpoBM3us 3a 3aryba ce
n3nckBa MO OTHOLIEHWE Ha KpeauTHuTe 3arybu, oyakBaHW nNpe3 oOcCTaBalLlMa CPOK Ha
eKkcno3numsTa, He3aaBMCMMO OT MOMEHTa Ha Bb3HMKBaHE Ha HEU3MbITHEHNETO.

[pyXecTBOTO npuema, 4e KpeauTHUS PUCK Ce € MOBULWWUA 3HAYMTENHO, KoraTo
JOroBOPHNTE MNnallaHnd, CBbp3aHn C akTuBa ca npocpoyeHu ¢ noseyve ot 30 OHU, OCBEH aKo
He pasnonara ¢ pasymMmHa 1 nogkpensiia nHopmauusl, KOSTo Aa nokasea gpyro.

Mo oTHOWIEHNE Ha B3eMaHWATa, CBbP3aHU C MHBECTULUMN U MHBECTULMOHHN MMOTW,
KakTo 1 Apyrute TekyLmn B3eMmaHmsa [pyXecTBOTO npunara onpoCcTeH NOAXOA 3a U3vmcreHme
Ha o4yakBaHWTe KpeauTHu 3arybu. ToBa oO3Ha4yaBa, 4e He npocrnegsisa NPOMEHUTE B
KpeauTHUA pucK, a BMECTO TOBa Npu3HaBa NpoBu3uns 3a 3aryba Bb3 OCHOBa Ha OYakBaHUTE
KpeauTHu 3arybu 3a Lenusa cpok Ha MHCTPYMEHTa KbM BCsika OTYETHa Aarta.

Mo oTHoweHne Ha napwyHuTe cpeacTtBa [pyxecTBoTO npunara obwwms noaxon,
©asvpaH Ha NPUCBbAEHN KPEeaUTHU PENTUHIN Ha OBCnyXBawmTe ro 6aHkM OT MexayHapoaHu
KpeanTHun areHummn unmn BAKP.

[pyXecTBOTO npuema, 4Ye € Hanuue Heus3nbfiHEHWEe Ha ycnosudATa 3a gageH
(bMHAHCOB aKTuB, Korato 3abaBAHETO Ha OOroBOPEHUTE Napwu4vHM notoum e Hag 90 gHuw.
3arybn ot obesueHka Ha (PMHAHCOBM aKTMBW U3MEPEHM MO amopTM3MpaHa CTOMHOCT ce
npucnagat ot bpyTHaTa 6anaHcoBa CTOMHOCT Ha akTUBUTE.

Mpe3 2022 r. [dpyxecTBOTO He € npu3Hano AonMblHUTENHa obe3ueHka Ha
B3eMaHUsATa CU, KaKTO 1 Ha NapUYHUTE CPEACTBa Nopaan He3HaAYUTENHNA 1 pasmep.
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OmnuceaHe

®PuHaHCOB aKTMB ce OTNMUCBA KoraTo:

-NpaBaTa 3a nosflyyaBaHe Ha Napu4HMTe NOTOLM OT aKTUBA Ca U3TEKNN; Unn

-MpaBaTa 3a MoJflyyaBaHe Ha MNapuM4HM MOTOUM OT akTMBa Ca MPEXBBLPEHUN WNn
[pyXecTBOTO € Noeno 3agb/PKEHNETO Aa NnaTh HanbHO NONyYEeHNTE NapUYHU NOTOLM,
6e3 cblecTBeHa 3abaBa, KbM TpeTa CTpaHa Ype3 crnopasyMeHune 3a NpexBbprisHe; npu
koeTo unu (a) OpyXecTBOTO € NPEXBbPMMIIO B 3HAYMTENHA CTEMNEH BCUYKM PUCKOBE WU
nonsm ot cobCcTBEHOCTTa BbPXY akTuBa; nnu (6) [py>kecTBOTO HATO € NPEXBBLPNIO0, HUTO
€ 3anaswuno B 3HaYMTENHa CTENeH BCUYKM PUCKOBE W MOM3M OT CODCTBEHOCTTa BbPXY
aKTMBa, HO HE e 3anasunro KOHTPOosia BbpXy Hero.

Cnegn npuemaHeto Ha MC®O 9 [IpyxecTBOTO He € Npu3Hano gonbiHUTeNHa obesueHka
Ha B3EMaHUSATa CU, KAaKTO 1 Ha MapuU4HUTE CpeacTBa Nnopagun He3HaAYUTENHUSA 1 pa3mep.

duHaHcoOBM NnacuBm

duHaHcOBNTE nacuMBM Cce MNpuW3HaBaT Toraea, KoOraTto CblleCcTBYBa [OrOBOPHO
3a4b/PKEHME 3a MnaljaHe Ha nNapuYyHU CymMyu UNU Opyr (PUMHAHCOB aKTMB Ha Opyro
npeanpusiTue UNy OroBOPHO 3abIKEHNE 3a pa3MsiHa Ha PMHAHCOBU UHCTPYMEHTU C OPYro
npeanpusiTue Npu NOTEHUManNHoO HeGNaronpPUATHA YCIOBHS.

®duHaHcoBUTE MacvMBM Ce OTNMCBAT, KoraTo 3agbikeHueTo Obae noraceHo,
NPexBbPEeHO UNn NpekpaTeHo, Unu nateve.

®uHaHcoBNTE NacuBu Ha [pyKeCTBOTO BKMOYBAT OCHOBHO TbProBCKU M OpYru
3a4bIDKEHUS.

2.9. BaHkoBM geno3nTu

[pyXecTBOTO oTyMTa Kato BGaHKOBM AEMO3UTU HaNUYHUTE Mapu4HM cpeacrtsa no
CMeTKM B Bbnrapcku neea n BanyTta CbC CPOK Ha nagexa Hag 3 meceua. Te ce otyuTaT no
HOMMHanHa CTOMHOCT M Monarailiarta ce CbrnacHO JOroBopa HaTpynaHa fvxea KbM gaTaTa
Ha oTyeTa. baHkoBUTE OEN0O3UTU, JEHOMUHMPAHU B YyXXAEeCTpaHHa BanyTta, ca npeoueHeHn
no ueHTpanHua kypc Ha BHB kbM gatarta Ha oTyeTa.

2.10. OTnoxeHu pasxogu

B oTnoxenute pasxogu ce BKNOYBAT AOrOBOPEHM W AOKYMEHTMpaHW pasxoaw,
nnateHun npes Tekyliata rogmHa, 4acT OT KOUTO Ce OTHACAT 3a crneipally OTYETHU Neprvoau
(3acTpaxoBku, aboHamMeHTV 1 apyru).

2.11. NMpoBu3nNK, YCNOBHU 3aa4bIMKEHUS U YCITOBHU aKTUBMU

Tekywo 3agbrmKeHne - onpeaensHeTo Ha HannMumMeTo Ha TEeKyWwOo 3aabiKeHue KbM
Aatata Ha GanaHca ce M3BbplBa crnej OTYMTaHe Ha BCUYKM HanuMyHW OBCTOSATEnNCTBa,
BKMIOYNTENHO MHEHUETO Ha cneumanucTu. Ha 6a3aTta Ha Te3n obcToaTencTea:

a) Korato e Mo-BepOsATHO TEKYyLLOTO 3ab/PKeHWe Oa CbllecTByBa KbM AataTta Ha
GanaHca, npeanpusTMETO Mpu3HaBa MNPOBM3USA (ako KpuTepumTe 3a npu3HaBaHe ca
N3NbIHEHN);

6) koraTo € No-BepOSITHO TEKYLLOTO 3a4b/PKEHNE Aa He CbLUeCTBYBa KbM faTtaTa Ha
GanaHca, NpoBM3MA He ce NpusHaBa, HO NPeanpUATUETO OMOBECTSBa CbLLECTBYBAHETO Ha
YCMOBHO 3agbilKeHune.

MwuHano cbbuTture, KOeTo BoAn 40 TEKYLLO 3aabiKeHe npeactaBnsaBa 3agb/hKkaBallo
cbouTKe.
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CbbuTMeTo e 3aabmkaBalllo, KoraTo:

a) noracsiBaHeToO Ha 3aQbIDKEHUETO € HaroXeHo Mo curata Ha 3akoH unu gpyru
HOPMaTMBHWN aKTOBE;

0) noracsBaHeTO Ha 3a4b/HKEHNETO € CBbpP3aHO C KOHCTPYKTUBHO 3aabihKeHue, npu
KOeTO MnopoaunoTo ro cbbutne (Koeto Moxe Aa Obae v OENCTBME Ha npeanpusiTeTo)
Cb3aaBa peariHy o4YakBaHus B APYrn CTPaHK, Ye Le ce ocBoboan OT TOBa 3a4biKEHME.

He ce npusHaBaT npoBu3uKM, CBbp3aHM C Obaeli pasxoan 3a [OerHOCTTa Ha
npeanpuaTneTo.

OueHkaTa Ha NpoBM3NUTE € pasMepbT Ha Npu3aHaTaTa NPoBU3KUS, NpeacTaBnsiBalla
Han-gobpaTa npubnuanTenHa oOUeHKa Ha pas3xoguTe, HeobXxoAumMu 3a MNOKpuBaHE Ha
TeKyLOoTO 3a4b/PKEHNE KbM JaTaTa Ha 6anaHca.

2.12. NaHbumn BbpXy neyanobara
NMpu3HaBaHe Ha TeKyLM AaHbYHN aKTUBU U TEKYLLM AaHBYHU NacUBU

HaHbuuTe OT nevyanbaTa 3a Tekywusa U NPeaxodHn AaHbYyHU Nepuoaun ce npusHaesaT
KaTo 3agbSiKeHue A0 pa3mMepa, 4O KOMTO He ca nnaTeHu. AKO Bede nnateHuTe AaHbun OT
neyanbaTta 3a Tekywus M NPeaxodHn Nepuoau HagBuwaBaT AbIbkMMaTa cyma 3a Tesu
nepuogu, NpeBULLEHNETO Cce NPU3HaBa KaTo aKTUB.

[Mpn3HaBaHeTO Ha TeKylWnTe AaHbYHU pasxoadn Ce U3BBbPLLBA Ypes BKITHOYBAHETO UM
B rpynaTa Ha pa3xoauTe 3a nepuoga, ¢ KOUTO Ce HamansiBa cHeToBogHaTa nevanba.

TekywmaT gaHbyeH npuxod/pasxoq ce onpegens no AaHbYyHUTE CTaBKW, KOUTO ce
npunarat KbM gaTaTa Ha CbCTaBSAHETO Ha roguwHus duHaHcoB oT4veT. 3a 2022 .
JaHbyHaTa cTaBka e B pasmep Ha 10%.

Kbm 31.12.2022 r. OpykecTBOTO oTyMTa neyvanba cneq AaHbunm B pasmep Ha 352
Xun.nesa.
2.13. OTCpOoYEeHM aaHbLUM

OTCpoYEeHMAT AaHbK Ce NosflyvaBa 4pe3 M3MNON3BaHEeTO Ha MeToda Ha nacusBuTe 3a
BCUYKM BPEMEHHWN pasnyvkM KbM AaTata Ha OanaHca Mmexay AaHbyYHaTa OCHOBA Ha aKTUBUTE
N NacuMBUTE U TEXHUTE CTOMHOCTU 3a LenuTe Ha PUHAHCOBUTE OTYETN.

OTCcpoyeHnTe AaHbYHM aKTMBU Ce NPM3HABAaT 3a BCUYKM AaHbYHM BPEMEHHW pasnuKu
(BkN. AaHbYHM 3arybu), KOUTO Moanexar Ha npucnagaHe, OO pasmepa Ha obnaraemarta
neyan6a, cpelly KOosTo moraTt Aga 6baaT npucnagHaTu.

OTCcpoYeHnTe AaHbYHM aKTUBW U NacMBK Ce U3MepBaT B AaHbYHW CTaBKWU, KOUTO ce
ovakBa ga ObaaT NpuUIoXeHn 3a nepuoga, B KOWTO akTUMBBLT Ce peanusvpa, a nacuBbT ce
noracsiea, Ha OCHOBaTa Ha JAaHbYHUTE MPOLEHTM (M AaHBYHUTE 3aKOHW), KOUTO Ca BME3nu B
cvna KbM faTaTta Ha U3rotBsiHe Ha PHaHCOBUTE OTYETMW.

OTcpoyeHnTe OaHbLM, CBbP3aHU C onepauun, OTpaseHn AUPEKTHO B COBCTBEHMS
KanuTan 3a CbLiMsa Unun apyr nepmom, CbLLo ca OTYETEHM AMPEKTHO B COBCTBEHMS KanuTan.

