27.10. IlpencraBsHe Ha UHBECTUIIMOHHATA TIOJUTUKA HA JIPY>KECTBOTO.
1. YHuBepcaJieH neHCHOHeH (pOH/ M NpodecrnoHaIeH NeHCHOHEeH (PoH

IIo oTHOmEHME Ha HHBCCTHIIMOHHATA IMOJIMTUKA ITPHU YIPABJICHUECTO Ha CPCACTBATA HA
IICHCUOHHHUTC (I)OHI[OBC, HOpMaTUBHATAa ypez[6a IIpaByU KOHKPETHHU NPCAIIMCAHUA U
OrpaHHU4CHUS. W3uckBaHusTa 3a CIIa3BaHe MPUHIUIIUTE HA HAACKIHOCT, JIUKBUIHOCT,
JOXOOJHOCT U I[I/IBpeCI/I(bI/IKaI_[I/ISI HaJ1arat noaxoAabT IIPpU YIIPABJIICHUC HAa aKTUBUTC Ja 6’]5,[[6 BBHB
BHCOKa CTCIICH KOHCCPBATUBCH U Aa ONPCACTIA OTHOCUTCIHO HUCHK PUCKOB HpO(i)I/IJ'I Ha
HOqu)CﬁHa OT UHBCCTHULINH. C LEJI ITOCTUT'aHE HAa BUCOKO HUBO Ha CUTYPHOCT U I'apaHTUPAHC
HHTCPCCUTEC HA OCUTYPCHUTC JIUIA, 3aKOHOAATCIIAT IMOCTAaBA KAYC€CTBCHU U KOJIMYCCTBCHU
HU3UCKBAaHHUA KbM CTPYKTYypaTa Ha HOpT(I)eP’IHHTe Ha ICHCUMOHHUTC (1)OHI[OBC B CIICIHUTC
OCHOBHHU HaIlpaBJICHUA:

* periIaMeHTHpaHe Ha KJIACOBETE OT HHBECTHIIMOHHN HHCTPYMEHTH (OCHOBHO ITBPBOKJIACHH
aKTHBH);

* HaJIaraHe Ha OrpaHMYeHHs 3a pa3Mepa Ha Cpe/ICTBaTa, KOMTO MOTaT /1a ObAaT BIaraHu B
pa3JINYHU UHCTPYMEHTH;

¢ JJUMHUTHUPAHC HA CKCIIO3ULIUATA KbM CMUTCHTHU U KOHTPArcHTH.

JlonmycTUMHTE OT 3aKOHA MHBECTULIMOHHU MHCTPYMEHTH M JTUMUTH 32 Gonmose 3a J[3I10 ca
MOKa3aHM B Ta0JaMIIaTa 1M0-J10J1y:

Bun nuennun kamxa (LK) OrpanuyeHue basa

UK, w3manenu wnm Makc 100% Ot aktuBUTE Ha HOHAA
rapaHTUPaHU OT AbpKaBara

OOIIMHCKA 00IUrauu Makc 15% Ot aktuBUTE Ha HOHAA
OOmMHCKN O0JIMrauy Ha Makc 5% Ot akTuBUTE Ha PoHIA
eIHa o0IIMHa

bankoBu nemno3uru Maxkc 25% Ot akTuBUTE Ha PoHIA
bankoBu neno3uTH B eqHA Maxkc 5% Ot akTuBUTE Ha HOHAA
OaHKa

Nnoreunn obmauranuu Ha Maxkc 30% Ot akTuBUTE Ha PoHIA
MECTHH OaHKHU

HUnoteunu obnuranmu Ha eqHa | Makc 5% Ot akTuBUTE Ha PoHIA
OaHka

WNuBectunmonau umotw (1) Maxkc 5% Ot akTuBUTE Ha PoHOA
UK, w3mamenu ot emHo Makc 5% Ot aktuBUTE Ha HOHAA
JpYKEeCTBO, MPUETH 32

THPTOBUSI HA PETYJIHPAHU

nazapu

AKUHUH, €MHUTHUPAHU OT Maxkc 20% Ot akTuBUTE Ha HOHAA
OBArapcKu EMUTEHTH U

MPUETH 3a TBHPrOBHs Ha

peryIupaHu ma3apu

WNuBectunmonnu npyxecrBa/ | Makc 15% Ot akTuBUTE Ha HOHAA
JloroBopHu (oH0BE




AKIIMOHEPHHU JPYKECTBA ChC
cHelyajHa HHBECTULIMOHHA I1eJT

Makc 5%

Ot akTuBUTE Ha PoHIA

AKITMY Ha eIMH eMUTEHT (2)

Maxkc 7%

OT aKTHBHUTE HA EMUTEHTA

KoprnioparuBau obOsuranuu,
E€MHUTHPAHU OT OBITapCKu
EMHTEHTH ¥ TIPUETH 3a
THPIrOBUS Ha PEryJIHpaHH
nazapu

