WHBECTULIMOHHA MOJUTUKA HA ,,YHUBEPCAJIEH
NEHCUOHEH ®OH/I- BbAEIE" AJl

I. ObIIX NIOJIOKEHU A

Un.l. (usm. ¢ npomoxon na CJJ om 02.08.2019 2.) HacTOsSIHUAT JOKYMEHT OMNpPEACTs OCHOBHHTE
XapakTePUCTUKM W TPUHLIWIK HAa WHBECTHUIIMOHHATA IOJNUTHKA TMPH YIPABICHHETO HA AKTHUBHUTE
,» YHuBepcaieH Ilencuonen @ona”’-boaeme (Hapuyan mno noiny ,,donna ), ynpasisiBaH B CbOTBETCTBUE
C MPUJIOKMMATa 3aKOHOBA ypeada v B MHTEPEC Ha OCUTYPEHUTE JINIIA.

Un.2.(usm. ¢ npomokon na C/[ om 02.08.2019 2.),,IIeHCHOHHOOCHTYPHUTENHO ApykecTBO-braeme” A/l
(mapwyano o gony ,,[1OA-beaeme AJl wmu ,,/IpyxecTBoT0) ynpasissa ,,YHuBepcaieH [leHcronen
®onp-beaeme” (,,YIID-bpueme™ ).

qﬂ.?).CpGZ[CTBaTa Ha ¢)OH,Z[a CC MHBCCTUPAT B MAKCHUMAJICH MHTCPEC HA OCUTYPCHUTC JIMIla U B IIBJIHO
CbOTBCTCTBUC CBHC 3aKOHOBUTC H3UCKBAHUA U OrpaHUYCHUA, TIPpHU CIA3BAHC Ha MNPUHOUIMWTC 3a
HagCKXIHOCT, TUKBUIHOCT, JOXOJHOCT 1 )_'[I/IBepCI/I(i)I/IKaLII/IH.

I1. OBIIIA PAMKA HA UHBECTUIITMOHHATA JEHHOCT U HA
NHBECTUHNOHHATA INIOJIUTUKA HA ®OHJIA.

Pasnuwa na omeoeoprocmu u npoyec Ha 83emane Ha UHBECIMUYUOHHU PEULeHUs. Peo U HAYUH 3d
83eMane u 0000pseane Ha UHEECTIUYUOHHUME Peulenus, 8 .Y. JUYama, Omeo60pHU 3d U320MEsHe Ha
NPeONoNCeHUS U AHANUZU, KOHMPOJL 6bPXY USHBIHEHUEMO, TUYAMA, KOUMO 20 OCLUWECMBAEAN U TeXHUNE
dyHKYyuU U OMe08OpHOCMU

Un.4. (1) ApyecTBOTO M3BBPIIIBA HHBECTUIIMOHHATA CH JISHHOCT OT UMETO U 3a cMeTka Ha Donna upes
CHeUaIN3UPaHU KOJICKTUBHHU OPTaHu, IUPEKLIUN U PECOPHU UTHKHOCTHH JIULA, B ITBJIHO ChOTBETCTBUE
C MHBECTULOHHATA MOJUTHKA U B PAMKHUTE Ha MPEIOCTAaBEHUTE UM IPaBOMOLINSA, KAKTO CIIE/BA!

1.uBectunmonen komuter npu ,,II00-braeme AJl — cnomaratenHo 3BeHO kbM CbBeTa Ha
IUPEKTOPUTE, KaTO HErOBUTE IMPAaBOMOLIMS € Aa aBa npeioxkenns 1o ChBera Ha AUPEKTOPUTE WK 10
W3nbiHUTENHUTE AUPEKTOPH.

2.M3nbnHUTENHN TUPEKTOpH Ha Py KeCTBOTO, MPSIKO BH3JIArally U 0400psBaIlY U3IIBIHEHUETO
HAa UHBECTUL[MNOHHU PEIICHUS.

3.Pecopaute cnyxurenu B upekuus ,,OMHAHCOBA™ M3rOTBAT AHAIM3H W OPEIIOKEHUS 0
Wznbnautennute aupekropu 1 ChBeTa Ha JUPEKTOPUTE.
(2) KonTpon BbpXy H3IBIHEHHMETO HAa WHBECTULMOHHM DPELICHUS! CE OCBIIECTBSIBA OT CIIYXKUTEIH
,,CIleruanmusupaHa ciry»0a BTpelIeH KoHTpon* Ha [[pyxecTBoTO.
(3) CoBera Ha maupextopuTe Ha JIPY)KECTBOTO KOOpIMHHpA W OTroBaps 3a IBUIOCTHATa paboTa Mo
CTPYKTYPHPAHETO, YIPABIEHUETO M MOLABPKaHETO Ha nopTdeinnte Ha PoHIA B CHOTBETCTBUE C
MPUIIOKUMOTO 3aKOHOAATEIICTBO U NIPHETaTa MHBECTULIMOHHA ITOJIUTHKA.

Ilpasuna 3a onpedensine u ciedene Ha HYyHcOUme om mexywa aukeuonocm na Ponoa:

Yi.5. (usm. ¢ npomoxon na C/[ om 02.08.2019 2.) Hyxxaara ot TeKyiia JUKBUIHOCT C€ ONpPEeIis Ha
ceAMHUYHA 0a3a, Bb3 OCHOBA Ha MPEACTOSANTUTE U3XOISIIIHA U BXOJSIIN TApUIHU TIOTOITH, CBBP3aHU C
WHBECTUIIMOHHATA JIeWHOCT HAa DOHJa, KAKTO U OT MPEACTOSIIMU IUIAIlaHus, CBEP3aHU C OCUTYPEHU
JINTIA/TICHCUOHEPH M TEXHUTE HACJICIHUIIM, KAKTO W MPEXBBPJISHE HAa HATPYNMaHWUTE CPEICTBA IO
WHJAUBUIYATHUTE UM MTapTUJIU.



(usm. ¢ npomoxon na C[{om 02.08.2019 2.) IIpedsudenu om Jlpysxcecmeomo mMepku 3a Rpedomspamssane
Ha KOHQIUKM HA UHmMepecu npu uHeecmupane Ha cpeocmeama Ha Ponoa, ruyama, Koumo u npuiazam
U mexuume 3a0bANCEHUsL b8 BPLIKA C THOBA.:

Yn.6. (1) (usm. ¢ npomoxon na CI om 02.08.2019 2.) Ilpu ocwlecTBABaHE Ha JCHHOCTTA IO
WHBECTUPAHE HAa aKTUBHUTE Ha POHJA PECOPHUTE CIYKUTEIU CIa3BaT MpUETUTE OT pyKecTBOTO
[IpaBuna 3a nuunante caenku Ha ,,J10/1-braeme™ A/l.

(2) (u3m. ¢ mporokon va CJ] ot 02.08.2019 r.) lefiHocTTa 10 ITpUJIarane Ha MEPKH 3a PEJI0TBPATIABAHE
Ha KOH()JIMKTa Ha MHTEpPECH MpPH HMHBECTUpaHE Ha cpeincTBata Ha POHJA ce OCBUIECTBSIBA OT
CIy)kuTen/u Ha JIpyKeCTBOTO CHOOpPa3HO BB3IOKEHUTE MY/MM (QYHKIMH U 3aIbJDKECHUS B
CbOTBETHHUTE BbTPELIHU NIPABUIIA

Ilpasuna 3a usnvinenue HA UHBECMUYUOHHUME COEIKU, GKIIYUMENHO 34 OCPAHUYABAHE HA
npexkomeprus 06opom Ha nopmeherina:

Un.7.(1) U3smbaHeHHETO Ha MHBECTUIIMOHHUTE CHIEIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonntuka
Y TIPOIICTyPUTE 32 U3BBPIIBAHE HA CHIENKH ¢ (PUHAHCOBU WHCTPYMEHTH.

(2) Ilpu crnrouBaHe Ha CHENKHU ciy)uTenu a Jlupekius “duHaHCcOBa™ ca JUTHXKHH Ja MOJIaraT BCUYKH
HEOOXOAMMHU TPUXKH C OTJIe]] ONTHMHU3UPAHETO HAa KOJIWYECTBATa HA 3aKYIEHUTE/TIPOJIAJICHUTE IIEHHU
KHIDKa C eI OKPYMHSIBAaHE HAa MAKETH U CHOTBETHO HAMaJSIBAHE HA TPAH3AKIHMOHHUTE Pa3XOAU IO
CHENIKUTE, KOUTO CE 3aIljlalllaT KbM HMHBECTULMOHHUTE MocpeAHuu. [lo To3n HauMH ce orpaHuyaBa
MIPEKOMEPHUAT 000pOT Ha IOPTQEUTUTE

(usm. ¢ mpomoron na CH om 02.08.2019 2.) Ilonumuxama, cnedsana om JIpyocecmgeomo npu
yupascusagaremo Ha npasama Ha PoHoa Kamo coOOCMEEHUK HA YEeHHUMe KHUICA.

Un.8.(1) ,,IIOA-brueme™ AJl, B ka4ecTBOTO CH Ha JIPYKECTBO, YIpaBisBamlo0 akTuBuTe Ha DoHIa,
YIpaXKHsBA BCUYKU 3aKOHOBH M JOTOBOPHH IpaBa, mpenoctaBeHn Ha (DoHIa, B Ka4eCTBOTO MM Ha
COOCTBEHHMK Ha ChOTBETHHUTE I[EHHU KHIDKA, KaTO 110 TO3W HAYWH 3alMTaBa HMHTEPECUTE Ha OCUTYPEHUTE
JIMIIA.

(2) Ipencraputenu Ha Jpy>KeCTBOTO MMAT MPaBO Jia ydyacTBaT B OOIIM CHOpaHUSA HA aKIHMOHEPUTE U
o0JIMTaIIMOHEPUTE HA EMUTEHTHTE Ha IEHHHW KHIDKA KaTo TJIacyBaT €IUHCTBEHO M CaMO B MHTEpPEC Ha
OCHUTYPEHUTE ITNTIA.

THokazamenu 3a oyeHasane HA UHBECHMUYUOHHUmME pe3yimamu  (00XOOHOCH U  PUCK)
BKIHOUUMENHO MEMOOU U NEPUOOUYHOCT HA OYEHABAHEMO UM.