2.14. KanuTtan v cneunanuampaHu pesepBu

PeructpupanuaTt kanutan Ha [pyXecTBOTO OTpas3siBa HOMWHanHaTa CTOMHOCT Ha
EMUTUPAHNTE aKLUW.

drHaHCOBUAT pesynTaT BKMOYBA TeKkywus 3a nepuvoda (UHAHCOB pesynTtaTr U
HaTpynaHuTe nevyanbwu u HenokpuTu 3arybu, onpedeneHyn OT OT4yeTa 3a BCEOOXBaATHUS
noxon.

[pyXecTBOTO, OCbLLECTBABANKM OENHOCTTa CYM No ynpasneHue Ha PoHOoBeTe 3a
OOMBbMNHUTENHO NEHCUOHHO OCUrypsiBaHe, rapaHTupa U3nbNHEHNETO Ha 3afbIKEeHNATa KbM
ocuUrypeHuTe nuua kato opmupa cnegHuTe crneuwanusMpaHuM  pesepBu, CblfacHo
naunckesaHudaTa Ha Kogekca 3a coumnanHo ocurypsisaHe:
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PesepB 3a rapaHTMpaHe Ha OpyTHUSA pasMep Ha BHOCKUTE B YHUBEpPCcaneH NeHCUOHEH hoH

OpyxecTBOTO cCb3gaBa CbC COBCTBEHM cCpeacTBa 3aAdbiDKUTENEH pesepB  3a
rapaHtTMpaHe Ha OpyTHUS pa3mep Ha npeBedeHUTe OCUTYPUTENHW BHOCKM B yHMBepCaneH
neHcnoHeH doHa. Pe3epBbT ce wu3non3ea, Korato pasmepa Ha cpegcrteata Mo
nHOMBUAYyanHaTa napTunga Ha OCUrypeHo rnuvue B yHMBepcareH neHcMoHeH ooHA, HaTpynaHu
KbM JaTaTta Ha onpegensiHe Ha nnawaHeTo Ha NeHcusTa v Apyrv nnawaHus npu npugobuto
npaBo Ha MeHcus, € MNo-manbK OT cymMata Ha OpyTHMA pa3mMep Ha npeBedeHuTe OT
HaunoHanHa areHums 3a npuxogute U HaumoHanHus ocuryputeneH MHCTUTYT OCUTYPUTENHN
BHOCKM 3a CbOTBETHOTO Nnuue, npean nannawaHeto. Korato npu npoMsHa Ha y4acTtue no un.
171, an. 4 ot KCO HaTpynaHuTe cpeacTea no MHAMBUAYyanHaTa naptmga Ha OCUrypeHo nuue
B yHMBepcaneH neHCUMoHeH (OoHO ca Mno-manko OT cymata Ha OpyTHuA pasmep Ha
NOCTBLNUNUTE OCUTYPUTENHW BHOCKW, UHOMBUAYyanNHaTa naptvga ce gonbriBa 40 Tasu cyma
CbC CpeacTBa OT pe3epBa 3a rapaHTupaHe Ha 6pyTHMS pa3Mep Ha BHOCKUTE B YHMBeEpCarneH
neHcMoHeH doHA M cpefacTBata MO NapTvaarta cnej OONMbIIBAHETO M ce npeBexaaT Ha
doHaa, B KONTO NULLETO XKenae a ce ocurypsiea.

Pe3epe 3a ecapaHmupaHe Ha MUHumMmasaHa 0oxo0Hocm

PesepBbT 3a rapaHTupaHe Ha MMHMMarHa AOXOOHOCT ce dopmupa OT COBCTBEHM
cpeactBa Ha [pyxecTBOoTO. Pe3epBbT ce u3nonsBa Npu onpederieHn YCnoBus, KOrato
ynpaesngasaHute oT [dpyxecTBoTO hoHOOBE 3a 3aObJ/DKUTENHO AOMbLIIHUTENHO NEHCUMOHHO
ocurypsieaHe MmaT OOXOAHOCT Mo-HMUcKa OT m3uckBaHaTa oT KOH, msuncneHa Ha 6asa Ha
BCMYKM Opyrn nogobHu dhoHOoBe 3a nocnegHute 24 meceua. B cnyyan, ye ce Hanoxmu
N3MNoN3BaHeTO Ha pe3epB 3a rapaHTMpaHe Ha MuHMManHa [AoXo4HOCT, [pyXecTBOTO
npexBbpnsa cpeactBa KbM CbOTBETHUS QOHA, 3a Oa Cce pasnpedendar nNo naptuaute Ha
ocurypeHuTe nuua.

[NeHcuoHeH pe3eps

CwvrnacHo uanucksaHuata Ha KCO, [pyxecTBOTO 3agens NeHCUOHEH pe3epB C Len
n3nnawaHe Ha MoXM3HEHW NEHCUWM Ha nuuaTta, NPEeXMBENN NOo-4bAro0 OT NpeaBapUTENnHUTE
aKkTioepckn pasyeTn. [leHCUMOHHUAT pesepB ce opmupa OT cobCTBEHM cpeacTBa Ha
[pyxecTBOTO M OT CpeacTBa Ha MouvmHanuM ocurypeHun nuua ot AP, kouto Hamar
HacnegHuuun. CpefgcteBata Ha pesepBa Ce M3MNON3BaT 3a MNOKPMBAHE Ha HeJocTur 3a
n3nnawaHe Ha NOXU3HEHN NEHCUN.

Pe3epg 3a eapaHmupaHe usniawaHemo Ha NoXU3HeHU neHcuu

[pyxecTBOTO 3a4ensa pe3epB 3a rapaHMpaHe Ha U3nnawaHeTo Ha OTnycHaTuTe
OT yHMBepcarneH NeHCUOHeH POHA MOXM3HEHW MEHCUMM Ha Nvua, NPEeXuBENU MO-AbMAro ot
npegBapuTenHUTE akTHOEpPCKM pasdveTn. PesepBbT ce dpopmupa oT cOOCTBEHM CpeacTBa Ha
[pyXecTBOTO M OT CpeacTBa Ha ModMHanyM OCUrypeHu nuua oT ¢oHaa, KouTo Hamat
HacnegHuun. CpeactBata Ha pesepBa Ce U3MOM3BaT 3a MNOKpMBaHe Ha Hegoctura B
YH/MBEPCASTHUA NEHCMOHEH (POHA 3a u3nnawiaHe Ha NOXU3HEHW NEHCUN.

2.15. OTunTaHe Ha NU3MHIOBUTE OOrOBOPU
2.15.1.PnHaHCOB NU3UHI

Jlusunzonony4yamen

Mpn cknoyBaHe Ha [OroBop 3a (PUHAHCOB JIM3MHEL, C KOWTO MO CbLECTBO KbM
OpyxecTBOTO ce TpaHcdepupaT BCUYKU CbLUECTBEHM PUCKOBE W U3roaun, CBbp3aHW CbC
CcOBCTBEHOCTTa BbpXy aKkTMBa Ha (PUHAHCOB FU3MHI, CbLUMAT Ce npusHaBa B OT4eTa 3a
(PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO MO MNO-HUCKATa CTOMHOCT — crpaBeanueaTta
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CTOMHOCT Ha NWU3MHIOBaHUS akTMB M HacTosillata CTOMHOCT Ha MWHUMAarHUTE JFN3UHIOBU
nnawaHna nnwc HenpeaBuMaeHW nnallaHus, ako uma Takumea. B oTyeta 3a hmHaHCOBOTO
CbCTOsIHME Ce OTpassiBa U CbOTBETHOTO 3aAbliKEHNE NO PUHAHCOB JIU3MHI, HE3ABMCUMO OT
TOBa Janv 4acT OT JIM3MHIOBUTE NfallaHusa ce ObIhKaT aBaHCOBO MpW ClOYBaHE Ha
porosopa 3a hMHaHCOB NU3MHL. Brnocneacteve NU3NHIOBUTE MNnawaHuva ce pasnpenensTt
Mexay MHaAHCOB pa3xof M HamareHue Ha HennaTeHoTO 3aabIKeHne Mo PMHAHCOB NU3UHT.

AKTMBMTE, Npugodbutn npu ycnosusiTa Ha (PMHAHCOB NU3WUHI, CE amMopTu3upaT B
CbOTBETCTBME C U3nckBaHmata Ha MCC 16 ,Mmotn, mawmnHn n cbopbxenuna“ nnn MCC 38
,HematnpmnanHu aktmen® Ha 6a3a Ha NONe3HUs XXMBOT HA akKTMBa U B paMKUTE Ha CpoOKa Ha
NIN3NHIOBMS LOrOBOP.

JInxBeHaTa 4acT OT nM3MHroBaTa BHOCKA MNpeAcTaensdBa MOCTOSHEH MPOLEHT OT
HenoraceHoTo 3agbl/KeHne M ce npu3HaBa B nevyanbara wnu 3arybata 3a nepuopga Ha
NIN3NHIOBMS LOrOBOP.

JluzuHeodamen

OUHAHCOBUAT NU3WUHE, NPU KOWTO OT [pyXecTBOTO ce TpaHcdepupa ChbluecTBeHa
4YacT OT BCMYKM PUCKOBE W W3rogun, CBbp3aHM CbC CODOCTBEHOCTTa BbpXy akTMBa MNof
PUHAHCOB NM3UHI, Ce OTNUCBa OT CbCTaBa Ha akTMBUTEe Ha [pyXeCcTBOTO Npu NPUXBbLPSHE
KbM NM3MHrononyyaTens Ha akTmBa M ce NpeacTaBs B OoT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE
KaTo B3emMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa MWHBECTUUMS OT nu3uHra. HeTtHaTta
WHBECTMLUMA B JIM3WMHIOBUSA [JOrOBOP MNpeAcTaBnsBa pasnukata Mexagy cbopa oOT
MWHUMAasHUTE NU3NHIOBM NnawlaHnsa No Jorosopa 3a (PMHaHCOB NU3UHI U HerapaHTMpaHaTa
ocTaTbyHa CTOMHOCT, Ha4YMCINEeHa 3a NM3MHroaaTensi, u He3apaboTeHNAT PUHAHCOB AOXOL4,.

Pasnukata mexagy ©OanaHcoBaTa CTOMHOCT Ha oTAageHus nog (uHaHCOB IM3WHT
aKTMB W HeroBaTa CrnpaBeaninBa CTOMHOCT ce Npu3HaBa B OTYeTa 3a BCceobxBaTHUS [OX04 B
Ha4yanoTo Ha NN3NHIOBUA LOrOBOP.

[pyXecTBOTO He € NM3nHrogaTen no JoroBopu 3a PUHAHCOB NU3UHT.
2.15.2. OnepaTuBeH NN3UNHT

[Opy>XecTBOTO KaTo NIM3MHronony4vares no onepaTtMBeH JIU3UHT
MC®O 16 JInauHr nsmcksa [dpyXecTBOTO Aa OTYUTA BCUYKUN JIN3NHIU NO €ANHEH
MOAern, KOWTO Hanara 6anaHcoBOTO UM NpU3HaBaHe, No Nogodbme Ha OTYNTAHETO Ha
durHaHcoBmMA nuamHr no MCC 17.

CbrnacHo TO3W CTaHAapT €4uH AOroBOP CbAbpXKa JIM3UHI, ako TOW NPEXBbPIs
NpaBoTO Aa Ce KOHTpOonvpa MNOM3BaHETO Ha AadeH MaeHTMdUUMpaH akTUB 3a onpeaeneH
nepuog oT BpeMe cpelly Bb3HarpaxgeHue. Ha pgatata Ha cTapTMpaHETO Ha JIM3MHra,
[pyxecTBOTO Npu3HaBa akTuB, Nog dopmaTa Ha ,NpaBO Ha Nofns3BaHe” Ha oTAaenHusa 6asos
aKkTMB, U (pMHaAHCOB nacue, NpeacTaBngaBall, HacTosiwarta CTOMHOCT Ha 3a4bIDKEHMETO 3a
nnawaHe Ha NIM3MHIOBUTE CYyMU.

CtangapTbT gonycka ase 0bnek4eHus/MsKknoyeHnsa oT ToBa NpaBuio: 3a NIM3NHIOBU
J0roBoOpu C KpaTbK CPOK A0 12 Meceua U 3a akKTUBU C HUCKA CTOMHOCT KaTo HOBMW.

