WHBECTULIMOHHA MOJUTUKA HA ,,JOBPOBOJIEH IEHCUOHEH
®OH/I- BFBJAEILES Al

I. ObIIIA NIOJIOKEHU A

Yn.1. (u3m. ¢ mporokon Ha CJI or 02.08.2019 r.) HacrosmmsaT HOKYMEHT oOmpeeis OCHOBHHUTE
XapaKTepUCTUKH W MPUHIMIKM HAa HHBECTHIMOHHATa IOJWTHUKA TpPH YIPAaBIECHUETO Ha aKTHBHUTE
»JlooposoneH Ilencnonen @ounn-boaeme “(Hapuvan no goiy ,,PoHaa ), ynpasisiBaH B CbOTBETCTBUE C
MPUIIOKUMaTa 3aKOHOBA ypenda v B MHTEpEC Ha OCUTYPEHUTE JIUIIA.

Yn.2. (u3m. ¢ mporokon Ha CJI or 02.08.2019 r.) ,,IIeHCHOHHOOCUTYPUTENHO ApYyx)ecTBO-bbaeme” Al
(IMMOA-bbueme” AHl), (wapuuano mo gony ,,[10/-bememe™ AJl wmm  JlpyxecTBOTO) ymnpamisiBa
»JloopoBonen [Tencnonen @oun-braeme™ (,,AI1D-bpueme™).

Yn.3. CpeZ[CTBaTa Ha q)OHZ[a CC MHBCCTHUPAT B MAKCHUMAJICH UHTCPECC HA OCUTYPCHUTC JiMlla U B ITBJIHO
CbOTBCTCTBUC CBHC 3aKOHOBUTC HU3UCKBAHUA U OrpaHUYCHUHA, TIPpHU CHAa3BAHC Ha MPUHOUIMWTC 3a
HagCKIHOCT, IUKBUIHOCT, JOXOJHOCT 1 I[I/IBepCI/I(l)I/IKaLII/IH.

I1. OBIIIA PAMKA HA UHBECTUIITMOHHATA JEHHOCT U HA
NHBECTUHHNOHHATA INIOJIUTUKA HA ®OHJIA.

Pasnuwa na omeosoprocmu u npoyec Ha 63emane Ha UHBECIMUYUOHHU PEULeHUs. Ppeo U HAYUH 3d
83eMaHe u 0000pseane Ha UHBECTHUYUOHHUME Peulenus, 8 M.Y. JUYama, Omeo60pHU 3a U320MeEsHe HA
NPeONoNCeHUS U AHANUZU, KOHMPOJL 8bPXY USHBIHEHUEMO, TUYAMA, KOUMO 20 OCLUWECMBAEAN U THeXHUmMe
@dyHKYuU U OMeogopHOCMU

Un.4. (1) JpyxecTBOTO N3BBPIIBA HHBECTULIMOHHATA CH ICHHOCT OT UMETO U 3a cMeTka Ha DoHga upes
CIENUaTU3UPaHN KOJIEKTUBHH OPTaHH, JUPEKIUU U PECOPHH ATBKHOCTHU JIMLA, B TBJIHO CHOTBETCTBHE
C MHBECTULIOHHATA MOJUTHKA U B PAMKHUTE Ha PEIOCTAaBEHUTE UM IPAaBOMOLINS, KAKTO CIIE/BA!

1.uBectunmonen komuter npu ,,[10/-bpaeme” A/l — cnomaratenHo 3BeHO KbM ChbBeTa Ha
JUPEKTOPUTE, KATO HErOBUTE MPABOMOLIMS € Ja JlaBa npeioxkenns 10 ChBera Ha AUPEKTOPUTE WIN 10
WznbiHUTENHUTE AUPEKTOPH.

2. V30bIHUTEIHN AUPEKTOPU Ha Jpy>KecTBOTO, IPSAKO BB3JIATally U 0100pSABAILM U3ITBIHEHHETO
HAa UHBECTULIMOHHU PEIICHUS.

3.Pecopuute cayxurtenu B [upekuus ,,OMHAHCOBA™ M3rOTBAT AHAIM3U U NPEIIOKEHUS 10
Wznbnautennute aupektopu 1 ChBeTa Ha TUPEKTOPUTE.
(2) KonTpon BBpXy H3IBIHEHHETO HA WHBECTULHOHHM PELICHUS CE OCBLIECTBSABA OT CIY>KUTEIH
,»CIeruanmsupana ciyx0a BbTpelieH KOHTpoi'* Ha JlpyKecTBoTO.
(3) CoBera Ha mupektopuTe Ha JIpy»KEeCTBOTO KOOpIMHHpA W OTroBaps 3a IPUIOCTHATa paboTa To
CTPYKTYpPHPAHETO, YIPABICHUETO W MOAAbpX)aHEeTo Ha noprdeininte Ha PoHAA B CHOTBETCTBHUE C
MPUIIOKUMOTO 3aKOHOAATENICTBO U IPHETaTa MHBECTULIMOHHA ITOJIUTHKA.

Ilpasuna 3a onpedenane u credene Ha HYHCOUMeE OM MeKYWa AUK8uOHocm Ha Ponoa:

Yn.5 (u3m. ¢ mporokoin Ha CJ] ot 02.08.2019 r.) Hyxaara oT Tekyila JMKBUIHOCT CE ONpEJeIis Ha
ceaMuYHA 0a3a, Bb3 OCHOBA Ha MPEACTOSANTUTE U3XOISIIINA U BXOSIIN TAPUIHU TIOTOIH, CBBP3aHU C
WHBECTUIIMOHHATA JIeWHOCT HAa DOH/Aa, KAKTO U OT MPEACTOSIIM IIAIaHus, CBEP3aHU C OCUTYPEHU
JIMTIa/TICHCUOHEPH M TEXHUTE HACJICAHUIIM, KAKTO W MPEXBBLPIISTHE HAa HATPYMAaHUTE CPEICTBA IO
WHJAUBUIYATHUTE UM [MAPTUIH.



(m3m. ¢ mporokon Ha CJI ot 02.08.2019 r1.) [lpedsudenu om [pysxcecmeomo mepku 3a
npedomepamssane Ha KOHGAUKM HA uHmepecu npu uneecmupaue Ha cpedcmeama Ha Ponoa, ruyama,
KOUMO 2U NPUIaeam u mexsume 3a0blIdCeHUsl 6b8 8Pb3KA C MOBA.:

Yn.6. (1) (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) Ilpu ochiecTBsIBaHE Ha JEWHOCTTA IO
WHBECTUPAHE Ha akTUBHTEe Ha DOHJA PECOPHUTE CIYKUTEIH CIa3BaT MPUETUTE OT J[pyKecTBOTO
npaBuiia 3a Ju4Hu caenkute Ha ,, [ IO /1-beaeme* A/l.

(2) 4n.6. (1) (u3m. ¢ mporokon wa CJ[ or 02.08.2019 r.) [leliHoCTTa MO MpUIIAaraHe HAa MEPKH 3a
MpeAoTBpaTsBaHe Ha KOH(JIMKTA Ha WHTEPECH NPH WHBECTHpaHe Ha cpejcTBata Ha PDonHma ce
OCBIIECTBABA OT CIYKUTEI/M Ha JIpyXKecTBOTO ChOOpPa3HO BB3IOKEHUTE MY/UM (QYHKIHH U
3aIbJDKCHUS B ChOTBETHHUTE BHTPEIITHU TIPABUIIA

Ilpasuna 3a usnvinenue HA UHBECMUYUOHHUME COCIKU, GKIIYUMENHO 34 OPAHUYABAHE HA
npexkomeprus 06opom Ha nopmeperina:

Un.7.(1) U3smbaHeHHETO Ha MHBECTUIIMOHHUTE CHIEIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonnTrka
Y TIPOIIeTyPUTE 32 U3BBPIIBAHE HA CHIENKH ¢ (PMHAHCOBU MHCTPYMEHTH.