U 9. (1) HoxomHOCT Ce N3YUCIISABA, KATO Pa3IMKaTa MKy CTOMHOCTTA Ha €AHH ST B HAYAJIO0TO U Kpas
Ha oInpeJesieH Nepro, CbOTHECEHA CIPSAMO CTOMHOCTTA Ha €IUH 51 B HAYaJI0TO Ha ChOTBETHUS IIEPUOLL.
(2) PuckbT npu MHBECTHpaHE HA aKTMBHUTE Ha BcekH oT POHzA e ce U3UNCIIsABa Ha AHEBHA 0asa, KaTo
OCHOBHUTE [10Ka3aTely, KOUTO 1Ie ObJaT B3eTH NPEeIBHU/ ca CTaHIapTHO OTKJIIOHEHHE U ,,KOS(PHULIMEHT Ha
[apn™.

(3) ((usm. ¢ Ilpomoxkon. na C/[ om 02.08.2019 2) . Pesynrature oT MHBECTUPAHE HA CPEACTBATa HA
®donpa ce npencrassat Ha CpBeTa Ha JlupeKkTopuTe 32 BCEKU TPUMECEUEH NEPUOI.

Hepuodulmocm Ha onoeecmieaHe U HAYUH HaA npedcmaeﬂﬂe Ha pesyimamume om
uHeecmuyuorHama Oetirocm.

Yn.10.(1) (usm. ¢ npomoxon na CJ om 02.08.2019 2.) Ilpeouenka Ha aktuBuTe Ha PoHMIA ce U3BBPIIBA
exxeqHeBHO 1o [IpaBunaTa 3a olieHKa Ha akTUBUTE U nacuBuTe Ha ,, I10/[-bbpaeme” AJl u ynpaBisBaHuTe
oT Hero (hOHJOBE 3a JOMBIHUTEIHO EHCHOHHO OCUrypsiBaHe. ExkelHeBHO ce M3YuCisiBa CTOMHOCTTA Ha
€IMH JISUT , KOMTO ce MyOJInKyBa Ha eJIeKTpOHHATA cTpaHuia Ha Jpy>kecTBOTO U Ha cTpanuuaTta Ha KOH.



(2) (usm. ¢ npomoxon na CIJ om 02.08.2019 2.) JlpyxecTBOTO OIOBECTsSBa MYyOJIMYHO aHHH,
MPEJCTABAIIM TPSKO WM KOCBEHO MHBECTHUIMOHHHTE PE3YJITaTH OT yrpaBiieHHeTo Ha DoHma, B
CHhOTBETCTBHE C M3HMCKBaHUsATa B Kojmekca 3a COIMAIHO OCUTYpPsIBaHE M IOA3aKOHOBHTE aKTOBE I10
[PHUJIAraHeTo MYy.

(3)(nosa ¢ npomokon na C[ om 02.08.2019 2.) IpyxkecTBOTO MyOINKYBa Ha CBOSITA CTPAHHUIIA B
HuTepHeT Besko TpuMeceune, 10 10-0 4rcao Ha cleaBaiiys ro Mecell, HHpopMalus 3a obeMa u
CTpYKTypaTa Ha WHBECTHUIMUTE 10 BHIOBE aKTHMBH U €MUTCHTH Ha (PMHAHCOBH HMHCTPYMEHTH 3a
®donpa. MHGOpMaIusaTa ce H3roTBs M0 JaHHM KbM Kpas Ha IMPEIXOIHOTO TPUMECeUne, ChoOpa3Ho
n3nckBanuaTa B Kojekca 3a coluanno oCUrypsiBaHe M IMoI3aKOHOBUTE aKTOBE 110 IIPUJIAraHETO MYy.

HIL.AHBECTUIIMOHHU LEJIN HA ®OHIA

Lenu no omuowenue Ha OOXOOHOCMMA 8 3ABUCUMOCH OM OYAKEAHUAMA U NPOSHO3UME HA
00X00HOCMMA HA Nasapume HA OMOEIHUMe KIAco8e aKMueu 6 CpeoHocpouer (00 3 200unu) u
Ovreocpouer ( Hao 5 00uHu) niam.

Yn.11. (usm. ¢ npomoxon na C/ om 02.08.2019 2.) OcHOBHaTa 1IeJ IPY UHBECTUPAHE HA CPEACTBATA
Ha DoHJIA B CPEIHOCPOUEH M ABJITOCPOYEH IUIaH € Ja ObJe 3ala3eHa peajHara MOKyraTelHa
CIIOCOOHOCT Ha TIOBEPEHUTE aKTUBU. 3a M3ITbJIHEHUE Ha OCHOBHATA LIEJI € HEOOXOIMMO MOPTHEHIBT
Ha Donja Aa mocTurde nmoxe 2% peanHa A0XOTHOCT 3a nepuoa ot 20 TpuMecedus Hazall (peainama
00X00HOCM NPEOCNABAABA PAMEPA HA HOMUHAHAMA OOX0OHOCH, Kopueupaua ¢ oosgenus om HCH
uHOeKC Ha nompebumencKume YyeHu 3a CbOmMEemHuUs NepUoo).

Ueﬂu no ONMHOWERUE HA pucKka.:

Un.12 (1) (usm. ¢ npomoxon na C/[ om 02.08.2019 2.) llpensup cnenudukara Ha @oHga u gatara Ha
BB3HUKBAaHE Ha IbPBUTE IUJIANAHUS, UHBECTUIIMOHHUAT XOPU30HT Ha DOHJA IIe € OT TPH JI0 MeT
roguau. OCHOBHAaTa 4acT OT MHBECTHIMUTE B mopTdeina me ObAaT CTPYKTYpUpPaHH B TO3U
JIMATa3oH.

(2)(usm. ¢ npomoxon na CI{ om 02.08.2019 2.) OrpanuueHusi, CBbP3aHU C JIUKBUIHA HYKIIH:

3a mocpemaHeTo Ha TEKYIIW JHKBUAHU HYXKIU DOHIBT OCHIIECTBSIBA HHBECTUIIMH B CBPBX
JUKBUAHU (PUHAHCOBU aKTUBHM HAa CTOMHOCT HE MO-MajKa OT HeoOXoauMaTa 3a 00e3levyaBaHeTo Ha
JTUKBUIHUTE HYX/IH.

[Tpu ynpaBienueTo Ha aktuBute Ha @oHa JpyKeCTBOTO LEIH MOCTOSHHA ONITUMH3AIIHS Ha
WHBECTULMOHHUS TOPTHEI B CHOTHOLICHUETO JOXOJHOCT/PUCK 4pe3 IUBEpCH(HKANUS Ha
noptdeiina 1Mo rpymnu aKTUBH U N300p Ha MHBECTULIMOHHU MHCTPYMEHTH M €MUTEHTH 32 ITOCTUTAHE
Ha BB3MOXKHO Hali-7100pa OyakBaHa PUCKOBO-TIPETETIICHA TOXOAHOCT (BB3BPAIIAEMOCT 3a €ANHUIIA
MOET PUCK, CBBP3aH C KHIKaTa Ha JaJICH EMUTEHT) U MPH ChOTBETHOTO CEKTOPHO M PETMOHAIHO
pasnpezereHre Ha Ta3apHUsl PUCK.

(3) (nosa ¢ npomoxon na CJJ om 02.08.2019 2.) PuckoBust anetutr Ha (oHIa ce AehuHUpa
cb0oOpa3zHo Heroparta cnernuduka u ce o0ycnassa or ogoopeHus o wi. 13 eranon (OeHUMApK).

OrpaHundeHusi, CBbp3aHU C UHBECTULIHOHHHS XOPHU30HT:

IIpensun cnenndukata Ha @DoHma W [gaTata Ha BB3HUKBAHE HA IIBPBUTE IUIAIAHHA,
WHBECTULIMOHHUAT XOpU30HT Ha DOHJA 1€ € OT TpHU 110 NeT ToAuHU. OCHOBHATA YacT OT MHBECTHIIMHTE
B nopt¢eiina me ObIaT CTPYKTYpUPAHU B TOPECTIOMEHATUTE BPEMEBH THANa30HH.

(3) Orpannyenusi, CBbp3aHH C JIUKBUIHHN HYXKIH:

3a JIMKBUIHHM HYXIU € mpenopbuyuTenHo 5% or aktuBuTe PoHIAa Ja c€ HMHBECTHPAT B

OBp30JIMKBUIHY (PUHAHCOBU MHCTPYMEHTH.



Kpumepuu 3a nocmucarne Ha yeaunie Ha UHBeCMUYUOHHA noJaumuKka.

Un. 13. OcHOBEH KpHUTEpUH 32 MOCTUTaHE Ha IIEJIUTE Ha MHBECTUIIMOHHATA TIOJIUTHKA € JJOXOIHOCTTA Ha
®onpna. 3a erasioH (OeHUMapK) MO KOMTO Ce€ ChIIOCTABST IMOCTUTHATaTa AOXOAHOCT Ha DoHIa e mpuer
nnnekca UNIDEX (UNIDEX wunoexcem Ha cmotinocmma Ha eOun Ol ce U3YUCTABA KAMO
Moouguyupana cpedHonpemenieHa CMOUHOCH Om CIOUHOCHUmMe HA eOur 05l 3a 8CeKU YHUBEPCAleH
@ono, cnpsamo omuHocumentuss 0N HA aKkmueume Ha mo3u Gono 6 obwjama maca om axkmueume Ha
scuuxu yHugepcannu @onda. Omuocumenuume 0sn0ge ce ogpanuiasam 00 20 Ha cmo, aHanoSui4Ho Ha
MemoouxKama, usNoN36aHAd 34 USUUCTAGAHEMO HA MUHUMAIHAmMA O00Xo0HOcm 6b8 Dondoge 3a
OONBAHUMETHO 3A0BIdICUMENHO neHcuonHo ocueypasane. Cmotinocmma na UNIDEX ce nybauxysa
ediceoneeno na cmpanuyama na KOH.)

IV. OIIMCAHUE HA UTHBECTUIIMOHHATA ITIOJIMTUKA 3A IOCTUT'AHE HA
IHOCTABEHMTE LEJIN.

Obocroska Ha UHeecmuyuoHHama noaumuxka, 6 moed 4ucio gbalcmopume u 06cm0ﬂmeﬂcm8ama,
Koumo A onpe()eﬂﬂm:

Un.14. HaCTOHH_IaTa MHBCCTUIIMOHHA ITOJIMTHKA € M3TOTBCHA C’BOGpa3HO CHGI_II/I(I)I/IKI/ITe 1 N3HUCKBAaHUATA
3a OCBIICCTBABAHC HA ,Z[eﬁHOCTTa 10 AOIIBJIHUTCIIHO IICHCUOHHO OCUTYPABAHC B PeHy6J'II/IKa anrapm{.