Ako [pyxecTBOTO M3bepe aa nonssa obnekyeHnsTa Ha ctaHgapTa 3a NIM3MHIoBuTe
[OroBOpPU C KpaTbK CPOK M 3a Te3M, C aKTUBM C HUCKA CTOMHOCT KaTo HOBW, TO FIN3NHIOBUTE
nnawaHus, CBbp3aHu C Te3n JOroBopu criefiBa fa ce oTyuMTaT KaTo TeKyLLM pa3xoan Ha
NMHEEH NpYHLMN Npe3 nepvoga Ha A0roBopa MUnu Ha gpyra cuctematmyHa 6asa, aHanormy4Ho
Ha npaBunara 3a oTynTaHe Ha onepatmseH nuanHr no MCC 17.

[pyxecTBOTO NpU3HaBa akTMB ,MpaBo Ha NoN3BaHe" 1 3agbIPKEHWE 3a NU3UHT Ha
AaraTa Ha KOSITO JIM3UHra e Ha pas3noroXeHue 3a N3non3saHe.

Mpy NbpBOHAYaNHO OLEHsIBaHEe akTUBbLT ,NPaBO Ha MOMn3BaHe" ce oT4MTa No LeHa Ha
npuaobrBaHe, KOATO BKNOYBA CyMaTa Ha NbpBOHaYanHarta oueHKa Ha 3a4bIMKEHMETO 3a
NN3WHT, BCUYKM NNaLllaHng KbM U Npeauy gataTta Ha cTapTupaHe Ha NU3nHra MUHYC CymMu 3a
npegocTaBeHu CTUMYNN, BCUYKM MbpBOHAYaHN NpeKkn pasxoam n NnpoBu3nsaTa 3a pasxoam
CBbp3aHu C JeMOHTUPaHe U NpeMecTBaHe Ha aKkTuBa.

MacuBbT ,3adbIKEeHWe 3a NU3MHI MbpBOHAYanHoO ce Mnpu3HaBa Mo cerawHaTta
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CTOMHOCT Ha BCUYKM JIM3UHIOBM MMallaHUs HennateHW KbM TO3M MOMEHT C NUXBEHUs
NPOLEHT MPUCBLL 3a NU3NHIA WU C NUXBEHUS MPOLIEHT MO MNPUBMEYEH Kanutan Ha
LpyxecTBOTO.

N30paHmaT OT OpyKeCTBOTO NOAXOA 3a NocrefBalla OLeHKa Ha akTyBa ,paBo Ha
nons3eaHe" e Moferna Ha LieHaTa Ha npugobueaHe no MCC 16 — ueHaTa, HamaneHa ¢
nocnegpallo Ha4YUCNeHNTe aMopTU3aLUmMm U HaTpynaHnTe 3arybum ot obesueHka.

MocnenBallo 3agbimKEHNETO 3a JIN3NHE Ce NPOMEHS C:

* B NMOCOKa Ha yBerim4eHne — C Ha4yncrieHnTe NIMXBeHn CyMu;
* B NMOCOKa Ha HamMalrneHune — C nnawaHnAaTa Ha BHOCKUTE (J'IVIXBVI n I'J'IaBHVILI,VI), n
* npensvncneHna Ha CTOMHOCTTA Ha 3ag4bITKEHNETO nopaan npomMeHu B

rapaHTupaHaTa ocTaTb4yHa CTOMHOCT, NPOMEHN B ObaeLmnTe NM3nHIoBM nnawlaHmis nopaaun
npoMsiHa B NpunaraHnst UHOEKC UNu NPOLEHT, N3NON3BaH 3a U34MUCNSABaHE Ha NIM3UHIOBUTE
nnawaHus, NPOMEHM B CpOKa Ha NM3MHra 1 NPOMEHN B OLiEHKaTa Ha onumsaTa 3a
npngobrBaHe Ha akTuBa.

Bcuykn Kopekuum Ha 3agbimKeHUETO 3a JIM3UHE Kopurmpat M aktuea ,NpaBoO Ha
nonssaHe", a ako TOM € HanmbJfIHO aMOPTU3NPaH Ce OTYUMTAT KaTo TEKyLL pasxon B OoT4eTa 3a
BceobxBaTHWUSA JoxoA.

[Opy>XecTBOTO KaTo JIu3anHroaaTers no onepaTtuBeH JIM3UHT

MpuxoobT OT HAaeMM OT onepaTUBEH NMU3UHT ce Npu3HaBa Ha 6a3zaTa Ha NUHEeNHUSN
MEeTOA B MPOObIPKEHME Ha CPoKa Ha CbOTBETHUS NU3UHI. [TbpBOHa4yanHO HanpaBeHUTe
Nnpekn pasxoau BbB Bpb3ka C [OrOBapsIHETO W ypeXOaHeTo Ha onepaTUBHUS NU3UHI, ce
nob6aeAT kbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHUTE akTMBU N ce Npu3HaBaT Ha 6asaTa Ha
NNHENHNSA MeTon, B NPOAbIMKEHME HA CPOKa Ha NN3nHra.

2.16 UHdopmaumsa 3a cnpaBegnmBa CTOMHOCT

MC®O 13 onpegens cnpaBeanueaTa CTOMHOCT KaTo LeHaTa 3a npogaxba Ha akTuB
UNM 3a NPexBbprisiHE Ha nacuB Npu obuyarHa caenka Mexay nasapHM y4YacTHUUM KbM
AaraTa Ha OLeHsIBaHe Ha OCHOBEH (UNW HaW-U3rogeH) nasap Npw TEKYLLM Na3apHU YCIOBUS.
Cnpaseagnueata ctomHocT cnopeg MC®O 13 e npogaxHa ueHa, He3aBMCMMO Aanu Tasu
LeHa e HenocpeacTBEHO AOCTbINHA UMK onpeaeneHa Yypes Apyr MeTod 3a OCTOMHOCTSBaHe.

OnpegensaHe Ha cnpaBeannBa CTOMHOCT, METOAW HA OCTOMHOCTABAHE

Hakon oT aktmeBuTe M nacveBute Ha [pyXecTBOTO Ce oueHaBaT Mo crnpasBennvsea
CTOMHOCT 3a uenute Ha (PMHaAHCOBOTO OTYMTaHe. 3a Te3n akTMBU M MacuMBK, KaKTO U 3a
akTMBUTE M MNacueBuTe, 3a KOUTO Ce U3NCKBa OMOBECTSABaHe Ha OueHeHaTa crnpasennuea
CTOMHOCT [Ipy>XecTBOTO OMOBECTSABa HMBOTO B Mepapxusita Ha cnpaBeafiIMBUTE CTOMHOCTW,
KbM KOETO OLeHKUTe Ha cnpaBeanuBata CTOMHOCT ca KaTeropmsmpaHu B UANOCTHUS UM
o6xBaT, BCAKO 3HAYMMO MpPEeXBbpNsAHe Mexay HMBO 1 M HMBO 2 OT Wepapxusita Ha
crnpaBeanuBuMTE CTOMHOCTM U MPUYMUHUTE 3@ HEro, KakTo U paBHEHME OT HayanHuTe KbM
KpanHWUTE canga 3a OueHKUTe noanexalun Ha HMBo 3.

Wepapxus Ha cnpaBeanvea CTOMHOCT

OpyxecTBOTO wu3Non3Ba criegHata wWepapxus 3a onpegensHe W OMNoBecTsdBaHe Ha
cnpaseanueaTta CTONHOCT:

- Hueo 1: OGsBEHM LieHN Ha aKTUBHWUTE Nasapyv 3a MAEHTUYHWU aKTUBM UNKU NacusBu, O0
KOMTO NpeanpusiTMeTO MOXe Aa MMa OOCTbMN KbM AaTaTa Ha OLeHsIBaHe.

- Hneo 2: Bxogsawm gaHHu, pa3nnMyHn oT KOTUpaHnTe UeHW, BKINOYEeHN B HABO 1, KOUTO
NPAKO U1 KOCBEHO Ca AOCTbIMHU 3a HabrnogaBaHe.
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- Hwueo 3: Bxogswm gaHHM 3a akTMB UIv nacme, KOUTO He ca 6asnpaHn Ha Habngaemu
nasapHu JaHHW.

B npoueca Ha onpefensHe Ha cripasefnuBata CTOMHOCT Ha akTMBUTE U nacueuTte,
[pyxecTBOTO M3nona3sa nasapHa uHGOpMaUMa OOKOMKOTO TakaBa € HanudHa. Kbaeto
MHdopMaumst oT HMBO 1 B Mepapxusita Ha cnpaBeanMBUTE CTOMHOCTW HE € HamnuyHa,
[pyXecTBOTO nNpunara MeToam 3a OCTOMHOCTSIBAHE U3MNON3BalLyM MakcumMarnHo Habnogaemm
XUMNOTE3N N CBEXAa A0 MMHMMYM M3MNON3BaHETO Ha HeHabnogaemuTe TakmBa. MeTtoaute 3a
OCTOMHOCTSAIBaHe, M3MNoNn3BaHM 3a OLeHsiBaHe Ha crpaBegnvMBata CTOWMHOCT, ce npunarat
nocrnegoBaTernHo.

[pyXecTBOTO NpMOPUTETHO MK3NON3Ba O0OSBEHM ULEHW Ha akTMBeH Mnasap 3a
onpegensiHe Ha cnpaBeanueaTa CTOMHOCT Ha JafeH akTuMB. AKTUBEH nasap € TO3U, Ha KOUTO
CAenkvTe 3a JafeH akTUB Ui NacuB ce U3BbPLUBAT C AOCTaTbyHa YyecToTa u 0beM, Taka ve
Cce ocurypsiea HenpekbcHaTa ueHoBa UHpopmaums. Npu Manka unn HUKaKBa akTUBHOCT Ha
nasapa unu npyv HEBL3MOXHOCT Aa ce U3nona3eaTt HabngaemMu aHHW ce U3NoNn3BaT ApYru
cnocobu 3a ougeHKa, KoUTo aa ce 6asmpar KONKoTo € Bb3MOXXHO Ha Habrtogaemm gaHHMu.

nOﬂ,pO6HVI CrnpaBkn B HMBaATa Ha WM3NoOJi3BaHaTa I/IHd)OpMaLl,I/IFI 3a onpependaHe Ha
cnpaBeannBa CTOVMHOCT Ca OMOBECTEHU B BENEXKUTE KbM CbOTBETHUTE aKTMBM.

2.17. CpaBHUTeNHa nHdopmaums

lMpencraBaHeTO U KNacudukaumsaTa Ha ctaTumTe BbB (OMHAHCOBKS OTYET Ce 3anassarT npes
pasfiMyHuTe OTYETHW Nepuoaun, 3a Oa Ce OCUrypu CbMOCTaBMMOCT Ha CpaBHUTENHaTa
nHdopmauma. NpomaHa Ha cpaBHUTENHATa MHdOPMaLMs BbB (PUHAHCOBUS OTYET Ce npaBu,
aKo e Hanuue eguH oT cnegHuTe oakTopu:

e B pesyntaT Ha HacTbnuna 3HavMTenHa MpOMsHA B XapakTepa Ha AevHOCTTa Ha
[pyxecTBOTO Mnu npu nperneg Ha UHaAHCOBUA OTYET, PbKOBOLCTBOTO onpeaenu, ye
ApYyro npeacraBsaHe unu knacudukaums we 6baaTt Nno-noaxoasaium;

e JageH MCODO unanckea npomsiHa B NPeaCTaBAHETO;

Kopekums Ha rpeluka B npeaxoaeH nepuoa;

o [lpomsiHa Ha cyeToBOAHATA MNONUTUKA.

Mpy HanuuMe Ha HSKOW OT Te3n (paKTopu, CPaBHUTENHUTE AAHHW 3a BCEKU OT OTYETHUTE
nepvoau ce NPOMEHST, 3a [ia Ce NOCTUIHE CbMNOCTaBMMOCT Ha MHopMauusTa.

2.18. UHBECTULMOHHN UMOTH

MHBECTULMOHEH UMOT € MMOT (3ems, crpaga, 4Yactm OT crpaga wunu crpaga B npouec Ha
nsrpaxgaHe), AbpXxaH C Luen otaaBaHe No4 Haem Npw YCroBUst Ha onepaTMBEH NU3UHE UMK
3a yBenvM4yaBaHe Ha CTOMHOCTTa Ha MMOTa, unu 1 3a geeTe, B cbotBeTcTBue ¢ MCC 40
NHBECTULIMOHHM UMOTW.

MHBECTULUMOHHNTE MMOTU CE MpPU3HaBaT KaTo aKTMB CaMo, KoraTo € BEepoAaATHO ObaelunTte
MKOHOMMYECKM NON3K, CBbp3aHM C MMOTa, Aa O6baart nonyydeHun ot [pyKecTBOTO M Korato
ueHata Ha npugobueBaHe MOXe Ada 6bae HagexaHo onpegeneHa. lNpusHaBaHeTo ce
n3BbpLIBa 06MYaiHO OT MOMEHTA, B KOMTO BCUYKM MOMN3N N PUCKOBE, CBbP3aHM C aKkTUBa ca
npexBbpieHn kbm JpyXecTBoTO.

