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“®0HA 3A U3MNALWLAHE HA MNOXWU3HEHU NEHCUWU - BBAELLE”

rOOULLEH OOKNAL 3A OEMHOCTTA 3A 2023 r.

|. O6wa nHhopmaums

BbB Bpb3ka C UBMeHeHNATa U gonbiHeHusTa B Kogekca 3a coumanHo ocurypsisaHe,
06H. B [1B, 6p. 19 o1 05.03.2021 r. Ha ,[MO-bbaewe” ALl ce naBa Bb3MOXHOCT Aa
yypensiea, npeacTtasnssea v ynpasnsea ,PoH 3a nannawaHe Ha NOXM3HEHN NeHCUn
- bbpoewe” (,PUMM-bboewe”), PoHa 3a uannawaHe Ha MOXUIHEHU MNEHCUU -
bvoewe” (,OUMMN-bbvoewe”), BnncaH B pernctbpa Ha Komucuata 3a ¢puHaHCOB
Hags3op no 4n. 30, an. 1 1. 13 oT 3akoHa 3a KomucuaTta 3a omHaAHCOB Haa30p Ha
11.11.2021 r. u BnncaH B peructbp byncrat Ha 12.11.2021 .

,2PUIMT-bbaelwe” e 06ocobeHO nMyLLEeCTBO MO cMUcbna Ha 4n.133a, an.5 ot
KCO u ce npeactaensea npeg Tpet nuua eanHcteeHo ot ,[MOO-bvaewe” AL

,LOUIMI-bbaewwe” e cb3gageH ¢ peweHne Ha CbBeTa Ha OUMPEKTOPUTE Ha
OpyxectsoTo 0T 15.11.2021 r. Ha ocHoBaHWe Ha 45.1926 ot KCO, 3a HeonpeneneH
CPOK.

,LPUMM-bbaewwe” He OTroBapsi C aKkTMBUTE CW 3a 3arybu, HacTbnunun B
pes3ynrtaT Ha AencTBusaTa Unn genHocTTa Ha [pyxecTBoTo.

Hapsop Bbpxy paenHoctta Ha ,OUMMTM-bboewe ce ocbliectssBa OT
Komucusata 3a puHaHcoB Haa3op

Baxka noneunten Ha ,PUMMTM-bbaewe” e ,lOpobark Bunrapus" AL

JenHocTtta Ha ,PUlIM-bbaoewe” e genHoCT No nannailjaHe Ha MeHcum, Ha nuuaTta
Npngobunu npaBo Ha OOMbIHUTENHA NEHCUSA 3a CTApOCT, CbIMAacHO YCMNoBUsSTa Ha
KCO. 3apeneHnte wn HaTpynaHuM cCpenctea nNo WHAMBMAyanNHUTE NapTuau Ha
OoCuUrypeHuTe nuua B YHMBepcarneH NeHCMoHeH hoH ce npexBbpnaT BbB PoHaa 3a
pa3CcpoYeHn NnawjaHusi, ako ca HegoCTaTb4HM 3@ OTMNYCKAHETO Ha AOMbIHUTENHA
NoXmM3HeHa MeHcusa 3a CTapocT B pasmepa no yn. 167, an. 3 ot KCO, Ho
HafBuLWaBaT TPMKPATHUS pa3Mep Ha MUHUManHaTa NeHcust 3a OCUIypPUTENEH CTax U
Bb3pacT no un. 68, an. 1 ot KCO. Pa3scpoyeHOTO u3nnaiwijaHe npeacTaBnsea
n3nnawaHeTo Ha MpexBbprieHaTa cyma , a NepuoabT M pasMepbT Ha MNeHcusTa
3aBuCK OT n3bopa Ha nuuara.

MbpBuTe uneHose Ha “OUMMM-bbaewie” ca ot meceu HoemBpu 2021 T.

MocTurHaTa AOXO4HOCT Y UHBECTULIMOHEH pUCK KbM 31.12.2023 .

NoauwHa goxogHocT* oPN
2022r. -0,49 %
2023r. 0,62%
CTaHpapTHO OTKIIOHEeHue* PPN
2022r. 0,16 %
2023 r. 0,74%

Toouwen ooxknao 3a oeunocmma 3a 2023 zoouna 3



“®0HA 3A U3MNALWLAHE HA MNOXWU3HEHU NEHCUWU - BBAELLE”

*OoHabT € BnucaH npe3 HoemBpu 2021 r., nopagn KOETO HAMA NeT MbilHK
KaneHgapHW TroguvHM W ca MoCOveHM paHHm camo 3a 2022 r. u 2023r.

*MNoco4eHnTe pesyntatu HAMaT No Heob6XxoAMMOCT Bpb3ka ¢ 6baewm pesyntatn. He
ce rapaHTupa nonoXxuTenHa JOXOAHOCT.

Il. UHBecTUUMOHHA peuHOCT Ha ,PoHA 3a w3nnawaHe Ha
noXu3HeHu neHcuu — bbaewe”

100-bbaewe” Al ynpaBnasa aktusute Ha ,OUMMTM-bbaelue” ¢ rpuxkarta Ha
Ao6bp Tbproeew, 1 B UHTEPEC Ha NUuaTa, NosyYyaBally pa3cpodeHn nnawlaHus, npu
crnasBaHe MpPUHUMMNUTE Ha KayecTBO, HaAeXOHOCT, NMMKBUOHOCT M AnBepcudmkaums
C uen nony4aBaHe Ha cTabunHa AOXO4HOCT NPU MUHUMAnEH PUCK.

OCHOBHUTE  nNpuHUMMIM, OT KOUTO Cce pbkoBoan [pyxecTBoTOo B

WHBECTULIMOHHATa CU AENHOCT ca:

e HagexaHocT;
JloxoaHoCT;
KoHcepBaTUBHOCT U CUTYPHOCT;
JlukBnaHocT;
Aunsepcundukauns;
KoHTporn.

OCHOBHUTE Lenu Ha MHBecTUUMoHHaTa nonutuka Ha , OUMMMN-bbaele” ca:

1. Lenn no OTHOWEHME Ha [OXOOHOCTTa - [da CbXpaHuW U yBENU4Yn, B
HOMMHANHO n3paxxeHue, pascpoyveHnTe nawaHust KbM OCUrypeHuTe nuua
N TEXHUTE HacnegHuuu, B KPaTKOCPOYEH M CPEAHOCPOYEH MnaH, ypes
NoCTUraHe Ha JOXOAHOCT OT MHBECTUUMMTE, NPeBMLLaBalLla pa3xogmte Ha
OUITI, npu 3agageHa HACKa A0 YMepPeHa CTeneH Ha puUck.

2. Ulenn no oTHoweHMe Ha pucka -ga noaabpXa KoHCepBaTMBEH
WHBECTMLUMOHEH nopTdhenn, Npu 3agageHa HUCKA, A0 YMepeHa, CTENEH Ha
PUCK.

3. OrpaHuyeHusi, CcBbp3aHN C WHBECTUUMOHHUA XOPU3OHT -TbW KaTo
3agbikeHnaTta Ha ,OUMM-bbaewe” 3a pascpoveHn nnawaHuvsa ca
KPaTKOCPOYHM U CPEeHOCPOYHU, BPEMEBUAT XOPU3OHT Ha nopTdenna e
OTHOCUTESTHO KpaTbK — 40 5 roguHm.

4. OrpaHn4yeHusi CBbP3aHN C NUKBUOHUTE HYXOW - KPATKOCPOYHUSAT Xapakrep
Ha HaTpynaHuTe cpeacTtBa BbB PoHAaA 3a pasCcpoueHn nnawjaHus BoaAT
00 3HAYUTENHN OYaKBaHM U3XOOALM NAPUYHM MOTOLUM U BUCOKO TEKYLLO
HMBO Ha §nUKBUMAOHWUTE HyXaW. Hyxgata OT Tekywa JIMKBUMOHOCT ce
onpegens Ha mMecedHa 6asa, OT NPeacToAMTE U3XOAALWNM U BXOASLLM
napuv4Hn noTouu, CBbP3aHM C MHBECTUUMOHHATa AenHocT Ha PoHaa 3a
pa3cpoYeHn MnallaHus, eBeHTyanHn NpoMeHn B HOpMaTuBHaTa ypeaba,
KaKTO M OT NPeaCTOosAM NnawaHusa KbM nnua nosnyvaBalliy pascpoyeHu
nnawaHus n TEXHUTE HacnegHuUuW.
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lll. OTnycHaTn neHcumn BB ,,OUMMMN - Bbaewe*

Mpe3 nepuoga 01.01.2023 r. — 31.12.2023 r. , UMM -bbaelle” nma otnycHatn
4YeTUPU MOXUIHEHM NEHCUM - efHa NOXM3HEHA NMEHCUSA C Nepuoa Ha rapaHTMpaHo
nrnawaHe W gBe TMNOXM3HEHM MNEeHCUW, BKNHOYBALWLM pPa3CPOYEHO M3MallaHe.
MpexBbpneHunte cpeactea ot ,YIMd-bvaeuwe” v ,PUMM -bbaelse” 3a nannawaHe
Ha Nnua ¢ HOBOOTMbCHATU MEHCUM 3a CbLMS Nepuon ca B pasMmep Ha 89 xun.ns.
MpexBbprieHnTe CpeacTBa Ha MoyMHanM ocurypeHun nuvua 6e3 HacnegHuum ca B
pasmep Ha 5 xun.ns.

OTnycHaTt 1 usnnareHn neHcum ot oHAaa 3a nsnnailaHe Ha NoX13HEeHN NeHcun
B nepuoaa 01.01.2023 r. - 31.12.2023 r.

®oHA 3a nannawaHe Ha NoxunsHeHu neHcum (PUMII) onn-
bbaele
1 Jlnya ¢ HOBOOTNYCHATW NEHCUN 4

1.1.|B T.4. C NOXM3HEHA NeHcusi 6e3 AOMbMHUTENHN yCIioBUA -

1.2.|B T.4. C NOXWN3HEHA NEHCUSA C nepuoa Ha rapaHTupaHo nnawaHe |1

B T.4. C T[OXW3HEHA MeHCcud, BKMOYBalWla pPa3CpPoOYEHO
1.3. | n3nnawaHe

2.1.|B T.4. C NOXM3HEHa neHcus 6e3 AoNbITHUTENHN yCIioBuA

3
2 |leHcnoHepu B Kpasi Ha nepuoga 9
0
4

2.2.|B T.4. C NOXWU3HEHAa NeHcus ¢ nepunoa Ha rapaHTnpaHo nnaljaHe

B T.M. C TMOXW3HEHA TMEeHCUHA, BKIOYBaWla pas3CcpoYeHOo
2.3.|n3nnawaHe 5

3 Bpon nsnnarteHn neHcum npes nepuoga 75

3.1.|B T.4. NOXKN3HEeHa neHcnsa 6e3 JOMbNHUTENHN yCIoBuA -

3.2.|B T.4. MOXM3HEHA MEeHCUA C Nepuo Ha rapaHTMpaHo nnawaHe | 37

3.3.| B T.4. NOXWN3HEHa NeHcus, BKMYBaLllla pa3cpoveHo nannawade |38

4 | CpefeH pa3Mmep Ha MeceyHaTa neHcus 195.83

4.1.|B T.4. NOXN3HEHA NeHcns 6e3 JOMbIHUTENHU YCIOBUS 0.00

4.2.|B T.4. NOXM3HEHA NEHCUA C Nepuo Ha rapaHTMpaHo nnawaHe |78.41

4.3.| B T.4. NOXN3HEHA MNEHCUS, BKINOYBALLA pa3cpoyeHo nannawade |310.16

Hsmounux: Komucus 3a punancos naozop

IV. OenctBua Ha choHaa B obGnactra Ha HayyHou3cnepoBaTerickata u
pa3BoOMHa AEeNHOCT

Mpe3s 2023 r. cdoHaa He e npeanpueman agenctema B obnactra Ha
Hay4yHou3crnegoBaTenckaTa U pa3BoriHa EeNHOCT.

V. bbaewo passutue Ha ,,PUMIM - Bbaewe*
Mpe3 2024 rogmnHa we NpPoabIMKUM U3rpaKaaHeTo Ha gobpuTte ctaHgapTu, KaTo ce
cnasBaT MpUHUUNNTE Ha HaLeXOHOCT, NMUKBUOHOCT, AOXOAHOCT U AnBepcudmKaums.
Lle ce ctpemnm ga nHBecTupame NoOCTbNBaWMTE CpeacTBa NPeauMHO B NIMKBUOHU
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aKTMBM C Uen nocpeliaHe Ha HeobuyanHW (M3BBbHPEAHW) U3XOAALMN NaPUYHK
NnoToLM.

Mpe3 2024 rognHa poHOa LWe ce onuTa Npoab/KM Aa npeanpMemMa OCHOBHMU
CTpaTermyeckn CTbMNKM 3a yBenuyaBaHe Ha KOHKYPEHTOCNOCOOHOCTTa M nasapHuTe
cn nosvuun. Ule ce pabotm 3a nopgobpsBaHe Ha puHaHcoBaTa KynTypa MU
MHAPOPMUPAHOCT Ha KITMEHTUTE, OCb3HABaWMKM Ye Taka Lie Cb3[adeM KOHKYPEHTHO
npeaumMcTBO W LWe 3acunnMm KriMeHTCcKkaTa npuBbp3aHoCT KbM OpaHga MO -
Bbaoewe”.

Mpes 2024 roguHa Wwe cTapTMpamMme opraHmM3auusi No cb3gaBaHe Ha OCBeAOMUTENHA
KamnaHusi ¢ ocurypeHute nuua u pabotogaTtenu, B KOATO We 6baaT 3acTbneHu
noapo6Hn oB6ACHEHNS.