(2) Ilpu cknrouBaHe Ha CHENKHU CIy)uTenu a [lupekius “duHaHCOBA™ ca IUTHXKHH Jia MOJIaraT BCUYKH
HEOOXOAMMHU TPUXKH C OrJIe]] ONTHMHU3MPAHETO HAa KOJIWYECTBATAa HA 3aKYIEHUTE/TIPOJIAJICHUTE IEHHU
KHIDKa C e OKPYMHSIBAHE HAa MAKETH U CHOTBETHO HAMAJSIBAHE HA TPAH3AaKIHMOHHUTE Pa3XOAU IO
CHENIKUTE, KOUTO CE 3aIljiallaT KbM HMHBECTULMOHHUTE MocpeAHuiu. [lo To3n HauuH ce orpaHuyaBa
MIPEKOMEPHUAT 000pOT Ha TOPTEUTUTE

(u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) IHomumuxama, credsana om Jlpyscecmeomo npu
yupascusgaremo Ha npasama Ha PoHoa Kamo cOOCMEEHUK HA YEeHHUMe KHUICA.

Un.8.(1) ,,IIOA-brueme AJl, B kauecTBOTO cH Ha IIPYKECTBO, YIpaBiIsiBaIIO akTuBUTe Ha DoHIa,
YIpaXKHsBA BCUYKU 3aKOHOBH M JOTOBOPHH IpaBa, mpenoctaBeHn Ha (DoHIa, B Ka4eCTBOTO MM Ha
COOCTBEHHMK Ha ChOTBETHHUTE I[EHHH KHIDKA, KaTO 110 TO3W HAYWH 3aIMTaBa HHTEPECUTE Ha OCUTYPEHUTE
JIMIIA.

(2) Ipencraputenn Ha Jpy>XecTBOTO MMAT IMPaBO J1a ydacTBaT B OOIIM ChOpaHWs Ha aKIHOHEPUTE H
o0JIMTaIIMOHEPUTE HA EMUTEHTHUTE Ha IEHHHW KHIDKA KaTo TJIacyBaT €IUHCTBEHO M CamMO B MHTEpeC Ha
OCHUTYPEHHUTE ITNTIA.

THokazamenu 3a oyeHaBawe HA UHGECHMUYUOHHUmME pe3yimamu (00XOOHOCHM U  PUCK)
BKIHOUUMENHO MEMOOU U NEPUOOUYHOCT HA OYEHABAHEMO UM.

U 9. (1) HoxomHOCT Ce M3YUCIISABA, KATO Pa3IMKaTa MKy CTOWHOCTTA Ha €AHH U B HAYAJI0TO U Kpas
Ha oInpezesieH NepHo, CbOTHECEHA CIPSAMO CTOMHOCTTA Ha €IMH 5T B HAYaJI0TO Ha ChOTBETHUS IIEPUOLL.

(2) PuckbT npu WHBECTHpaHE HA aKTUBUTE Ha Bcekn oT PoHa Ie ce M3uucisiBa Ha JHEBHA 0aza, KaTo
OCHOBHHTE MOKa3aTeNN, KOUTO IIi¢ ObAAT B3ETH MPEABUJ Ca CTAHAAPTHO OTKIOHEHHE H ,,KOSHUIIUESHT Ha
[Mapm™.

(3) (m3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) Pesynratute oT MHBECTUpaHe HA cpejcTBaTa Ha DoHpa
ce mpeacrasaT Ha ChBeTa Ha JlupekTopuTe 3a BCEKH TPUMECCUCH MEPUO/T.



Hepuodulmocm Ha onoeecmieane U HAYUH HaA npedcmaeﬂﬂe Ha pesyimamume om
uHeecmuyuorHama Oetirocm.

Yn.10.(1) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) [Ipeonenka Ha akTuBuTe Ha DOHAA Ce U3BBPIIBA
eXKeIHeBHO 10 ,,[IpaBuna 3a omienka Ha akTuBuTe U nacusute Ha ,,II0/1-bbaeme” AJl u ynpaBisiBaHuTe
oT Hero (poHI0BE 3a JOMBIHUTETHO NEHCHOHHO OcUrypsBaHe. EskeTHEBHO ce M3YUCIsIBA CTOMHOCTTA Ha
eIIMH JI5UT , KOMTO ce MyOJInKyBa Ha eJIeKTpOHHATa cTpaHuia Ha JpykecTBOTO U Ha cTpanuuaTta Ha KOH.
(2) (usm. ¢ mporokon Ha CJI or 02.08.2019 r.) [pyKecTBOTO OIOBECTSBa MYOJIMYHO JIaHHH,
MPEACTABSIIIN MPAKO MM KOCBEHO MHBECTUI[MOHHUTE PE3YJITaTH OT ymnpasieHueto Ha doHpaa, B
CBHOTBETCTBHUE C M3UCKBaHUATA B Kozjekca 3a COLMAIIHO OCUTYpsIBaHE U MOA3AKOHOBUTE aKTOBE IO
MPUJIATaHETO MY.

(3) (moBa, ¢ mporokon ua CJ{ or 02.08.2019 r.) JIpyxecTBOTO MyOIMKyBa Ha CBOSTA CTPAHHIIA B
Wnrepuer Besko Tpumeceune, 10 10-0 yucio Ha cieaBamus ro mecel, HHpopMaius 3a obema u
CTpYKTypaTa Ha MHBECTULIMUTE MO BUAOBE AKTHUBU M €MUTEHTH Ha (PMHAHCOBM MHCTPYMEHTH 3a
®onpga. MudpopmanusTa ce U3roTes Mo JaHHU KbM Kpas Ha MPeIX0JHOTO TpUMeceune, CboOpa3Ho
n3uckBanusaTa B Kogekca 3a colMallHO OCUTYpsSIBAaHE U NTOJI3aKOHOBUTE aKTOBE 110 MPUJIAraHETO MY.

HIL.AHBECTUIIMOHHU LEJIN HA ®OHIA

Lenu no omuowenue Ha OOXOOHOCMMA 8 3ABUCUMOCH OM OYAKEAHUAMA U NPOSHO3UME HA
00X00HOCMMA HA Nasapume HA OMOEIHUME KIAco8e aKmueu 8 cpednocpouer ( 00 3 200unu) u
Ovreocpouer ( Hao 5 00uHu) niam.

Yn.11. (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) OcHOBHATA L€ TPU MHBECTUPAHE Ha CpPe/ICTBATa Ha
®doHaa B CPEAHOCPOYECH M JBITOCPOYCH IUIAH € Ja ObJe 3ama3eHa peajHaTa IOKyIaTelHa
CIIOCOOHOCT Ha TIOBEPEHUTE aKTUBU. 3a M3ITbJIHEHUE Ha OCHOBHATA LIEJI € HEOOXOAMMO MOPTHEHIBT
Ha Donja Aa mocTurHe moHe 2% peanHa J0X0THOCT 3a nmepuoa ot 20 TpuMecedus Hazal (peainama
00X00HOCM NPEOCNABAABA PAMEPA HA HOMUHATHAMA O0X0OHOCH, Kopueupaua ¢ oosgenus om HCH
UHOEKC Ha nompebumencKume YyeHu 3a CbOmMEemHuUs Nepuoo).

Ueﬂu no ONMHOWERUE Ha pucka:

Yn.12 (1) (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) [Ipensun cnenudpukara na Gonpa u garara Ha
BB3HHKBaHE HA MMbPBUTE IUIANIAHUS, HHBECTUIIMOHHUAT XOpU30HT Ha DOHIa 11Ie € OT TpU J0 MeT
roguai. OCHOBHATa 4acT OT WHBECTUIMUTE B mopTdeina me ObAaT CTPYKTypUpaHU B TO3U
JIara3oH.