Ueﬂeeomo cmpamecu4ecKko pa3npe0eﬂeHue HA akmueume Ha d)om)a, MUHUMATITHU U MAKCUMATIHU
cPpaHUYU Ha ONMKJIOHEeRue:

Un.15. (1) Pesynratute or mHBecTHpaHe Ha cpenactBata Ha Donpa ce mpexacraBar Ha ChpBera Ha
aupekTopu ot dupekuus ,,duHaHcu Ha BCsKa KalleHAApHA FOAUHA.

(2) (usm. ¢ npomoxon na C/[ om 02.08.2019 2.) Ilpu unBectupane Ha cpeacrBata Ha Ponga, ChBETHT Ha
JIMPEKTOPHTE € OTTOBOPEH 3a Clla3BaHe Ha W3MCKBAHWATA 3a JIONYCTHMH BHIOBE M KJIAaCOBE aKTHBH,
KaKTO M Ha MHHHMAJHUTE U MaKCHMAJHHUTE TPAHMIM HAa OTKIOHEHHE Ha JOXOJHOCTTa KbM Kpas Ha
KaJIeHIapHaTa roiHa, ONpeIeeHd B 9Wi. 13 Ha HacTosIaTa HHBECTHIIMOHHA MTOJINTHKA.

Y. 16. (1) (usm. ¢ npomoron na CI om 15.12.2025 2.) MakcuMaiHata eKCIIO3UIIMS HA MHBECTHPAHUTE
cpeactBa Ha POHZIA BBB BalyTa U3BBH €BpO € He noBeue oT 20% ot akruBute Ha PoHAa.

(2) Pemenmero 3a moemaHe Ha BallyT€H PHUCK € B mpaBomomuAtra Ha ChBeTa Ha JAUPEKTOPHUTE HIH
WB3nbITHUTEITHUTE AUPEKTOPH.

Cneuu¢wmu xapakmepucmuku Ha omoenHume Kiacoee aKmuesu.

Yn.17. (usm. ¢ npomoxon na C[{ om 02.08.2019 2.) CriucvkbT ce odhopms karo [punoxenue Nel kpM
HacToslaTa TOJUTUKAa W TPEICTaBIsABAa Hepas3leinHa yacT OoT Hed. He ce wunmenTudumupar
crenu(pUYHN U3UCKBAHUS KbM XapaKTEPUCTUKUTE Ha OT/IETHUTE KJIACOBE aKTHUBH.

Buodose uneecmuyuu:

Yn.18. (1) (usm. ¢ npomoxon na CI om 02.08.2019 2.) CbBerpT Ha TUPEKTOPHUTE MpHEMa CIUCHK Ha
JOMYCTHMHUTE WHBECTUIIMOHHU HHCTPYMEHTH, B PAMKUTE, ONPEICIICHH OT 3aKOHA M KOJTMYECTBECHUTE
OrpaHHYEHHSI 32 OT/ICITHUTE KJIACOBE U BU/IOBE aKTHBH, B KOUTO MOT'aT Jla C& MHBECTHPAT CPEACTBATA
Ha ®onna. CnuckkbT ce opopmst kato [Tpunoxenue No2 kbM HacTOSIIATA TOTUTHUKA U IPEICTABIISIBA
Hepas/iesiHa 9acT OT Hesl.

Un.18 (2) (nosa ¢ npomoxon na CIJ om 02.08.2019 2.) ChBeThT Ha TUPEKTOPUTE MPHUEMA CIUCHK C
WHBECTUIIMOHHUTE OTPAaHMYCHUS, KOMTO C€ ClIa3BaT MPH WHBECTHpaHE Ha cpejacTBara Ha DoHja.



CIuCBKBT Ce O(I)OpMH KaTo HpI/IJ'IO)KeHI/Ie Ne3 xBM HacToAllaTa IIOJIMTHKAa W IPEACTaBJIABa
HEpa3aciHa 4acCT OT HCA.

Teoepaghcra nacouenocm:

UYn. 19. MueBectunmute B OBJIrapcku (prHAHCOBH WHCTPYMEHTH TpsiOBa Ja ca He mo-Manko oT 15% or
aktuBHuTe Ha DOHJA, CHOTBETHO MHBECTHIIMUTE B Uy>KACCTPAaHHHU (PMHAHCOBU MHCTPYMEHTH CJIeBa Ja ca
He noBede oT 85% ot akTuBuTe PoHAA.

Cexmopua ougepcugpurayus:

Un.20. (usm. ¢ npomoxon na C/[ om 02.08.2019 2.) OTuuTaiiKel MUKIUYHOCTTA HA UKOHOMHUKATA M OOIIUTE
U CHCTEMaTH4HU pUCKOBE J[pyKeCcTBOTO ce CTpeMHu Ja HWHBECTUpa aKTUBUTE Ha Bceku oT DoHma B
CEKTOpUTE Ha NKOHOMHKATa, KOUTO OMXa JJOHECIIN Hail-BUCOKa JOX0AHOCT. He e HeoOXo1mmMo HallaraHeTo
HA CEKTOPHU OTpaHUYEHHS, ThH KaTO MazapHaTa CUTyalus € U3KIIOUUTENTHO AMHaMUYHa. [Ipuabpxaiku
ce KbM aKTHBHA cTpaTerus Ha ynpasieHue, PoHIBT MOXE 2 3aKpHe M3LUI0 MO3ULUHUTE CU B JajeHa
WHAYCTPHUSA U Jla TH IPEHaco4yH, KbM JIpyra ¢ Io-100pHu MEepCIeKTHBH B KOHKPETHUSI MOMEHT. OCHOBHHTE
CEKTOpY Ha HKOHOMHUKaTa ca pa3JeeHu, KaKTo cileBa:

1. Eneprus;

2. Matepuanu ;

3. IlpomMuLIeHOCT;

4. CToku OT IbpBa HEOOXOJUMOCT;

5. Nanyctpun, Haif-3aBUCMH IO OTHOILIGHHE HA MTOTPEOUTEIICKUTE MPEANOYNTAHHS U

LIUKBJIa HA UKOHOMHUKATA;

6. 3npaBeonasBaHe;

7. ®UHAHCOBY;

8. Mg opMaliMoHHN TEXHOIOTHY;

9. TenekoMyHUKallMOHHH YCIYTH;

10. KomyHanHu ycnyru.

Jlusepcupuxayus na nopmebeiing no paznuyHy Kiacoge akmueu,

Yn.21. (usm. ¢ npomoxon na CIJ om 02.08.2019 2.) JIpy:ecTBOTO ce CTPEMH Jia BKIIOYBA B TIOpTdeiina
Ha PoHzA pa3nUYHM BHIOBE AKTUBH, 3a J]a CE HaMaJd PUCKBT U Ja CE MON0OPAT MHBECTULIMOHHHUTE
pesynratu Ha noptdeiina. [Ipu ynpasiennero Ha aktuBute Ha DoHaa, pyKEeCTBOTO LIENU TOCTOSIHHA
ONTUMHU3ALMSA HAa WMHBECTULMOHHMUS TMOPTHEl B CHOTHOLIEHUETO JOXOAHOCT/PUCK Upe3
nuBepcudukanys Ha noprTdeina mo rpynu akTUBU U M300p HAa MHBECTULMOHHM MHCTPYMEHTH U
EMHUTEHTH 3a IOCTUraHE Ha BH3MOXKHO Hail-moOpa oOyakBaHa PUCKOBO-TIPETETJIEHA JOXOIHOCT
(BB3BpaILaeMOCT 3a €MHHIIA TOET PUCK, CBbP3aH C KHUXKATa Ha a/IeH eMUTEHT) U IPU ChOTBETHOTO
CEKTOPHO U PETMOHAIIHO PA3IpeNeIcHUe Ha Ia3apHUsl PUCK.

Husecmuyuonnume ocpanuuenuss, KOUmMo ce Cnazeam Hpu UHEeCMUpane Ha Cpeocmeama Ha
Donoa;

Yn.22. (usm. ¢ npomoxon na C om 02.08.2019 2.) ApykecTBOTO Cria3Ba MHBECTUIIMOHHUTE OTPaHHYCHHS
o [Ipunoxenue No2 u [Ipunoxenue No3 kbM HacToOsIIIATA TONUTHUKA, KOUTO MIPE/ICTABIIABAT HEpa3AeIHa
gact OoT Hes. B ciydail, 4e WHBECTHUIIMOHHUTE OrpaHuYeHus, nocoueHu B [lpunoxenue No2 u
ITpunoxenue No3 ca Hapyiienu, [pykecTBOTO clieABa Ja ONpeanpuemMe AeHCTBUS, Ype3 KOUTO Ja
npuBejie akTuBUTe Ha DOH/Ia B CHOTBETCTBUE C TE3U OrPaHUUEHUS B PAMKUTE Ha MIECT MEcela OT
JlaTaTa Ha MPEBUIIEHUE Ha CbOTBETHOTO OrPaHUYEHUE.

Cnet;ugbulmu UHeeCMUYUORKHU cmpamezcuu uiu cmuuioee.



Un.23. [IpyXecTBOTO BB3IIpHeMa aKTUBHO YIpaBJeHUE Ha HHBECTHIMOHHUS nopTdeiin Ha Qonna. He e
HEOOXOMMO MpHJIATaHETO Ha CTHJIOBH OTPaHUYEHMS, Thil KaTO Ma3apHaTa CHUTyalHs € U3KIIOUYUTEITHO
nuHamMu4Ha. [Ipuabp)kaliku ce KbM aKTUBHA CTpaTerus Ha ynpasiieHHe, [Ipy>KecTBOTO MOXKE Jja 3aKpue
W3LSUI0 TIO3UIUUTE CH B ONpPENeNieH CTWI M Ja TH MPEHACOYH, KbM JPYT € MO-I100pH MEpCHeKTHBH B
KOHKPETHHUS MOMEHT.

Ocnosnume cmuioge npu uHeecmupaHe ca, KaKkmo cneosa:

1. YopaBnenue Ha mopTdeinn ¢ GoKyc BbpXy KHMKA Ha OBP30 pa3BHBAINN CE CEKTOPU H
TUHAMHYHE KomriaHuu (growthstyle). OcHOBHaTa XapaKTEpUCTHMKa Ha CTHJIA M JIBHXKEN] MOTHUB ca
OYaKBAaHHATA HA UHBECTUTOPHUTE 32 EKCIIOHECHITUAJICH PBCT HAa OIIEPATHUBHUTE NTOKA3aTEIH HA KOMITAHUHUTE,
MPEJCTABUTEIH HA MEPCIEKTUBHU CEKTOPH.