Cnopen, aHanusatopu, ako KOHQIIMKTLT Ce paspacHe W obxBaHe ronemuTe
npoussoauTenu kato MpaH n Caygutcka Apabus, MOXe ga ce CTUrHe 4o HeaoCcTur
Ha NeTpon B CBETOBEH Mawab, CKOK B LEHUTE Ha ropmBaTta, kaTo GEH3NHBT y Hac
MOXe W Aa Hagxebpnv 4 nesa 3a nuTbp. Cera aHanusatopu KOMeEHTUpaT, 4e
HacTosLWMTE BOEHHU AENCTBUS edBa N e Npeau3BukaT MKOHOMUYECKUTE TpycoBe
B TakbB Mallab, HO BCMYKO 3aBMCU OT TOBA KOJSKO LWe NpOoabIDKM BOWHATa U Aanu
HAMa Aa 6baaTt BbBEYEHN OLEe AbpKaBW.

Bbnpekn ye WN3paen wn [ManectuHa He ca NpoOM3BOAUTENW MNETPOS, PErvMoHbT Ha
Bnunskua N3Tok gbpxn 30% OT CBETOBHOTO NpeasaraHe.

Ha ,Yonctpunt” Beye roBopsiT 3a ce3oHa Ha BouHuTe. ATakaTa cpewy Wspaen
na3npaBs Ha HOKTU 1 BopcuTe, U MHBECTUTOPUTE, HO U 0OMKHOBEHUTE Xxopa. Cnopen
aHanusaTtopu, 3a bbnrapua, a n 3a EBpona, BaxHUTE BBMPOCKM Ca CBbp3aHuU C
netpona, HO He camo c LeHaTa My.

TypucTuyeckmaT GpaHWw y Hac Cblio Moxe ga noctpaga. Camo muHanarta rogumHa
CTpaHaTa HU e Bbuna noceteHa ot no4ytn 180 xunsam TypucTu ot N3paen.

BoiHaTa B YKpanHa CbLLO 3anoyHa B MOMEHT, B KOUTO MKOHOMUKATa Ha bbnrapusa
Oelwe 3anoyHana ga ce cbB3ema OT KpusaTa, cBbp3aHa ¢ COVID naHgemuara.
[MouyTM BbB BCUYKM CEKTOPU CE NMpaBexa OnNuTK 3a paslumpsiBaHe Ha Npou3BoAcTBaTa
1 HOBW MHBECTULINN.

CvbutunaTa, 3anoyHanu npegxogHaTa NpoOMeHuxa Te3n HamepeHus. [ocerawHuTe
NMPOrHO3M 3a MKOHOMMYECKM pacTex B EBpona m B yacTtHocT bbnrapusa Hama aga
6boat ocbuwlectBeHn. Bce no- 4ecto ce npokapBaTr TBbpAEHuUATa, 4e
MKOHOMWYECKMST pacTeXx MOXe Ja ce oKake ABOMHO MO-HUCHK. 3a eBpo3oHaTa MbK
BCE MO-4YEeCTO Ce CroMeHaBa PUCKbT OT cTtardnaums (MKOHOMWYECKU 3acTon B
KOMBUHauus ¢ Bucoka nHdpnaums).

[a ce NpaBAT KOHKPETHW NPOrHo3n obaye e TBbpAe paHo. Te 3aBUCAT OT U3xoda U
NPOOBLIDKATENHOCTTA Ha BoWHata. CToTUUMTE XWUNAOW MUIPaHTW, Hamnyckalim
YKpaiiHa, 3aTBOpPEHUTE rpaHnLM U MPEeHaco4YeHN TOBaponoTOLM, 3aBUCUMOCTTa Ha
Espona (1 B YacTHOCT Ha Bbnrapust) oT pyckusi ra3 1 NeTPos 1 HarNoXeHUTe CaHKLUM
LLle UMaT HeraTUBHW NocneanLm, KOMTO LLe Ce YCETAT OT NOYTU BCEKW.

lMpsiko 3acerHaTy OT BOMHATa LWie ca MHOro 6bnrapcku GuM3Hecn, OCbLLECTBSABALLM,
TbProBCKM COENKN, BHOC M UM3HOC C Pycna m YKpanHa, KakTo U KOMMaHWUM,
nogaoctaBunum 3a EC. TypnamMbT CbLLO LLEe yCETN BOMHATA.
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VI. QonbnHutenHa nHdopmaumsa no un. 1874 n un. 247 ot TbproBckusa
3aKOH, KaKToO U BbB Bpb3Ka C pa3KpMBaHETO Ha KOH(PIIUKT Ha MHTepecH

PoHABT He NpuTexasa COOCTBEHM aKLMN.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE HAMAT NpaBo Aa npuaodbueaTt akuumn u
obnurauun Ha doHAaa.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HAMAT yvyacTus B ApYrM ApyKecTBa
KaTo HeorpaHM4YeHO OTFOBOPHWU CbAPYKHWULM, He npuTexasaT noBe4ve oT 25 % oT
Kanutana Ha Opyro TbpProBCKO APY)XECTBO M HsAMAT yyacTusi B yrnpaBfieHMETO Ha
APYrn Opy>KecTBa UNM Koonepaummn Kato NpoKypUCTU, yNpaBUTENN UMM YrIEHOBE Ha
CbBeTW.

Mpe3 rognHaTa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca CKIHYBanu
aorosopwu no 4. 2406 ot T3.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE NoNyvaBaT Bb3HArpaXKaeHMeTo cu ot
L1100 bbraewe” AL.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE, KaKTO W CBbp3aHUTe C TAX nuua
HAMAaT CKIOYEeHN AoroBopu ¢ hoHaa, U3BbH CTaHAapTHUTE JOroBOPU 38 NMEHCUOHHO
ocurypsiaHe.

VI.CbbuTtua cnep aararta, KbM KOSITO € U3roTBeH (*)VIHaHCOBVIH oT4yeT

Cnep pataTta, KbM KOATO € M3rotBeH domHaHcoBua otyeT Ha OUMMTM-bbaelue
HE Cca HACTbLNUMIM CbLECTBEHN CbOUTUA C KOpurMpall w/unm He Kopurupawy,
XapakTep, KOUTO cregBa Aa ce oTyeTaT UMM ONOBECTAT B HErO.

ANDREY Digitally signed VENEL|N Digitally signed

Angpeii LLioToB by ANDREY by VENELIN

BeHenmL\m
ILIEV SHOTOV
N3nbnHuteneH /:M.plEE%p Date: N3nbnH NQAVGK roly ANOV MILEV

ate: 2024.03.27

SHOTOV 2221227 oo MILEV 11:39:28 +02'00'
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Zaharinova
Nexia

Q

AOKNAA HA HE3ABUCUMUTE OAUTOPU

Jo AkunoHepute
Ha MEHCUOHHO OCUT'YPUTEZIHO APYXXECTBO ,,bbAELLE“ A/
rp. Copuna

JoKnaj 0THOCHO oAMTa Ha OMHAHCOBMA OTYeT

MHeHue

Hue u3BbpliMxmMe oauT Ha duHaHCoBMSA oTyeT Ha PoOHZA 3a M3niauaHe Ha MOXKU3HEeHM NEeHCUM
»BBAELWE (,,doHABTY) cbabpKaL, oTyeTa 3a (PMHAHCOBOTO CbCTOsAHME KbM 31 aekemBpu 2023 r.,
oT4YeTa 3a BCEOBXBATHUS 10X0J, OTYETA 3a HETHMTE aKTMBM Ha pasmnosioKeHMe 3a MallaHus U oT4eTa
3a MApMYHMS NMOTOK 3a roAuHaTa, 3aBbpluBalla Ha Tasu JaTa, KAaKTO M MNOSCHUTENIHUTE MPUSIOKEHUS
KbM (PMHAHCOBMSA OTYET, CbhAbpKalM CblecTBeHA MH(MOPMaLMA 3a cHeTOBOAHATA MOJIMTUKA M Apyra
noAcHUTEHa MHDOpMaUMS.

Mo Hawe MHeHMe, NPUNOKEHUAT (DUHAHCOB OTYET NPeLCTaBsA AOCTOBEPHO, BbB BCMYKMU CbLUECTBEHM
acnekTu, UHAHCOBOTO CbCToAHME Ha PoHaa Kbm 31 aekemepu 2023 r. M HeroBuTe (UHAHCOBM
pesyaTatM OT AeMHOCTTa M Mapu4yHMTE My MOTOLM 3a roguHaTa, 3aBbpluBalla Ha Tasu JjaTa, B
CbOTBETCTBME C MexayHapoaHuTe CcTaHZapTM 3a ¢duHaHCcoBO oTymMTaHe (MCPO), npuetn ot
EBponelickusa cbio3 (EC).

ba3a 3a uspassiBaHe Ha MHeHHue

Hue u3BbpMXME HaWMA OAMT B CbOTBETCTBME C MexAyHapoAHUTe OAMTOPCKKU cTaHAapTh (MOC).
HawuTe oTroBOPHOCTM CbraacHO Te3u CTaHAapTM Ca OMMCaHM AOMbJIHATENHO B pa3jena OT HawwuA
Aoknag ,,OTroBOpHOCTM Ha OoAUTOpMTE 3a OAMTa Ha (MHaHCoBMA oT4veT”. HWe cme HesaBMCMMM OT
doHaa 1 ynpaBnsasaloTo ro MNeHcroHHo OcuryputenHo Jpyxkectso ,,bvaewe” A4 (,,[leHCMOHHOTO
APY)KeCcTBO“) B CbOTBETCTBME C MeXAyHapoAHMA €eTMYEeH KOAEKC Ha npodeCUOHaNHUTE
cyeToBOAUTENN (BKJIOUMTENIHO MeXAyHapoAHW CTaHAapTM 3a HesaBMCMMOCT) Ha C(bBeTa 3a
MeXAYHapoAHU CTaHAapTH Mo eTuKa 3a cyetoBoautenn (Kogekca Ha CMCEC), 3aeaHO C eTMYHUTE
U3NCKBaHMA Ha 3aKoHa 3a He3aBMCUMMA uHaHcoB oauT (3HPO), npuaoKMMM MO OTHOLIEHME Ha
Hawma oaMT Ha (pMHAHCOBMA OTYeT B bbarapua, KaTo HME M3NMBJIHUXME M HalMTe APYrM €TUYHM
OTrOBOPHOCTM B CbOTBETCTBME C M3MCKBaHMATa Ha 3HPO m Koapekca Ha CMCEC. Hue cuutame, 4ye
OZIMTOPCKMTE [0OKa3aTeNCTBa, NOJly4eHM OT HacC, ca AOCTATbYHM M YMECTHM, 3a Aa OCMrypAT 6a3a 3a
HalleTO MHEHMeE.

Kno4oBM 04MTOPCKM BBNPOCU

K/l040BM 0AMTOPCKM BBMPOCK Ca TE3M BbLMPOCH, KOMTO CbI/IACHO HalaTa npodecuoHasHa npeleHKa
ca 6MM C HaM-roNfAMa 3HAYMMOCT NPU OAMTa Ha (DMHAHCOBMA OTYET 3a TeKylma nepuod. Tesu
BbMNPOCK Ca pasr/iejaHu KaTo YacT OT HaWMA OAMUT Ha (MHAHCOBMA OTYET KaTo LUAN0 U (hOPMMPAHETO
Ha HALETO MHEHME OTHOCHO HEro, KaTo HWe He MNpeaocTaBAME OTAE/HO MHEHME OTHOCHO Te3M
BbMNpPOCMU.

»llapu4yHu cpedcmsa*“ - Bux noscHumesiHu 6enexku 2.6 u 3.1 KbM 200UWHUA (PUHAHCO8 omyYem

Knio4oB 0gMTOPCKM BBNPOC

Kak TO3M KJ/OYOB OAMTOPCKM Bbhpoc 6elwe
ajpecupaH npu NpoBeAeHUA OT Hac OAauT

B OtueTa 3a pMHAHCOBOTO CbCTOSHME Ha DoHAa
ca oTtyeTeHu [MapuyHM cpeacTBa B pa3mep Ha
167 xun. nesa, KoeTto npeactasnssa 100 % ot
o6wmTe aktMBM Ha PoHaa KbM 31 aeKkemBpu
2023 .

Te3n napuyHM HAIMYHOCTM Ce pasriexaaTr Kato
K/1040B (haKTOp 3a onpejensHe Ha pasmepa Ha

Mo Bpeme Ha HawMA OAUT OAUTOPCKM HM
npoueaypu B Tasu obnacT BK/4YMxa, 6€3 Aa ca
OrpaHuYeHu ao:

- [perneg 3a HanuuMe M MpoBepKa Ha
[lOroBop/aHeKcH, CKodeHun ¢ baHkara-
none4YnTen 3a OTKpMBaAHE U NoAabpKaHe
Ha 6aHKOBMTE CMETKM Ha DoHA];

8




Zaharinova
Q Nexia W, 000

HEeTHM aKTMBM Ha @DoHAa, KaKToO M Ha - Mposepka 3a aJeKBaTHOCT Ha
pe3y/aTaTtuTe oT Heroeata AeMHOCT. npunaraHata ot @oHJa cYyeTOBOAHA
Mo/MTMKa BbBB BpPb3KA C OTYMTAHETO,
Mopaam 3HAYMMOCTTA Ha rOpPHOTO Knacudukaumata M OueHABaHeTO Ha
06CTOATENCTBO, HME CMe onpeaenuau, 4e puHaHCOBMTE aKTMBM C OrJes Ha
NoTBbpXAaBaHETO Ha CblUeCTBYBaHETO Ha npunoxkmmmte MCOO B T.4. M 3a
NapuyHUTE CpeacTBa € KJ/YO0B OAMTOPCKM napu4HUTE CpeaCTBa;
BBMpOC.