Makc 25%

Ot akTuBUTE Ha HOHAA

Kopnoparuau obnuranuu
HenucTBaHu Ha bOb

Makce 5%

BaityTHu MHBECTULIMM pa3JIMYHU
or EUR

Makxkc 20%

Ot akTuBUTE Ha PoHIA

JepuBatusu

ChriacHo OT/eNIHa Hapeaoa

Peno

Maxkc 5%

Ot akTuBUTE Ha PoHAA

11K, KouTO HE ca HaI'bJIHO
M3IJIaTEHU

3a0OpaHa 3a UHBECTHpaHE

IIK, n3nagenu ot
ynpasisaBauioro [10/] wim ot
CBBP3aHHU C HEro JIMIa

3abpaHa 3a HHBECTUPAHE

LK, u3nanenu ot 0aHkara-
ITOITEYNTEIT, UHBECTULIMOHHHS
MOCPEHUK WU OT CBBP3aHU
C TAX JIHIA

3a0paHa 3a MHBECTHpaHE

K, wiM WHBECTULMOHHH
UMOTH COOCTBEHOCT Ha
ynpasisBauioro I1OJl unu Ha
CBBP3aHHu ¢ Hero juna (3

3a0paHa 3a MHBECTHpaHE

3aemMu

[TO/1 He MO>ke Aa MPeaOCTaBs 3aeMU WM 1a ObJie TapaHT
Ha TPETH JIMIA C aKTUBUTE Ha (OHIA

3a0eiiexKa:

(1) He ce momycka M3Mosi3BaHETO Ha MPUTEKABAHUTE OT (POHIa MHBECTUITMOHHU HMOTH OT

[TO/1 wim cBBp3aHU C HETO JIUIIA.

(2a) 3abpana 3a mpugoOMBaHE HA Y4acTHE, KOETO JIa OTMPEIEs IPSIKO HIIH HETIPSKO IMOBEYE OT
[I0JIOBUHATA OT YICHOBETE HAa YIPABUTEIHUS OpraH UM 10 APYT HAYUH [a yIpaXKHsiBa
pelaBaiio BIUSHIE BHPXY B3EMaHETO Ha PEIICHHUS BbB BPb3Ka C ICHHOCTTa HA EMUTEHTA.

(20) 3abpana 3a mpuaOOMBaHE HA aKIUH, U3AJCHU OT €TUH EMUTEHT OT
HCHCI/IOHHOOCI/IprI/ITeHHOTO IIpy)KeCTBO nu praBnﬁBaH OT HET'O (1)0HI[ 34 JOIIBJIHUTCIHO
3aJIBJDKUTEITHO TICHCHOHHO OCHUTYpSIBAHE.

(3) [IO/] m ynpaBnsiBad oT Hero (poH HE MOTAT Ja MPHUI0OMBAT IIEHHU KHIDKA WITH
HWHBCCTUIIMOHHU UMOTHU, IPUTCIKABAHU OT YIIPABJISIBAH OT HCT'O q)OHII 3a JOIIBJIHUTCIIHO
3aIBJDKUTEITHO TIEHCHOHHO OCUTYPSIBAHE.




2. J1o0poBoJieH NeHCHOHEH (POH

CwraacHo pasnopenoure Ha KCO unBectupanero Ha akymynupanute B J{I1D cpencrsa ce
OCBIUIECTBSIBA IPU CIIa3BaHE penia u orpaHndyeHusTa 3a pougosere 3a 3110, ¢ uskmtoyeHue
Ha CJIEJIHOTO:

* He ce npujarat U3MCKBaHuATa 3a MUHUMaJIHA TOXOAHO CT;

* VlHBeCTHIIMOHHYN OrpaHUYeHUs crpsiMo [IpaBuITHHKa 3a OpraHu3aIysITa U IeHHOCTTa Ha
“JloopoBosien nnencuoneH ¢poua — BbJIEIE” ca:

Bun nennn kamxa 1K OrpanuyeHue baza

LK, u3nanenu nim Makc 70% OT aKTUBHUTE Ha OHJA
rapaHTUPaHU OT b JKaBaTa

MNHBecTHIIMOHHN KMOTH B Maxkc 10% Ot akTuBUTE Ha HOHAA
CTpaHarta

AKIHH, EMUTUPAHU OT Maxkc 40% Ot akTuBUTE Ha HOHAA

OBArapCKu EMUTEHTH U
MIPUETH 32 THPTOBHS Ha
peryJupaHu nasapu

Kopnoparusau obnuranuu, | Makc 40% Ot akTuBUTE Ha PoHIA
EMHUTHPAHU OT OBITapCKu
E€MHUTEHTH U TIPUETH 32
THPTOBUSI HA PETYJIHPAHU
nazapu

AxunoHepHHu apyxecta cb¢ | Make 10% Ot akTuBUTE HA HOHIA
CHelMalHa UHBECTUIIMOHHA
e

Koprnopatusau o0nuranuu Maxc 10% Ot akTuBUTE Ha QOHIA
HenucTBaHu Ha bOb

WNuBectunmonnu apyxecrsa | Makc 30% Ot akTuBUTE Ha PoHIA
/ JIOTOBOpPHH OH/IOBE