2. YmpasiieHue Ha MOPTQeisiu ¢ GOKYC BbPXY WHBECTHIIMH B KHIKA HA KOMIIAaHUH B YTBBPJICHU
CEKTOPH WM WHAYCTpUM ¢ A00pu ma3apHu nosuimu (valuestyle). To3m cTunm ce ompenmens KaTo TO-
KOHCEpBAaTUBEH, 3ajaralll Ha KHI)Ka EMHTHpPAaHH OT TojieMH W (PMHAHCOBO CTaOWJIIHM KOMITaHHH.
WuBecTrTOpUTE CIIENBAIIY TO3H CTHII PAa3YUTAT HA TUBUACHTHA JJOXOAHOCT, KATO KATUTAIOBUTE ITEYaION
ca OT BTOPOCTEIIEHHO 3HAUCHHE B KPATKOCPOUCH IJIaH.

3. YmpaBnenue Ha MOPTQEHIN CleqBAalKA CTATUCTHYSCKH MOTBBHPICHU MMa3apHH TCHICHIIUU
(momentuminvesting). WHBecTuTOpHTE, ClIeABAIId Ta3u CTpATerHs pa3uyuTaT, Y€ CTaTHCTUYCCKH
3HAYMMO TTOBHIIICHNE B I[eHATa HA JaJIeH aKTHB € MMPEIIOCTaBKa 3a MO-HATATHIIIHO TOCKBIIBAHE, TIOPATU
HaTpynanata uHepius. [[03uTHBHOTO pa3BUTHE MIE Jajie Bh3MOKHOCT 32 pealn3upaHe Ha KaluTaloBa
neyvaoa.

Ilonumuxka no omHowleHUe HA UHEECMUYUUME 6 KONeKMUBHU UHBECMUYUOHHU CXeMU U
anmMepHAmueHU UHEECMUYUOHHU (hOHOO08e:!

Ui.24. VIHBeCTHIINY B KOJIEKTUBHHA WHBECTUIIMOHHH CXEMU Ce MPEANpreMaT 3a OCTUTaHe Ha I0-100pa
muBepcuduKkanus Ha moprdeitna Ha oA, KaKTO U 32 MOBUIIIABAHE HA JIMKBUIHOCTTA. MHBecTHnu B
aNTepHATUBHU ()OHJIOBE Ca C LIeN JUBEPCUUKAIINS.

Tonumuxa no omnowenue Ha UHeecmuyuu 6 UHEECMUYUOHHU UMOMU.

Yn.25. (usm. ¢ npomokon na CJJ om 02.08.2019 2.) VIHBeCTHIIMUTE B WHBECTUI[MOHHH HMOTH CE€
MpeanpreMaT 3a Mo-IbITOCPOYEH XOPU30HT U ca MO-C1ab0 BONATHIIHHA OT (PMHAHCOBUTE MHCTPYMEHTH
THPTyeMH Ha PErylHpaHu mazapu. JpyxkecTBOTO MOXeE Ja MHBECTUpPA HE MOBEYE OT 5 Ha CTO OT
akTuBUTE HA POH/Ia B MHBECTUIIMOHHU UMOTH B Jbp>KaBa WICHKA.

He ce gomycka mon3BaHeTo Ha MHBECTUIIMOHHU UMOTH — COOCTBEHOCT Ha DOHJIA, 32 HYKIUTE
Ha J[py>KeCTBOTO U Ha CBbP3aHUTE C HETO JIUIIA.

Tlonumuxa no omuowerue Ha CKIoY8aHe Ha peno coenxu u 06pamHu peno cdemcu;

Un.26.1 (usm. ¢ Ipomoxon na C/l om 19.02.2019 2.) ®oHABT MOXKE Ja CKIIOUBA PENO CACIKH IPH
ycnosusta Ha Wwi. 179a or KCO. LenTa e nmocturane Ha mo-go0po yrnpasieHHe Ha TapUYHUTE CPENCTBA,
MPEABH, Y€ CPOKBT Ha CAENKHUTE HE € MO-ABIBr 0T 6 Mecena. GMHAHCOBHUTE aKTHBH, MPEAMET Ha PEIo
CHIENKHTE, C OrJIeJ OCOOCHOCTHUTE Ha PEMNO CASTKUTE M0 cMHUChiIa Ha Komekca 3a coluanHo ocurypsBase,
He MPeCTaBIsABAT U HE CTAaBaT yacT OT akTuBUTe HAa DoHAA, KATO UMAT YUCTO 00e3neunTenHa QyHKIHUS.
(2) (usm. ¢ npomokon na CI[om 02.08.2019 2.) POHABT Ma MPaBO Ja CKII0YBA PEIO CAEIKH ¥ 00paTHU
peno caenku mno cMmuchaa ma §l, am.2.1. 15 or pombnHuTenHuTe pasmopendu Ha Konekca 3a
couumanno ocurypssane (KCO).

(3). (nosa ¢ IIpomokon na C/[ om 19.02.2019 2.; nped. anunes 2, usm. ¢ IIpomokon na C/[ om 02.08.2019
2 ). JpykecTBOTO € ATBIKHO Ja CIIeIH ©KEAHECBHO 3a CMa3BaHETO Ha OrpaHuueHusTa mo wi. 179a, am. 1
ot KCO u Ha orpaHu4eHUsATa B UTHBECTUIIMOHHATA IMOJIUTHKA Ha DOH/1a IO OTHOIICHUE HA PEIO CACITKUTE.
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B cnyqaﬁ Ha KOHCTaTUPAaHC Ha IMTPEBUIIICHUEC HAa OrPaHUYCHUATA, (DOHI[T;T € UIBXKCH a NPUBCAC aKTUBUTC
CHU B CbOTBCTCTBUEC C KOZ{CKC& 3a COLIMATTHO OCUTYPSBAHC B 6-MeceucH CpOK OT JaTaTa Ha CHOUTHETO.

Maxkcumanen pasmep Ha TUKGUOHUME NAPUYHU CPEOCMBA HA POHO, onpedeneH Kamo npoyeHm
om He208UmMe aKmueu

Un.27.(usm. ¢ Ilpomoxon na CIJ om 02.08.2019 2) Ilpn HeOMaronpusTHA yCIOBHS 32 WHBECTHUPAHE,
HpyxecTBOTO MOXKE @ OAABpkKa A0 25 % OoT akTHBHTE Ha POHJA B TapUYHU EKBUBAIECHTH.

V. THBECTULHIUOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayus Ha uHgecCmuyuoHHUmMe PUCKOGE

Yn. 28. UpeHtuduumpaHeTro ¥ M3MEPBAHETO HA PUCKOBUTE (PAKTOPU, CBBP3aHU C OTACITHHUTE
uHCTpyMeHTH B mopTdeiina Ha Donma ce ocwimecTBsiBa oT OTaen ,,YrpaBlieHHE W KOHTPOJ Ha
Pucka”, cien koeto ce u3MepBa EKCIO3UIUATA Ha MOpTdeiina KbM Te3u Gakropu. Ha 6aza Ha Te3u
naHHu KOMUTETBT MO ympaBieHHWE HAa pPHUCKAa B3MMa pEIICHHUS 32 JHUMHTH, TOJEPAHTHOCT U
yIIpaBJICHHE HA PUCKOBETE Ha MOPT(HEIHIHO HUBO.

(2) (usm. ¢ npomokon na C{ om 02.08.2019 2.) Cnyxurenure B OT/en ,,YipaBieHUE ¥ KOHTPOJ
Ha Pucka” ochliecTBsABaT HACHTU(DHUIIUPAHETO U N3MEPBAHETO HA OCHOBHHUTE BUIOBE PUCK, CBBP3aHU
C OTACTHUTE UHCTPYMEHTH B OpTdeiiia, choOpa3Ho MpueTuTe BhTpentHu [IpaBuiia 3a mpoueaypure
3a HaOJIIOJICHNE, U3MEPBAHE U YIIPaBIICHHE HAa PUCKA, CBbP3aH C MHBECTULIMUTE HA ,,Y HUBEPCAIECH
neHcuoneH Goux - braeme®, ynpasusisau ot ,,[I0/] - BBAELIE” AJl.

Memoou 3a uzmepsane Ha pucka Ha nopmaeeiina u puckogeme Ha OMOeIHUMe aKmusl 8 He2o:

Uin.29.(usm. ¢ npomoxon na C/[ om 02.08.2019 2.) PenbT M U3MON3BAHUTE METOJU 32 U3MEpPBaHE Ha
UICHTU(DUIIMPAHUTE PUCKOBE ca MOJAPOOHO perjaMeHTHpaHu B MpHeTute BbTpelHu [IpaBuia 3a
npoueaypuTe 3a HaOII0JeHHe, U3MEpBaHE U YIPABJICEHHWE HA PUCKA, CBbP3aH C MHBECTHIIMHUTE HA
VYuuBepcanen neHncuoneH ¢poun ,,bwaenie’, ynpasnsasan ot ,,[10/] - FBJAELIE” Al.

Puckos npogun na nopmebeiina u monrepanmuocm Kom pucka:

Yn.30. (usm. ¢ npomoxon na C[ om 02.08.2019 2.) llpensun pasnuyHaTa TOJICPAHTHOCT KbM PHCKa Ha
BCSIKO ocurypeHo nuue, PoHabT Bb3npueMa OanaHcupaH npodul.

IIpasuna u npoyedypu sa Habr0O0eHue, OYeHKa U KOHMPOL HA UHEECIUYUOHHUS PUCK BKIIOUGAUU
onucauue Ha mexHume cmpame2ul U ynpasieHue Ha pucka:

Yn.31. (usm. ¢ npomokon na C[ om 02.08.2019 2.) JleiiHocTTa o UAECHTU(DULIMPAHE, U3MEPBaHe,
aHaJIu3 U yIpaBlIeHUE Ha PUCKOBETE, CBBP3aHu ¢ NopTdeitna Ha DoHa € moApoOHO perjaMeHTHpaHa
B mpuetute BbTpewHu [IpaBuna 3a mpouenypute 3a HaOIIOJeHHE, U3MEPBaHE U YIpaBJICHHE Ha
pHUCKa, CBbpP3aH C UHBECTUIMHUTE HA ,,Y HUBEpCaJeH NeHCHOHEH ¢oH] ,,bbaemie “, ynpasisBaH oT

JIOJT - BBJIEIIE” AJL.

Hsznonzeane Ha xedmcupamu COEJZKU'I/;EJZU HA U3noJjzeaxe, 8U006e COEJZKI/{, puckoeeme, Koumo uje
ce xedmcupam, pasmepa Ha puckosama €eKcnosuyusd, KaAKkmo u CmeneH Ha xedofcupane Ha
UHBEeCMUYUORHUME PUCKOB, C6bP3ARU C UHeeCcmUuyuume Ha donoa:

Un.32. (1) dpyxecTBOTO MOXE Ja CKIIoYBa caenkud mo wi. 1796, amn. 1 or Komekca 3a couumamHo
ocurypsate /KCO/ (xemKupaliy caeaky) OT HIMETO U 3a CMETKa Ha yrpaBisiBaHUTE oT Hero DoHa, camo
C IIeJ1 HaMaJIsiBaHE Ha MHBECTULIMOHHHUTE PUCKOBE, CBbP3aHH ¢ aKTUBUTE Ha PoHAA.