- MNonyyaBaHe Ha MOTBbPAMTENIHO MUCMO
oT baHKaTa-noneuuTen U paBHEHME Ha
NOTBbPAEHUTE MapU4HM CpeacTBa C
OTYETEHUTE HA/IMYHOCTMU B CHETOBOAHMUTE
pernctpy Ha ®oHaa KbM 31 pekeMBpU
2023 r.;

- Mperneg v oueHka Ha ajeKBaTHOCTTA,
nbJHOTaTa 7 YMECTHOCTTa Ha
ornoBecTABaHUATa  BbB  (PMHAHCOBMA
otyeT Ha PoHAa CNPsSIMO MU3MCKBAHMATA
Ha MC®O, npuetn ot EC, B T.4. 1 Ha
onoBecTsABaHMATa BbB Bpb3Ka C
napu4HuTE CpeacTBa.

Apyra nHdopmauua, pasanyHa ot pMHAHCOBUSA OTHET M OAUTOPCKUA AOKNAA BbPXY HEro
YNpaBUTENIHUAT CbBET Ha MeHCMOHHOTO ApPYKecTBo (,,PbKOBOACTBOTO) HOCKM OTFOBOPHOCT 3a ApyraTta
uHcbopMmaumsa. [Jpyrata uHdOpMauMsa ce CbCTOM OT JOKNaj 3a JeMHOCTTa, M3roTBeH OT
PBKOBOACTBOTO Cbr/acHoO NaBa ceAMa OT 3aKoHa 3a CYETOBOACTBOTO, HO He BK/OYBA (DMHAHCOBMS
OTYET U HaLUMA OAUTOPCKM JOKNAZ BbpXYy HErO.

HalweTo MHeHMe OTHOCHO (MHAHCOBMA OTYET He o6xBala Apyrata MHboOpMauus M HuWe He
u3pasfaBamMe KaKBaTo M Ja e topma Ha 3aK/IOYEHME 3a CUrypHOCT OTHOCHO Hes, OCBEH aKo He e
M3PMYHO MOCOYEHO B A0K/IAZa HM U [10 CTEMEHTA, 10 KOATO € MNOCOYEHO.

BbB Bpb3Ka C Hawusa OAMT Ha (MHAHCOBMS OTYET, HalaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyetem Apyrata MHbOpPMaLMA M MO TO3M HaYMH Ja NpELeHMM Aanu Tasu Apyra MHdopmaumsa e B
CbLUECTBEHO HECBHOTBETCTBME C (PUHAHCOBMA OTYET MM C HAWMTE MO3HAHWA, NPUAOBUTU MO BpeMe
Ha oauTa, MAM MO APYr HauMH M3r/eXAa Aa CbAbpXa CbLIECTBEHO HEMpaBWJIHO JOKNaaBaHe. B
cnyyan ye Ha 6asata Ha paboTaTta, KOATO CME M3BBPLUMAM, HME AOCTMIHEM A0 3aK/YeHUe, ye e
Ha/MLe CbLIECTBEHO HEMPaBW/IHO JOKNaZBaHE B Tasu Apyra MHGhOpPMaLMA, OT HaC Ce M3UCKBA Ja
[IOKNazZBame To3n (haKT.

HAMaMe KaKBO [a [J0K/1a/IBaMe B TOBA OTHOLLEHME.

OTroBOpHOCTU Ha PbKOBOACTBOTO M JiMLLATA, HaTOBapeHM C 060 yrnpaBjieHue 3a ¢pMHAHCOBUSA
oTyer

PbkoBOACTBOTO Ha [EHCMOHHOTO APYXECTBO HOCM OTFOBOPHOCT 33 WM3rOTBAHETO M JOCTOBEPHOTO
npeacTaBsaHe Ha To3u dMHaHCOB oT4yeT B cboTBeTcTBME ¢ MCDO, npuetn ot EC 1 3a TakaBa cucTeMa
3a BbTpelleH KOHTPOJ, KakBaTO PbKOBOACTBOTO oOMpejens KaTo HeobxoAMMa 3a OCUrypsBaHe
M3roTBAHETO Ha (DMHAHCOBM OTYETM, KOMTO HE CbABLPXKAT CHLUECTBEHM HEMPaBMIHM OTYMTAHMA,
He3aBMCMMO Ja/iM AbJIKallM Ce Ha M3Mama WM rpeLlKa.

Mpu usroteAHe Ha PUHAHCOBMA OTHET PBKOBOACTBOTO Ha [TEHCMOHHOTO APYKECTBO HOCU OTFOBOPHOCT
3a oueHsBaHe crocobHocTTa Ha ®oHAa Ja npoab/MKM fa  (YHKUMOHMpa KaTo JAeMCTBaLlo
npeanpusTHe, OMOBECTSABAMKM, KOraTo TOBa € NMPUJIOKMMO, BbNPOCH, CBbP3aHU C NPEANONOKEHNETO
3a AenCTBallo NpeanpuaTHME M M3MON3BaMKM cYeToBoAHAaTa 6a3a Ha OCHOBaTa Ha MpeanosIoKEHUETO
3a [JencTBallo MpeAnpusaTME, OCBEH aKo PbKOBOACTBOTO Ha [lEHCMOHHOTO ApyKecTBo He
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Bb3HamepsBa Aa AmMKBmaMpa GoHaa MM Aa NpeycTaHoBU AeMHOCTTa My, M/IM aKO PbKOBOACTBOTO Ha
MEeHCMOHHOTO APYKECTBO Ha MPaKTMKa HAMA Apyra asiTepHaTMBa, OCBEH Aa NOCTBMM MO TO3M HaYMH.

Hag3opHuAaTt ceBeT M OgUTHMAT KOMUTET Ha MeHCMOHHOTO ApYKeCTBO (,,/lMuaTa, HaToBapeHM C 06LLO
yrnpaB/ieHue*), HOCAT OTFOBOPHOCT 3a OCbHLIECTBABAHETO Ha HaZ30p Hajg npoueca no ¢MHAHCOBO
oTtymtaHe Ha PoHaa.

OTroBOpHOCTU Ha OGMTOPMTE 3a OgMTa HAa PUHAHCOBUA OTHeT

HawmTe Luenm ca Aa noay4ymm pasyMHa CTEMeH Ha CUIypHOCT OTHOCHO TOBa fAaM (hMHAHCOBMAT OTYET

KaTo LAN0 HE CbAbprKa CbLIECTBEHWM HEMpaBWMIHWM OTYMTAHMA, HE3ABMCMMO AajiM AbJKAlM Ce Ha

M3MamMa MM Tpellka, M Aa M34aJeM OAUTOPCKM [OK/Maj, KOMTO Aa BK/OYBA HALWIETO OAMTOPCKO

MHeHuWe. Pa3yMHaTa CTeMeH Ha CUrypHOCT € BMCOKA CTEMEH Ha CMIYPHOCT, HO He € rapaHuus, ye

O/IMT, M3BbPLUIEH B CbOTBETCTBME C MOC, BMHAaru Lie paskpuea CblUECTBEHO HEMPABU/IHO OTYMTAHE,

KOraTto TaKoBa CblleCTBYBa. HenpaBuaHM OTUMTaHMA MOraT [a Bb3HMKHAT B PE3YATaT Ha M3MaMa Mu

rpelika M ce CYMTaT 3a CbLECTBEHM, ako 6M MO0 PasyMHO Aa Ce O4aKBa, Ye Te, CaMOCTOATEsHO

MNM KaTO CbBKYMHOCT, 6MXa MOMM [a OKaXaT BJIMAHME BbPXY WMKOHOMMYECKMTE pelleHMs Ha

noTpeébutenute, B3EMaHU Bb3 OCHOBa Ha TO3M (DMHAHCOB OTYeET.

KaTo 4acT ot oguTa B cboTBeTcTBME C MOC, HUE M3Mnoi3Bame NpochecHoHasHa NpeLieHKa M 3anassame

npocecuroHaneH CKEMNTMLIM3bM MO BpEMe Ha LIe/IMa oauT. Hue cblio Taka:

— uaeHTUDUUMpPaME M OLEHABAME PMCKOBETE OT CbLIECTBEHM HEMpPaBWIHM OTYMTAHWMA BbHB
(bMHaAHCOBMA OTYET, HE3aBMCMMO JaM AbJXKAlM Ce HAa M3Mama WM rpellka, paspaboTBame M
M3MbJHABAME OAMTOPCKM MNpoLeAypu B OTrOBOP Ha Te3M PWUCKOBE M MoJiyYaBame OAMTOPCKM
[lIOKa3aTesiCTBa, KOMTO Aa Ca A0CTaTbyHM M YMECTHM, 3a Aa OCUrypAT 6a3a 3a HaleTo MHEHMe.
PUCKBT Aa He 6bJe pasKpMTO CbLIECTBEHO HEMNPABM/IHO OTHYMTAHE, KOETO € pe3yaTart OT M3Mama,
€ MO0-BMCOK, OTKOJIKOTO PMCKA OT CbLUECTBEHO HEMPaBW/IHO OTYMTAHE, KOEeTo € pesyaTtaTr oT
rpelwkKka, TbM KaTo M3Mamara MOMXe Ja BK/I0YBa TaMHO criopasymsBaHe, danwmduumpaHe,
npeAaHaMepeHM MNpOMNyCcKM, M3ABJEHMA 3a BbBEXAaHE Ha oAauTopa B 3abayKAEHME, KaKTo M
npeHe6persaHe Wau 3a06UKaNaHe Ha BbTPELWHMUA KOHTPO.

— nonyyaBame pasbupaHe 3a BbBTPELIHMA KOHTPOJ, MMall, OTHOLWEHME KbM O0AMTa, 3a Ja
pa3paboTUM OAMTOPCKM Npouesypu, KOMTO Ja ca NoAXOAALM MpU KOHKPETHUTE 06CTOATENICTBA,
HO He C Len n3pasfnBaHe Ha MHEHWE OTHOCHO e(PEKTMBHOCTTA Ha BbTPELIHUA KOHTPOA Ha PoHaa.

— oOueHABaME YMECTHOCTTa Ha M3MO0A3BaHMTE CYETOBOAHW MNOJMTMKM M Pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOAU3UTENIHM OLEHKM WM CBbP3aHUTE C TAX OMOBECTABAHWA, HanpaBeHW OT
PbKOBOACTBOTO Ha MEHCMOHHOTO ApYHKECTBO.

— JocTUrame Ao 3aK/l4eHMe OTHOCHO YMECTHOCTTa Ha M3M0J13BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
MeHCMOHHOTO JApYyKecTBO Ha CyeToBOAHaTa 6asa Ha OCHOBaTa Ha MNpeAnoJsIoKeHUeTo 3a
[EeMCTBaLlo NpeanpuaTHe U, Ha 6a3aTa Ha NoJlyYeHuTe OAMTOPCKM AOKasaTesIcTBa, OTHOCHO TOBA
Jasn e Ha/MLe CbluecTBEHa HeCMIypHOCT, OoTHacAlWa ce A0 CbOMTMA UKW YC/IOBMA, KOMTO 6Mxa
MOT/IM Ja MOPOAAT 3HAYMTEJIHM CbMHEHMA OTHOCHO CnocobHocTTa Ha PoHAa Aa NpoAb/KM Ja
(PYHKLMOHMpPa KaTo AeMCTBALLO NpeanpuaTHe. AKO HME AOCTUIHEM A0 3aK/loUeHMe, Ye e Hamue
CbLieCcTBEHA HECUIYPHOCT, OT HaC Ce M3UCKBA Aa NPMBJIEYEM BHUMAHWE B OAMTOPCKMA CU AOKNIAS
KbM CBbp3aHMTE C Ta3n HECUI'YPHOCT OMOBECTABaHMA BbB (DMHAHCOBMA OTYET MM B CAyyYal ye
TE3M OMOBECTABAaHWMA Ca HeaJeKBaTHM, Aa MoaMdUUMPaMe MHEHMETO CU. HawuTe 3aka4yeHus ce
OCHOBaBaT Ha OAMTOPCKMTE AOKaslaTesicTBa, MOJlyYeHW [0 JaTaTta Ha OAMTOPCKMA HU JAOKjaj.
bbaewm cboUTMA MM ycnoBuA obGadye MoraT fa cTaHaT npuumHa doHja Ja npeycTaHOBM
(PYHKLMOHMpPaAHETO CU KaTo AEMCTBALLO NpeanpusTme.

— oueHABaMe LANIOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpaHuMe Ha (MHAHCOBMA OTYeT,
BKJIOYMTE/IHO OMOBECTABaHUATA, M AasM DUHAHCOBUAT OTYET MpeACTaBA OCHOBOMO/aralmTe 3a
Hero cAe/IK1 U CbOUTUA MO HAYMH, KOMTO MOCTUra JOCTOBEPHO NpeACTaBsHE.

Hue KoMyHMKMpaMe C /iMuaTa, HaToBapeHu C 0610 yrpaBJieHue Ha MeHCMOHHOTO ApYKeCcTBo, Hapes
C OCTaHa/MTe BbMNPOCH, MIAHMPaHMsA 06XBAT M BPEME Ha M3MbJIHEHME HA OAMTA WM CbLECTBEHUTE
KOHCTaTauuu OT OAMTa, BKJ/IOYMTEIHO CbLIECTBEHM HEAOCTaTblUM BbB BbTPELIHWSA KOHTPOJ, KOMTO
uaeHTUdOUUMPAME N0 BPEME Ha M3BbPLUIBAHMSA OT HAC OAMT.