MNHBECTULUMOHHUTE MMOTU Ce OlUeHsiBaT MbpBOHA4YanHO MO LeHa Ha npuaobuBaHe,
BKIIOYMUTENHO pasxoauTe no caenkaTa. TekylwmTe pasxoau, CBbp3aHu ¢ 06CnyKBaHETO Ha
aKTMBa He ce BKMoYBaT B OTYETHaTa CTOMHOCT Ha MHBECTULIMOHHMS UMOT, a Ce OTYUTaT KaTo
TEKyLM B OTYeTa 3a BCeoOXBATHUS 4OXOA,..

Dunancos omuem 3a zoounama, npukinioueauwia na 31 oexemepu 2022 200una 49



NEHCUOHHO OCUTYPUTEINHO OAPYXECTBO-BBAELUE” ALl

Cnen nbpBOHAYanHOTO MM MNpu3HaBaHE MHBECTULIMOHHUTE MMOTW, Ce OT4YMTaT KaTo ce
n3nomnsea MoOenbT Ha crnpaBednuBaTa CTOMHOCT. CnpaBegnueaTa CTOMHOCT ce onpegens
OT HEe3aBUCUMM JMLEH3MPAHM OLEHUTENN C KBanudukauuss WM OnNuT, MNogxoasawm 3a
cneundukata Ha OUEHABaHMTE MMOTW, CbracHO 3akoHa 3a HEe3aBUCUMUTE OLIEHUTENW.
MocnegBawarta oLeHKa Ha MHBECTMLUMOHEH MMOT MO CnpaBeanunBa CTOMHOCT Ce M3BbpLUBaA
oT [Ipy>XeCTBOTO CbIfacHO oueHkaTa Ha MasapHata CTOMHOCT Ha MMOTa KbM NocregHus
paboTeH AeH Ha OT4YeTHUSA nepuod. VIHBECTULMOHHUTE MMOTU CE MPEOLIEHAT Ha TPMMECeYHa
6asa, cbrnacHo HopmartuMBHaTa ypeaba 3a OeVHOCTTa Ha MNEHCUOHHUTE (hoHAoBeE, U ce
BKMtOYBaT B OT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHWE MO TeXHWUTe CchnpaBeanusn (rMasapHu)
CTonMHoCTU. [lpomMeHnTe B chpaBegnmMBata CTOWHOCT Ha WHBECTULUMOHHUTE WMOTU Ce
npeacTaBsaAT B OTYETA 3@ BCEOOXBATHUS A0X0[, 38 OTYETHUSA NEPUOA, B KOWTO Bb3HMKBAT.

MocnegBawuTe pasxogun, CBbpP3aHN C MHBECTULMOHHU MMOTU, KOUTO BeYe ca Npu3HaTh BbB
drHaHcoBMA OTYET Ha [pyXecTBOTO, ce NpnbaBaT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE,
KoraTo € BeposATHO [py>KecTBOTO Aa nonyyn 6baewm MKOHOMUYECKM N3roau, HagBuULLaBaLLm
NMbpBOHAYyasiHO oueHeHaTa CTOMHOCT Ha CbLUeCTBYBaLLMTE UHBECTULMOHHU MMOTU. Bcrukn
OCTaHanu nocnegpawn pasxoam ce OoTyuTaT KaTto pas3xoq 3a nepuoga, B KOWTO ca
Bb3HUKHarmNMW.

[py>kecTBOTO OTNMCBA MHBECTULMOHHUTE CU MMOTW Mpu npogaxba unu npyu TPamHOTO UM
n3BaxpaHe oT ynoTpeba, B cCnyyal 4Ye He o4yakBaT HUKAKBM WKOHOMMYECKM NPUXOAn OT
TAXHaTa npogaxba. Mevyanbute wnu 3arybuTe Bb3HWKBALLM OT U3BaXOAHETO UM OT
ynotpeba unu npogaxbarta um, ce Nnpu3HaBaT B OT4eTa 3a NPOMEHUTE B HETHUTE aKTUBU Ha
pas3norioXXeHNTe Ha OCUrypeHUTe nuua u ce onpeaensT KaTo pasnukaTta Mexay npuxogute
oT npopjaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTaTta Ha npogaxbata. Te ce
nocoyBaT HETHO B OT4YeTa 3a MNPOMEHWTE B HETHUTE aKTUBM Ha pasmnosioXeHue Ha
ocurypeHuTe nuua.

MpuxoguTe OT HAEMMU OT UHBECTULIMOHHM UMOTU Ce Npu3HaBaT Ha NHeHa 6asa B oTyeTa 3a
BCeobXBaTHUSI OXOB B Nepuoja, 3a KOMTO Ce OTHACAT, He3aBUCMMO OT HauyMHa Ha nnallaHe.
MpegnnateHuTe Haemyn ce Npu3HaBaT MbpPBOHAYaNHO KaTo MOSflydeH aBaHC B OTYyeTa 3a
(hMHAHCOBOTO CbCTOSIHME W Ce BKIOYBAT B TEKyLUMTE MPUXOAM B nepuopa, 3a KOWUTO ca
npeannaTeHu.

2.19. 3HauMMM npeueHKNn Ha PBbKOBOACTBOTO MpPM MNpunaraHe Ha cuyeToBoAHaTa
nonuTuka

3HauumunTe npeueHkKn Ha PpPbKoOBOACTBOTO MpU nMnpunaraHeETo Ha CY4eToBOOHUTE
NONMUTUKN Ha ,D,py)KeCTBOTO, KOMTO OKasBaT Han-CbLLECTBEHO BIMSIHUE BBbpPXy CpVIHaHCOBI/ITe
oT4yeTHn, ca onncaHu no-gony.

O6e3uyeHkKka Ha HegbuHaHCO8U aKmueu

3a 3aryba ot obesueHKa ce npusHaBa cymara, C KOoATo GanaHcoBaTa CTOMHOCT Ha
AafeH akTMB UNW eanHuLa, reHepupalla napuyHuM NoToun, NpeenlliaBa Bb3cTaHoOBMMAaTa UM
CTOMHOCT. 3a ga onpegenu Bb3cTaHOBMMAaTa CTOMHOCT, PbKOBOACTBOTO Ha [pyKecTBOTO
n34yncnsiBa ovakBaHUTe ObAeLLM NapUYHM NOTOLM 3a BCsika eAMHULA, reHepupalla napuyHu
noTouu, n onpegens Nnoaxoaswmsa ANCKOHTOB (hakTop C Len KarkynupaHe Ha HacTtosiwarta
CTOMHOCT Ha Te3an napuyHu notoun. lNpu m3uncnsiBaHe Ha ovakBaHUTE ObAeLliM napuyvHu
NoTOUW PBHKOBOACTBOTO NMpaBu NpeanorioKeHnss OTHOCHO 6baewmnte 6pyTHM nedantdun. Tean
npeanorioXXeHnst ca CBbp3aHn ¢ Obaewm cvboutns mn obctosTencrBa. [dencTBUTENHUTE
pe3ynTatm moraTt fa ce pasnuMyaBaT U Aa HanoXaT 3HauYUTENHW KOPEKLUMU B akTUBUTE Ha
[pyxecTBOTO Npes cnegpallata oT4eTHa rogmHa.

B noBeueTo Ccrniydanm onpegendHeto Ha MNpuinoXnmMmma OUCKOHTOB (baKTOp BKI1O4Ba

N3BBbPLUBAHE Ha NOAXOASILLM KOPEKLMM Ha NasapHUs PUCK U Ha PUCKOBKU hakTopu, KOUTO ca
cneumguyHn 3a OTAENHUTE aKTUBW.
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lNoneseH xueom Ha amMopmusupyemu akmuesu

PHKOBOACTBOTO Npepasrnexaa nosiesHns XMBOT Ha aMopTU3NpyeMuTe akTUBK B Kpasi
Ha BCEKW OTYETEH NEPUOA.

Kbm 31 gekemBpu 2022 r. pbKOBOACTBOTO OMpPEAENs NOMe3Hust XXMBOT Ha aKTUBUTE,
KOMTO NpeacTaBnsiBa OYaKBaAHWAT CPOK Ha MoOn3BaHe Ha akTuBute OT [pyxecTBoTO.
[leNCTBUTENHMAT NoNeseH XXMBOT MOXe [a Ce pasnvyaBa OT HarnpaBeHaTa OLeHka nopagu
TEXHWYECKO U MopariHo n3xabsisaHe.

3. NOACHUTEITHU BENEXKWU

3.1. Mpuxoamn ot Takcun

2022 2021
(xun.nB.) (xun.nB.)

YHuBepcaneH neHCMoHeH ¢poHA
-Takca agMUHUCTpUpaHe 2792 2571
-MHBECTULMOHHA Takca 3323 3108
6115 5679

[No6poBoneH neHCUOHEH hoHA
-Takca agMUHUCTpUpaHe 26 1
-MHBECTULIMOHHA TaKca - 19
-Opyru Takcu 19 -
45 20

MpocdecnoHaneH neHCUoHeH oHA

-Takca agMUHUCTpUpaHe 211 264
-MHBECTULIMOHHA TaKca 285 208
496 472
6 656 6171

Mpu ocbuwecTBABaHe A[EeMHOCTTA NO AONBISIHUTENHO 3aAb/DKUTENHO MEeHCUOHHO
ocurypsaBaHe “lNOA-bbaewe” ALl cbOupa cnegHUTe TaKCU U YAPBXKKA:

- Takca agMWHWUCTpUpaHe u ynpaeneHue B pa3mep Ha 3.75% OT BCsAka ocurypurernHa
BHOCKa;

- WHBECTMLMOHHA Takca B pa3mep Ha 0.75% roguHo BbpXy CTOMHOCTTA Ha HETHUTE
akTMBu Ha [pyXecTBOTO, B 3aBUCMMOCT OT nepuoa, npe3 KomTo ca 6wunu
ynpaBnsgBaHu OT APY)KECTBOTO;

- Takca B pasmep Ha 10 nB. nNpu NpexBbpiisHE Ha CpefcTBa Mo WHAMBUAyanHaTa
napTvaa B NEHCMOHHa cxema cbriacHo 4un. 343 a, an. 1, 7. 2 inn 4n.343 e, an. 1
ot KCO.
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3a ynpaBneHue Ha choHOOBeTe 3a U3BbLpLUBaHe Ha nnawaHusa “NMoO-bbaewe” AL
cbbupa:

- Takca, M34McrneHa BbpXy CTOMHOCTTA Ha HETHUTE akTUBM Ha PoHAA 3a u3nnawlaHe Ha
NOXM3HEHN NeHcumn no 4n. 192a n Ha oHAa 3a pascpoyeHn MnaiiaHus no un.
1926, B 3aBMCMMOCT OT Mepuoda, Npe3 KoOWTo Te ca 6unu ynpaensiBaHu OT
NMEHCMOHHOOCUTYPUTENHOTO ApYyXecTBo, A0 0,5 Ha CTO roguLLHO.

Mpu ocbwecTBABaHe AeMHOCTTa NO AOMBISIHUTENIHO [AO0OPOBOSIHO MEHCUOHHO
ocurypaBsaHe ,,l10-bbaewe” Al cbbupa cnegHNUTe TaKCU U YAPBXKKMN:

- e[HOKpaTHa BCTbMUTElNHA Takca 3a OTKpUBaHe Ha nHausuayanHa naptuga B pasmep
oT 5 nB. nnn 8 nB. B 3aBMCUMOCT OT BuAa Ha Joroesopa 1 6posi Ha OCUrypeHuTe no
Hero nuua;

- Takca aAMUHUCTpuUpaHe, npeacraBnsBalla NpouUeHT OT BCSKa OCUrypuTenHa BHOCKA,
B pa3mep oT 2.1% no 4.25% B 3aBMCUMOCT OT pasMepa U NepuoandHOCTTa Ha
BHOCKaTa;

- MHBECTMUMOHHA Takca B pasmep Ha 9 % OT goxoda, peanuaupaH npu MHBecTUpaHe
Ha cpegctBaTa Ha [pyxecTBOTO; CbrnacHo ykasaHue Ha K®H, B cnydam ye
pes3yntaTtbT OT ynpaefeHne Ha akTuBUTE e 3aryba, TO MHBECTULMOHHA Takca He
ce ObJDKK;

- Takca B pasmep Ha 10 %, HO He noseye oT 20 fB. NpU BCAKO U3TErNsHe Ha cpencraa
OT WHOMBMAyanHaTa naptuga npegv npugobueBaHe NpaBO Ha NMYHA MEHCUs 3a
CTapOCT UIN MHBANWUAHOCT;

[pyXecTBOTO € Bb3MNpMeno MnonuTuKa 3a HauyucnsgBaHe Ha TaKCu 3a agMUHUCTpUpaHe U
ynpaBneHne npu nepcoHMduuupaHe Ha MOnyvYeHUTe OCUrypUTENHM BHOCKM MO
WHOMBUOYyanHUTe naptmau Ha ocurypenute nvmua. Kbm 31.12.2022 1. Hama
HenepcoHMULMpaHn ocuryputentm BHocku B “AMNd-buaewe”.