(2) Cpenkute mo an.1 ca ¢rouspcn, onmuu, GopybpAHN BAITyTHU JAOTOBOPH HIIM JOTOBOPH 32 JINXBEH
cyarl.



(3) (rosa ¢ npomoxon na CI[ om 02.08.2019 2.)PruckoBeTe, KOUTO I CE XEIKUPAT ca JUXBEH PHUCK,
BaJIyTE€H PUCK M [IEHOBU PHUCK.

Pa3MepbT Ha pUCKOBaTa €KCIIO3MIIMS 10 XEDKUPAIIUTE CACIKH € CyMaTa OT CTOMHOCTHTE Ha
PHCKa OT HEU3IThJIHEHHE Ha 3ab/DKCHHUATA HAa HACPEITHUTE CTPAHH 10 BCHYKH XEDKUPAIIN CACTKH
U cymMara OT CTOMHOCTUTE Ha MMa3apHHs PUCK Ha XCKHpAIIUTe HHCTPYMEHTH. Pa3MepsT Ha
PHCKOBaTa €KCITO3UIIHS 110 XELKUPAIIUTE CACIKA HE MOXKE Ja HaJBHUIIAaBa CTOMHOCTTA HAa HETHHUTE
aKTUBH Ha GOHJA.
(4) (mosa ¢ npomokon na C[J om 02.08.2019 2.) CreneH/HUBO/CHOTHOIIEHHE HA XEKUPAHE
(HedgeRatio) Ha HHBECTHIIMOHHUTE PUCKOBE, CBbP3aH ¢ HHBECTHIIMUTE Ha (DOH/A € ChOTHOIIEHHETO
MEKIY PHCKOBaTa EKCIO3MIMS 0 XCDKHpAIls HHCTPYMEHT M CTOMHOCTTAa Ha pPHCKOBaTa
CKCITO3HUIIHS 10 XEKHPAHHS aKTHB.

Tlpeosudernu deticmeusi 3a u30s26aHe HA MEXAHUYHOMO 00BEPABAHE HA KPeOUMHUMe PetimuHey U
JUYAMA, KOUmo 2u PUCLHCOam:

Yn.33 (uzm. ¢ npomokon na CI om 02.08.2019 2.) Ilpu cbmuenus J[py>KecTBOTO HE C€ MPENOBEPABA
Ha KpPCAUTHUTC peffiTI/IHFI/I Ipyu MU3BBPHIBAHCTO HAa HMHBCCTUIIMUTC CU B ABJITOBU HHCTPYMCHTH, 0e3
HCOPEMCHHO a M3BBPIIBAT CBOU coOCTBEHH OLICHKH Ha KpCﬂHTOCHOCO6HOCTTa Ha EMUTCHTUTC HA TC3U
ABJITOBU MHCTPYMCHTHU, B KOUTO CMATA Ja WHBECTHUPA. C’LH_IO TakKa pr)KeCTBOTO MOXE Ja HU3I10JI3Ba
M3MEHEHUETO B IIEHaTa Ha Cyala 3a 3amuTa or kpeaureH puck (CDS) Ha ChOTBETHUTE EMUTEHTH.

VI. YCJIOBUSA, HEPUOANYHOCT U CPOKOBE 3A ITIPEPA3IJIEZKIAHE HA
HMHBECTHULHHNOHHATA IIOJIUTUKA.

OU@HKCI Ha egbelcmueﬂocmma HA UHeeCMUyuorHama noaumuka.

Yn. 34. (1) (nosa ¢ npomoron na CI] om 02.08.2019 2.) OuieHka Ha e eKTUBHOCTTA HA MHBECTUI[MOHHATA
MOJIMTHKA CE U3BBPILBA Upe3 MONI3BaHeTO Ha eTaioH (beHumapka) mo wi. 13. u ce u3BBpIIBA HA Kpas HA
BCSIKO TPUMECEUHE.

(2) (mosa ¢ npomoron na CI om 02.08.2019 2.; usm. ¢ npomoxon na CI om 18.08.2020 2.; usm. c¢
npomoxon na CJ om 16.11.2020 2.) B ciyuaii, ue Ha Kpas Ha BCSAKO KaJCHAAPHO TpUMECEUHE
pa3nuKaTa Ha IOXOJHOCTTa Ha moprdeiina Ha Do/ € MO-HUCKA ¢ 4 IPOIEHTHH TyHKTa WU 110~
BHCOKA C 4 IPOLIEHTHU ITyHKTa OT beHumapka 12 Tpumeceuns Hazal, KOMUTETHT 10 HHBECTULIUI
yBenoMsBa CbhBeTa Ha AUPEKTOPUTE M Tpeiara 1ga ObJaT OOCHASCHU MNPUYUHUTE 3a
OTKJIOHEHUETO U MPU HEOOXOAMMOCT KaKBH JIEHCTBUSATA J1a ObJAT MPEATPUETH.

Ipoyedypu u kpumepuu 3a npepazenexncoane Ha UHEECMUYUOHHAMA NOTUTHUKA.
Un.35. KomMurera 1O HMHBECTUIIMU TMpPEpasriiekKa HHBECTUI[MOHHATA IIOJUTHKA [0 OTHOIICHUE
MPUHIIMIIMTE Ha yrpaBieHue Ha DoHma BCsSKa rofWHA WM HEe3a0aBHO CIIC] HACTHIIBAHETO Ha BCIKA
CBIIECTBEHA MTPOMSHA Ha 3aKOHOJATeTHATa M UKOHOMUYEeCKa 00CTaHOBKA.

Hpouedypu 3a 8veedcoane Ha NPOMEHU 6 UHBECMUYUOHHAmMA nOJaumuKka.

Un.36. Komurera mo HWHBCCTULIUN TIpU HCO6XOI[I/IMOCT OT MPOMCHH, U3rOTBA MOTUBUPAHO ITPECATIOKCHUC
a0 CpbBera Ha AUPCKTOPU Ha I[I)Y)KGCTBOTO 3a IIPpUEMAaHC Ha ITPOMCHU B MHBCCTUIITMOHHATA MMOJIMTUKA

VII. BAKVIIOYUTEJIHU PA3ZIIOPE/IBU.

Un.37. (1) Hacrosmara MaBecTuinonHa monuTHKa € rpueta ¢ Pemenne Ha ChBeTa Ha TUPEKTOPUTE HA
»I1O bpaeme A/l mo Ilporokon ot 16.01.2019r.;u3m. ¢ Ilpotokon na CJI ot 19.02.2019 r.; usm. ¢
IIporokon va CJI ot 02.08.2019 r; .u3Mm. ¢ mpotokon Ha CJ1 ot 18.08.2020 r.; n3m. ¢ nporokon Ha CJ] or
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16.11.2020 r .; uzm. ¢ nporokon Ha CJI ot 31.08.2021 r.; u3m. ¢ mporokorn Ha CJ] ot 15.12..2025 ., B
cuna ot 01.01.2026 T.

(2) C mpuemanero Ha HacrosmaTra VHBeCTHIIMOHHA TOJMTHKA OTMEHS JeicTBamiaTa 10 JaraTa Ha
BJIM3aHE B CHJIa Ha HacTosmara MHBecTuImonHaTa nmoiautuka ¢ HaumeHopanue MHBECTUIIMOHHA
[NOJIMTUKA HA ,,YHUBEPCAJIEH [IEHCUOHEH ®OH/I- BBJAEIIE* A/l mo IIporokom Ne 14 ot
08.06.2015 r. nuzmenena c nporokon Ha CJ{ or 09.10.2018 r.

[Tpunoxenue Ne 1 koM UHBecTHMonHa nmonutrka Ha YII®- beaeme (uzm. ¢ I[lpomoxon na CI{ om
02.08.2019 2.)

CHCL[I/Iq)I/I"IHI/I XapaKTCPUCTUKHU HA OTACITHUTC KIIaCOBC aKTUBU.



1. Ibp>kaBHU [IEHHHU KHMXKA - [IBJITOBU IIEHHU KHUXKA, U3JIaJICHH ¥ TapaHTUPAHU OT
JaJieHa TbpKaBa.

2. KopnioparuBuu obiuranuu — J[bIrOBU EHHH KHUXKA, H3/1aJICHU U TapaHTUPAHU
OT JaJIeHO IOPUANYECKO JIUIIE.

2a. OOe3neueHu KOPIOPATUBHH OOJMraluu - eMHCHUS OOJHMranuu, KOSITO €

oOe3riedeHa B pazmep He mo-Mairbk oT 110 Ha ¢cTO OT CTOMHOCTTA Ha B3€MaHUATA 10

rnaBHUIATA, ¢ obe3meueHue chriiacHo 4. 1003, an. 1 or 3akoHa 3a MyOJIMYHOTO

npeiaraHe Ha HeHHU KHUXKa.

3. O6nuranum, U3Aa7eHd OT OpraH Ha MeCTHaTa BJIACT - J[BJITOBU LIEHHW KHHXKA,

W3/1aJICHU OT OpraH Ha MeCTHaTa BJIACT Ha:

a) IbpiKaBa YWICHKA;

0) TpeTa n1bpKkaBa, onpeneneHa ¢ Hapeada Ha Komucusra 3a ¢puHaHCOB HAA30p, KATO

B TO3U Cllydail oOnuranuure TpsoBa Ja MMaT WHBECTULIMOHEH KPEIUTEH PEUTHUHT U

Jla ca MPUETH 3a ThPTOBHSI HA PETYIUPaH Na3ap B IbprKaBa WICHKA WIH Ha OHUIIHATICH

nazap Ha (oHmoBa Oopca, WM Ha JOPYr OpPraHM3MpaH Ma3ap B TpeTa AbPiKaBa,

(G YHKIIMOHU AL PEOBHO, MPU3HAT U MMyOJIUYHO IOCTHIICH;

B) TpeTa JbpKaBa, U3BbH MOCOYeHHUTE B OykBa "0", KaTo B TO3U ciy4ail obaurauuure

TpsiOBa J1a UMAT WHBECTULIMOHEH KPEAUTEH PEHUTHHT U JIa ca MPHETH 32 ThPrOBHs Ha

peryaupaH mnasap B IbpiKaBa WICHKA;

4. Axuum — IIeHHa KHUATA, KOSITO € HOCHUTEI Ha MPaBO Ha COOCTBEHOCT BHPXY KamuTalia
Ha JIa/ICHO aKIIMOHEPHO JPYKECTBO.

5. KonekTvBHa MHBECTUIIMOHHA CXEMA €:
a) MpeanpusaTHE MO cMUCHJIa Ha § 1, T. 10 OT AOIBIHUTEIHUTE Pa3NopeOn Ha
3akoHa 3a JIEHHOCTTa HAa KOJEKTUBHHUTE WHBECTUIIMOHHW CXEMH WU Ha JPYrd
MPEANPUSITHS 32 KOJICKTUBHO MHBECTHUPAHE;
0) mpeanpusATHe 3a KOJEKTHBHO MHBECTHUpaHe chryacHo wi. 38, am. 1, T. 5 or
3akoHa 3a JIEHHOCTTa HAa KOJEKTUBHHUTE WHBECTUIIMOHHW CXEMH WU Ha JPYrd
MPEANPUSITHS 32 KOJIEKTUBHO MHBECTHUPAHE. .