10



Zaharinova
0 Nexia W 000

Hue npepoctaBAME CbLIO Taka Ha JMuarta, HaTOBapeHW C 06WO ynpaB/ieHWMe Ha [eHCMOHHOTO
JPYXXECTBO, W3ABJIEHME, Y€ CME M3MbJIHWAU MPUIOKMMUTE E€TMYHM M3UCKBAHUA BbB BPb3Ka C
HE3aBMCMMOCTTA M Y€ LLIe KOMYHMKMpaMe C TAX BCUMUYKM B3aMMOOTHOLIEHUA M APYrU BbMNPOCH, KOUTO
6Mxa MOr/IM pasyMHO Ja 6bAaT pasr/exJaHu KaTo MMalLY OTHOLIEHME KbM HE3AaBMCMMOCTTA HU, a
KOraTto e NpuioXMMO, M CBbP3aHWUTE C TOBA NPeAnasH1 MepKM.

Cpea BbNpocMTe, KOMYHUKMPAHM C /iMuaTta, HaToBapeHM C 06LL0 YNpaB/iEHUE, HUE OMpPeaeAME TE3M
BbMNPOCU, KOMTO Ca 6MIM C HaM-roAAMa 3HAYMMOCT MpU oamuTa Ha (DMHAHCOBMA OTHET 3a TeKylms
NnepMoa M KOWUTO C/IeOBaTE/IHO Ca KJIHOYOBM OAMTOPCKM BbMpPOCHU. Hue onmcBame Te3u BbMPOCH B
HallMA OAMTOPCKM [OKNajA, OCBEH B C/y4YauMTe, B KOMTO 3aKOH WM HOpMaTMBHA Yypeaba
Bb3MNpenaTcTBa My6/AMYHOTO OMOBECTABaHE Ha MHQOpMaUmA 3a TO3M BBMAPOC MAM Korato, B
M3K/IIOYMTEJIHO PEAKM C/lyYau, HWE PELLMM, Ye AafeH BbMNPOC He c/eABa Aa 6bAe KOMYHWKMpaH B
HallMA JOKNaZ, TbW KaTo 6M MOM/I0 PasyMHO [a Ce O4YaKBa, Ye He6NaronpuATHUTE MOCAEACTBUSA OT
TOBa JeMicTBME 6MXa HaABMLUMAM MOM3MTE OT r/IefHa TOYKA Ha O6LIECTBEHMA MHTEpecC OT Tasu
KOMYHMKaLMA.

Hue cme connaapHO OTrOBOPHM 3a M3MbJIHEHMETO Ha HalMA OAMUT M 3@ M3Pa3eHOTO OT HaC OAMTOPCKO
MHeHHue, CbrnacHo usmnckBaHuaTa Ha 3HOO, npunoxmm B bbarapua. MNpu noemaHe U M3NbAHEHME HA
aHraKMMeHTa 3a CbBMECTEH OJMT, BbB Bpb3Ka C KOMTO [0K/ajBaMe, HUE CME Ce PbKOBOAWIM U OT
Hacokute 3a M3NbJIHEHME Ha CbBMECTEH 0aMT, M3dageHu Ha 13.06.2017 r. or MHCTUTYTa Ha
AVMNIOMUPAHNUTE eKcnepT-cyeToBoaMTeNM B bbarapma n ot Komucuata 3a ny6anyeH Haa3op Haj
perucTpmMpaHmTe oamtopu B bbvarapus.

JoKknaz BbB Bpb3Ka C ApYry 3aKOHOBM U PerysiatopHU U3MCKBaHUA

AonbiHUMeIHU 8bNpOCU, KOUMO NocmasA 3a doks1adsaHe 3aKOHbM 3a C4emos8oocmsomo

B gonbnHeHMe Ha HawmMTe OTrOBOPHOCTM U JOKNaaBaHe cbriacHo MOC, onmcaHu no-rope B pasaena
»Apyra nHdopmauua, passiMyHa ot (DMHAHCOBMA OTHET M OAMTOPCKMA AOKNAA BbpXy Hero“, no
OTHOWEHME Ha JAOKN3fa 3a AeMHOCTTa, HWE WM3MbJHUXME M npouesypuTe, J06aBEHM KbM
usnckeaHmtTe no MOC, cbraacHo ,,YKasaHMA OTHOCHO HOBM M pasWMpPeHU OAMTOPCKU AOKNAIM M
KOMYHMKaLMA OT CTpaHa Ha oauTopa” Ha npodecroHanHaTa OpraHmMsaumMa Ha perucrpuvpaHuTe
oamtopn B bbarapua, UHCTUTYTA Ha AunNaomMupaHuTe eKkcnept-cdyetoBogutenm (MAEC). Tesu
npouesypv KacaaT MPOBEPKM 3a HA/IMUMETO, KAaKTO M MPOBEPKM Ha (opmaTa M CbAbPKAHWETO Ha
Tasu gpyra MHdopmauma € uen ga HA NoAnomMorHaT BbB (hOPMMPaAHE Ha CTAaHOBMLLE OTHOCHO TOBa
Jann gpyrata uHdoOpMauMa BKJOYBa OMOBECTABaHMATA M JOKNaJBaHWATa, npeasugeHu B [naBa
ceMa OT 3aKOHa 3a CHETOBOACTBOTO, MPUIOXUM B Bbarapums.

Cmarosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmaomo

Ha 6a3aTta Ha M3BbpLUEHMTE NPOLIEYPH, HALLETO CTAHOBMLIE €, Ye:

a) WHdopmaumaTa, BKAOYeHa B A0OKJAaJa 3a AeMHOCTTa 3a (MHAHCoBaTa roAMHa, 3a KOATO €
U3rotBeH PMHAHCOBMAT OTYET, CbOTBETCTBA Ha (PMHAHCOBMA OTYET.

6) JoknagbT 3a AEMHOCTTAa € U3roTBEH B CbOTBETCTBUE C M3MCKBaHMATA Ha [naBa ceama OT 3aKoHa
3a CYETOBO/CTBOTO.

AoknadsaHe cvenacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 8b8 8pb3Ka C U3UCKBAHUAMA HA
4s1. 59 om 3akoHa 3a He3asucumuAa puHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3akoHa 3a He3aBUCMMMA (DUHAHCOB OAMT BbB Bpb3Kka ¢ 4ia. 10 ot
PernameHT (EC) Ne 537/2014, HMe AOKNnaaBaMe AOMbJHUTEJNIHO M M3JI0XKEHaTa No-A0y MHopMauma.

— ,,3axapuHoBa Hekcma“ EOO/A m ,,ATA KoHcynt* OO/, ca HasHaYeHM 3a 3a4b/IKUTESTHU OAUTOPU Ha
drHaHCOBMA OTYeT 3a roguHarta, 3aBbpuwsalia Ha 31 gekemspu 2023 r. Ha OUIMIM ,bbaewe”
(,®oHabTY) OT O06WwoTO0 CbOpaHMe Ha aKuymMoHepute Ha [MEHCMOHHO OCUTYPUTENHO
APYXECTBO ,,bvaewe“ A4 (,,[leHCMOHHOTO Apy:kecTBo“), npoBegeHo Ha 04.12.2023 r., 3a
nepuoa oT eAHa rogmHa.
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— OaMTbT Ha (MHAHCOBMA OTYET 3a roguHata, 3aBbpluBawa Ha 31 gekemepu 2023 r. Ha ®oHaa
npeacTaBifaBa TPETM MbJEH HEMPEKbCHAT aHraXXMMEHT 3a 3aA4bJ/UIKMTENIEeH OAMT Ha ToBa
npeanpuaTue, U3BbpLUIEH OT ,,3axapuHoBa Hekcua®“ EOOA m ,,ATA KoHcynt* OOA.

— [loTBbp}KAaBame, Y€ M3pa3eHOTO OT HaC OAMTOPCKO MHEHWE e B CbOTBETCTBUE C AOMbAHUTENHMUA
JOKNaz, NpeacTaBeH Ha OAMTHUA KOMUTET Ha NeHCMOHHOTO ApPY:KeCTBO, Cbr/laCHO M3UCKBaHUATA
Ha 4. 60 oT 3aKOHa 3a He3aBMCMMMA (PUHAHCOB OAMT.

— loTBbpKAaBaMe, 4ye He CMe MNPeAoCTaBA/IM MOCOYEHMTE B Ya. 64 OT 3aKOHa 3a He3aBMCUMMA
dMHAHCOB 0AMT 3abpaHEHN YC/TyIU1 M3BBH OAMTa.

— loTBbpKAaBaMe, Y€ NMpu M3BLPLUBAHETO Ha OAMTA CME 3ana3sun CBOSITA HE3ABMCUMOCT CrpSAMO
oUnn ,,bvaewe” n NeHCMOHHOTO APYKECTBOTO.

28 mapt 2024 roamHa

»3axapuHoBa Hekcna“ EOO/ »ATA KoHcynt“ 00
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“®0oHA 3A U3MNALWLAHE HA MNOXWU3HEHU NMEHCUWU - BBAELLE”

OTYET 3A HETHUTE AKTUBU
HA PA3NOJIOXEHUE 3A NMNALLAHUA

2023 2022
(xun.nB.) (xun.nB.)
CTOMHOCT Ha HETHUTE aKTUBU KbM Ha4YanoTo
Ha roguHaTa 87 35
YBennyeHue Ha CTOMHOCTTa HA HETHUTEe
aKTUBM 95 60

Mpexebpnenn cpeactea ot YN 3a nssbpLUBaHe
Ha uannaiyaHe Ha MoXM3HEHU NEHCUN 89 52

MNpexBbpneHu cpeactea oT YIMP Ha nounHanm

ocurypenm nuua 6es HacnegHuum 5 8
Mpexsbpnenn cpeactaa ot MO/ 3a gonbneaHe 1 )
Ha HegoCTur oT cobCTBEHM CpeacTBa

HamaneHue Ha CTOMHOCTTa Ha HETHUTE aKTUBU (15) (8)
MNeHcun (14) (8)
HauuncneHa Takca 3a NEHCUOHHOOCUTYPUTENHOTO

OPYXeCTBO 3.3 (1) -
CTOMHOCT Ha HETHUTE aKTUBMU Ha

pa3nonoXxeHwe 3a NnawaHus KbM Kpas Ha

rogvHara 167 87

durHaHCcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopuTe Ha ,[MO0-bbaewe” ALl Ha
27.03.2024 .
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“®0oHA 3A U3MNALWLAHE HA MNOXWU3HEHU NMEHCUWU - BBAELLE”
OTYET 3A BCEOBXBATHUA OXONA

OO BceobxBaTeH Aox0o4 3a roAguHaTa

2023 2022
(xun.nB.) (xun.n..)

Mopagu He3HauUUTENHUA pa3mep Ha HaTpynaHuTe cpeacTBa BbB PoHAa,
CbLUUTE He ca MHBECTMpaHU 1 He e peannampaH 4oxo4 3a OTYeTHUS nepvogd. PeanuanpaH e
poxopn noA 1 Xun.ne oT NIMXBKU MO pa3nnallaTenHa cMeTka.
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“®0oHA 3A U3MNALWLAHE HA MNOXWU3HEHU NMEHCUWU - BBAELLE”
OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU
MapuyHM cpeacTBa no pasnnawjarenHa
cMmeTka

OBLO AKTUBH

NACUBU

HeTHuW akTnBM Ha pasnonoxeHune 3a nnawaHnAa

ObLO NACUBU

Benexku 2023 2022
(xun.nB.) (xun.nB.)
3.1 167 87
167 87
3.2 167 87
167 87
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OTHET 3A NAPUYHUA NOTOK

2023 2022

(xun.nB.) (xun.nB.)
MapuyeH NOTOK OT NEHCMOHHOOCUTYpPUTENHA
OelHoCT
MocTbNNeHNa CBbp3aHn C NEHCUOHEPU 89 52
MnaiaHna cebp3aHn C NeHCMoHepn (14) (8)
Moctbnnenus ot YMN® Ha novnHanu nuua 6e3 5 8
HacnegHuUm
Apyrn napuyHn noctbnnerHns ot NOQ 1 -
lNnateHa Ttakca kbm M0 D -
HeTeH napuyeH NOTOK OT onepaTuBHa AeWHOCT 80 52
MapuyHu cpeacTBa B HA4anoTo Ha rogMHaTa 87 35
MapuyHKM cpeacTBa B Kpasi Ha roguMHaTa 167 87

dunHaHcoBMAT oT4eT e ogobpeH oT CbBeTa Ha ampekTtopute Ha L[104-bvaewe” Al Ha
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1. OBWA NHPOPMALIUA

“‘@oHO 3a m3nnawiaHe Ha NOXM3HEHM neHcun - bbaewe” (HapuyaH no-gony 3a
KpaTkocT poHaa unu “©OUMM - bbaewe”) e snucaH B peructbpa no yn. 30, an. 1, 1. 13 ot
3akoHa 3a Komucuarta 3a puHaHcoB Hagsop ¢ peweHne Ne811 - ®UMM ot 11.11.2021 r. Ha
Komucuata 3a cmHaHcoB Hagsop (HapuyaHa no-gony 3a kpatkoct KOPH wnu komumcusaTta).
BnucaH e B pernctbp byncrat Ha 12.11.2021 r. CeganuuieTo 1 agpechT Ha ynpaBreHne Ha
doHaa e rp. Codua, ,Xpucto benueB” Ne 3, [-BM HagnapTepeH eTax. AQpecbT 3a
KopecnoHgeHums e rp. Codus, 6yn. Xpucrtodop Konymb 43, et. 7. lNpeameTsT Ha AENHOCT
€ JOMbMHUTENHO NEHCMOHHO OCUrypsiBaHe.