(2) (u3m. ¢ mporokon wa CJT ot 02.08.2019 r.) OrpaHuueHuUs, CBbP3aHH C JTMKBUIHH HYKIU:

3a mocpeuraHeTo Ha TeKYIIU JUKBUAHU HYy)I1 DOHABT OChUIECTBSIBA MHBECTUIIMH B CBPBX
JUKBUJIHU (PUHAHCOBM aKTHBU Ha CTOMHOCT HE MO-MaJIka OT HEO0OXoAMMaTa 3a o0e3reyaBaHeTO Ha
JUKBUJTHUTE HYXKIH.

[Ipu ynpasnenuero Ha akTuBuTe Ha DoHna J[pyKeCcTBOTO L€ MOCTOSHHA ONTUMH3AIUSI HA
WHBECTUIMOHHUS TOPTHENHT B CHOTHOIIEHHUETO JOXOAHOCT/PUCK Upe3 AuBepcUUKalus Ha
nopTdeiina 1o rpynu akKTUBU ¥ U300p HAa MHBECTUIIMOHHU HMHCTPYMEHTH M EMUTEHTH 3a MOCTUTaHe
Ha BB3MOXKHO Hail-moOpa odakBaHa PUCKOBO-TIPETEryieHa TOXOJHOCT (Bb3BPAIlaeMOCT 3a €IMHUIA
MOET PHUCK, CBBP3aH C KHUXKATa Ha JaJIeH EMUTEHT) U MPH CbOTBETHOTO CEKTOPHO M PETHOHATHO
pasnpezeeHue Ha a3apHus pUCK.

(3) (moBa, ¢ mporokon ua CIT ot 02.08.2019 r.) PuckoBust anetut Ha GoHaa ce AedUHUPA CHOOPA3HO
HeroBarta crienuduka u ce 00ycnass oT oo0peHus o wi. 13 eranon (OeHUMapK).

(1)Orpanunuenus, CBbp3aHH ¢ MHBECTUIIMOHHUS XOPU3OHT:

[Ipensun cneundukata Ha @DoHIa W [gaTata Ha BB3HUKBAHE HA IIBPBUTE IUIAIAHHA,
WHBECTULIMOHHUAT XOpU30HT Ha DOHJA I1Ie € OT TpHU JI0 NeT ToAuHU. OCHOBHATA YacT OT MHBECTHIIMNUTE
B nopt¢eiina me ObIaT CTPYKTYpUPAHU B TOPECIIOMEHATUTE BPEMEBH THANAa30HH.



(2) OrpannyeHusi, CBbp3aHH C JIUKBUIHHN HYXKIIH:
3a JNMKBUIHHM HYXIU € mpenopbuuTenHo 5% ot aktuBure PoHIa [a ce HHBECTHpPAT B
OBp30IMKBUIHY (PUHAHCOBU MHCTPYMEHTH.

Kpumepuu 3a nocmuecare Ha yeaune Ha UHBECMUYUOHHA noJaumuKka.

Un. 13. OcHOBEH KpHUTEpUH 32 MOCTUTaHE Ha IIEJIMTE Ha MHBECTUIMOHHATA TIOJIMTHKA € JJOXOIHOCTTa Ha
®onna. 3a erasioH (OeHUMapK) MO KOMTO CE€ ChIIOCTABST IMOCTUTHATaTa AOXOAHOCT Ha DoHIA € mpuer
ungekca VOLIDEX (VOLIDEX wuwmoexcem wma cmounocmma Ha eOun OSAL Ce USYUCTABA KAMO
MOOuuyupara cpeOHOnpemeziena CMoOUHOCH Om CMOUHOCIuUmMe Ha eOuH 051 3a 8cexku Jlooposonen
@oHO, cnpsamo omuocumennus 0N HA aKmueume Ha mo3u QoHO & obwama maca om aKmueume Ha
scuuku 006pogonnu Ponda. Omuocumennume 0sn06e ce ozpanuiagam 00 20 Ha cmo, aHANO02UYHO HA
MemoouKama, u3Noa36aHa 3d UYUCTABAHEMO HA MUHUMAIHAMA 0oxo0Hocm Ha Pondogeme 3a
OONBAHUMETHO 3A0BAACUMENHO NeHcuoHHO ocuzypasane. Cmotinocmma na VOLIDEX ce nybauxysa
ediceoneeno na cmpanuyama na KOH.)

IV. OIIMCAHUE HA UTHBECTUIIMOHHATA ITIOJIMTHUHKA 3A IOCTUT'AHE HA
IHOCTABEHUMTE HEJIN.

Obocroska na UHeecmuyuoHHama noaumuxda, 6 moea 4ucio qbalcmopume u o6cm0}zme/lcm6ama,
Koumo A onpe()e/lﬂm:

Un. 14.Hacrosimata MTHBECTHIIMOHHA MOJTUTHKA € H3TOTBeHA ChOOpa3HO crienn(pUKITE M N3UCKBAHMSITA 32
OCBIIECTBABAHE HA JICHHOCTTA 110 IOMMBIHUTEIHO IIEHCHOHHO OCUTYpsiBaHe B PenyOnmka benrapus.

Heﬂeeomo cmpamecu4ecKko pasnpeéeﬂenue HA akmueume Ha @01—[()(1, MUHUMATITHU U MAKCUMATIHU
cPpaHUyU Ha OmKjJlOHerue:

Un.15. (1) Pesynratute or mHBecTHpaHe Ha cpenactBata Ha Ponaa ce mpexacraBar Ha ChpBera Ha
nupekropu ot Jupekuus ,,OuHaHcru™ HA BCAKa KaJleHJapHA rOJIMHA.

(2) (u3m. ¢ mporokon Ha CJT ot 02.08.2019 r.) Ipu unBecTupane Ha cpencrBara Ha Ponma, ChBETHT Ha
IUPEKTOPUTE € OTTOBOPEH 3a Cla3BaHE HA M3MCKBAHMATA 3a JOMYyCTHMH BHJIOBE M KIIACOBE aKTHBH,
KaKTO ¥ Ha MUHMMAQJIHUTE U MaKCHMaJHUTE TPAaHUIM HA OTKIOHEHHWE Ha JIOXOTHOCTTa KbM Kpas Ha
KaJIeHapHaTa roinHa, Onpe/eleHu B Wi. 13 Ha HacTosIIaTa HHBECTUIIMOHHA TTOJIUTHKA.

Y. 16. (u3m. ¢ mporokon Ha CJII or 15.12.2025 1., B cmma or 01.01.2026 r.) (1) Makcumanuara
eKCTIO3UIINS Ha MHBECTHPAaHHUTE cpeacTBa Ha DOHIA BHB BallyTa M3BBH €BpO € He moBede oT 20% ot
akTuBuTe Ha POHJA.

(2) Pemenmero 3a moemaHe Ha BallyT€H PHCK € B mIpaBomomuatra Ha ChBeTa Ha JAWPEKTOPHUTE HIIH
WBIbITHUTEITHUTE AUPEKTOPH.

Cneb;b@ulmu xapakmepucmuKku Ha omoennume Kiacoge aKmuesu.

Yn.17 (usm. ¢ mporokona Ha CJI or 02.08.2019 r.) ChBeThT Ha AMPEKTOPHTE OMOOPSBA CIIMCHK HA
cnenuUUHNATEe XapaKTEPUCTUKH Ha OTJCIHHUTE KiacoBe akTuUBH.. CHHCBKBT ce ohopMs Kato
[Mpunoxkenne Nel kbM HacTOsIIATa TOJUTHKA W TPEACTaBIsABAa HEpas3jeiHa 4YacT oT Hesd.. He ce
UJSHTU(DUIUPAT CTICITU(DUIHN U3UCKBAHUS KbM XapaKTEPUCTUKU HA OTJICITHUTE KIIACOBE aKTUBH.