6. AJICULL] - AKIMOHEPHO APYXKECTBO ChC CIICIMaHA WHBECTUIIMOHHA IE] 3a

CEKIOPUTH3UPAHE Ha HEJIBYXKMMH UMOTH WJIM B3EMaHUS.

7. Bror B 6aHKa - MapUYHU CPEJICTBA, MPEIOCTABEHU 332 ChXpPaHEHUE B KPSAUTHHUTE
VUpPEXKACHHUS W TOJICKAIA Ha BH3CTAHOBSIBAHE HA BHECIOTO TH JHIE TPH
MPEABAPUTEITHO YTOBOPEHHU YCIIOBHS.

8. HBECTUIIMOHEH MMOT - MHBECTUIIMOHEH MMOT IO CMHCHJIa Ha MeXIyHapoJaeH
cueToBosieH cTanaapt 40.

Tpunoocenue Ne2 xpm NHBecTUIMOHHA TTONUTHKA HA ,, Y IID-braeme (usm. ¢ IIpomoxon na C/[ om

02.08.2019 2.)
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Chnucobk Ha AONYCTUMHUTEC HHBECTUNMOHHU HHCTPYMEHTHU, B PAMKHUTE, OINPCACICHHU OT 3aKOHA

1. IBATOBY LIEHHU KHMKA, U3AaICHU WM TapaHTUPaHU OT:

a) IbpXKaBa YICHKA, 3aJbJDKEHUATA M0 KOMTO ChCTABIISABAT AbpyKABEH JIBJIT, WM OT HeiHaTta
LEeHTpaHa 0aHKa;

6) EBponeiickara nentpanna 0anka win ot EBponeiickaTta MHBECTULIMOHHA OaHKa;

B) TpeTa AbprKaBa, ONpeeieHa ¢ Hapea0a Ha KOMUCHATA, 3aIbJDKEHUATA IO KOUTO ChCTaBIsBAT
JbpKaBeH JIBJIT, UJIM OT HEHHAaTa LeHTpajaHa 0aHKa, KOUTO ca MPUETH 3a ThPTOBHs Ha peryaupaH
nasap B JIbprkaBa WICHKa WK Ha odulnaieH na3ap Ha ¢poHa0Ba Oopca, WM Ha IpYyTr OpraHU3UpaH
nasap B TpeTa JbpxaBa, PyHKIMOHUPAIL PEIOBHO, IPU3HAT U MyOJINYHO JOCTHIICH;

r) TpeTa Abp)KaBa M3BBH MocoueHUTe B OykBa "B'", 3aJbJKEHHUATA MO KOUTO CHCTABISABAT
JbpKaBeH JIBJIT, UJIM OT HEHHaTa LeHTpajaHa 0aHKa, KOUTO ca MPUETH 3a ThPrOBHs Ha peryiaupaH
nasap B Ibp>KaBa 4ICHKa;

1) MEKIyHapOJIHU (PMHAHCOBU OpraHU3alliy, KaTO B TO3U Cllydail LICHHUTE KHUXA TpsOBa Ja
MMaT UHBECTULIMOHEH KPEAUTEH PEUTHHT;

2. oOnuranuu, U3AaeHH OT:

a) OpraH Ha MECTHaTa BJIACT Ha Jbp>KaBa YICHKA;

0) opraH Ha MecTHaTa BJIaCT Ha TpeTa JbpiKaBa, ONpeJiesieHa ¢ Hapea0a Ha KOMHUCUATA, KaTo B
TO3U ciyyail obiaurauuurTe TpsOBa Aa UMAT UHBECTHIIMOHEH KPEAUTEH PEUTHHT U Jla ca MPHUETH 3a
THProBUS Ha PEryIHpaH mas3ap B IbpKaBa WieHKa WM Ha oduliMaieH na3zap Ha poHaoBa 6bopca, Hin
Ha JIpyr OpraHu3MpaH Mas3ap B TpeTa AbpikaBa, (QYHKUHOHHpAIl PEIOBHO, MPU3HAT U MYOIUYHO
JOCTBIICH;

B) OpraH Ha MecTHaTa BJIaCT Ha TpeTa JbpKaBa, U3BbH MOCOYEHUTE B OykBa "0", KaTo B TO3U
cillydail obnuranuuTe TpsAOBa J1a MMaT MHBECTUIIMOHEH KPEIUTEH PEUTHHr M Ja ca MpHETH 3a
THProBUS Ha PETyIUPaH Ma3ap B IbpKaBa YICHKA;

3. KOpIopaTUBHU OOJIUTAIIUH, U31a/ICHU UITU FapaHTUpPaHu OT OaHkH ¢ Haj 50 Ha CTO IbpKABHO
y4acTHe, MOITY4YHIM pa3pellieHue 3a U3BbPIlIBaHe Ha OaHKOBA JICHHOCT ChITIACHO 3aKOHOATEJICTBOTO
Ha JbpKaBa WIEHKa, C 1eJ (UHAHCHpPaHE Ha JIBJITOCPOYHU U CPETHOCPOUYHU MHPPACTPYKTYpHU
MPOEKTH, 32 KOUTO B PEUICHHETO Ha 0OLIOTO ChOpaHWE HA aKIMOHEPUTE U B MPEIIOKEHHUETO 3a
CKJIIOYBAaHE Ha OOJIMTAIlMOHEH 33aE€M € MOETO 3aIbJDKEHUE J]a Ce MCKa MpUeMaHe U J1a ObJaT IpueTu
3a THProBUA Ha PEryJIMpaH mas3ap B IbpkKaBa YeHKa B CPOK HE MO-ABIBI OT 6 Mecela OT U3aBaHETO
um;

4. KOpIOpaTUBHU OOJIHUTallMy, IPUETH 32 THPrOBUS HA:

a) peryJaupaH nasap B Ibp>kaBa 4ICHKa;

0) odpuumanen nazap Ha ¢poHIO0Ba OOpca MM HA JAPYT OpraHU3UpaH IMas3ap B TpeTa JAbpiKaBa,
(YHKIMOHUpAL PEOBHO, MPU3HAT M MYOJMYHO AOCTBIIEH, KaTO OONMUraluuTe TpsOBa Ja UMaT
WHBECTUIIMOHEH KPEIUTEH PEUTHHT;

5. BJIOroBe B OaHKM ¢ MUHUMAJIEH KPEIUTEH PEHTHHT, KOUTO UMAT MPaBo Jia U3BbPIIBAT

JEMHOCT Ha TepUTOPUSATA HA bpKaBa YICHKA,

6. aKLIMY, pa3IMYHU OT aKLKUU Ha MPeaNpHUsITHE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B IIpaBa
WJIM BapaHTH M0 TAX:

a) ThpryBaHU Ha peryjlupaH masap B AbprKaBa WICHKa;

0) TepryBanu Ha ouIIMaeH nazap Ha (oH0Ba Oopca WM Ha JPYT OpraHu3MUpaH nasap B TpeTa
IbpkaBa, (QYHKIMOHUpAIL PEIOBHO, MPU3HAT U MyOJUYHO JOCTBIIEH, KaTO aKIMUTE TpsOBa jJa ca
BKJIIOUEHU B MHJIEKCH Ha TE3H Ia3apHu;

B) IPUBUJICTUPOBAHU AKLIUM HAa EMUTEHT, YUUTO AKI[UU Ca BKIIOYEHU B MHJCKCUTE MO OyKBa
"6";

7. akuuW, TMNpeAJlaraHd TpH YCIOBHUATa HA MBPBUYHO MYOJWYHO TMpeUlaraHe o
3aKOHOJIaTEJICTBOTO Ha IbprKaBa WIEHKA, 32 KOETO € 0100peH 1 MyOIMKYBaH MPOCIIEKT, TPeABHKIAII
3aIbJDKEHHE J]a C€ UCKa MpUeMaHe Ha aKUMUTE U Te Ja ObJaT MPUETH 3a ThProBHs Ha PEryaupaH
nasap B Ibp>kaBa WICHKa B CPOK HE MO-IIBJIBI OT 12 Mecena OT U3aBaHeTo UM;
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8. oOnuranuu, mnpeajgaraHd MpU YCIOBHUATa HAa MBbPBUYHO MMYOJIMYHO MpeliaraHe Mo
3aKOHOJIaTEJICTBOTO Ha IbpKaBa WIEHKA, 32 KOETO € 0100peH 1 MyOIMKYBaH MPOCIIEKT, PeABHKIAI
3aIbJDKEHHE J1a Ce MCKa IpUeMaHe Ha OOJUraluuTe U Te 1a ObJIaT MPUETH 3a ThPTOBHsI HA peryaupaH
rasap B IbpkaBa YJ€HKa B CPOK HE MO-ABIBI OT 12 Mecena oT U31aBaHeTO UM;

9. obe3neueHn KOPIOPATUBHU OOJUTALMU, 3a KOUTO B PEIIEHUETO Ha OOLIOTO ChOpaHUEe Ha
aKIMOHEPHUTE U B MPEAT0KEHUETO 3a CKIIIOUBAHE Ha OOJUTALIMOHEH 3ae€M € MOEeTO 3ab/DKEHUE Ja ce
WCKa MpUeMaHe U Te Ja ObJaT IPUETH 3a ThbProOBUs Ha PEryIHpaH IMa3ap B CPOK, HE MO-IBJIBI OT 6
Mecella OT U3JaBaHEeTO UM, U 3a KOUTO € MPeBUICHO Ja ObJaT ChOTBETHO MPHJIAraHU N3UCKBAHUSITA
Ha 3aKoHa 3a MyOJIMYHOTO MpeAyiaraie Ha LIEHHU KHUKa OTHOCHO JIOBEPEHHKA Ha OOJIUTallMOHEPUTE
1 o0e3nevaBaHe Ha MyOJIMYHA eMUCHs O0JIUTalluu;