®oHABLT ce ynpasnsasa oT “[NeHCMOHHO ocurypuTernHo apyxectBo-bbaewe” Al u ce
npeacTaensBa 3ae4HO OT HEroBuTe ABamMa U3MbIHUTENHU OUPEKTOPU NN 3aedHo OT eauH
n3nbnHuTeneH avpektop u lNpeacepatens Ha CbBeTa Ha gupektopute. PoHOBT HAMA
CRYXXUTEnNW.

doHOBbT € cb3gadeH 3a HeonpegeneH CpPok U He OTroBOps C akTMBUTE CU 3a
3agbiokeHnarta u/unu 3arybute Ha MNEHCMOHHOTO APYXeCcTBO, KOeTO ro ynpasnsea U
npeacTaensiea.

K®H ynpaxHaBa npeBaHTMBEH W MOcCneABall KOHTPON BbpPXy [AEWHOCTTa Ha
NMEHCUOHHO OCUTYpPUTENHUTE APYXECTBa 1 ynpasnsiBaHUTE OT TAX (POHOOBeE.

lNpe3 nocnegHoTo Tpumeceume Ha 2021 r. 3anodHa dasata Ha msnnawaHe oT
4YaCTHUTE NEHCUOHHM DOHOOBE.

HenHocTtTa Ha ®oHOa e AENHOCT Mo M3nmawaHe Ha NMeHCUMW, Ha nuuarta npuaobunu
npaBo Ha AOMbIIHUTENHA NEHCUA 3a CTapoCT, cbrnacHo YycnosusaTa Ha KCO. 3ageneHuTe u
HaTpynaHu cpeacTBa no UHAMBMAYANHUTE NapTUAM Ha OCUrypeHuTe nuua B YHUBeEpcaneH
NEeHCMOHEH hoHa ce NpexBbpnsaT BbB PoHOA 3a M3nnallaHe Ha NOXU3HEHW MEHCUN, ako ca
AOCTaTbYyHM 3@ OTMYyCKAHETO Ha AOoNbJIHUTESNHA MOXW3HEeHa MNeHCus 3a CTapocT B
pasmepa no 4n. 167, an. 3 or KCO. [JonbnHuTenHata noXusHeHa NeHcus 3a cTapocT
npeacTaBnsiBa MECEYHOTO MnailiaHe Ha npeaBuaeHata B MNEHCUOHHMS OOroBop Cyma,
ObIDKMMa Ha NeHCUOHepa OT onpeaeneHa gaTta Ao HerosaTa CMbpT.

MbpBute uneHose Ha “OUMMIM-bbaewe” ca ot mecey HoemBpu 2021 r. [JaHHu 3a
Oposi Ha nuuaTa, nonyYasaly pas3CpoYvEeHN MnawaHns W yrnpasnsiBaHUTE OT APYKECTBOTO
aKTUBM BbB POHOA ca Noco4veHu B Tabnmuarta no-gony:

AKTUBU Jnya

(xun. nB.) (6p.)
31.12.2022 . 87 5
31.12.2023 . 167 9
MN3meHeHMue 80 4

OcHoBHaTa Uen Ha MHBECTUUMOHHaTa nonutuka Ha PoHOa 3a m3nnawlaHe Ha
NMOXXWU3HEHW NEHCUN € Aa CbXpaHn 1 YBEnu4Yu, B HOMUHANHO u3paxeHue, nnaiwaHnara Ha
NEHCUUTE KbM MEHCUOHEpUTE U ObIKUMUTE CPEeACTBa Ha TEXHUTe HacrnegHuuu, B
KpaTKOCPO4Y€eH M CPedHOCPOYEH MinaH, Ypes3 nocturaHe Ha JOXOOHOCT OT UHBecTUuunTe,
npesuwasawa pasxogute Ha PoHOa 3a u3nnawlaHe Ha MOXW3HEHW MNeHcuwn, npu
3ajafeHa HUCKa [0 ymMepeHa cTeneH Ha puck. POHABLT 3a M3nnawiaHe Ha MOXWU3HEHU
NeHcMM MnocTura MHBECTULUMOHHUTE CWU  Lenn, KaTto nogabpXa KoHcepBaTUBEH
WHBECTUUMOHEH rnopTdenn, npuv 3ajajeHa Hucka, 0O YyMepeHa, CTeneH Ha pUCK.
OrpaHu4eHuns, CBbp3aHM C WMHBECTUUMOHHMA xopu3oHT CpeacrtBata Ha doHaa 3a
n3nnawaHe Ha MOXWU3HEHU MEHCUN ce MHBEeCTUpaAT B CbOTBETCTBUE C AbITOCPOYHUTE
WHTEepecu Ha MeHCUOHepUTe U B MbIIHO CbLOTBETCTBME CbC 3aKOHOBUTE U3UCKBAHUA U
OorpaHuyeHuns, rnpu cnassBaHe Ha NPUHUUNUTE 3a HaOEeXOHOCT, NIUKBUOHOCT, JOXOOHOCT U
ansepcudmkaums.
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KpaTKOCpPOYHUAT XapakTep Ha HaTpynaHuTe cpeactBa BbB PoHAa 3a mannawaHe Ha
NOXWU3HEHN MEHCUMM BOAAT A0 3HAYUTENTHM OYaKBaAHW U3XOAAWM MNaApPUYHU NOTOUM W
BMCOKO TEKYLIO HMBO Ha NUKBMAHMTE HyXau. HyxgaTa oT TeKywa NMKBUOHOCT ce
onpenensa Ha meceyHa 6asa, OT NPeAcToALNTE U3XOOALWM N BXOAALLM NAPUYHN NOTOLM,
CBbp3aHM C WHBECTUUMOHHATa JdenHocT Ha UMM, eseHTyanHW nMpoOMeHn B
HopMaTtMBHaTa ypenba, Kakto M OT Npeactosiwy NnawaHua KbM MNEHCUOHEPUTE W
TEXHUTE HacnegHuum

2. CbLUECTBEHA MH®OPMALIUA 3A CHETOBOOAHUTE NOJIUTUKA

CyeToBoAHaTa MOMUTMKA, MpunaraHa nocneaoBaTenHo Mo  OTHOLUeHWE Ha
CblUecTBeHUTe 06eKT! OTHOCHO hbopMUpaHe Ha pesynTaTuTe OT AeWHOCTTa U (OUHAHCOBOTO
CbCTOsIHME Ha POHAA, € MocoYeHa no-A4orny.

[aHHWTe BbB (PMHAHCOBMS OTHYET Ca ONOBECTEHU B XUNAAW NeBsa.

2.1. OCHOBM 3a U3roTBsiHe Ha PMHAHCOBUA OTYeT

Hactoawmar duHaHCOB OTYeT € WU3roTBEH B CbOTBETCTBME C W3UCKBAHUATaA Ha
MexayHapogHuTe ctaHgaptu 3a duHaHcoBo oTymtaHe (MC®O), npuetn ot CbBeTa 3a
MexgyHapoaHu cdetoBogHu ctaHgapTtu (CMCC). Te ce cbCTOAT OT:
cTaHdapTu 3a PUHAHCOBKM OTYETU U OT ThilKyBaHuUsl Ha KomuTeTa 3a passicHeHnst Ha MCOO
(KPMC®O), ogobpenun ot CbBeta no MexayHapogHu cyetoBogHu ctaHgaptum (CMCC), u
MexayHapogHuUTe CYETOBOAHM CTaHOapTU M ThiKyBaHMATa Ha [lOCTOSIHHMS KOMUTET 3a
passicHsiBaHe (IMKPB), ogobpenn ot Komuteta no MexagyHapodHM CHETOBOAHWM CTaHAApPTU
(KMCC), konTto edpekTmBHO ca B curna Ha 1 sHyapu 2023 1., n kouto ca npuetn ot Komucusita
Ha EBponewckus cbro3. MCPO, npuetn ot EC, e o6LwonprMeToTo HaMMeHoBaHME Ha pamkaTta
c obwo npegHasHayeHue-cHeTOBOAHA 6asa, ekBMBaneHTHa Ha pamkaTa, BbBedeHa C
geduHnuuaTa cbrmacHo §1,1.8 ot [donbnHutenHute pasnopendbm Ha 3akoHa 3a
CYETOBOACTBOTO Nof HaMMeHoBaHMeTo ,MexayHapoaHu cyeToBogHn ctaHgaptn” (MCC).

2.1.1. HoBu ctaHpgapTu, pa3siCHeHUs U U3MeHeHus B cuna ot 1 aHyapu 2023 r.

[pyXecTBOTO Npunara crnegHuTe W3MEHEHMS Ha CbLUeCcTBYBalUMTE CTaHOapTw,
nsgageHun ot CbBeTa N0 MEXAyHapOAHM CYETOBOAHWU CTaHgapTu un npuetu ot EC, kKouto ca
B CuUNna 3a TeKyLnsi Nnepuoa.

N3meHeHna B MCC 1 ,lpeactaBAHe Ha cpuHaHcoBuTe otdyetu”“ M MCDO
N3aBneHna 3a npunoxeHue 2: OnoBecTABaHe Ha CYETOBOAHUTE NONUTUKM B cuna ot 1
fAHyapu 2023 r., npuetn ot EC
[pyXecTBOTO oOnoBecTsABa CbllecTBeHaTa MWHGOPMaUMsa CBbp3aHa CbC cYeToBOAHATa
NonuTMKa, BMECTO OCHOBHUTE CYETOBOAHM MOMUTUKU. WI3MeHeHMaTa nosicHaABaT, 4e
MHoOpMauMsiTa 3a CYeTOBOAHATaA MONMUTMKA € CbLECTBEeHa, ako noTtpebutenute Ha
PMHAHCOBUTE OTYETM Ha NpPeanpuATUETO Ce HYXOasaT OT Hesd, 3a Aa pasbepar gpyra
CblLlecTBEHA MHGOpMaumMss BbB (PMHAHCOBUTE OTYETU U aKO MNPEeAnpuUSTUETO paskpusa
HecbLlEeCTBEHA NHOpMaLUs 3a CHETOBOAHATA NONUTUKA, Ta3n nHdopmauus He Tpsibea ga
npeobnagaBa Hag CcblUecTBeHaTa MHMOpMauus 3a cyeToBogHaTa nonutuka. 3a ga
nogkpenun toea nameHeHme, CMCC nsameHn CcbLUO npakTudecko mnsssneHme Ne 2 srotesaHe
Ha npeueHkn 3a cblulectBeHocT no MC®O, 3a ga npegocTaByM HACOKM Kak Aa ce npunara
KOHLlenumusaTa 3a CbLLLECTBEHOCT KbM OMOBECTABAHUSATA Ha CYETOBOAHATA NONUTUKA.

N3meHeHna B MCC 8 ,CuyeToBOgHa NONMUTUKA, NMPOMEHW B CYETOBOOHUTE
NPUONN3NTENHN OLEHKMU U rpewkn®, B cuna ot 1 sHyapu 2023 r., npuetun ot EC
N3meHeHuATa BbBexaaT onpedeneHveTo 3a CYETOBOAHW MPUOMU3UTENHU OLEHKM W
BKIOYBAT Apyru nameHeHns kb MCC 8, kouTo nomaraTt Ha AgpyecTBaTta Aa pasrpaHvyasar
NPOMEHUTE B CYETOBOAHMTE NPUOMMU3UTENHU OLEHKU OT MNPOMEHUTE B CHETOBOAHWTE
nonuTUKKN. PasrpaHMyeHNeTo e BaXHO, TbM KaTO NPOMEHUTE B CYETOBOAHUTE OLEHKN ce
npuvnarat nepcnekTMBHO KbM ObAewm TpaH3akumm u gpyrn 6baewmn cbbutns, Ookato
npoMeHWTe B CYeToBOAHaTa nonutMka OBWMKHOBEHO ce npunaraT pPeTpoCrnekTUBHO KbM
MUHaNW TpaH3akumn 1 Apyrm MMHanm CboMTUA, KAKTO U KbM TEKYLLIUS NEPUOA.
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N3ameHeHusITa LWe NoMorHaT Ha apyxecteaTa ga nogobpsT KauecTBOTO HA ONOBECTABAHUSATA
Ha cuyeToBOgHaTa nMoNMTUKA, Taka 4e WHdopmauusta pa OGbae no-nonesHa 3a
WHBECTUTOPUTE U OPYTUTE OCHOBHM NOTPEOUTENN HA (DUHAHCOBUTE OTHETW.

U3meHeHna B MCC 12 ,daHbum BBLpXY aoxopa‘“: OTcpovyeHUTe AaHbUMU
CBbp3aHM C aKTUBM M NacvuBW, NPOU3TUYALLUM OT €AUHUYHU TpPaH3akKuuMu B cuna ot 1
fAHyapu 2023 r., npuetn ot EC
MpennpuatveTto TpsaAbBa ga npunara U3MeHeHusTa B CTaHAapTa 3a TpaH3akuumute, KOMTO
Bb3HUKBAT Ha WNW crieqd HavanoTo Ha HaW-CKOPOLUHMA MpeacTaBeH CpaBHUTENEH nepuoa.
Cobuwo Taka [pyxecTBoTO criefsa Aa Npu3HaBa B HA4anoTo Ha HaW-CKOPOLLHMSA npeacTaBeH
CpaBHUTENEH nepuo OTCPOYEHU [aHbUWM 33 BCUYKM BPEMEHHW pasfvku, CBbp3aHu C
NN3MHIOBM [OrOBOPM W 3a4bIDKEHMs1 3a U3BEXA4aHe OT ekcnroaTaumst U ga npu3HaBa
KyMynaTuBHUS eeKkT OT MbPBOHAYanHOTO MpuraraHe Ha U3MEHEeHWsTa KaTo KOpeKuus Ha
Ha4yanHoOTO cango Ha HepasnpegerneHata nedanba (Mnu gpyr KOMMNOHEHT Ha cobCTBEHUS
KanuTan, ako € NpuNoXmnmo) Ha CboTBeTHaTa fgarta.