Buoose uneecmuyuu:

Yn.18 (1) (u3m. ¢ mporokon Ha C/I ot 02.08.2019 r.) CbBeTbT Ha JUPEKTOPUTE MpHEMa CIUCHK Ha
JOIyCTUMUTE UHBECTULIMOHHU UHCTPYMEHTH, B PAMKUTE, OIIPEAEIICHU OT 3aKOHA U KOJIMYECTBEHUTE
OTpaHUYCHUS 32 OTAEIIHUTE KJIACOBE M BUJIOBE aKTUBH, B KOUTO MOTaT Ja CE€ MHBECTUPAT CPEACTBATA
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Ha @onga. CnuchbkbT ce opopms kato [Ipunoxkenne Ne2 kbM HacToOsIIaTa TOJTUTHKA U ITPEICTaBIsIBA
Hepas/eaHa yacT OT Hedl.
(2) (moBa, ¢ mporokon Ha CJ| or 02.08.2019 r.) CbBerbT Ha IMPEKTOPUTE IMpUEMa CIHUCHK C
WHBECTUIIMOHHUTE OTpaHUYEHUS, KOMUTO C€ Cla3BaT MPH MHBECTHpaHEe Ha cpejacTBara Ha Donja.
CrucpekbsT ce opopms karo Ilpumoxkenume Ne3 kbM HacTosllaTa MOJUTUKA W MpeNCTaBisABa
HepaszJiesiHa 4acT OT Hes

Teoepaghcra nacouenocm:

UYn. 19. MaBectunuute B OBJIrapcku (pUHAHCOBH MHCTPYMEHTH TpsiOBa 1a ca He mo-Manko oT 15% or
aktuBHuTe Ha DOHJA, CHOTBETHO HHBECTHIIMUTE B UYKACCTPAaHHHU (PMHAHCOBU MHCTPYMEHTH CJIe/Ba Ja ca
He noBede oT 85% ot akTuBuTe POHAA.

Cexmopua ougepcugpurayus:

Y1.20. (u3m. ¢ mporokoa Ha CJT ot 02.08.2019 r.) OTynuTaliKi MUKJINYHOCTTa HA MKOHOMHKATA M OOIINTE
U CHUCTEMAaTUYHM pPHUCKOBE [Ipy)KECTBOTO c€ CTpEMH Ja MHBECTHpA AaKTHBHTE Ha Bcekd oT DoHOa B
CEKTOpUTE Ha NIKOHOMHKATa, KOUTO OMXa JJOHECIIN Hail-BUCOKa 1oX0oAHOCT. He e HeoOXoammo HaslaraHeTo
Ha CEKTOPHU OrpaHUYEHUS, ThI KaTO Na3apHaTa CUTyallus € U3KIIOUUTETHO JuHaMuyHa. [Ipuabpxaiku
ce KbM aKTHBHA CTpaTerus Ha ynpasieHHe, PoHIBT MOXKE Aa 3aKpHe M3LAI0 NO3ULIMUTE CH B JaJeHa
WHIYCTPUS U J1a TH IPEHACOYH, KbM JIpyTa ¢ 0-100pH MepCIeKTHBH B KOHKPETHUSI MOMeHT. OCHOBHHTE
CEKTOPH Ha NKOHOMHUKATa ca pa3/elieHu, KaKTo CIIe/IBa:

1. Eneprus;

2. Matrepuanu ;

3. IlpoMuILIEHOCT;

4. CTOKH OT IIbpBa HEOOXOIUMOCT;

5. Napyctpun, Hali-3aBUCUMHU T10 OTHOIICHHE HA TIOTPEOUTEICKUTE MPEIITOYNTAHIS U

IUKBJIa HA MKOHOMHKATA,

6. 3npaBeonasBaHe;

7. ®uHaHCOBY;

8. udopMaIimoHHN TEXHOIOTHH;

9. TenekOMyHUKalMOHHU YCIIyTH;

10. KomyHanuu ycayru.

Hueepcugurayusa na nopmebeiina no paznuunu Kiacose aKmusu,

Yn.21. (u3m. ¢ mporokos Ha CJ] ot 02.08.2019 r.) JIpy’kecTBOTO Ce CTpEMH Jia BKIIFOUBa B mopTdeiiia Ha
@doHlla pa3IMYHM BHUJOBE aKTWBH, 33 Ja C€ HAMaJM PHUCKBT U Ja Ce MOAOOPSIT MHBECTULIMOHHUTE
pesynratu Ha noptdeiina. [Ipu ynpasiennero Ha aktuBute Ha DoHaa, pyKeCTBOTO LIEU IOCTOSIHHA
ONTUMHU3ALMA HAa MHBECTUUHUOHHHUS TMOPT(HEHT B CHOTHOIIEHUETO JOXOAHOCT/PUCK upe3
nuBepcrdukanys Ha nopTdeina mo rpynu akTUBU U M300p HAa WHBECTULMOHHU MHCTPYMEHTH U
EMHUTEHTH 3a IOCTUraHE Ha BB3MOXKHO Hail-moOpa O4yakBaHAa PUCKOBO-TIPETErJIEHA JIOXOAHOCT
(BB3BpaILaeMoCT 3a €MHMIIA TOET PUCK, CBbP3aH C KHUXKAaTa Ha JaJIeH eMUTEHT) U IPU ChOTBETHOTO
CEKTOPHO U PETMOHAIHO Pa3NpeleICHUE Ha TTa3apHUS PUCK

Husecmuyuonnume o2panuyenu, KOUmMo ce Cnazeéam npu uUHeeCmupane Ha cpeocmeama Ha
Donoa,

Yin.22. (u3m. ¢ mporokoa Ha CJ{ ot 02.08.2019 r.) [pykecTBOTO cria3Ba MHBECTUIIMOHHUTE OTpPaHHYCHHS
o [Ipunoxxenue No2 u [Ipunoxenue Ne3 kbM HacTosIIIaATa MOJIUTHKA, KOUTO MIPE/ICTABIIABAT HEpa3eiHa
gact oT Hes. B ciydail, 4e MHBECTUIIMOHHUTE OrpaHudeHus, nocoueHu B [lpunoxenue No2 u
IMpunoxenue Ne3, ca HapymieHnu, J[py>KecTBOTO cieBa Ja MpearnprueMe NeUCTBUs, Ype3 KOUTO Aa



MNpUBCAC aKTUBUTC HaA CDOH,[[a B CBHOTBCTCTBUC C TC3HU OI'PaHUYCHUA B paMKUTE Ha ICCT MECCLa OT
JdaTaTa Ha NPCBUIICHHUEC HAa CbOTBETHOTO OI'PaAHUYCHUC.

Cneuugbulmu UHeeCMUYUOHRKHU cmpamezcuu ulu cmuioee.

Un.23. [IpyXecTBOTO BB3IIpHeMa aKTUBHO YIpaBJIeHUE Ha HHBECTUIMOHHUS nopTdeiin Ha Ponna. He e
HEOOXOMMO MPHJIATaHETO Ha CTHJIOBH OTPaHUYEHMS, Thil KaTO Ma3zapHaTa CHUTyalHs € U3KIIOUYUTEITHO
nuHamu4Ha. [Ipuabpkaliku ce KbM aKTUBHA CTpaTerus Ha ynpaslieHHe, [IpyKecTBOTO MOXKeE Jja 3aKpue
W3LSI0 TIO3UIUHUTE CH B ONpENeNieH CTWII M J1a TH IPEHACOYH, KbM JPYT € MO-100pH MEpCHeKTHBH B
KOHKPETHUS MOMEHT.