10. akuu Ha:

a) JAPYKECTBO ChC CIIEUATIHA MHBECTHIMOHHA L€, JIMLIEH3UPAHO MO pela Ha 3akoHa 3a
JPY’KeCTBaTa ChC ClelMaTHa MHBECTUIIMOHHA 11€J1, KaKTO U B IpaBa 1o § 1, T. 3 oT JONBJIHUTEIHUTE
pasnopendu Ha 3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha [IEHHU KHWXKa, U3/1aJIeHH TIPU yBEJIMYaBaHe
Ha KalnuTajaa Ha JApPYKECTBOTO;

0) mpennpusTHE 3a KOJIEKTUBHO MHBECTUPAHE, YMUTO M3KIIOUUTEICH MPEAMET Ha JEHHOCT €
WHBECTUPAHE B HEJBIKUMHU MUMOTH, TOJIYUHIIO pa3pellieHre 3a U3BbPIIBAHE HA JEHHOCT ChIIIACHO
3aKOHOJATEJICTBOTO Ha AbprKaBa YJIEHKA, BBPXY KOETO CE OCHIIECTBIBA HAA30p, U KOUTO Ca IPUETH
3a ThPIrOBHI Ha PETYJIMPAH 1a3ap B IbpKaBa YJICHKA;

11. akuuu W/Wam I10BE€ Ha KOJIEKTHMBHA WHBECTUIMOHHA CXEMa ChC CENANMILE B IbpiKaBa
YJIeHKa WIH B TPETa AbpiKaBa, ONpe/ieieHa ¢ Hapeada Ha KOMUCHSTA;

12. akuuu W/MiM I470B€ Ha aITEPHATUBHU MHBECTHLIMOHHM (DOHJIOBE, YIPABIIABAHU OT JIUIIE,
MOJIYYWJIO paspenieHue chriacHo u3nckBanusita Ha JlupektuBa 2011/61/EC na EBpomeiickus
napaameHT U Ha CbBera orT 8 toHum 2011 1. OTHOCHO JMIATa, YyMpaBiABAIlU aJTEPHATUBHU
WHBECTUIMOHHU (oHaoBe W 3a u3MeHeHue Ha gupektuBu 2003/41/EO u 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1omm 2011 r.);

13. MHBECTULIMOHHU UMOTH B AbPKaBa WICHKA.

14. npyru ¢puHAHCOBM MHCTPYMEHTH, B KOUTO MOTraT Jia ObJJaT MHBECTHPAHU aKTUBU/CPECTBA
Ha ®onpa, cboOpa3HO MPUIOKUMOTO 3aKOHOIATENICTBO.

15. Pemno caenku u 0OpaTHU PETo CIEIKH

1. KonmnuecTBeHHn OIrPAaHUYCHUA 32 OTACTHUTE KJIACOBE H BUI0BC AKTUBH

(1) He moBeue OT 5 Ha CTO OT aKTUBUTE Ha POH/IA 3a JOMBIHUTEIIHO 3aAbJIKUTEITHO ICHCUOHHO
OocUTypsiBaHE MoraT Ja ObJaT WHBECTHPAaHW BHB ()MHAHCOBM WHCTPYMEHTH, U3AaJICHU OT CIUH
EMUTEHT, KaTo B TOBA OIpaHUYCHUE:

1. He ce BKJIFOUBAT JBJITOBUTE IIeHHM KHYKA 110 Pasnen I, 1. 1, OykBu "a" u "0";

2. He ce BKIIOYBAT JIBJITOBUTE IIeHHU KHMKa 1o Pasnen I, 1. 1, OykBa "B" ¢ MHBECTHIIMOHEH
KpEJUTEH PEUTHHT;

3. Korato eMUTEHTHT ¢ OaHKa, ce BKIIIOUBAT U BIIOTOBETE Ha ()OH/A B Ta3W OaHKa, CTOMHOCTTA
Ha 00paTHUTE PEro CIEIKU C Hesl U CTOWHOCTTA Ha HETHATa €KCIO3UITUS 110 (hOPYBPIHUTE BATYTHU
JIOTOBOPHU U JIOTOBOPHUTE 3a JJUXBEH Cyall KbM ChIllaTa OaHKa;

4. KOorato €MHUTEHTHT € (PUHAHCOBAa WHCTUTYIHMS, CE BKJIIOUBA U CTOMHOCTTA HAa HETHATa
eKCITo3UIHs 0 (POPYBPAHUTE BATYTHH JIOTOBOPH U JIOTOBOPHUTE 3a JIMXBEH Cyall KbM Hesl.

(2) OOGmrara CTOMHOCT Ha WHBECTHIIMUTE Ha (OHIA 3a JOMBIHUTEITHO 3aJbKHTEIHO
MMEHCUOHHO OCHUTYPSIBaHE BHB (PMHAHCOBU MHCTPYMEHTH, U3JIaJICHU OT JPYXKECTBA OT €HA Ipyra 1
JIMIIaTa, C KOUTO TE3U JPYKECTBA CE€ HAMHUPAT B TECHU BPB3KH, HE MOXKe Ja nmpeBuiiasa 10 Ha cTO OT
aKTUBUTE Ha QoHJa. B ToBa orpannyeHne ce BKIIIOYBAT U:

1. BmoroBete Ha (poHJa B OaHKHM OT rpynara U B OaHKH, KOUTO C€ HAMUpPaT B TECHU BPB3KH C
JIPYKECTBA OT Tpyrara, CTOMHOCTTa Ha OOPaTHUTE PENo CACIKH C Te3W OAHKW M CTOMHOCTTa Ha
HETHATa EKCITO3UIIHS KbM TAX MO (OPYBPIHUTE BATYTHH JIOTOBOPH M JIOTOBOPUTE 3a JIWXBEH Cyarl;
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2. CTOMHOCTTa Ha HETHATa €KCIO3ULUA MO (HOpYybpAHUTE BATYTHU JIOTOBOPH U TOTOBOPUTE 32
JIUXBEH Cyall ¢ ((MHAHCOBH MHCTUTYLIUMU OT rpynara u GUHAHCOBU MHCTUTYLIMH, KOUTO CE€ HAMUPAT B
TECHU BPB3KH C JIPy>KECTBa OT Ipyrara.

(3) He noeue ot 10 Ha cTo OT akTUBHTE HA (POH/IA 32 AOMBIHUTENHO 33IbKUTEIHO TEHCHOHHO
OCUTypsiBaHE MOrar Jia Ob/1aT MHBECTHUPAHU B IIeHHH KHIKa 1o Pa3nen I, T. 1, OykxBa "r".

(4) He noseue ot 10 Ha cTO OT akTUBHTE HA (POH/IA 32 AOMBIHUTEIHO 33IbKUTEIHO TEHCUOHHO
OCUTYypsIBaHE MOrat Jja Ob/IaT MHBECTHUPAHU B IIeHHH KHM>Ka 1o Pasnen I, T. 1, OykBa "n".

(5) He noeue ot 15 Ha cTo OT akTUBHTE HA (POH/IA 32 TOMTBIHUTEIHO 33IbKUTEIHO IEHCUOHHO
ocurypsiBaHe Morat jJa ObJaT HHBECTUPAHU B IIeHHH KHWXa 1o Pasznen I, T. 2, kato He moBeue oT 5
Ha CTO OT aKTUBHUTE MOTr'aT Jia ca B OOJIMTalllK, U3/1aJIeHH OT OPraH Ha MECTHaTa BJIACT, KOUTO HE Ce
THPryBaT Ha peryjaupaH naszap.

(6) He nmoseue ot 10 Ha cTo OT akTUBHTE HA (POH/IA 32 AOMBIHUTEIHO 33IbKUTEIHO TEHCUOHHO
OCUTypsIBaHE MOrar Jia Ob/1aT MHBECTHUPAaHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Pazgen [, T. 3.

(7) He noseue ot 30 Ha cTO OT aKTUBHUTE HA (POHA 32 AOMBIHUTEIHO 33AbKUTETHO IEHCUOHHO
OCUTYpsIBAaHE MOT'aT Jia c€ MHBECTHPAT BbB (PMHAHCOBU MHCTpyMeHTH 1o Paznen I, T. 4.

(8) He moBeue ot 25 Ha cTO OT aKTUBHUTE HA (POH/IA 32 TOMBIHUTEIHO 33IbKUTEIHO TEHCHOHHO
ocUTypsiBaHe MoOraT Jia Ob/IaT UHBECTHPAHHU BB BJIOTOBE, KATO MHBECTUIIMUTE BB BJIOTOBE B €/1HA
0aHKa He MoraT Jia MpeBUIIaBaT 5 Ha CTO OT aKTUBUTE Ha (OHJA.

(9) He noBeue ot 25 Ha cTO OT aKTUBHUTE HA (POH/IA 32 TOMBIHUTEIHO 33IbKUTEIHO TEHCUOHHO
OCUTYpsIBaHE MOTaT Jia ObJIaT MHBECTHPAHHU BHB (PMHAHCOBH MHCTpyMeHTH 110 Pa3aen I, 1. 6.

(10) He moBeue oT 2 Ha cTO OT aKTUBUTE HA (POH/IA 32 AOMBIHUTEIHO 33IbKUTEIHO TEHCUOHHO
OCUTYypsIBaHE MOTrar Jia Ob/1aT MHBECTHUPAHU BbB (MHAHCOBU MHCTpyMeHTH 1o Pazgen [, T. 7.

(11) He moBeue oT 2 Ha cTO OT aKTUBUTE HA (POH/IA 32 AOMBIHUTEIHO 33IbKUTEIHO IEHCUOHHO
OCUTypsIBaHE MOrar Jia Ob/IaT MHBECTHUPAaHU BbB (UHAHCOBU UHCTpyMeHTH 1o Pazgen [, T. 8.

(12) He moBeue ot 1 Ha cTO OT aKTUBHUTE HA (POH/IA 32 AOMBIHUTEIHO 33IBKUTEIHO TEHCUOHHO
OCUTypsIBaHE MOTaT Jia ObJIaT MHBECTHPAHHU BbB (PMHAHCOBH MHCTpyMeHTH 110 Pa3aen I, 1. 9.