3.2. ADMMHUCTpPaATUBHMU pa3xoaun

2022 2021
(xvn.nB.) (xun.nB..)

MaTepunanuu pasxoau 77 72
Haem n KoHcymaTusm 98 52
KOMWCMOHHN Ha OCUrypUTENHN NOCPEHULN 750 1341
Moapbxkka 122 116
MoLeHckn pasxoan 81 76
"paxkgaHcku gorosopu 38 23
[pyrn pasxoan 3a BbHLUHW yCryru 823 755
3annatu 1624 1420
OcurypoBku 284 219
AmopTumsaumu 341 391
Takcu KoOH 569 506
Opyrn pasxoam 155 66

4962 5 037

Mpes3 2022 r. ca u3nnaTeHn Bb3HArpaXxaeHus no OOroBop yrpaBrieHWe U KOHTPOI B
pa3mep Ha 485 xun. nB. Kbm kpast Ha 2022 r. ApyXeCTBOTO HAMa 3aabimkeHne kbM C[ 3a
HauncreHn Bb3HarpaxgeHus. Kom 31.12.2022 r. nepcoHanmbT Ha LpyXecTBOoTo e 32
cnyxurtens.
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Bb3HarpaxxgeHMeTo Ha CbBMECTHUTE OOUTOPU 3a He3aBUCMM (bMHAHCOB oauT 3a
2022 r. e B pasMmep Ha 61 xun. neea, B ToBa YNCMO U 3a OOrOBOPEHUTE Mpoueaypu BbB
Bpb3ka C MpOBEpPKa W 3aBepka Ha HaA30pHMTE OTYETM W OoKnada 3a cuctemarta 3a
ynpaBnenue. [lpe3 roguHaTta He3aBMCMMWUTE CbBMECTHU OAUTOPM HEe ca NpenocTaBanm
OaHDBbYHM KOHCYNTaumMmM unu gpyru ycnyrui, HeCBbp3aHu ¢ ogmta. HacToswoTo onoBecTaBaHe
€ B U3MbJIHEHME Ha n3nckBaHmaTa Ha 4dn. 30 ot 3akoHa 3a C4eTOBOACTBOTO.

3.3. dPuHaHcoBU npuxoaun (pa3xoam), HETO

Mpuxoante n pasxoguTe OT onepaunm C LLEHHN KHKA ca NPeaMMHO OT NPEOLEHKN Ha
akumn, TbpryBaHm Ha bbnrapcka coHgoBa 6opca. PasnpegenenHneto Ha duHaHcoBute
npuxogn (pasxogu) OT ynpaBrneHWe Ha coOCTBEHW cpeacTBa M OT WMHBECTUPAHE Ha
cneumanvanpaHun pe3epBu e KakTo cneasa:

2022 2021

(xun.nB.) (xun.n..)

Mpuxoaun oT Nnxeun 198 189
Mpuxoau OT onepaumm C LEHHN KHUXa 426 60
Mpuxoan OoT MHBECTULIMOHHN UMOTH 96 60
Opyru npuxoau 31 26
Pasxoaun 3a nuxeu (84) (94)
Pasxoam no onepaumm ¢ UeHHU KHXKa (1572) (146)
Pa3xoam no MHBECTULMOHHN NMOTH - (43)
[pyru pasxogu B T.u. 3 (2)
(908) 50
2022 = _ 2021

(xun.ns..) (xun.nB.)

®durHaHCOBM Npuxoamn OT ynpasneHne Ha cobCcTBEHN
cpencrea 679 278
durHaHCOBM pasxogm OT yrnpasneHme Ha CObBCTBEHN

cpefcrea (1 456) 230
777 48

Mpmxogm OT MHBECTMPaHE Ha cneunanuanpaHn pesepsu 72 57
Pasxoam no nHBecTnpaHe Ha crneuunanuanpaHu pesepsu 203 (55)
131 2

(908) 50

Mpes 2022 r. [pyxectBOTO e nonseano @uHaHcupaHe no nporpamara 3a
KOMMNEHCMpaHe Ha HeOUTOBUTE KpamHW KNWEHTU Ha en.eHeprua no PMC B pasmep Ha 20
xun.ne. (2021 r. - 1 xun.ne.).
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3.4. AbnroTpaHu MaTtepuanHu aKkTUBMU

KomnioTbpHO

Crpagm o6opyaBaHe Opyrm  ABTtomobunu  O6wo

(xun.ns..) (xun.ns..) (xun.nB.) (xwn.nB.) (xuMn.nB..)
OT4yeTHa CTONHOCT
Canpo kbm 01.01.2021 2 391 97 42 556 3086
MpnoobuTn - 6 4 71 81
OTnuncaxmn - - - (135) (135)
Canpo kbm 01.01.2022 2391 103 46 492 3032
MpnoobuTn - 19 - 176 195
OTnuncaxmn - - - (54) (54)
Canpo kbm 31.12.2022 2 391 122 46 614 3173
AmopTusauus
Canpo kbm 01.01.2021 359 90 35 311 795
Hauncnena 239 4 1 100 344
OtnucaHa - - - (91) (91)
Canpo kbm 01.01.2022 598 94 36 320 1048
Hauncnena 239 10 2 83 334
Otnucana - (53) (53)
Canpo kbm 31.12.2022 837 104 38 350 1329
BanaHcoBa cTonHoOCT
Cango Kbm
31.12.2021 1793 9 10 172 1984
Canpgo KbMm
31.12 2022 1554 18 8 264 1844

B oT4yeTeHuTe cTomMHOCTM Ha MIMOoTK, MaLLNHKN 1 CbOpPbBbXEeHNA Ca BKIMIOYEHU CcrnegHnTe aktueu

C NpaBO Ha noJji3BaHe:

AKTMBMU C NpaBoO Ha Non3BaHe

LleHa Ha npuagobuBaHe

Kbm 1 sHyapu 2021

MpexBbpneHn kKbM COBCTBEHN aKkTUBU
Kbm 31 gekemspun 2021

MpnoobuTn

Kbm 31 pekemBpu 2022

HatpynaHa amopTusauus

Kbm 1 aHyapu 2021

Hauyncnena 3a rognHarta

lMpexBbpreHa kato KbM COBCTBEHN aKTUBMK
Kbm 31 gekemspun 2021

Hauyncnena 3a rognHaTta

Kbm 31 nekemBpu 2022

BanaHcoBa cToMHoOCT KbM 31.12.2021
BanaHcoBa cToMHoOCT KbM 31.12.2022

Crpagm ABTOMOOMNU oouwo
Xun. nBe. Xun. nBe. Xun. nBe.
2 391 49 2 440
- (49) (49)
2 391 - 2391
- 170 170
2391 170 2 561
359 2 361
239 3 242
- (5) (5)
598 - 598
239 4 243
837 4 841
1793 - 1793
1554 166 1720
54
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AKTMBUTE C NpaBO Ha MON3BaHe BKMNHOYBAT MbPBOHAYANIHOTO OLEHSIBAHE HAa CbOTBETHOTO
NN3NHIOBO 3aablBKEHWE, NMU3NHIOBMTE MNallaHus, HanpaBeHW B OEHSs1 Ha 3arnoyBaHe unu
npean Hero, HamarneHu ¢ Nofly4YeHMTe CTUMYSN MO JIM3UHIa U BCSKaKBU MbpBOHAYarnHu npeku
pa3xoan. BnocneactBve Te ce oueHsiBaT No cebGecTOMHOCT, HamaneHa C HaTpynaHaTta
amopTusaums u 3arybu ot obesueHka, onpegeneHa no pega Ha MCC 36.

AKT/BMTE C NpaBO Ha MONi3BaHe Ce aMopTM3vpaT 3a MOo-KpaTKUs Mepuop Ha cpoka Ha
NMU3NHIOBUSI IOTOBOP U MONE3HUs XMBOT Ha 6a3oBuA akTuB. AMOpTU3auusATa ctapTvpa oT
[aTaTa Ha 3ano4YBaHe Ha NU3NHIOBMS OOroBop.

AKTMBUTE C NpaBO Ha nonsBaHe ce NpeacTaBAT B oTyeTa 3a PMHAHCOBOTO CbCTOSIHME Ha
pen MMOTU, MaLLMHU N CbOPBXEHUs, B noakateropus ,Crpaan” n ,ABTomodunn.

Kato npaktnyecka uenecwvobpasHa mspka, MCPO 16 nossonsBa ga He ce pasgendar
HENU3NHIOBNTE KOMMOHEHTM M BMECTO TOBa BCEKWM NIM3UHI Aa OTYMTa U CBbP3AHUTE C HEro
HENU3NHrOBM KOMMOHEHTM KaTo efHa AOroBOPEHOCT. [py)XeCTBOTO € W3Mnon3Bano Tasu
npakTuyecka uenecbobpasHa Msipka.

3.5. bnroTpanHn HemaTepuanHu akTuBm

JInueH3unnm, MporpamHm oowo
cepTudmkaTu NPOAYKTH
(xun.n..) (xvn.nB..) (xun.nB.)
OT4yeTHa cTOMHOCT
Canpo kbm 01.01.2021 159 467 626
Canpo kbm 01.01.2022 159 467 626
Mpnaobutu 1 29 30
Canpo kbm 31.12.2022 160 496 656
AmopTusauus
Canpo kbm 01.01.2021 159 414 573
HauucneHa 47 47
Canpo kbm 01.01.2022 159 461 620
HauuncneHa - 7 7
Canpo kbm 31.12.2022 159 468 627
BanaHcoBa CTOMHOCT
Canpo kbm 31.12.2021 - 6 6
Canpgo kbm 31.12.2022 1 28 29
3.6. N"HBECTULMOHHN NMOTHU
2022 2021

(xun.nB.) (xun.n..)
BanaHcoBa CTOMHOCT B Ha4anoTo Ha nepuoaa 1413 1385
npuxoam oT npeoLeHka /HeTo/ 65 28
BanaHcoBa CTOMHOCT B Kpasi Ha nepuoaa 1478 1413

2022 2021
Mpuxoaun (xun.nB.) (xun.n..)
OT npomsHa Ha oueHkaTa 65 28
Ot HaeMun 31 31
96 59
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2022 2021
Pasxoau (xun.nB.) (xun.n..)
OT kOHCYyMaTMBM Ha MMOTa - (43)
- (43)

OueHBbYHUTE TEXHUMKU, NPUIOXEHN NPU ONpedensHeTo crnpasenuBata CTOMHOCT Ha
WHBECTULMOHHMUTE MMOTU Ha [pyXeCTBOTO CbOTBETCTBAT Ha HUBO 3 OT BbBegeHaTa C
MC®O 13 MWepapxvsi Ha cnpaseanveute CTOMHOCTM. CrnpaBeanuBaTa CTOMHOCT ce
onpegena Ha 6asa, M3roTBEHM OLEHKM OT HEe3aBUCUMM OLEHUTENW MNpWU MNpeTernsHe Ha
pasnMYHUTE OLIEHUTENCKM MeToau B 3aBMCUMOCT OT BEPOATHOCTTa 3a cObaBaHe Ha
3aroXeHnTe Xunotesum npu npunaraHe Ha BbBegeHata ot MC®O 13 npesymnuus 3a
onpedensHe Ha crnpasegnvBaTa CTOMHOCT Ha ©6asa Ha nasapHuWTe oO4vakBaHusa 3a
MaKCUMU3NpaHe Ha CTOMHOCTTA Ha akTMBa B 3aBUCUMMOCT OT ynoTtpebara my.

MHBECTULUMNOHHMAT MMOT, cobCTBEHOCT Ha [py>KeCTBOTO € anapTaMeHT, HaxoasL, ce
B rp. Codbus, yn. Xpucto benues Ne3, npmgobut npes 2011 r. npeoueHeH 0O nasapHaTta My
cToMHOCT kbM 31.12.2022 r. Ha 1 478 xun. nB. (kbm 31.12.2021 r. — 1413 xwun. nB.),
CbrMacHo oLeHKa OLeHUTENCKO npeanpusaTme MNonmMKoHCynT.