U3meHeHna B MCC 12 ,[JaHbum BbpXy goxopa“: MexayHapoAoHa AaHbuYHa
pecdopma - Bropu ctbn6 MoagenHu npaBuna, B cuna ot 1 siHyapu 2023 r., npuetn ot
EC
N3meHeHnunsaTa B MCC 12 ca:

- M3kntoyeHme oT nanckeaHmnsata Ha MCC 12 npeanpusaTueTo ga He npusHaBa u
Aa He onoBecTsaABa MHGOPMaUUSA 3a OTCPOYEHUTE OAHBbYHW aKTUBM U NACUBW, CBbP3aHU C
JaHbuuTe BbpXY goxoda no BTopu ctbnd Ha OUCP. MNMpeanpustneto TpsibeBa ga OMoOBECTH,
ye e NPUNOXKKIIO U3KITHOYEHNETO.

- M3uckBaHe 3a onoBecTsBaHe, cropen KOeTo npeanpusitueTo TpsibBa Aa
OMNoOBEeCTsBa OTAENHO CBOMTE TEKYLUM OAHBbYHWU pas3xoaun (NpuMxoau), CBbp3aHu C AaHbuuTe
BbpXY 4oxo4a Nno BTOpK CTHIIO.

- M3nckBaHe 3a oOnoBecTsiBaHe, KOETO rfacu, 4e B MNepuoavte, B KOUTO
3aKOHOAATENCTBOTO MO BTOPM CTHLIIO € NPUETO MMM NO CbLLECTBO € NPMETO, HO BCE OLLE He €
BNSA3M0 B CMMa, NPeanpusiTueTo ONoBECTSBa U3BECTHA UIM pa3yMHO oLeHuMa nHdopmauus,
KOATO nmomara Ha noTpebuTtenute Ha MHaAHCOBUTE OTYETM Oa pasbepar uanaraHeTo Ha
npeanpuMaTMETO Ha [aHbLM BbpXy Aoxoga no BTOpM CTbnO, npousTvyalimM OT ToBa
3aKOHOAATENCTBO.

- M3nckBaHeTO NpeanpusTUETO da npurnara U3KMYEHMETO U U3UCKBAHETO Oa
OMOBECTU, Ye € NPUNOXNNO0 U3KMIOYEHNETO He3abaBHO cnea M3naBaHETO Ha M3MEHEHUSTa U
peTpocnekTuBHO B cboTBeTcTBNE ¢ MCC 8.

MC®O 17 ,,3acTpaxoBaTenHu gorosopu“ B cuna ot 1 aHyapm 2023 r., npuet ot

EC
MC®O 17 3amectBa MCPO 4 3acTtpaxoBaTesiHM OOroBopu. TOn M3UCKBa NMpunaraHeTo Ha
MoZen 3a TeKyLO OLEeHsIBaHe, CbINacHO KOWTO NpeLEHKMTEe ce npepasrnexagaT npes3 BCeKu
oT4eTeH nepuog. [loroBopuTe ca oLeHsiBaT, KaTo ce U3MNon3Bear:

ANCKOHTMPaHW Napu4HM NOTOLM C NpeTerneHn BeposiTHOCTH;

N3prYHa KOPEKUMs 3a pUCK, 1

HanbaBka 3a [OroBOPEHW YCrnyru, npeacraBnsiBalla HepeanuaMpaHata nedyan6a no
A0roBopa, KoATO ce NpM3HaBa KaTo Npuxopn Npes3 nepuoaa Ha NoKpuTure.
CraHgapTbT no3sonsasa n3bop npu NnpuaHaBaHETO Ha NMPOMEHM B HOpMaTta Ha AUCKOHTUpaHe
unu B nevyanbara wunu 3arybara, unu B Apyrus BceobxesaTeH goxon. Hosute npasuna e ce
OTpassaT Ha PMHAHCOBUTE OTYETM M HA OCHOBHUTE MOKa3aTenn Ha BCUYKN OPY)XECTBa, KOUTO
n3gaeaT 3acTpaxoBaTesiHu JOroBOpPMU.

Tosu cTaHapaT He € NPUNOXNM 3a AenHoCcTTa Ha PoHaa.
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U3meHeHna B MC®O 17 ,3actpaxoBatenHu poroBopu“: [MbpBOHa4anHo
npunarade Ha MC®0O 17 n MCPO 9 — CpaBHuTenHa uHcdopmaumus B cuna ot 1 AsHyapm
2023 r., npunetn ot EC
N3meHeHuATa KacaaT OnoBeCTSABAaHETO Ha CpaBHWUTENHata WHdopMaumMs OTHOCHO
MHaHCOBUTE aKkTMBW, NpeacTaBeHa MpuM NbpBOHaAYyanHoTo npunaraHe Ha MCOO 17.
N3meHeHuaTa umat 3a uen ga NOMOrHaT Ha JpyxecrtBata ga wusberHat BpeMeHHM
CYETOBOAHM HECbOTBETCTBUA Mexdy (PuHaHCOBUTE akTMBM U 3agblibKeHusTa Mo
3acTpaxoBaTesiHvM AOroBopy U cnegoBaTenHo Aa nogobpsT nonesHocTTa Ha cpaBHMTENHaTa
nHopmaumsa 3a noTpedbutenntTe Ha PUHaHCOBUTE OTYETMW.

MC®O 17 3actpaxosatenHu pgorosopy n MCOPO 9 PuHaAHCOBM WMHCTPYMEHTU uMaT
pasnnyHn M3UCKBaHWS 3a npexod. 3a HAKOM 3acTpaxoBaTenu Tesu pasnuvku morat ga
JosefaTt OO BPEMEHHW CYETOBOAHW HECBLOTBETCTBUS MeXay (pUHAHCOBUTE akTUBU U
3ab/DKEHUATa No 3acTpaxoBaTeriHu LOroBOpU B CpaBHUTENHaTa MHoOpMaums, KOSATO Te
npeacraBaT BbB hMHAHCOBUTE CU OTYeTK, koraTo npunarat MCPO 17 1 MCPO 9 3a nbpeu
nbT.

M3meHeHuaTa we nomorHaT Ha 3acTpaxoBaTtenuTe ga u3berHart Te3n BpeMEeHHU CHETOBOOHM
HECbOTBETCTBMS W CredoBaTeNnHo We nogobpAT nonesHocTTa Ha  CcpaBHUTENHata
WHopMaUMs 3a WHBECTUTOPUTE 4pe3 Bb3MOXHOCTTA [a npeactaBAT CpaBHUTENHA
MHopMaumsa 3a PMHAHCOBUTE aKTUBW.

ToBa U3MEHEHME HE € NPUNOXMMO 3a AeNHOCTTa Ha PoHaa.

2.1.2 CtaHpgapTh, U3MEeHeHUsA N pasficHeHus, nsgageHn ot CMCC, kouto Bce
olLle He ca BMe3nu B CUMa U He ce NpunaraT oT No-paHHa AaTta oT [lpykecTBOTO

Kbm patata Ha opobpsiBaHe 3a wu3gaBaHe Ha TO3M roguvwieH puHaHCOB oOT4yeT ca
nybnvkyBaHM HOBW CTaHOApPTW, M3MEHEHUS W pPas3siCHEHMS KbM CbLUeCTByBallM Beye
CTaHOapTu, HO He ca Bne3nu B cuna wunu He ca npuetn ot EC 3a dumHaHcoBaTa roavHa,
3anoyBawla Ha 1 sHyapm 2023 r., U He ca OunNKM nNpuUIOXeHW OT MNo-paHHa gaTta oT
[pyxecTtBoTO. He ce oyakBa Te Aa umart CblUecTBeH edhekT BbpXy (PUHAHCOBUTE OTYETU HA
OpyxecTBoTO. PHKOBOACTBOTO OYakBa BCUYKM CTaHAAPTM U U3MeHeHus aa 6baaT npuetu B
cyeToBoAHaTa nonutuka Ha [pyecTBOTO Npe3 NMbpBMSA Nepuos, 3anoysaly, creq gartarta Ha
BNU3aHeTo UM B cuna. NpomeHnTe ca cBbp3aHu CbC CregHUTe CTaHdapTu:

e U3meHeHna B MCC 1 lpenctaBaHe Ha duHaHcoBuTe otyeTu: Knacudmkaums Ha
nacuBuTe KaTo TEKyLLM N HETEKYLLN, B cuna He no-paHo oT 1 aHyapu 2024 r., npueTu
oT EC

o U3meHeHne B MCC 1 lMNpeacTtaBsaHe Ha omMHaHCOBM OT4YeTU: HeTekylm 3agbrmkeHns
MO KOBEHaHTW, B Cuna 3a roavwHW nepuogu, 3anoysawim Ha vnu cnep 1 aHyapu
2024, Bce oule He e npueTo oT EC.

e WNameHeHus B MCC 7 ,OtyeT 3a napudHute notoun® m MCPO 7 ,dPuHaHcoBM
NHCTpymeHTn: OnosecTtaBaHuA": PMHAHCOBM CNOpa3yMeHus C 4OCTaB4Mum, B cuna oT
1 aHyapwu 2024 r., BCce owe He ca npueTtn ot EC

e WN3meHeHns Ha MCPO 14 ,OTcpoyeHn CMeTKM NMpu perynumpaHun ueHn“ B cuna ot 1
aHyapu 2016 r., He e npueTt oT EC

o U3meHeHna Ha MCOPO 16 ,JImsumHr’: BagbimkeHne no nuauHr npu npogaxba wm
obGpaTeH Nu3nHr B cuna He nopaHo ot 1 aHyapu 2024 r., npuetn ot EC

e W3meHeHns B MCC 21 ,Edbektn o1 npomeHute B obmMeHHUTE KypcoBe®, B cuna ot 1
aHyapu 2025 r., He e npueTt oT EC

o M3meHeHna Ha MCPO 10 n MCC 28 - lNpogaxba mnn anopT Ha akTUBU MeXOy
WHBECTUTOP N HErOBO aCoLMMPaHO NN CbBMECTHO Npeanpusitue

2.2. MpunoxeHne Ha NpMHLUMNAa 3a AeNCTBaLLO NpeanpuaTue

durHaHCOBUAT OTYET 3a Nepuoda, npukntoysaly Ha 31 aekempu 2023 1., € U3roTBEH
Ha MpyvHUMNa Ha OeWNCTBaLLO Npeanpuatne, KOMTo npeanonara, Ye POHADBT LWe NPOoabITKK
JenHocTTa cM B 0003pmmo Obaelle. KbM gatata Ha M3roTBsIHE Ha HacTosILusS OMHaHCOB
OTYEeT PbKOBOACTBOTO € HanpaBuio NpeleHka Ha cnocobHocTTa Ha PoHaa ga NpoabITKK
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CBOAITA AEMHOCT KaTo OeicTBallo NpeanpusaTue Ha Gasa Ha HanudyHata MHdopmauus 3a
npegsuaumoTto Obaewle. Crnen M3BbpLUEHUS npernen Ha AerHoctta Ha  ®doHaa,
pPbKOBOACTBOTO O4akBa, Yye PoHABLT We uMma gocTaTbyHO (DMHAHCOBM pecypcu, 3a aa
npoab/kM onepaTMBHATa cu AeVHOCT B Onusko 6baelle W npoabikaBa Aa npunara
npuHUMNa 3a AeNCTBaLLO NPeanpusaTue npu U3rotTBAHETO Ha (PMHAHCOBUS OTYET.

2.3. basa 3a namepBaHe. CpaBHuTesnHa nHcgpopmaumsa. PyHKUMOHANHA BanyTa u
BanyTa Ha npeacTaBsiHe.

HactoawmaTt cdmHaHCOB OTYeT e M3roTBeH B Ha 06asa Ha uctopuyeckata ueHa, C
U3KNIYEHNe Ha duHaHcoBuTe akTmeu, oTumtaHm no CCI13, dwmHaHcoBUTE NacuBu W
npuTexaBaHNTe NHBECTULIMOHHN UMOTU, KOUTO Ca OLIEHEHM MO crnpaBeannBa CTONHOCT.

doHabT NpeacTaBst 0bMyanHoO cpaBHUTENHA MHOPMaUNst BbB (PMHAHCOBUTE CU OTYETM 3a
efHa npeaxoaHa roguHa.

KoraTto e Heob6xoQuMo, CpaBHUTENHUTE OaHHW ce peknacuduumpaT (U Npensyncnsear), 3a
[a ce NoCTUrHe CbMNOCTaBMMOCT CMPSIMO NMPOMEHW B NPEACTaBAHETO B TeKyllaTa roamHa.

3a doHpoa dyHKUMOHanHa BanyTa € HauuoHanHaTta BanyTa Ha Peny6nuka Bwnrapua —
6bnrapcknst nes. PUHAHCOBUAT OTYET € WM3rOTBEH W MNpeAcTaBeH B Xunagu nee.a,
BKJTIOMMTENHO CpaBHUTENHaTa MHpopMaunsa B Hero 3a 2022 r., OCBEH aKTO HE € NOCOYEHO

apyro.