(13) /u3m. ¢ ITporokon va CJI ot 31.08.2021 1./ He moBede oT 5 Ha CTO OT aKTUBUTE Ha (HOHIA
3a JIOIBJIHUTEIHO 3abJDKUTETHO NMEHCHOHHO OCHUTYpsIBaHE MoraT Jia ObJaT WHBECTUPAHU BbHB
(¢unancoBu nacTpyMeHnTu mo Paznen I, 1. 10, karo He moBeue oT 1 Ha cTO OT akTUBHUTE HA (DOHIA
MoraT /1a ObJJaT UHBECTUPAHH B JIPYKECTBA ChC CIIEIMATHA MHBECTUIIMOHHA 11eJI, HHBECTHPAIIH BbB
B3EMaHHUS.

(14) He noseue or 20 Ha cTO OT akTUBUTE Ha (OHJA 32 JNOMBIHUTEIHO 3aIbIDKUTEIHO
MIEHCUOHHO OCUTYpsBaHE MOrar Jia ObJaT HHBECTUPAHHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Paznen I,
T. 11, kaTo He MoBeue OT 5 Ha CTO OT aKTUBHUTE Ha (pOHAA MOrar Ja ce MHBECTHUPAT B JIAJIOBE Ha
KOJICKTUBHU MHBECTULIMOHHU CXEMH, YIPABISABAHU OT €HO U CBIIO YIPABIISIBAILO JIPYKECTBO.

(15) He moBeue or 1 Ha cro OT akTMBUTE Ha (OHOA 32 JOIMBIHUTEIHO 3aTbIDKUTEIHO
TIEHCMOHHO OCUTYpsIBaHE MOrar Jia ObJaT HHBECTUPAHHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Paznen I,
1. 12. (16) Peno cnenku 1 0OpaTHU perno CAEIKU ¢ IeHHU KHuXka 1o 4i. 176, an. 1 ot KCO 3a cpok
HE MO-IBJIBT OT 6 Mecelia, 001110 B pa3Mep J0 5 Ha CTO OT aKTUBHUTE Ha (POHa, ONpeIesIeHr KbM Kpast
Ha paOOTHUA [€H, NMPeIXOoXKIalll JaTaTa Ha CKJIIOYBAHE Ha IOCJIEAHATA PErno CAelKa WM Ha
nocjeaHaTa o0paTHa perno caeika .

Ipunoocenue Ne 3 xbMm NuBecTriOHHA monuTuka Ha YIID- Beaenie (Hoso, ¢ [Ipomoxon na CI{ om
02.08.2019 2.),

I. lHBeCTUIIMOHHY OTpaHUYCHUS OTHOCHO MPUI00MBAHETO HAa PHHAHCOBU MHCTPYMEHTH.

1. CpenctBara Ha PoHla HEe MoraT Aa ObJJaT UHBECTUPAHU BbB:

1.1. puHAHCOBM MHCTPYMEHTH, U3IAJCHH OT J[py’KECTBOTO WM OT CBBP3aHUTE C Hes JINIIA;
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1.2. (m3m. ¢ mpotokoa Ha CJ] ot 31.08.2021 r.) prHAHCOBM MHCTPYMEHTH, U3/aJICHU OT OaHKaTa-
noneunten Ha PoHa, Ha (HOHJ 3a U3BBPIIBAHE HA TUIALIAHUS WIIU JIMIIA, KOUTO CE HAMHpaT B
TECHH BPB3KH C Hesl;

1.3. BoroBe B OaHKa, KOSTO € CBbp3aHo Julle ¢ [[pyxecTBOTO ;

1.4. akuum W/WiIM [OUI0BE€ Ha KOJIEKTMBHA HMHBECTHHHMOHHA cxeMma mo Pasgen I, T. 11 ot
[Tpunoxenue Ne2 u Ha anTepHaTHBeH HHBecTULIMOHEH Goua no Paznen I, 1. 12 ot [Ipunoxenue
Ne2, ynpaBnsiBanu 0T cBBp3aHO ¢ J{pyXECTBOTO JHLE;

1.5. uHAHCOBM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO U3ILIATCHHU.

2. @OHABT HE MOXKE J1a MPUA0OUBA AKTUBH OT:

2.1. IpyxecTBOTO;

2.2. cebp3anu ¢ pyKecTBOTO JHIIA;

2.3. (m3m. ¢ mporokon Ha C/I ot 31.08.2021 r.) npyr ynpasisiBaH ot [pyxectBoto (oHp 3a
JOII'BJIHUTEITHO TICHCHOHHO OCUTypsiBaHe WK (POHI 32 U3BBPIIBAHE HAa IJIAIAHHS;

2.4. . (m3m. ¢ mporokos Ha CJ] ot 31.08.2021 r.) Gankara-noneunten Ha Pounma, Ha GHOHT 3a
M3BBPIIBAHE Ha TUIAIIAHUS WU OT JIUIIA, KOUTO C€ HAMUPAT B TECHU BPB3KH C Hes;

2.5. nuue, CKIIOYWIO JOTOBOpP 3a HMHBECTUIIMOHHM KOHCYITAllMM OTHOCHO (PMHAHCOBU
MHCTPpYMEHTH ¢ J[py>KeCTBOTO HJIU OT JIUIIa, KOUTO C€ HAMHUPAT B TECHU BPB3KH C HETO;

2.6. KOJIEKTUBHA WHBECTULIMOHHA CXEMa MIIU IPYro MPEANpPHUITHE 32 KOJIEKTUBHO UHBECTHPAHE,
YIpaBJIIBaHU OT CBBP3aHO ¢ J[pyKecTBOTO JIUIIE.

3. 3abpanara 3a npuaoOuBaHe 1Mo T.2 HE ce MpHUara B CIy4auTe Ha CKIIIOYBAHE Ha CIENIKa Ha
peryaupan mnasap B AbprkaBa WICHKA WIK Ha oHIMaeH na3ap Ha GoHmoBa Oopca, WK Ha Ipyr
OpraHu3vpaH TIaszap B TpeTa IbpKaBa, (YHKIHMOHMpAIl PEIOBHO, NPU3HAT U MYOJUYHO
JOCTBIIEH.

4. JIpy>KeCTBOTO HE MO’KE€ J]a M3BBPIIBA KbCU MPOAAXKOU U MAp>KUH MOKYINKA Ha (PUHAHCOBU
MHCTPYMEHTH 3a CMeTKa Ha (OH[a.

5.(Hoga c IIporokoxn na CJ] ot 31.08.201 r.) [Ipy’kecTBOTO He MOXEe Ja NpUAOOMBA WIH Ja
NPEXBBPJIA Ha PErylIMpaH Ma3ap OT UMETO M 3a CMETKa Ha yIpaBisBaH OT Hero (oHJ 3a
JOII'BJIHUTEITHO 3aIbJDKUTEITHO IEHCHOHHO OCUTYpsIBaHE M (hOHJ 32 M3BBPILIBAHE HA TUIAIIAHUS
(MHAHCOBU MHCTPYMEHTH T10 NpuiioxkeHue 2 T. 6 u 10 upe3 cenKu, KOUTO ChINIACHO IpaBuiaTa
32 THProBUs Ha CHOTBETHHUS PETYJIMPAH Ma3ap MOIEKAT €IMHCTBEHO HA PETUCTPUPAHE HA TO3U
nazap. 3abpaHaTa He ce mpuJjara 3a CJeJIKU C aKIIMU — IPEMET Ha ThProBO MPEATI0KEHHUE.

6. ( HoBa ¢ [Ipotokon va C/] ot 31.08.2021 r.) He ce nomycka moJyi3BaHETO HA HHBECTUITHOHHHU
UMOTH — coOcTBeHOCT Ha PoHMa, 3a HYKIuTe Ha J[py’)KecTBO M HAa CBbP3aHHUTE C HETO JIUIIA.

II. THBECTULIMOHHM OTPAaHUYECHUSI OTHOCHO UHBECTULIMU B €JUH EMUTEHT.

1. ®oHabT HE MOKeE J1a PUTEKABA TOBEYE OT 7 HA CTO OT aKI[UUTE C IIPABO HA rac Ha eANH
€MUTEHT.

l.a. /voBa. c Ilpotokon wa CJI ot 31.08.2021 r./ ®onmoBeTe 3a IOMBIHUTEIHO

3aIBJDKUTETHO OCUTYpsiBaHE U ()OHIOBETE 33 U3BBPIIBAHE HA IUIAIIAHUS, YIPABISIBAHUA OT

JpyxecTBOTO, HE MoraT 3aeiHO Aa npurexanar 20 u Haj 20 Ha CTO OT aKLUUTE C IPABO Ha

rJ1ac Ha €JIMH EMUTEHT.

2. NpyxectBoTo M DOHABT HE MOTAT J1a MPUAOOUBAT aKIIMH, U3IAJICHNA OT €IUH EMUTCHT, U
aKIUU/SUI0BE, U3AJICHU OT €THO MPEANPUATHE 32 KOJIEKTUBHO MHBECTHPAHE.

3. ®oHIBT HE MOXKE Jla IPUTEkKABa IMOBEYE OT 7 HA CTO OT aKIUUTE Oe3 MpaBo Ha TJiac Ha
€H €MUTEHT.

3.a./oBa. ¢ Ilpotokon wa CJI ot 31.08.2021 r./ donmoBere 3a IOMBIHUTEIHO
3aIBIDKUTETHO OCUTYpsiBaHE W (POHIOBETE 3a M3BBLPIIBAHE HA IUTANAHUS, YIIPABISBAHU OT
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JIpyXecTBOTO, HE MOTaT 3aeqHo na mpurexasar 20 u Hax 20 Ha CTO OT akIMHUTE Oe3 MpaBo Ha
IJ1ac Ha €1MH EMUTEHT.

4. ®oHIBT HE MOXKE JIa MpUTEKaBa moBede oT 20 Ha CTO OT eIHA EMHCHSI OOJIUTAIIUH.

5. @oHabT HE MOXeE Ja mpuaoOuBa mMoBede OT 15 Ha CTO OT aKIMUTE/IUIOBETE Ha €IHA
KOJIEKTUBHAa MHBECTULMOHHA cxeMa no Ilpunoxkenme Ne2 Paznen I, T. 11. B To3m ciyuaii
OrpaHHMuEHUsATa 10 T.1 U T.3 He ce mpuiarar.

6. /m3m. ¢ IIporokon Ha CI ot 31.08.2021 r./ IpyXecTBOTO M yIpaBIIIBAHUTE OT HETO
(doHI0BE HE MOTAT MOOTAETHO J]a IPUJ00HUBAT MOBEYE OT 7 Ha CTO OT aKIIMUTE/ASIIOBETE HA €HO
MIPEANIPUATHE 3a KOJIEKTUBHO MHBecTupaHe 1o [lpunoxxenne Ne2 Paznen I, T. 10 u 12. B To3mn

cilydail orpaHM4eHuATa 1o T.1 u 1.3 He ce mpuiarar.
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