OueHkaTa kbM 31.12.2022 r. e nssbplueHa VopaaH VeaHos MaBrnos cbe cepTudmkat
3a oueHuTencka npaesocnocobHocT per. Ne 10012267 ot 21.12.2016, nsgageH ot Kamapa Ha
He3aBucumnTe oueHutenn B bbnrapua un OueHuTtencko npeanpustue NonukoHcynt OO,
nputexasawo ceptudpukat Ne901400227 ot 25.09.2019 r. Ha OpYyKEeCTBO Ha HEe3aBUCUM
oueHuten, nsgageH ot Kamapara Ha He3aBucuMmuTe oueHntTenu B bbnrapus.

Mpn oueHkaTa Ha MMOTa ca WM3MNON3BaHW OBa METOoAa: MEeToq Ha CPaBHUTENHUTE
npogaxbm un npuxogeH MeTod, KaTo € [JafeHa TeXeCcT Ha CpaBHUTENHMs MeTos.
HanpaBeHaTa npeoueHka Ha WHBECTUUMOHHMA WMOT [0 CnpaBeanvBa CTOWHOCT €
noBTapsiema nopaau npunaraHeTo Ha modena Ha cnpaeegnueata ctorMHocT no MCC 40. Ta
Ce N3BbpLIBA KbM NMocneaHa faTta Ha BCSKO KaneHgapHo TpuMecedmne Ha roguHaTa.

3.7. PUHAHCOBM aKTUBW, OTYMTaAHU NO cripaBeAnnBa CTOMHOCT B nevyanb6arta unm
3arybarta

B cTtonHoCTTa Ha npuTexaBaHuTe OT [py)KeCTBOTO ObpXKaBHUTE LEHHU KHMXKA KbM
31.12.2022 r. ca BKJIKOYEHM HATpyrnaHu NMxsn B pasmep Ha 35 xun. nB..

HuBoTO Ha Wepapxus Ha COpaBeanuBUTE CTOMHOCTM Ha UEHHUTE KHWXa,
nputexasaHu oT OpyxectBoTo kKbM 31.12.2022 r. € kaKkTO crneaga:

HnBo1 HuBo2 Hwuso3 O6uwo

(xun.n..)
CneumnanusnpaHu pesepsu
KopnopaTtueHu obnuraumm 554 - 196 750
CobcTBeHM cpeacTBa
[bpXXaBHW LLeHHU KHWKa 2180 1110 - 3218
KopnopaTtusHu obnurauum 1457 - 164 1621
O6wo: 4119 1110 360 5589
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HuBOoTO Ha Wepapxua Ha cChnpaBeaSIMBUTE CTOMHOCTUM Ha LEHHUTE KHUXA,

nputexasaHu ot [pyxectBoTo kbM 31.12.2021 r. e kaKkTO crneaga:
HweBo1 HuBo2 Hueo 3 O6wo
(xun.ns.)

CneunanusunpaHu pesepBu
[bp>KaBHU LIEHHW KHIXKa 1378 - - 1378
KopnopaTtueHu obnuraumm 817 - 212 1029
CobcTBeHM cpeacTBa
[bpXaBHU LIEHHU KHIKA 1140 1354 - 2 494
KopnopaTtuBHu obnurauum 2622 - 1027 3649
O6uwo: 5957 1354 1239 8 550

LleHHI/ITe KHWXa, YNATO OLleHKa e Ha Gasa na3apHarta UM ueHa, ce KJ'IaCI/I(*)I/ILI,I/IpaT B

HMBO 1. ,D,py)KeCTBOTO HEe npen3vncrniaea KOTUPOBKUTE 3a THX.

®drHaHCOBUTE MHCTPYMEHTU, KOUTO Ce TbpryBaT Ha nasapw, CHATaAHW 3a HEaKTUBHW,
HO Ce oueHsBaT Mo KOTUPAHUTE MasapHU LEeHU, KOTUPOBKU OT AUMTBPU WU APYIN OLEHBYHN
MeToaM, OCHOBaHW Ha Habnogaema nasapHa MHdopmaums, ce knacmpuumupart B HUBO 2.

OueHkaTa Ha MHBeCTULMUTE, BKITIOYEHM B HUBO 3, He ce OocHOoBaBa Ha Habnogaema

nasapHa MHpopmMauus, Tbil Kato ce TbpryBaT psako. [Opy)KeCTBOTO M3MN0Si3Ba OLEHBbYHU

MeToaun 3a U34ncndaBaHe Ha crnpaBegnneaTta M CTOWMHOCT.

2022 2021

HeTekywm akTnem (xun.nB.) (xun.nB.)
ObpXaHu LeHHU KHMXa obLwo, B T.u. 3218 3665
[bpxXaHu LEHHWN KHMXKa B cneuuanuanpaHmn pesepsu, B T.4. - 1378
-B €BpO - 1378
[bpXaHu LeHHWN KHKa B cOBCTBEHN CpeacTBa, B T.u. 3218 2 287
-B NneBa 1109 1147
-B €Bpo 2109 1140
KopnopaTuBHM LleHHU KHMXa o6LWo, B T.4. 2371 4511
!ﬁ(:[’:)I'IOpaTI/IBHVI LIEHHWN KHWXa B crneuuannavpaH pe3epsu, B 750 955
-B NneBa 551 645
-B €BpO 199 310
KopnopaTuBHU LIEHHW KHIXKa B COOCTBEHM CpeacTBa, B T.u. 1621 3 556
-B NneBa 1277 2 600
-B eBpo 344 956

5589 8 176
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TeKywm akTueu

ObpXaHU LeHHU KHUXa obLLo, B T.u. - 207
[bpXaHn LeHHN KHXKa B cOBCTBEHM CpeacTBa, B T.4. - 207
-B nesa - 207
KopnopaTMBHM LeHHM KHUXa O6LL0, B T.u. - 167
KopnopaTuBHM LeHHM KHWXKa B cneuuanm3npaH pe3epsu, B T.u. - 74
-B Nnesa - 74
KoprnopaTuBHM LIeHHW KHIKa B COBCTBEHM CPeaCcTBa, B T.4. - 93
-B €BpO - 93
- 374

3.8. baHkoBU geno3nTmn

2022 2021

(xun.nB.) (xun.nB.)
[Jeno3ntu cbCc CPOK Ha Nagexa Ao egHa roguHa, B T.4. 1420 50
-B cobCTBEH nopTdenn 1420 50
1420 50

3.9. MapuyHun cpeacrtBa

2022 2021

(xun.n..) (xun.nB.)
Mapu4yHn cpepcTBa B 6pon, B T.u. 2 2
-B neBsa 2 2
Mapu4yHK cpeacTBa B pasnsawatesiHi CMeTKU, B T.u. 4571 2 530
-B NneBa 325 37
-B €BpO 28 226
CneuuanusnpaHu pe3epBu B NeBa 4218 2 267
4573 2 532

MapuyHuTe cpeactea ca 06ekT Ha obesueHka no MCPO 9, Ho onpeaeneHarta obesueHka e

HecbLLEecTBEeHa.

3.10. BsemaHusa 1 3agbmxeHus

2022 2021

(xun.nB.) (xun.nB.)

TbpProBCKu N Apyru B3eMaHus
BaemaHnus ot ynpasnssaHute ®MNO (6en. 3.16) 547 524
B3emanus oT KnMeHTn n goctaBymum 32 35
CbaebHu 1 npucbaeHn B3eMaHus 2 2
ABaHCOBO MnaTeH gaHbk 1 -
MogoTyeTHn nuua 37 43
B3emaHe no obnuraymm 5 1
624 605
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Bb3 ocHOBa Ha U3BbLPLUEH aHanM3 OT OPYKECTBOTO 3a HEroBUTE B3EMaHUs CbriacHo
MC®O 9, He e npusHaTa obe3ueHka kbM 31 gekemBpu 2022 r., TbiA KATO HENHUS pa3Mep €
HEeCbLLECTBEH.

TeKkywm 3aabinkeHus

2022 2021

(xun.nB.) (xun.nB.)

3agbmkeHnsa KbM JOCTaBYMLN U KITUEHTU 43 144
3agbInKeHMs KbM NepcoHana 52 59
3aabIDKEHUS KbM OCUTYPUTENHU NpeanpuaTng 36 32
JaHb4yHM 3aabIKeHUs 19 24
3agbIDKEHMS KbM OCUTYPUTENHN NOCPEAHNLN 26 2
176 261

3.11 llnsuHrosu 3agbimKeHUs

31.12.2022 31.12.2021

XWUn. nB. XWUn. nB.
Knacuduumnpanu kato:
HeTekywimn 1456 1659
Tekywwm 286 224
1742 1883
31.12.2022 31.12.2021
MaTypuTeTHa CTPyKTypa Ha JIM3MHIOBUTE MNNallaHns: Xun. nBe. Xun. nBe.
loguHa 1 325 300
lognHa 2 325 300
NloanHa 3 325 300
loanHa 4 300 300
lognHa 5 300 300
Hap 5 roguHn 426 726
2001 2 226

JInanHroBnuTe 3adbIMKEHUA MbpPBOHAYANHO Ce OueHsBaT MO HacTosiwarta CTOMHOCT Ha
NMN3VHIOBUTE NNallaHnd, KOUTO He ca U3nnaTeHn KbM artaTa Ha 3ano4yBaHe Ha NuU3nHra unm
KbM gartata Ha nbpBOHavanHo npunaraHe Ha MC®O 16, QUCKOHTMpPaHM C MpUCbLUMS 3a
NN3NHra ANXBEH NPOLEHT. AKO TO3M NIMXBEH MPOLIEHT HE MOXE Ja ce onpedenn NecHo,
[pyxecTBOTO N3non3sa cBOM AndepeHLnaneH fMxBeH rMpoLeHT.

MpunoxeHnaT gudepeHumaneH NMXBEH NPOLEHT Ha APYXECTBOTO KaTo NM3uHronony4varen
KbM JIM3MHIOBUTE 3a0bIDKEHUS, NPU3HATU B OTYETa 32 (PMHAHCOBOTO CbCTOAHME € 4.71%. 3a
crpagure.

NuanHroBnTe 3agbiMKEHUs ce NPeACTaBsAT B OTYET 3a (PMHAHCOBOTO CbCTOSIHUE HA penoBe
TbProBCKM U APYrK 3a0bIKEHUS (TEKYLUM U HETEKYLLN).
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Cymun, npusHaty B neyan6ara 1 3arybara n npusHaTv B oT4eTa 3a BceobxBaTHUSA J0OXO0A

2022 2021

XWUM. NB.  XWn. nB.
Pasxogu 3a amopTusaumst Ha akTUBKM C NpaBO Ha Norn3BaHe 243 242
Pasxoan 3a nnxsun no NU3NHIoBU 3agbimKeHns 84 94

Lpyxecmeomo kamo nu3uHao0ameri

[pyXeCcTBOTO CKMIOYBA NM3MHIOBU [OrOBOPM KaTO NM3UHrogaTten BbB Bpb3ka CbC CBOW
WHBECTULMOHEH MMOT. [NpuxoguTe Ha ApPYKECTBOTO OT HaeM OT OnepaTUBEH JU3WHI ce
npu3HaBaT Mo JIMHENHNSI MeTo Npe3 Cpoka Ha CbOTBETHMSA NU3MHIoB AoroBop. lNpusHaTute
npuxoan ot Haem npe3 2022 r. ca B pa3mep Ha 31 xun.ne. (2021 r. 31xun. nB.). CbwuTte ca
OTpa3eHun B OT4eTa 3a BceoOxBaTHUA 4oxXoA4 Ha pea “dmHaHCcoBM npuxoam (pasxogu), HeTo®

3.12 OTnoxeHu pasxoam

2022 2021
(xun.n..) (xun.n..)
Pasxoaun 3a 6baeLum nepmnoan 30 27
30 27

3.13. laHbum BbpXy nevyanbata

2022 2021
Pasxoau 3a gaHbUM (xwn.nB.) (xun.nB..)
[aHbk Bbpxy neyanbarta oT Tekywiara rognHa (49) (76)
OTCcpoyeHn gaHbum 1 6
O6wo aaHbUM (48) (70)

Canpo MpomeHn Canpo

KbM B KbM
01.01.2022 nevyanobu 31.12.2022

n 3arybun
MmoTn, MalnHKM, CbopbXKEeHUS 1 obopyaBaHe- NIM3NHT - 2 2
Hauncnenun goxoam Ha domamyeckn nuua - Q) D
OTcpoYveHn faHbYHM akTUBK 16 - 16
HeTHu oTcpoyeHU AaHbYHU aKTUBU 16 1 17

3.14. CneunanMsmpaHu pesepBu

[pyXecTBOTO € 3a4enuno pe3epB 3a rapaHTMpaHe Ha MMHUManHaTa OOXOOHOCT 3a
ynpaBnsBaHuTe OT Hero OHOOBE 3a AONBAHUTENHO 3aAb/HKUTENHO MNEHCUMOHHO
ocurypsiBaHe cbrnacHo pasnopenbute Ha KCO. Pa3vepbT Ha pesepsa e oT 0.5% po 1.5%
OT CTOMHOCTTa Ha HETHWUTE aKTMBWU Ha CbOTBETHMSA (POHA KbM Kpasi Ha BCEKN Mecel.