Ocnosnume cmuioge npu uneecmupane ca, KaKkmo cneosa:

1. YopaBnenue Ha mopTdeinu ¢ GoKyc BbpXy KHIMKA Ha OBP30 pa3BHBAINU CE CEKTOPU H
TUHaAMHYHN KoMmnanwu (growth style). OcHoBHaTa XapakTepHCTHKA Ha CTHJIA W JIBUXKEN] MOTHB ca
OYaKBaHHATA HA UHBECTUTOPHUTE 32 EKCIIOHECHITUAJICH PBCT HA OIIEPATHBHUTE NTOKA3aTEIN HAa KOMITAHUHUTE,
MPEJCTABUTEIH HA MEPCIIEKTUBHU CEKTOPH.

2. YmpasiieHue Ha MOPTQeiiu ¢ GOKYC BbPXY WHBECTHIIMH B KHIKA HA KOMIIAHUH B YTBBPJICHU
CEKTOPH W WHAYCTPUU ¢ JN00pu mazapHu nozunmu (value style). To3u ctunm ce ompenenst KaTo IMoO-
KOHCEPBAaTUBEH, 3ajaralll Ha KHID)Ka EMHTHpPAaHH OT TojieMH W (PMHAHCOBO CTaOWJIIHM KOMITaHHH.
WuBecTrTOpUTE CIIEMBAIIY TO3H CTHII PAa3YUTAT HA TUBUICHTHA JJOXOAHOCT, KATO KAITUTAJIOBUTE ITEYAION
ca OT BTOPOCTEIIEHHO 3HAUCHHE B KPATKOCPOUCH IJIaH.

3. VYmpaBneHue Ha MOPTQEHIN CleIBAHKA CTATUCTHYSCKH TMOTBBHPICHU MMa3apHH TCHICHIIUU
(momentum investing). WHBecTHTOpWTE, CIENBAIM Ta3W CTpPATErHsl pa3uuTaT, 4Ye CTATHUCTUYCCKH
3HAYMMO TTOBHIIICHNE B I[eHATa HA JaJICH aKTHB € MPENIOCTaBKa 3a MO-HATATHIIHO TOCKBIIBAHE, TIOPATU
HaTpynanata uHepius. [[03uTHBHOTO pa3BUTHE IIE Jajie Bh3MOKHOCT 32 pPealn3upaHe Ha KaluTaioBa
neyvaoa.

THonumuxa no ommuouienue Ha uUHeecmuyuume 6 KOJIEeKMmUu6HUu UuHeeCMUYuoOrRHU cxemu u
aimeprHamu6HUY UHBECMUYUOHHU qbondoee:

Un.24. HBecTUIIMM B KOJIEKTUBHU MHBECTHLIMOHHU CXEMHU C€ MPEANlpHeMaT 3a OCTUraHe Ha Mo-100pa
nuBepcuuKkanys Ha nopTdeiina Ha PoHAa, KAaKTO M 32 NMOBUIIABAHE HA JIMKBUAHOCTTA. MHBecTHLINM
aNTepHATHBHU (OHIOBE Ca C 1IN JUBEpCU(UKALIUS

Tonumuxa no omnowenue Ha UHeecmuyuu 6 UHEECMUYUOHHU UMOMU.

Yn.25. (u3m. ¢ mporokon Ha CJ[ ot 02.08.2019 r.) MHBecTHIMUTE B HHBECTHIIMOHHH HMOTH CE
MpeanpreMaT 3a Mo-IbITOCPOYEH XOPU3O0HT U ca M0-C1ab0 BONATHIIHHA OT (PMHAHCOBUTE MHCTPYMEHTH
THPryeMH Ha PerylHupaHu naszapu. JpyxecTBo MOXe Ja HHBECTHPA HE TTIOBEYE OT 5 Ha CTO OT aKTUBUTE
Ha ®oH/Ia B UHBECTUITMOHHY UMOTH B IbPKaBa YJeHKa.

He ce gomycka mon3BaneTo Ha MHBECTUIIMOHHN UMOTH — COOCTBEHOCT Ha DOHJIA, 32 HYKJIUTE
Ha J[py>KeCTBOTO U Ha CBbP3aHUTE C HETO JIUIIA.

Tonumuxa no omuowerue Ha CKIY8aHe Ha peno coenxu u 06pamHu peno Cde./ll('u,'

Un.26. (1) (usm. ¢ Ilpomoxon na CIJ om 19.02.2019 2.) ®oHIBT MOXKE Ja CKIFOUBA PEMO CACIKU MPU
ycaosusta Ha Wwi. 179a or KCO. LenTa e nocturade Ha no-go0po ynpasieHHe Ha TapUYHUTE CPENICTBA,
MpEeaBU], Y€ CPOKBT HA CHAETKUTE HE € MO-IbIBI OT 6 Mecena. PHUHAHCOBUTE aKTUBH, IPEIMET Ha PENO
C/IENKHTE, C OrJIel 0OCOOCHOCTHUTE Ha PENO CASNKUTE Mo cMUChiIa Ha Konekca 3a colpanHo ocurypsiBaHe,
He MPEACTABIsBAT U HE CTABaT YacT OT akTuBUTe Ha POH/A, KaTO UMAT YUCTO 00e3meunTenHa GyHKIUSI.



(2) (u3m. ¢ mporokon va CJJ ot 02.08.2019 r.)DOHIBT MMa PABO 1A CKIIFOYBA PETIO CISIKA U 00paTHH
peno caenku no cMuchbiaa ma §1, an2.1. 15 ot noneianutenHuTe pasnopendou Ha Konekca 3a counanto
ocurypsiae (KCO).

(3). (moBa c [Tporokon Ha C/1 ot 19.02.2019 r.; npex. amunes 2, u3Mm. ¢ [Iporokon va C/1 ot 02.08.2019r.)
JIpyKecTBOTO € JUIBKHO J1a CIequ eKEAHEBHO 3a CIa3BaHETO Ha OrpaHHuYeHHATa mo 4wi. 179a, an. 1 or
KCO u Ha orpannueHusaTa B MHBECTHLMOHHATA MOMUTHKA HA DOH/IA IO OTHOLIEHUE HA PEMO CAEIKHTE.
B cnydaii Ha KOHCTaTUpaHe Ha IPEBUILEHUE HAa OrpaHUYeHUATA, DOHIBT € IIbKEH 1a IPUBEE aKTHBUTE
cu B cboTBeTcTBHE ¢ Koziekca 3a connanHo ocurypsiBaHe B 6-MecedeH CpOK OT JaTara Ha ChOMTHETO.

Maxkcumanen pasmep Ha TUKGUOHUME NAPUYHU CPEOCMBA HA POHO, onpedeneH Kamo npoyeHm
om Hezoeume aKmueu,

Yn.27. (m3m. ¢ Ilporokon wa CJI or 02.08.2019 r.) [Ipum HeOnaronpusiTHU yCIIOBUSI 32 MHBECTHPAaHE
HpyxkecTBOTO MOXKE Ja monabpxka 10 25 % ot aktuBuTe Ha DOHJA B MApUYHU €KBUBAJICHTH.

V. UTHBECTULIUOHHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayus na uHeecmuyuoOHHUmMe PUCKOBe:

Yn.28 /u3m. ¢ IIporokon Ha C/1 ot 02.08.2019 r./ UnenTuduimpaHeTo 1 ©3MEpBaHETO Ha PUCKOBUTE
(dakTopH, CBBP3aHH C OTJCIHUTE HHCTPYMEHTHU B nopTdeitna Ha @onna ce ocbuiecTBsiBa ot OTnen
,» Y TIpaBJIeHHE U KOHTPOJ Ha Pucka”, cien KoeTo ce u3MepBa eKCIo3ULUATa Ha MopTdeiiia KbM Te3u
¢dakropu. Ha 6a3a Ha te3u nanau KoMuteTsT 1o ynpaBiieHrne Ha pucka B3MMa PELeHUs 3a JIMMUTH,
TOJIEPAHTHOCT U yIpaBJICHUE HA PUCKOBETE HA MOPT(HEHITHO HUBO.