2.4. 3HaYMMM CYETOBOAHM TMpeueHKN, MNPUONU3UTENHM OLUEHKU W
npeanonoXeHusi Ha PbLKOBOACTBOTO NPU NpunaraHe Ha c4eToBoAHaTa MONUTUKA.

I'IpM M3roTBAHETO Ha TO3U d)lechos OTHET, PLKOBOACTBOTO € HamnpaBsuio npeueHkKn,
I'IpVI6.I'IVI3I/ITeJ'IHVI OUEeHKN 1 gonyckaHusd, KOUTO BJIMAAT Ha npwunaraHeTto Ha c4eToBOAHUTE
NOJNIUTUKN N Ha OTHETEHUTE CYMU Ha aKTUBUTE N NacuBUTE, Npnuxognute 1 pa3xogute, Kakto 1
Ha onoBecCTABaHETO Ha YCITOBHM NacuBM KbM AaTtaTta Ha cblechosvm OoT4yeT.

HecurypHoctute, cBbp3aHuM C HanpaBeHUTe MNpeanorioXeHUss U NpUBnU3NTENHU OLIEHKM,
He3aBUCKMMO Ye CblumTe ca 6asupaHn Ha MHpopMaLuusTa, KOSTO € HanuMyHa KbM AaTtaTa Ha
dmHaHcoBMSA oT4YeT, BMxa Mornu ga goseaat Ao dakTUYEeCKU pesynTaTtu, KOUTo Aa U3McKeaT
CbLUECTBEHN KOpPEeKUUN B GanaHcoBUTE CTOMHOCTU Ha CbOTBETHUTE aKTUBWM UMW NacuBu B
creaBalLM OT4YEeTHM Nepuoau.

|_|pI/I6J'IVI3I/1TeJ'IHI/ITe OUEeHKNn 1 OCHOBHUTE [onyCKaHuAa Cce npepasrnexgatr TeKyLllo.
I'Ipepasrnemp,aHeTo Ha I'IpVI6J'II/I3I/1TeJ'IHI/1Te OLEHKN Ce Npun3HaBa NpoCnekTnBHO.

2.5. YyxpecTpaHHa BanyTa

Cpenknte B YyxgecTpaHHa BanyTa ce oueHsiBaT B Obnrapcky nesa no LeHTpanHus
Kypc Ha bbnrapcka HapogHa 6aHka (BHB) kbm gaTtata Ha cgenkata. MskniodeHus npaBaT
cOenkute 3a Nokynko-npogaxba Ha BanyTa, KOUTO Ce 3aBexaaT Mo AeNCTBUTENHUS Kypc Ha
noKynko-npogaxbaTa.

AKTUBMTE M nacuBuTe Ha oHAA, AEHOMMHMPAHW B Yy)XOeCTpaHHa BanyTta, ce
npeoueHaABaT No LeHTpanHua Kkypc Ha bHB exxegHeBHo.

Edektute oT KypcoBuTe pasnuku, CBbp3aHW C ypexaaHeTo Ha CcOenku B
Yyy)XOeCTpaHHa BanyTa UM OTYMTAHEeTO Ha COENKU B YyXAecTpaHHa BanyTa Mo Kypcose,
pasnuyHn OT Te3w, MO KOUTO MbpPBOHAYanNHoO ca 6unu Npu3HaTh, ce BKMYBAT B OTYETa 3a
AoxoauTe B MOMEHTA Ha Bb3HWKBAHETO UM.

Ot 1999 r.6bnrapckuaTt ne. e ¢ ukcupaH Kypc kbm epoTo 1.95583 nesa 3a 1 eBpo.

2.6. NMapuyHKu cpeacTBa

3a uennte Ha d)I/IHaHCOBVITe otyetn, PoHOBLT OTYMTa KaTo napmn4yHn cpeacrtea
Hann4YHn cymum B 6p0|7|, KakKTo un cymMmuTe no pasniawateriHn CMeTkn B 0aHkn N no
oeno3nthn C opurnmHaneH CpoK [Oo0 Tpu wMeceua, KpaTKOCpOo4YHM U BUCOKOJTMKBUOHU
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WHBECTULUMM, KOWUTO Ca JecHoobpbllaeMM B MapuvyeH €eKBMBAneHT U CbabpxaT
He3Ha4uTerneH pPUCK OT MPOMSHA B CTOMHOCTTa UM. KaTo napuyHu cpeacTsa ce npeactaBaT
N cpeacTBaTa Ha Oeno3nTUTe C NO-AbMbr MaTypuTeT, KOMTO ca cBOOGOAHO pasnoriaraeMu 3a
doHaa cbrnacHo ycroBusitTa Ha JOrOBOPEHOCTUTE ¢ BaHKUTe Mo BpeMe Ha AenosuTa.

MapvyHuTe cpeactBa B NeBa Ca OLEHEHW MO HOMMHanHa CTOWMHOCT, KOSITO
CbOTBETCTBA Ha crpaBeAnvBaTa UM CTOMHOCT KbM faTaTta Ha oT4yeTa.

3a HyXauTe Ha oT4YeTa BCUMYKM MapWYHM NO3ULMK, OEHOMUHUPAHWU B YyXXOeCTpaHHa
BanyTa, ce Npen3Yucnseat B Gbnrapcku neea rno 3aknounTenHus kypc Ha BHB.

3a uenuTe Ha oTyeTa 3a MapUYHKS MOTOK MApPUYHUTE CPeaCcTBa BKMYBAT NapUYHU
cpeacTea B 6povi 1 Mo pasnnallaTteniHi CMeTKHU.

2.7. Takcu u yAPBXKKU

3a ynpaeneHne Ha ®oHga‘lNMOO-Bvoewe” ALl cbbupa Takca, u34UCneHa BbpXy
CTOMHOCTTa Ha HETHUTE akTUBM Ha hoHaa mMsnnawlaHe Ha NOXM3HEHN neHcuu no yn. 192a, B
3aBMCMMOCT OT nepuoga, npes3 KonTo Te ca ounu ynpaensasaHu, 4o 0,5 Ha CTO roguLIHO.

2.8. JaHb4yHO obnaraHe

Mpuxooute Ha oHoa He ce obnaraT Cc gaHbK MO pega Ha 3akoHa 3a
KoprnopaTMBHOTO NOAOX0AHO obnaraHe.

MpuxoanTe OT MHBECTMpaHe Ha akTuBuTe Ha PoHaa, pasnpedeneHyn no napTvauvTe
Ha NeHcuoHepuTe, He ce obnaraT C JaHbK NO CMUCbNa Ha 3akoHa 3a AaHbUMTE BbpXy
aoxoamte Ha husmyeckuTe nuua.

Ycnyrute no AOMbIIHUTENHOTO MEHCMOHHO ocurypsiBaHe He ce obnarat ¢ AaHbk no
pena Ha 3akoHa 3a AaHbk Bbpxy gobaBeHaTa CTOMHOCT.

2.9. 3aA4bIMKEHNA KbM neHCuoHepu n TexHnute HacnegHnuun

3a,El,'bJ'I)KeHVIFITa KbM MNMEeHCUoHepn N TeEXHUTE HacneaHuun BKIo4YBaT HATPynaHUTE U
npexebplieHnTe cpencrtea OT UHOMBUAYANHUTE napTuan Ha nuuata B YIM®, cbrnacHo
CKIno4eHunda neHCMoHeH AoroBop 1 goxoaa ot UHBECTUPaAHETO Ha CpeacTBa BbB CbOH[J,a.

3. NIOACHUTENHWU BEJNEXKU

3.1. Mapu4Hun cpepcTBa

2023 2022

(xun.nB.) (xun.n..)

MapunyHm cpeacTea No pasnnallaTtenHn CMeTKM B fieBa 167 87

167 87

3.2. HeTHX akTMBM Ha pa3nonoXxeHue 3a nnawaHe
2023 2022

(xun.nB.) (xun.nB.)
3agbimKkeHMs KbM NEHCUOHEPU U TEXHUTE HAcNeagHUUM B T.u4. 153 79
-C MOXU3HEHU MeHCcUU ¢ nepuold Ha 2apaHmupaHo rnaawaHe 66 50
-C MOXU3HEeHU NMeHcuU, 8KryYgawiu pa3cpoyeHo nnawaHe 87 29
Nannwbk 14 8
167 87
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3.3 Caenkun cbc CBbpP3aHu nNuua

2023 2022
(xun.nB.) (xun.nB.)

HauncneHna Takca 3a NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO
no yn. 201, an. 1, 1. 3 ot KCO (1) -

) -

3.4. OnoBecTAABaHe Ha NONIMTUKA NO yNpaBrieHWe Ha pucka

B pamkuTe Ha WHBECTUUMOHHUA npouec CbBeTbLT Ha Aupektopute Ha LIMO0-
Bvaewe” Al e npven BbTPELLHN NpaBuna 3a npouenypute 3a HabnwogeHve, MamMepBaHe 1
ynpaBfeHne Ha pwucka, CBbp3aH C WHBECTMUMUTE Ha YynpaBnaBaHuTe OT [pyXecTBOTO
doHOoBE 3a [OOMbMAHMTENHO MEHCUOHHO OcurypsiBaHe, npasunata ca opobpeHun ot
3aMecTHUK-Npegcenarensa Ha Komucnara sa comHaHcoB Hagsop. Npes 2021r., ¢ pellieHne Ha
CovBeta Ha pgupektopute Ha [1O0-Bboewe” ALl, ca npueTn BbTPEWHW MpaBuna 3a
npouegypute 3a HabnwogeHve, u3MepBaHe W yhNpaBfieHWe Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpasnsiBaHus oT OpyxecteoTo ,OUMM-Ebaewwe”.

ApyxecTBOTO wugeHTUdMUMpa M M3MepBa PUCKOBETE, CBbP3aHM C OTAEerNHUTe
WHCTPYMEHTU, B KOUTO Ca MHBECTUPAHM CpeacTBaTa Ha ooHaa.

e [lazapeH pwuck e Bb3MoxHocTTa PoHaa pa peanu3umpar 3arydbu nopagu

HebnaronpuaTHM U3MEHEHMS B LIEHUTE Ha UEHHU KHWXKa, NasapHUTe JUXBEHWU

npoLueHTK, BanyTHU Kypcose 1 apyrin. KOMNOHEHTUTE Ha NnasapHUs pUck ca :

e JlnxeeH PUCK — PUCKBT OT HaMalndBaHe Ha CTOMHOCTTa Ha MHBECTUUMSATA B €OuH
(bVIHaHCOB MHCTPYMEHT nopagn U3MeHeHnme Ha HUBOTO Ha JINXBEeHUA MNPOUEHT,
BIinAeLl BbpXy CTOMHOCTTa Ha TO3u MHCTPYMEHT. JInxBeHuar PUCK Mo BCAKa eMncud
obnurauuu B nopchelhna ce n3yvuncnsgaBa no mMmetoaa Ha MOD,I/ICbI/ILI,I/IpaHaTa arpauna.

e BanyTteH puck — pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B €4WH
(hMHAHCOB WHCTPYMEHT, OEHOMWHMPAH BbB BanyTa, pasnnyHa OT JieB M €eBpo,
nopaamn U3MeHeHve Ha BanyTHUS Kypc Mexay Tasu BaryTta v nesa/eBpoTo.

° LleHOBI/I PUCK— PpPUCK OT HamalnsaBaHe Ha CTOMHOCTTAa Ha WHBECTUUUNATa npun
He6ﬂaFOI'IpI/IF|THVI NPOMEHN Ha HMBATaA Ha Na3apHUTE LiIeHWN.

o KpeanteH puck e Bb3MOXHOcTTa PoHoa p[fa peanusmpat 3arydbm nopagu
Heo4YakBaHM CbOUTUSA OT KpeaouTeH XxapakTep, CBbpP3aHM C EMWUTEHTUTE Ha
(PUHAHCOBMTE WHCTPYMEHTW, C HacpewHata cTpaHa no Gopcosn w/vnm
n3sbHOOpPCOBU caenknu. KpeauTHuAT puck moxe ga 6bae nopodeH OoT eauH oT Tpu
OCHOBHM BMAa KpeauTeH PUCK, @ UMEHHO:

e  KOHTpareHTEeH PUCK — PWUCK OT HEU3MbIIHEHWE Ha 3aObiMKEHMsAITa OT HacpellHa
CTpaHa no M3BbLHOOPCOBM CAOENKWU, KaTo BanyTHU Opybpau, FIMXBEHW cyanu u
APYrM UHCTPYMEHTWU CbINacHO AeNcTBawoTo 3akoHoaaTtencrteo. CToMHOCTTa Ha
KOHTpPAreHTeH PUCK € paBHa Ha CTOMHOCTTa Ha HepeanuaupaHaTa nedanba ot
CKINoYEeHUst popybpaeH BanyTeH AOrOBOP MW JOrOBOP 3a NIMXBEH cyar;