Pe3epB 3a rapaHTupaHe Ha MMHUMalNHa 4OXOAHOCT

2022 2021
(xun.n..) (xun.n..)
YHuBepcaneH neHcUoHeH hoH 2443 2241
MpodbecnoHaneH neHcMoHeH oHA 211 190
2654 2431

Mpe3 2021 roamHa cbrnacHo pasnopeabute Ha KCO 3a rapaHTupaHe Ha GpyTHUSA
pasmep Ha nNpeBedeHUTEe OCUTYPUTENHW BHOCKA B YHMBEpPCaneH MeHCUOHEeH ¢OoHA
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[pyxecTBOTO € 3aennno CbC COGCTBEHM CPEACTBA 3aAbIKUTENEH pe3epB. Pe3epBbT € B
pasmep Ha 0.5 % OT CTOWMHOCTTa Ha HETHUTE aKTMBU Ha yHMBEpcaneH MeHCMOHEeH (POoHA,

n34vyncrieHa KoM Kpasa Ha nocnegHusa pa60TeH OEeH Ha BCeKn Mmeceu.

Pe3epB 3a rapaHTMpaHe Ha OpyTHUTe BHOCKMU

2022 2021
(xun.n..) (xun.n..)
Peseps 3a rapaHTupaHe Ha 6pyTHUTE BHOCKM 2288 2216
2288 2216
MeHCUOHHM pe3epBHU
2022 2021
(xun.n..) (xun.nB.)
PesepB 3a rapaHTMpaHe nann.Ha noxmu3HeHun neHcum B Yo 18 18
MeHcMoHEH pe3epB 3a uannatyaHe Ha nedcum B M 9 9
27 27

OTuncneHusiTa 3a pesepBuTE Ce NpU3HaBaT 3a pasxof Ha APYXEeCTBOTO U He ce obnarar ¢

OaHbK Mo peaa Ha 3akoHa 3a KoprnopaTUBHOTO NOAOXOAHO obnaraHe.

3apeneH pesepB 2022 2021
(xun.n..) (xun.n..)
Pe3sepB 3a rapaHTMpaHe Ha MUHUMAarHa AoxoaHocT YId (260) (960)
Pe3epB 3a rapaHTpaHe Ha MUHUManHa goxoaHocT Mo (30) (71)
PesepB 3a rapaHTMpaHe Ha GpyTHUTE BHOCKM (236) (2 220)
(526) (3 251)

OcBobGoaeH pesepB

Peseps 3a rapaHTUpaHe Ha MMHMManHa goxogHocT Yo 58 2 557
Peseps 3a rapaHTpaHe Ha MUHUMarHa aoxogHoct Mr® 9 205
Pe3sepBs 3a rapaHTMpaHe Ha BpyTHUTE BHOCKM 73 -
140 2 762

OctatbyHuAT CPOK OO0 nNageX Ha akTneute, B KOUTO Ca MHBECTUPaAHU cobcTBeHUTE cpencrtea

N pe3epBbT 3a rapaHTnpaHe Ha MMHUMarHa JOXOAHOCT € KaKTo crneaBa.

MaTypuTteTHa CTpyKTypa
KbMm 31.12.2022

Jol Ot1p03 Ot13pg05 Or5m010 Hapg 10 O6wo

B XuUn.neBa rognHa rogunHun rogunHun rognHn rognHun

BaHkoBu geno3ntu 1420 - - - - 1420
[bp>kaBHW LEeHHN KHXKa - 337 797 1449 635 3218
KopnopaTtusHu obnurawmm - 138 2233 - - 2371
O6wo: 1420 475 3030 1449 635 7009
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MaTypuTeTHa CTpyKTypa

KbM 31.12.2021 Jo1 OtT1p003 Ot3pm05 OT5m8010 Hapg 10 O6wo
B XuNn.neeBa roguHa roauHM roauHM roavHU roAvHM

BaHkoBu geno3nTtu 50 - - - - 50
[bp>XaBHU LLEHHWU KHWKA 207 - - 2125 1540 3872
KopnopaTtueHu obnuraumm 93 116 4327 142 - 4678
O6wo: 350 116 4 327 2 267 1540 8600

[py>XeCcTBOTO He Mpunara MnrnaHoBe 3a Bb3HArpaXxaeHusi Ha CcryxuTenuTe crep
HanyckaHe WUNu ApyrM ObArocpoYHN Bb3HArpaxaeHus U NnaHoBe 3a Bb3HarpaxkaeHus cneq
HanyckaHe wnu nog copmata Ha KOMMEeHcauuu C akumu, UnuM ¢ AsnoBe OT cobCTBeHus
KanuTan.

3.15 PeructpupaH kanutan
PernctpupaHusar kanutan Ha [pYXecTBOTO € B pa3mep Ha 7500 xwun. ns.,

pa3npegeneH B 750 000 noMMeHHN 6e3HanM4YHn akuumn, ¢ NpaBo Ha e4uH rnac, ¢ HOMUHanHa
ctomHocT 10 neBsa Bcska.

2022 2021
(xun.nB.) (xun.n..)
PerucTtpupaH kanutan 7 500 7 500
7 500 7 500
AKUMOHEpU Ha ApPYXKeCTBOTO 31.12.2022 31.12.2021

(xun.nB.) % (xun.n..) %
MegunaHet NHgbcTpuc C.A. 6172 82.29 6172 82.29
CuHteTtnka AL} 735 9.80 735 9.80
EBpo ayTo cepBus 593 7.91 593 7.91
7 500 100 7 500 100

[pyxecTBOTO ynpaensea kanvirana cu taka, 4e fa ocurypu:

- cnasBaHe Ha 3aKOHOBWTE U3NCKBAHMSA OTHOCHO KanuTanoBaTa 6a3a n NUKBMAHUTE
cpeacTBa Ha NEHCUOHHOOCUTYpUTENHUTE APYXECTBa;

- (pbyHKUMOHMPAHETO CU KaTO AenCcTBaLLo NpeanpuaTue;

- MakcMManHa Bb3BpalWaemoCcT 3a akuuoHepwute, 4pe3 OnNTuMM3aumst Ha
CbOTHOLLEHNETO MeXAy AbMr U KanuTan (Bb3BpallaeMocTTa Ha UHBECTUPAHUS KanuTan).

Llenta Ha PwbKkoBOACTBOTO € pAda noaabpxa [OBEpUMeTO Ha MWHBECTUTopuTe,
KpeoutopuTe 1 nasapa v ga rapaHtupa 6b4eLloTo pa3BmMTue Ha Opy>KeCTBOTO.

PbkoBoactBOTO Ha [pyXecTBOTO onpegens pasMepa Ha Heobxooumus kanutan
NPOMNOPLMOHANHO Ha HMBOTO Ha PUCK, C KOWTO Ce XapakrepuaupaT OTAeNHUTe AEeNHOCTMU.
MopaobpkaHeTo M KOpUrMpaHeTo Ha KanutanoBaTa CTPYKTypa ce M3BbpLUBa B TACHA BPb3Ka
C MPOMEHUTE B MKOHOMWYECKUTE YCMOBUSA, KAKTO U B 3aBMCMMOCT OT HMBOTO Ha PWUCK,
MPUCHLLO Ha CbOTBETHUTE aKTMBW, B KOUTO ce uHBecTupa. OCHOBHUTE MHCTPYMEHTU, KOUTO
ce u3nonseaTt 3a ynpaBfeHuve Ha KanuTanoBaTa CTPyKTypa ca: AMBUOEHTHA MOMNUTUKE;
npogaxba Ha akTMBW, C Ler HamarnsiBaHe Ha HMBOTO Ha 3aAfTbXHANOCT u Ap. Bouyku
pelleHnsa 3a NpoOMeHN B Ta3n Hacoka ce B3eMaT npu oT4yuMTaHe Ha BanaHca mexay LeHaTta u
pUCKOBETE, MPUCHLUUN Ha pas3nUYHUTE U3TOYHULM Ha (PMHAHCKpaHe.
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Kbm 31.12.2022 r. kanutanoBaTa 6a3a Ha [Jpy>eCTBOTO € KaKTo crneaBa:

KanutanoBa 6a3a Ha apyXxecTBOTO

2022 2021

(xun.nB.) (xun.nB.)
OcHoBeH kanuTan 7 500 7 500
doHa obLwn pesepsu 153 91
HepasnpeaeneHa nevanba oT MMHanNM rognHn 712 -
Henokpwuta 3aryba oT MMHanu roguHu - 149
Tekywa nevanba 352 625
Peseps 18 18
OTnoxeHun pasxoan (30) (27)
HemaTepunanHm aktuem (29) (6)
TeKyLm 1 OTCPOYEHUN OaHBUN (18) (16)
KanutanoBa 6a3a (A) 8 658 8334
MuHumaneH pa3smep Ha kanutana no KCO (B) 7 500 7 500
CboTHOLWEHMe Ha KanuTanoBa 6a3a u MUH.pa3mep
Ha KanuTana (A:B) 1,154 1,111

Kbm 31.12.2022 . CbOTHOWEHMETO Ha JUKBUOHUTE CpeacTBa W TekywwuTe
3a4bI/MKEHUS HA OPY)XECTBOTO € KaKTo criedga:

CbOTHOLWIEHUe Ha NMKBUOHUTE cpeAcTBa U TeKywuTe 3aabIXeHUA Ha APYXeCTBOTO

2022 2021
(xun.nB.) (xun.nB.)

MapuyHKn cpeacTea 1 NAapUYHU EKBMBANEHTU 355 265
[eno3ntn B cobcTBeH noptdenn ¢ nagex, oo 1. 1420 50
LleHHW kHWXa, nsgageHn unv rapaHTMpaHu oT AbpxaBaTa, CbC

CPOK Ha nagexa [0 efHa rogmHa - 207
Tekylwun n gpyrn B3emaHns 547 605
INukBnpgHu cpepcrtBa (A) 2322 1127
Tekywm 3agbrkeHus (b) 462 485
CbOoTHOLWEHME Ha IMKBUAHU CPeAcTBa U TeKyLUU

3agbmkeHus (A:B) 5.026 2.324
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3.16 CBbp3aHu nuua

OcHoBHUTE CBbp3aHM nuua Ha [pyXeCcTBOTO OCBEH YrMpaBrsiBaHUTE OT Hero
NEeHCMOHHM OOHOOBE, Ca aKuMoHepuTe, uneHoseTe Ha C[l n cBbp3aHMTE C TSX gpyXKecTBa.
Mpe3 2022 r. dpyxecTBOTO UMa caenku cbe CuHTeTuka ALl, pe3yntaTbT OT KOUTO €

KaKTO crnegBa:

CuHTteTnka Al

2022 2021
(xun.n..) (xun.nB.)
KopnopaTtueHu obnurawumm 59 70
JInxen no kopnopaTuBHu obnvraumm 1 1
60 71
2022 2021
(xun.nB.) (xun.nB.)
Mpuxoaun oT NXeun 2 3
2 3
B3emMmaHusa oT neHCUOHHU ¢hoHaoBe
2022 2021
(xun.nB.) (xun.nB.)
YHuBepcaneH neHcnoHeH oHa 503 477
MpodecnoHaneH neHcMoHeEH oHA 41 39
[o6poBoneH NeHCMOHEH OHL, 3 8
547 524

3.17 NonuTuka No ynpaBrieHne Ha pucka
TbproBcku onepauum

doHgoBeTe Habupat napuM4HM cpeacTea OT OCUTypeHuTe nuua, KOUTo ce ynpasnaBaT
oT MO B cboTBETCTBME C yTBbpAEHATa MHBECTULMOHHA MOMUTMKA W U3UCKBAHUATA Ha
NeHCUOHHOTO 3akoHoaaterncTteo. O[] ynpasnssa pasnuyHn BUAOBE PUCK MO OTHOLUEHME Ha
TbProBCKUTE onepauun ¢ PUHaAHCOBU UHCTPYMEHTW.