(2) / u3m. ¢ TIporokon wa CJI ot 02.08.2019 1/ Cayxutenure B Oten ,,YpaBieHue U KOHTPOI Ha
Pucka” ocpuiecTBsIBaT HASHTH(PHUIIMPAHETO U U3MEPBAHETO HA OCHOBHUTE BUIOBE PUCK, CBBP3aHHU C
OTJEJIHUTE UHCTPYMEHTHU B NopTdeiina, cho0pazHo npuetute BbTpeminu [IpaBuna 3a nporeaypure
3a HaOMIo/IeHUe, U3MEpBaHe U yIpaBlIeHWE Ha PHCKa, CBbpP3aH ¢ MHBECTULIMUTE Ha “‘/{oOpoBosieH
nencuoHeH ¢poua-beaeme*, ynpasnssaun ot ,,JI0/[-b'bAEIE” A/

Memoou 3a uzmepsane Ha pucka Ha nopmaeeiina u puckogeme Ha OMOeIHUMe aKmusl 8 He2o:

Un.29. (u3m. ¢ mpotokon Ha CJ{ ot 02.08.2019 r.) PensT 1 n3non3BaHUTE METOJM 3a U3MEpBaHE Ha
UICHTU(DUIIMPAHUTE PUCKOBE ca MOJPOOHO perjaMeHTHpaHu B MpHeTuTe BbTpeiHu [IpaBuina 3a
MpoueaypuTe 3a HaOIIOJeHHe, U3MEpBaHe U YIPABJICHHWE HA PUCKA, CBBP3aH C MHBECTHIIMHUTE HA
,»J1l00poBoJieH neHcuoneH poua-braeme “, ynpasnssan ot ,,I10/-BBAEIIE” AJI.

Puckos npogun na nopmgbeiina u monrepanmuocm Kom pucka:

Yn.30. (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) IIpeaBun pa3nuyHaTa TOJNEPAHTHOCT KbM PUCKA Ha
BCSIKO ocurypeHo nuue, PoHabT Bb3npuemMa OanaHcupaH npodul.

Hpaewza u npouebypu 3a Ha6ﬂ}00€HMe, OYEHKA U KOHmMpPpOJ Ha UKRBECMUYUOHKRUA PUCK 6KIIOY6AUU
Onucanue Ha mexunume cmpamecu U ynpaejieHue Ha pucka.

Yn.31. (u3m. ¢ mporokon Ha CJT ot 02.08.2019 r.) [leitHocTTa 10 naeHTU(DUIIMPAHE, U3MEPBaHE, aHAIH3
Y yIpaBJieHWE Ha PUCKOBETE, CBBp3aHu ¢ mopTdeiina Ha DoHga € moapoOHO periaMmeHTHpaHa B
npuetute BpTpenHu [IpaBuna 3a mpoueaypute 3a HaO0IeHe, U3MEPBAHE U yIIpaBJieHUE Ha PHCKA,
CBBP3aH C MHBECTUIIMUTE Ha ,,J][00poBosieH meHcuoHeH ¢oua-beaeme “, ynpasmsean ot ,I10/1-
BBJEIIE” A/I.
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Hsznonzeane na xedomupamu COEJZKU'I/;EJZU HA U3noJjzeaxe, 8U006e CO@]ZKI/I, puckoeeme, Koumo uje
ce xedofcupam, pasmepa Ha puckoseama eKcnosuyusd, KaKkmo u CmeneH Ha xedofcupane Ha
UHBECMUYUORHUME PUCKOB, C8bP3ARU C UHeeCmUuyuume Ha Donoa:

Un.32. (1) dpyXecTBOTO MOXe Ja CKIIouYBa caenkud mo wi. 1796, amn. 1 or Komekca 3a couumamHo
ocurypsBatne /KCO/ (xemKupaliy caeaky) OT HIMETO U 3a CMETKa Ha yrpaBisiBaHUTE oT Hero DoHa, camo
C LIeJT HaMaJIsiBaHe Ha MHBECTHLIMOHHUTE PUCKOBE, CBBbP3aHU ¢ akTuBUTE Ha PoHpa.

(2) Cpenkute o an.1 ca ¢rouspcu, onmuu, GOpybpAHN BAITYTHU JAOTOBOPH HIIM JOTOBOPH 32 JINXBEH
cyarl.

(3) (roma ¢ mportokon Ha CJI ot 02.08.2019 r.)PuckoBere, KOUTO Iie C€ XE/DKUPAT Ca JIMXBEH PHUCK,
BAJIYTEH PUCK U LICHOBU PHUCK.

PasMepbT Ha pucKkoBaTa €KCIO3ULIMS MO XEIKUPAIIUTE CACJIKH € CyMaTa OT CTOMHOCTUTE Ha

pHUCKa OT HEU3I'BJIHEHUE Ha 33IbJDKEHUSTA HA HACPEIIHUTE CTPAHU 110 BCUUKH XEDKUPALIU CIEIKU
W cyMara OT CTOMHOCTHTE Ha Ma3apHHs PUCK Ha XEKUpAIIUTe WUHCTpyMeHTH. PasmepbT Ha
PHUCKOBaTa €KCIO3ULIMS M0 XEIKUPAIIUTE CACIKN HE MOXKE /1a Ha/IBUIIaBa CTOMHOCTTAa HA HETHUTE
aKTUBU Ha QoH/A.
(4) (uoBa c mporokon Ha CJI ot 02.08.2019 r.) Crenen/HuBo/choTHOMICHNE Ha Xemkupane (Hedge
Ratio) Ha MIHBECTUIIMOHHUTE PUCKOBE, CBBP3aH C MHBECTUIIMUTE Ha (DOH/IAa € CHOTHOLIEHUETO MEXKIY
PUCKOBaTa €KCIIO3MIMS MO0 XEHKUPALIUS HHCTPYMEHT U CTOMHOCTTa HAa PUCKOBATA €KCIIO3ULIMS 10
XEIKUPaHUS aKTHB.

Tlpeosudenu deticmeusi 3a u30s26aHe HA MEXAHUYHOMO 00BEPABAHE HA KPeOUMHUMe PetimuHey u
JUYAMA, KOUMo 2u PUCLHCOAm.

Yn.33. (u3m. ¢ nporokorn Ha C/I ot 02.08.2019 r.) [Ipu cemHeHus [IpyKecTBOTO HE Ce MperoBepsiBa Ha
KPEIUTHUTE PEHTUHTH IPHU H3BHPIIBAHETO HA WHBECTHIMHUTE CH B ABJITOBH HHCTPYMEHTH, Oe3
HEeMpeMEHHO Jja U3BbPIIBAT CBOU COOCTBEHH OLIEHKH Ha KPEAUTOCIIOCOOHOCTTa HA EMUTEHTHTE Ha TE3H
IBIATOBH MHCTPYMEHTH, B KOMTO cMATa Ja mHBecTHpa. Chino Taka J[pyKeCTBOTO MOXKE Ja W3IO3Ba
M3MEHEHHUETO B IIeHaTa Ha cyara 3a 3amura oT KpeauteH puck (CDS) Ha cbOTBETHUTE EMUTEHTH.

VI. YCJIOBUSA, HEPUOANYHOCT U CPOKOBE 3A ITIPEPA3IJIEXKJIAHE HA
NHBECTULHHUOHHATA IIOJIUTUKA.

OU@HKCI Ha egbelcmueﬂocmma HA UHeeCMUuyuorHama noaumuka.