° CeTbJIMEHT PUCK — PUCK Bb3HUKBALL, OT Bb3MOXXHOCTTA Aa He Ce nony4dyat HacpeliHn
napnyHn cpengctea WUIn (*)I/IHaHCOBVI MHCTPYMEHTN OT KOHTpareHT Ha aTaTta Ha
CeTbJIMEHT, cJne Kato Cca WU3NbJHUIIKM  CBOETO 3adbliKeHune no caenkarta.
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CTOMHOCTTa Ha CETBLIIMEHT PUCK € paBHa Ha CTOMHOCTTa Ha BCUYKN HEMPUKIHOYMIK
COENKM C efHa HacpellHa CTpaHa, KaTo MPOLEHT OT HeTHUTe akTuBW. [pu oueHka
Ha TO3W PWUCK He Ce BKMNYBAT CAENKWTE, CKIMYEeHU MPU YCIOBUS HA CETbIIMEHT
DVP (mocTtaBka cpelly nnaiwjaHe) Unm ¢ MexayHapoaHW KIMPUHIOBU UHCTUTYLIMW,
pasnonaraliy ¢ rapaHUMOHHU MeXaHU3MMU;

e  WHBECTULMOHEH KpeauTeH PUCK — PUCK OT HaMansiBaHe Ha CTOMHOCTTa Ha
MHBECTULMATA B JafeHa LleHHa KHUra nopaau KpeauTHO cbouTue npy eMuTeHTa Ha
TO3N MHCTPYMeHT. KpeauTHo cbbuTue BKNOYBa 00sIBSIBAHE B HECHLCTOSTEIHOCT,
HenmaTexocrnocobHOCT, CblUEeCTBEHa MNpoOMsiHA B KanuTanioBata CTPYKTypa,
HaMansiBaHe Ha KpeaWuTHUS PerTUHr KU Opyrn. Tekylla v nocnegsalla oLeHka Ha
WHBECTULIMOHHUSA KPEeAUTEH PUCK Ha MHBecTUUMUTe Ha PoHOa ce M3BbpLUBa 4pes
KayeCcTBEH W KONMWYECTBEH aHanu3 Ha 6Gasata Ha ¢uHAHCOBUTE OTYETU Ha
eMUTEHTUTEe, 00e3neyeHNeTo Ha EeMUCUUTE Ha AObITOBUTE WMHCTPYMEHTH,
ynpaereHue 1 penytaums Ha eMUTEHTa, M3MOoN3BaHe Ha MPUCbOEHUS MYy BbHLUEH
KpeauTEeH PETUHT.

e OnepatmBeH puck e Bb3MOXHocTTa PoHOa Oa peanuavpa 3arybu, CBbp3aHu C
rPEWKN WUNM HEeCbBBLPLUEHCTBA B CUCTeMata Ha opraHusauusi, HeaoCcTaTb4yHO
KBanuuuupaH nepcoHarn, HeGnaronpusiTHU BbHLIHW CbOUTUA OT HedUHaHCOB
xapakTtep. OnepaTUBHUAT PUCK Ce Knacuduumpa B HAKOMKO BUAA:

° Puck ot nepcoHana— puckK oT 38Fy6|/|, CBbp3aHMN C BB3MOXHOCTTA OT [PEeLUKNn,
MOLUEeHNYeCTBO, HeOoCTaTb4Ha KBaJ'WIq.)VIKaLI,VIFI, He6J'IaFOI'IpVIFITHVI M3MEeHEHNA B
TPyAOBOTO 3aKOHOOATENICTBO;

e TexHMYecks pUCK— pPUCK OT 3arybu, oOycrnoBeHW OT HEeCbBBLPLUEHCTBOTO Ha
N3Non3BaHNTe TEXHONOMNK;

e Puck oT dwm3anyecko BMeWAaTeNCTBO— pUCK OT 3arybu, B crneacrteue Ha
HenocpeacTBEHO PU3NYECKO BMELUATENCTBO B AeNHOCTTa Ha PoHaa Kato rpabex,
TEPOPUCTUYEH aKT, HEero3BOMEHO MPOHMKBAHE B MHGOPMaUMOHHATa cuctema u

Aapymv;

e Puck Ha oOkpbxaBallaTa cpefa— PUCK OT 3arybu, CBbp3aHW C M3MEHEHMS B
cpegata OT HegWHAHCOB XapakTep, B kosiTo onepupaT PoHOa— WM3MEHEHUS B
3aKOHOAATENICTBOTO, NOMUTUYECKN U3MEHEHUS, UIBMEHEHNS B flaHbyHaTa cucTeMa u

npyr.

e [leHocTTa Ha ®doHaoa e obekt Ha perynaumn, onpegeneHn B KCO nu
NoAHOPMATMBHUTE aKTOBE NO HEroBOTO MpunaraHe. PerynaTtopeH puck Bb3HMKBA
Korato onpegeneHyn perynaumMm W  U3NCKBAHUA KbM MHBecTUuuute 6Obaar
NPOMEHEHMN, @ CPOKOBETE 3a NPUBEXOAHE Ha AENHOCTTa B CbOTBETCTBUE C HOBUTE
n3NCKBaHNA ca kpatku. B To3m cnyyam doHabT moxe Aa Obae npuHyaeH na
npogaea akTMBM Npu HebraronpusaTHa KOHIOHKTYpA, HUCKA NUKBUMAHOCT, KOETO Lie
aosege 0o npogaxbu nog cnpaeegnmMBaTta CTOMHOCT Ha akTUBa.

[pyXecTBOTO OTYMTa OnepaTUBHUSA PUCK 3a hoHAAa Ype3 KayeCcTBEHM U3MepBaHUs,
6asvpaHn Ha npoy4BaHe Ha CRYXWUTENUTE M aHanM3 Ha NpouecuTe U TexXHonornyHarta
06e3neyveHoCT Ha AeNHOCTTa Ha ApPYXeCTBOTO.

» JlnkBMOEH pUCK € PUCKBT OT 3arybu npu HanoxutenHa npogaxba Ha akTMBM nopaau
HeGnaronpusTHM NasapHU YCNOBWUSi 3a MOCpellaHe Ha HeovYaKBaHO Bb3HMKHaNM
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KPaTKOCPO4YHWN 3aOblXEHUA. ,D,py)l(eCTBOTO onpeanena nNMKBMaHNA puUCK 3a d)OHD,a Ha
0asa Ha BXoaAawnTe n n3XogAawmTte napuydHm notounm m mn3rotBAHarta MnporHo3a 3a
TAXHOTO U3SMEHEHNE B KPATKOCPOYEH MiiaH.

» PuUCKbT OT KOHLUEHTpauuss e Bb3MOXHOCTTa OT 3aryba nopagu HenpaswiHa
AvBepcudmuKkaumsa Ha eKcrno3vMuumM KbM EeMWUTEHT, TPynu CBbp3aHU EeMUTEHTW,
€MUTEHTUN OT €AMH U CbLl MKOHOMUYECKN OTpachi unu reorpadcka obnacr.

MHBecTuumnoHHaTa NnonuMTuka nNpu ynpasneHne Ha cpeacTBaTta Ha NEHCUOHHMA OHS,
ce cbopmumpa kaTo ce cnasBaT HOPMATUBHUTE N3NUCKBAHWSI N OrpaHuYeHmns. ManckeaHunsaTa 3a
cnasBaHe Ha NPUHUMNUTE Ha HaZEXAHOCT, NMUKBMOHOCT, LOXOOHOCT M AuBepcudmkaums
HanaraT nogxoabT NpW ynpaBfeHWe Ha akTuBMTe Aa 6bae CpaBHUTENHO KOHCEPBATUBEH M
Aa onpeaens OTHOCUTESTHO HUCHK PUCKOB Mpodun Ha MHBECTUUMOHHMA nopTdenn. C uen
NMoCcTUraHe Ha BMCOKO HMBO Ha CUTYPHOCT WU rapaHTMpaHe Ha MHTEepecuTe Ha OCUrypeHuTe
nviua, [encTBawoTO 3aKOHOAATENCTBO MOCTaBA M3UCKBAHWS KbM  CTpyKTypata Ha
noptdgenna Ha oHaa B CneaHNTEe OCHOBHM HanpaBneHus:

o pernameHTMpaHe Ha KnacoBeTe OT MHBECTUUMOHHWU MHCTPYMEHTM (OCHOBHO
MbPBOKITACHN aKTUBMW);

. HanaraHe Ha orpaHuM4eHus 3a pasmMepa Ha CpeacTBaTta, KOoUTo mMoraT ga 6bvaar
BrnaraHu B pasnmyHy MHCTPYMEHTMU;

o NMMMUTUPAHE Ha eKCNOo3NUMSATA KbM EMUTEHTU U KOHTPareHTun.

KomnteTbT no ynpaeneHne Ha pucka B ,[MO[-bbaewe” Habniogasa ekcnosnumuTe
KbM PUCKOBE U ' yNpasnsiBa CbliacHO MHBECTMLMOHHATA NONUTMKA, BbTPELLUHN NpaBuia 3a
npoueaypute 3a HabnwageHve, uM3MepBaHe W ynpaBfeHWe Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpaBnasaHus oT [OpyxecTtsoto ,PUMMM-bbaewe”, u orpaHndeHnsTa no
KCO. KomnteTbT no ynpaeneHne Ha pucka M3BbpLUBa Nocneapawo HabnwogeHne n oueHka
Ha puckoBuTe (pakTopu, KOUTO MOraT [a OKaXKaT HeraTMBHO BIMSIHUE BbPXY CTOMHOCTTAa Ha
noptdenna Ha doHaa, B T.4. Ha OTAENHW MNO3ULMMK, BKMOYEHU B Hero. CnasBaHeTo Ha
NnocoYeHnTe npaBuna rapaHTMpa MNOCTOSAHHO HabnwaeHMe U OLEeHKa Ha PUCKOBUTE
eKkcno3numMm Ha oHaa M CbOTBETHO NPUEMAHE Ha ageKBaTHU MEPKM Mpu Bb3HUKBAHE Ha
HebnaronpuATHM NasapHX YCNoBuS.

1. MNMokasaTen 3a nocTurHaTa JOXO4HOCT

lMocTurHaTaTa AOXOOHOCT € MPOLEHT Npu ynpasreHne Ha akTuBuTe Ha dhoHOoBeTe
3a M3BbpLUBaAHE Ha MnallaHus 3a onpederieH nepuod U ce U34YuCnsiBa B3emarku npeasua
HETHUTE aKTUBW KbM Kpasi Ha npeaxodHata rogvHa, HETHUTE akTUBM KbM Kpasi Ha TekyllaTa
rogvHa n HeTHMTE NapuyHK NoTouun BbB hoHaa Bcekn aeH. B kpaa Ha 2023r. cToMHOCTTa Ha
nokasarens e 0,62%.

2. NokasaTen 3a paBHULLETO Ha MHBECTULIMOHEH PUCK

MHBECTULMOHHMA PUCK € CBbp3aH C BEpOSTHOCTTA NMocTurHaraTta AOXOAHOCT [a ce
OTKINOHsIBA OT o4vakBaHaTa. Kato nokasaten 3a namepBaHe Ha WHBECTULIMOHHWSA PUCK MpuU
yrpaBneHneTo Ha akTuBuTe Ha (POHOOBETE € Bb3NPUEeTo CTaHAapTHOTO OTKIOHEHVE Ha
poxogHocTTa. [Mo-BMCOKM CTOMHOCTU Ha CTaHOAPTHOTO OTKIOHEHMEe O3HayaBaTt Mo-BMCOKa
CTeneH Ha BONaTWUMHOCT Ha NocTUrHaTaTta JOXOOHOCT OKOMO HenHaTta cpefHa unn ovaksaHa
CTOWHOCT (r ) U CbOTBETHO MO-ronsaM puck. B kpas Ha 2023r. cTonHOCTTa Ha nokasartens e
0,74%.
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3.5. YcnoBHU 3agbimKeHus

Ktm 31 gekempu 2023 r. PoHABT HAMA YCINOBHM 3a4biDKEHUS, KOUTO A M3UCKBAT
AOMbITHUTENHO OMNOBECTSIBAHE B HACTOALWMSA (PMHAHCOB OTYeET.

3.6. [ipyrn 3aKkoHOBU ONoBeCcTABaHUA

Oputopckn gpyxectBa ,3axapuHoBa Hekcua“ n ,ATA KoHcynT® ca HasHaveHu u
n3BbpLUBAT NpOBEpKa W M3gaBaT goKNaL 3a NOTBbPXKAEHWE, Ye ToAULHMTE OT4YeTu 3a
HaO30pHM LEenu ca cbCTaBeHn Ha 6asarta Ha oguTUpaHUTE roguHN OMHAHCOBM OTYETU Ha
OUIMIM Bbaelue, N3rotBeHn ca B CbOTBETCTBUE C M3MCKBaAHUATA Ha Hapegbata no yn. 185,
an. 3 1 uMHdopMaumdaTa B TAX € nocrieqoBaTefiHa BbB BCUYKM CbLUECTBEHM aCMEKTWU.
OguTopckuTe OpyXecTeBa U3BbpLUBAT NPOBEPKa U n3gaeaT goKIag Mo OTHOLIEHWE OTHOCHO
CbOTBETCTBMETO Ha cucTemaTa 3a ynpaeneHue Ha O Bvaewe ALl ¢ M3MCKBaHUATA Ha
KCO 1 akToBETE MO NMpunaraHeTo My.

PasxoabT 3a oguT Ha HacTosAWMAT MHAHCOB OTYET € OTYETEH KaTo pa3xof Ha 10
Bvaewe AL 1 e B pa3amep Ha 2 xun.ne.(2022r.- 2 xvun.ne.).

3.7. CbbuTKAa cnep parara Ha 6anaHca

Cnep paTtaTta Ha cbCTaBsiHE Ha d)I/IHaHCOBI/ITe OT4EeTUN HE Ca HaCTbNUIN CbLLECTBEHU
cvbutna c Kopurmnpaty, n/vnu HeKopurunpawl xapaktep, KOUTO cnefgBa Aa ce oT4yeTar Unu
OnoBECTAT B npeacrtaBeHuA d)I/IHaHCOB OoT4eTn.
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