KpeauTteH puck

KpeouteH puck e Bb3MOXHOCTTa Oa ce peanuavpaT 3arybu nopagum Heo4dakBaHu
CbOMTUA OT KpeouTeH xapakTep, CBbP3aHN C EMUTEHTUTE HA (PUHAHCOBUTE UHCTPYMEHTH, C
HacpelyHaTa cTpaHa no 6opcosu n/mnu n3asbHOOPCOBU CAENMKMW.

P1KkoBOACTBOTO Ha [1pyXeCTBOTO pasrnexaa TPy OCHOBHU BUAa KpeauTeH pUCK:

KOHTpaI'eHTeH PUCK — PUCKBT OT HEU3NbJIHEHNE Ha 3aObJDKEeHUATa OT HacpellHaTa
CTpaHa Tno VI3B'bH60pCOBI/1 COENKN KaTo BallyTHU (bOpybpﬂM, JINXBEHN Cyann 1 [Opyru
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I/I3B'bH60pCOBVI MHCTPYMEHTU, pa3pelleHn OT HOpMaTuBHaTa basa. D,py)KeCTBOTO ynpasngdBa
TO3UN PUCK 4Ype3 NIMMUTUN Ha CTOMHOCTUTE Ha HETHOTO B3EMaHe OT BCUYKM VI3B'bH60pCOBVI
caernku, CKIto4eHn ¢ egHa HacpelwlHa CTpaHa KaTo NpoueHT OT HETHUTE akKTUBW.

CeTbNMEHT PUCK — PUCK Bb3HMKBALL, OT Bb3MOXHOCTTa [ja He ce Mosy4yaT HacpeLyHu
napuvyHu cpeacTea UM UHAHCOBU MHCTPYMEHTWU OT KOHTPareHT Ha AaTaTa Ha CETbIIMEHT,
crieq KaTo ca M3MbIHUIKM CBOETO 3aabiikeHue no caenkata. CTOMHOCTTA Ha CeTbIIMEHT
PUCK € paBHa Ha CTOMHOCTTA Ha BCUYKWU HEMPUKIIOYUMM COENKN C e4Ha HacpellHa CTpaHa,
KaTO MPOLEHT OT HeTHUTe akTuBW. [Mpu oueHKa Ha TO3M PUCK He ce BKM4YBaT caernkurte,
CKMIOYEHN nNpu ycroBusi Ha ceTbnMeHT DVP (moctaBka cpelly nnawjaHe) wnuM ¢
MeXAYHapOaHW KIUPUHIOBU MHCTUTYLMW, pasnonarally ¢ rapaHUMOHHN MeXaHU3MK;

NHBeCTULMOHEH KpeaWTeH PUCK — PUCKBLT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTULMATA B eauH ObNroB (QMHAHCOB WHCTPYMEHT Mnopagu KpeauTHO cbbutme npu
eMUTEeHTA Ha TO3W WHCTPYMeHT. KpeautHo cbbuTME BKNoYBa 00siBSIBaHEe B
HECBHCTOSATENHOCT, HEMMaTeXXocnocobHOCT, NPOMsiHa B KOHTpoOra, CbLieCTBEHa NpoMsiHa B
KanuTanoBaTta CTPyKTypa, HamansiBaHe Ha KpeauTHUSI penTuHr u ap. PbKoBOACTBOTO Ha
[py>XecTBOTO ynpaBnsiBa TO3M PUCK KaTO M3BbPLUBA KAYECTBEH W KONMMYECTBEH KpeauTeH
aHanu3 Ha 6asata Ha: (PMHAHCOBM OTYETW, KanuTanoBa CTPyKTypa, obesneyeHue u
ynpaeneHue n penytauns Ha eMUTeHTa.

MHBecTupaHuTe cpeactBa B Obnrapckum ObpXaBHU LIEHHU KHWXA ca C KpeauTeH
pentuHr BBB, npucbaeH oT areHuus "Standard&Poor's", B yHrapcku obpXXaBHU LEHHN KHUXKa
ca c kpeguTeH peutuHr BBB, npucbaeH ot areHuus "Standard&Poor's" n B pymMbHCKM
ObpXaBHW LEHHW KHMXa ca C KpeouTeH peuTuHr BBB, npucbaeH OT  areHums
Standard&Poor's"

Ma3apeH puck

Bcuukn Tbpryemu puHaHCOBM MHCTPYMEHTU Ca U3MNOXEHU Ha NasapeH PUCK, KOWTO
npeacraBnsiBa pUcKbT OT MOBMLLABAHE UMM HamansBaHe Ha TAXHaTa nasapHa CTOMHOCT B
cneacTeve Ha ObAelim NPOMEHU KaTo ce OueHsABaT No crnpasefsivBa CTOMHOCT U BCUYKM
NnPOMEHM B nNas3apHUTe YCroBMS Ce oOoTpassiBaT OUPEKTHO B OT4yeTa 3a [goxoguTe.
[pyXecTBOTO ynpasnsBa nputexxaBaHUTe OT Hero (OMHAHCOBWM WMHCTPYMEHTWU, OTYUTANKK
NPOMEHSALNTE ce nasapHu ycrnosud. Ekcnosvmummute KbM nasapeH puck ce ynpasnsBaTt B
CbOTBETCTBME C YTBLPAEHUTE NUMUTU, CbOOPA3EHM C M3UCKBAHMATA Ha MNEHCUMOHHOTO
3aKoHOAaTEnNCTBO.

HeTbproecku onepauuun
INunxseH puck

[enHocTn no ynpasneHne Ha pucka nmaT 3a Len onTuMuanpaHe Ha HeTHUS 4oxo4 OT
NNXBU NMpU JageHu nasapHu NIMXBEHM paBHMLLA B CbOTBETCTBME C BU3HEC cTpaTermnte Ha
Moad. MNpouenypuTe NO ynpaBneHMe Ha NMXBEHUSA PUCK Ca npunaraT OT rnegHa Toyka Ha
YyBCTBUTENMHOCTTa Ha [OpyXecTBOTO CAPsAMO MNPOMEHW B NUXBEHUTE paBHULLA.
[encteutenHms eekT 3aBUCKM OT MHOXECTBO (PaKTOpMK, KOUTO BKMNKOYBAT CTEMEHTA, B KOATO
nrawiaHuaTa ce oCbLECcTBABAT No-paHO UM No-KbCHO OT AOroBopeHaTta gaTa, KakTto U oT
NPOMEHNTE B JIMXBEHUS MPOLEHT, MOPOAEHW OT YYBCTBMTEMHOCTTA CMPSAMO PasfiMyHuTe
BanyTw.
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PtkoBOACTBOTO Ha ,D,py)KeCTBOTO namMepBa JiMXBeHUA pPUCK YYpe3 cnegHuTe
Konn4yectBeHn metTogu:

~Aopauns” — OCHOBHa MsIpKa 3a 4yCTBMTENHOCTTAa Ha €AuMH WHCTPYMEHT KbM
N3MEHEHNE Ha HMBOTO Ha JNUXBEHWUTE MPOLEHTU. [pyXecTBOTO M3NOn3Ba MeToda Ha
moaudmumpaHaTa Alpaums ga M3Mepu WM ynpaensiBa JIMXBEHUSI PUCK CBbP3aH C BCEKM
WHCTPyMeHT 6asvpaH Ha NUXBEH MNPOLEHT kKato obnurauuu, nNuxeBeHuM cyanu, rYbPCU
©asnpaHM Ha NMXBEHM MNPOLEHTM U rovybpcn BasmpaHm Ha obnuraumn. N3uncneHne Ha
mMoaundmumpaHaTa gopaumsa ce n3BbpLUBa Ypes criegHata hopmyna:

Moguduumpana dopauna = (Makonu Oopaums)/(1+Y/n), kboeto:
Makonu Jiopauusa — cpeaHo-npeTerfieHn napmyHy notoun Ha 6asa BpeMe;

Makonu [Owopauuna = E[(CerawHa CtonHocT Ha [MapuyeH lMotok)1 x (Bpeme po
HactbnBaHe Ha NMapuyer MoTtok)1]/LleHa Ha Obnuraums;

Y — JOXOOHOCT A0 nagex;
H — 6pon nnawaHusa Ha roguHa.

,PVCKOBa npemusi” — pasnukata Mexzay AOXOOHOCTTa A0 Majex Ha KoprnopaTuBHa,
ObLWMHCKA UM MNoTeyHa obnurauus M AbpxaBHa obnuraums CbC CXOOHM NapameTpu.
[py>XecTBOTO aHanuavpa HMBOTO Ha puckoBaTa MpeMusi U HEMHOTO CbOTBETCTBME C
KPeaUTHOTO KauyecTBO Ha eMUTeHTa. KayecTBeHMST aHanu3 Ha puckoBaHa NpemMusi e Yact oT
KpeauTHWUS aHanms.

BanyTteH puck

BanyTeH puck e HamansiBaHe Ha CTOMHOCTTa Ha WHBECTMUMATA B €AuH OMHAHCOB
WHCTPYMEHT, AEHOMMHMPAH BbB BanyTta, pasnvyHa OT NIEB 1 €BpOo, nopagu U3MeHeHue Ha
BanyTHUS KypC Mexay Tasu Banyta v nesa/eBpoTto. [lonuTukata no ynpaeneHue Ha
BanyTHUS PUCK, OCbLLeCTBABaHa OT [pyXecTBOTO, € Aa He Ce W3BbpLUBAT 3HAYUTENHM
onepauuu B YyaectpaHHa BanyTta, pasnuyHa oT eBpo. PbKoBOACTBOTO U3MepBa BanyTHUS
pUCK Ype3 N3nona3BaHe Ha NCTopuyecka BONMATMBHOCT Ha Kypca Ha CbOTBETHaTa Banyta KbM
neBa UM €BPOTO U KONMUYECTBEHOTO OMpedesisiHe Ha eKCcrno3uuudatTa Ha Banytata KaTto
NPOLEHT OT akTuBmuTe Ha [pyxecTBOoTO. BanyTHata CTpykTypa Ha akTMBUTE € OMOBEecTEeHa B
6en.3.7.

3.18 YcnoBHU aKTMBU U NAacUBU

Kbm 31 gekemBpu 2022 r. n kbm 31 gekemBpu 2021 r. [Ipy>KeCTBOTO HAMa YCMOBHU
aKTVBW U NacuBu, KOUTO Oa U3MUCKBAT AOMbBIHUTESNTHO ONOBECTABaHE BbB (PUHAHCOBUSA
OTYET, KaKTO N HAMa NpeassBeHN KbM HEro npaBHU UCKOBeE.

3.19 [lpyru 3aKoHOBU ONnoBecsABaHUA

Oputopckn gpyxectBa ,3axapuHoBa Hekcma“ n ,ATA KoHcynT® ca HasHayeHu u
n3BbpLUBaT MpoBepka M msgaBaT LOKMad 3a MNOTBbLPXAEHWE, Ye TroauHWMTE OTYEeTM 3a
HaO30HM Lenu ca cbCTaBeHn Ha 6asata Ha oAUTUpPAHUTE FOAULLHU (DMHAHCOBM OTYETU Ha
MO[L bvaewe ALl, n3roTBeHN ca B CbOTBETCTBUE C U3NCKBaHMSTA Ha HapedbaTa no un. 185,
an. 3 n nidopmauuaTa B TAX € nocnegoBaTeniHa BbB BCUYKN CblLLeCTBEHN acnektn. CbLio
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Taka ABeTe oOUTOPCKM ApYXeCTBa Ca Ha3Ha4YeHW M M3BbPLUBAT NPOBEpKa Ha cucTtemara 3a
ynpasnenue Ha NO[ bbaewe AL, cbrnacHo un. 187, an. 3, 1. 3 ot KCO. O6wmaT pasxo 3a
OOMNT Ha [JpPYXeCcTBOTO W ynpaBnaBaHWTe OT Hero OHOOBE, BKMIOYUTENHO W 33
OONbNHUTENHUTE HAA30PHM AOKNaABaHWs € B pa3mMep Ha 51 xun.ns.

3.20 Cb6uTHA cnepn Kpasi HA OTYETHUA Nepuoa

Cnep patata Ha CbCTaBsiHE Ha d)I/IHaHCOBI/ITe OT4eTN HEe Ca HaCTbNUIn CbLLECTBEHU
cboutns c Kopurmnpatl nvinn HEeKopurmnpawl Xxapakrep, KOUTo cjieBa Aa ce ot4yeTaT Uuin
ONnoBECTAT B npeacrtaBeHUA d)VIHaHCOB OT4yeT.
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