Y. 34. (1) (noBa ¢ mporokon Ha CJT ot 02.08.2019 r.) OneHka Ha epeKTHBHOCTTa HA HHBECTHIIMOHHATA
MIOJINTHKA CE U3BBPILBA Upe3 MOJI3BaHeTO Ha eTaioH (beHumapka) mo wi. 13. u ce u3BBpIIBA HA Kpas HA
BCAKO TPUMECEUHE.

(2) (HoBa ¢ mporokon Ha CJI ot 02.08.2019 r.; u3m. ¢ mporokon Ha CJT ot 18.08.2020 r.;u3M. C IPOTOKOIT
Ha CJ] ot 16.11.2020 r.) B ciyu4aii, ye Ha Kpas Ha BCSIKO KaJIEHAAPHO TPUMECEUYME pa3iIuKaTa Ha
JOXOTHOCTTa Ha mopTdeina Ha DoHMa € mo-HUCKa ¢ 4 MPOIEHTHY MTyHKTa WK MO-BUCOKa C 4
IIPOLIEHTHU MyHKTa OT beHumapka 12 Ttpumeceuus Hazan, KoMuTeThT MO MHBECTULIUU
yBenoMsBa CbhBeTa Ha AUPEKTOPUTE M Tpeiara 1na ObJaT OOCHASCHU MNPUYUHHUTE 3a
OTKJIOHEHUETO U MPU HEOOXOAMMOCT KAaKBH JIEHCTBUSATA J1a ObJAT MPEATPUETH.

Ipoyedypu u kpumepuu 3a npepazenexncoane Ha UHEECMUYUOHHAMA NOTUTHUKA.
Un.35. KoMurera mno HWHBECTULMH MpepasrickIa HWHBECTUIMOHHATA IOJUTHKA IO OTHOIICHHE

MNPUHIMUIIUTEC HA YIPABJICHUC HaA (DOHI[a BCsjAKa roJjuHa HJIM He3a0aBHO CJICA HACTBIIBAHCTO Ha BCsKa
CbIICCTBCHA ITPOMSIHA HA 3aKOHOAATCIIHATA 1 UKOHOMHNYCCKa 00CTaHOBKA.

Hpoue()ypu 3a 8veedcoare Ha NPOMEHU 8 UHBeCMUYUORHAmMA noaumuKka.



Un.36. Komurera no HWHBCCTULIUU TIpU HCO6XO,I[I/IMOCT OT MPOMCHHU, U3rOTBA MOTUBUPAHO ITPECATIOKCHUC
a0 CpbBera Ha AUPCKTOPU Ha I[I)Y)KCCTBOTO 3a MMpUEMaHC Ha MMPOMCHU B MHBCCTUIIMOHHATA MMOJIMTUKA

VII. 3AKVIIOYUTEJIHU PA3ZIIOPE/IBU.

Un.37. (1) Hacrosimara MaBecTOHHA MONMTHKA € ipreTa ¢ Pemenne Ha ChBeTa Ha IMPEKTOPUTE Ha
»IIO bpaeme A/l mo Ilporokon ot 16.01.2019r.;u3m. ¢ Ilpotokon na CJI ot 19.02.2019 r.; usm. ¢
nportokon Ha CJI ot 02.08.2019 r.; u3m. ¢ mporokon Ha CJI ot 18.08.2020 r. u3M. ¢ nporokon Ha CJ{ ot
16.11.2020 r. u3m. ¢ mpotokox Ha CJI ot 31.08.2021 r.; u3m. ¢ mpotokon Ha CJ] ot 15.12.2025 ., B cuna
or 01.01.2026 .

(2) C mpuemanero Ha HacrosmaTa VHBeCTHIIMOHHA TOJMTHKA OTMEHS JeicTBamiaTa 10 JaTaTa Ha
BJIM3aHE B CHJIa Ha HacTosmara MHBecTuimonHaTa noiautuka ¢ HaumeHopanue MHBECTUIIMOHHA
[NOJIMTUKA HA ,,JJOBPOBOJIEH TITEHCHUOHEH ®OH/I- BBAEHIE® AJ] mo Ilporokon Ne 14 ot
08.06.2015r. u u3m. ¢ nporokon Ha CJI ot 09.10.2018 r.; n3m. ¢ mporokon Ha CJ] ot 16.11.2020 .

Ipunoscenue Ne 1 xbm MIHBecTULIMOHHA TTOJIUTHKA Ha ,,/I[1D-bbaeme”



(aoBa ¢ mpotokon Ha CJ] ot 02.08.2019 1.)

CHeIII/I(i)I/I'-IHI/I XaPaAKTCePUCTUKHU HA OTACTHUTE KJIaCOBE¢ aKTUBHU.
1. Z[’bp)l(aBHI/I OCHHHU KHHXA - Z[’BJ'IFOBI/I LHCHHU KHUWXKA, U3AaJICHU U TapaHTUPAaHU OT
AaJl€Ha IbpiKaBa.
2. KOpHOpaTI/IBHI/I O6J'II/IF8.I_II/II/I - Z[’BJ'IFOBI/I LHCHHU KHUXKA, U3AACHU U IrapaHTUpPaHU
OT JaJA€HO IOPUIUYICCKO JIMIIC.

2a. OOe3mnedyeHW KOPMOPATUBHU OOJIUTAllMA - EMHCHS OONHTalHu, KOSATO €

o0e3miedeHa B pazMep He mo-Marbk oT 110 Ha ¢cTO OT CTOMHOCTTA Ha B3EMaHUATA 11O

rnaBHUIATa, ¢ obe3nedeHue chriiacHo uia. 1003, an. 1 or 3akoHa 3a MyOJIMYHOTO

npeasiaraHe Ha [ICHHU KHUXa.

3. OOnuranuu, W3IaJeHU OT OpraH Ha MeCTHaTa BJAcT - J[bJATOBU IIEHHU KHHKA,
W3JIaJICHN OT OpraH Ha MECTHATa BJIACT Ha:

a) AbpiKaBa YWICHKA;

0) TpeTa n1bpkaBa, onpeneneHa ¢ Hapeada Ha Komucusara 3a ¢puHaHCOB HAA30p, KATO

B TO3U Cllydail oOnuranuure TpsoBa Ja MMaT WHBECTULIMOHEH KPEIUTEH PEUTHUHT U

Jla ca MPUETH 3a ThPTOBHs Ha PETyJIMpaH Ma3ap B IbprkaBa WICHKA HJIM Ha OUIIHAICH

nazap Ha (oHmoBa Oopca, WM Ha JOPYr OpPraHM3MpaH Ma3ap B TpeTa AbPiKaBa,

(G YHKIIMOHU AL PEOBHO, MPU3HAT U MMyOJIUYHO JIOCTHIICH;

B) TpeTa JbpiKaBa, U3BbH MOCcOYeHHUTE B OykBa "0", KaTo B TO3M ciy4yail ooaurauuure

TpsAOBa J1a UMAT MHBECTULIMOHEH KPEIUTEH PEUTHHT U J1a ca MPUETH 3a ThProBUs HA

peryaupaH mnasap B IbpKaBa WICHKA;

4. AKIIMM — LIeHHA KHUTA, KOSTO € HOCUTEI Ha MPaBO Ha COOCTBEHOCT BBPXY KanuTaia
Ha JIaJICHO aKIMOHEPHO APY>KECTBO.

5. KonekTrBHa HHBECTUIIMOHHA CXEMa €:

a) mpeanpusaTHe Mo cMUChIa Ha § 1, T. 10 OT JOIBIHUTEIHUTE Pa3ope/ IO Ha
3akoHa 3a JIEHHOCTTa HAa KOJEKTUBHHUTE WHBECTUIIMOHHW CXEMH W Ha JPYrd
NpEANPUSITHS 32 KOJICKTUBHO MHBECTHUPAHE;
0) mpeanpusATHe 3a KOJEKTHBHO MHBECTHUpaHe chryiacHo wi. 38, am. 1, T. 5 oT
3akoHa 3a JIEHHOCTTa HAa KOJEKTUBHHUTE WHBECTUIIMOHHW CXEMH WU Ha JPYrd
MPEANPUSITHS 32 KOJIEKTUBHO MHBECTHUPAHE. .

6. AJICUL] - AKIMOHEPHO APYXKECTBO ChC CIICIMAHA WHBECTUIIMOHHA IEl 3a

CEKIOpPUTH3UPaHE Ha HEIBYYKUMH UMOTH WJIM B3EMaHUS.

7. Bror B 6aHKa - MapUYHU CPEJICTBA, MPEIOCTABEHU 332 ChXPAaHEHUE B KPSAUTHHUTE
VUpEXKACHHUS W TOJICKAIA Ha BH3CTAHOBSABAHE HA BHECIOTO TH JIMIE TPH
MPEABAPUTEITHO YTOBOPEHHU YCIOBHS.

8. HBECTUIIMOHEH MMOT - MHBECTUIIMOHEH MMOT IO CMHCBJIa Ha MexXIyHapoaeH
cueToBosieH cTanaapt 40.

Tpunoocenue Ne2 xvm Husecmuyuonna nomumuxa ua ,,J{II1O-bvoewe* (u3m. ¢ [Iporokon Ha C/] ot

02.08.2019.)

10



Cnucvk Ha donycmumume UHeeCmMmuUyuUOHRU UHCMPDYMEHmMmuUu, 6 pamKume,
onpedeJleHu om 34KOHAa

1. IbATOBY LIEHHU KHMKA, U3AaICHU UM TapaHTUPaHU OT:

a) IbpXKaBa YICHKA, 3aJbJDKEHUATA M0 KOMTO ChCTABISABAT AbpIKABEH JIBJIT, UM OT HeiHaTta
LEeHTpajaHa OaHKa;

6) EBponeiickara nentpanna 0anka win ot EBponeiickaTta MHBECTULIMOHHA OaHKa;

B) TpeTa AbprKaBa, OlpeieieHa ¢ Hapea0a Ha KOMUCHATA, 3aIbJDKEHUSATA IO KOUTO ChCTaBIIsBAT
JbpKaBeH JIBJIT, UJIM OT HeHHaTa LeHTpajaHa 0aHKa, KOUTO ca MPUETH 3a ThPrOBHs Ha peryiaupaH
nasap B JIbprkaBa WIEHKa WK Ha odulraieH na3ap Ha ¢poHa0Ba Oopca, WM Ha IpYyr OpraHU3UpaH
nasap B TpeTa JbpxkaBa, PyHKIMOHUPAIL PEIOBHO, IPU3HAT U MyOJIUYHO JOCTHIICH;

r) TpeTa Abp)KaBa M3BBH MocoueHUTe B OykBa "B'", 3aJbJKEHHUATA MO KOUTO CHCTABISABAT
JbpKaBeH JIBJIT, UJIM OT HeHHAaTa LeHTpajaHa 0aHKa, KOUTO ca MPUETH 3a ThPTOBHs Ha peryiaupaH
nasap B Ibp>KaBa 4ICHKa;

1) MEKJIYHapOJIHU (PMHAHCOBU OpraHU3alliy, KaTO B TO3U Cllydail LICHHUTE KHUXA TpsOBa Ja
MMaT UHBECTULIMOHEH KPEAUTEH PEUTHHT;

2. oOnuranuu, U3AaeHH OT:

a) OpraH Ha MECTHaTa BJIACT Ha Jbp>KaBa WICHKA;

0) opran Ha MecTHaTa BJIaCT Ha TpeTa Jbp:KaBa, OIpeJiesieHa ¢ Hapea0a Ha KOMHUCUATA, KaTo B
TO3M ciyyail oOnaurauuuTe TpsOBa Aa UMAT UHBECTHIIMOHEH KPEAUTEH PEUTHHT U Jla ca MPHUETH 3a
THProBUS Ha PEryIHpaH Mas3ap B IbpKaBa WieHKa WK Ha ouLiMaieH na3ap Ha oHaoBa 6opca, Hin
Ha JIpyr OpraHu3MpaH nasap B TpeTa JAbp:kaBa, (DYHKIMOHHpAL] PEIOBHO, MPU3HAT U MYOIUYHO
JOCTBIICH;

B) OpraH Ha MecTHaTa BJIaCT Ha TpeTa JbpKaBa, U3BbH MOCOYEHUTE B OykBa "0", KaTo B TO3H
cilydail obnuranuute TpsAOBa J1a MMaT MHBECTUIIMOHEH KPEIUTEH PEUTHHT M Ja ca MpHETH 3a
THProBUS Ha PETYJIUPAH Ma3ap B IbpKaBa YICHKA;

3. KOpIIOpaTUBHU OOJIMTAIMH, U3/1aICHU WIH FrapaHTHPaHH OT OaHKu ¢ HaJ 50 Ha CTO IbPKABHO
y4JacTHe, MOTYYHIM pa3pellieHue 3a U3BbPIlIBaHe Ha OaHKOBA JIHOCT ChITIACHO 3aKOHOATEJICTBOTO
Ha JbpKaBa WIEHKa, C 1eJ (UHAHCHpPAaHE Ha JIBJITOCPOYHU U CPETHOCPOYHU MHPPACTPYKTYpHU
MPOEKTH, 32 KOMTO B PEUICHHETO Ha OOLIOTO ChbOpaHHE HA aKIMOHEPUTE U B MPEUIOKEHUETO 3a
CKJIIOYBAHE Ha OOJIMTAlIMOHEH 33a€M € MOETO 3aIbJDKEHUE Jla Ce MCKa MpUeMaHe U Jla ObJaT IpueTu
3a ThProBUS Ha PEryJIMpaH ma3ap B IbpkaBa YiCHKa B CPOK HE MO-ABIBI OT 6 Mecela OT U3JaBaHETO
um;

4. KOpIOpaTUBHU OOIHUTalliH, PUETH 32 THPTrOBUS HA:

a) peryJaupaH nasap B Ibp>kaBa 4ICHKa;

0) opuumanen nazap Ha ¢oHIOBa OOpca MM HA JPYT OpraHU3UpaH IMas3ap B TpeTa JAbpiKaBa,
(YHKIMOHUPAL PEOBHO, MPU3HAT M MYOJUMYHO AOCTBIICH, KaTO OONMUraiuuTe TpsOBa Ja MMaT
WHBECTUIIMOHEH KPEIUTEH PEUTHHT;

5. BJIOroBe B OaHKM ¢ MUHUMAJIEH KPEIUTEH PEHTUHT, KOUTO UMAT MPaBo Ja U3BbPIIBAT

JEMHOCT Ha TepUTOPUSATA Ha IbpKaBa YICHKa,

6. aKLIMY, pa3IMYHU OT aKLKUU Ha MPeaNpHUsITHE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B IIpaBa
WJIM BapaHTH IO TAX:

a) ThpryBaHU Ha pEryjlupaH mas3ap B AbprKaBa WICHKa;

0) TepryBanu Ha ouIIHalieH nazap Ha (poHa0Ba OOpca UK HA JPYT OpraHU3HMpaH Masap B TpeTa
IbpkaBa, (PYHKIMOHUpAIL PEIOBHO, MPU3HAT U MyOJUYHO JOCTBIIEH, KaTO aKIUMUTE TpsOBa jJa ca
BKJIIOUEHU B MHJIEKCH Ha TE3H Ia3apHu;

B) IPUBUJICTUPOBAHM AKLIUM HAa EMUTEHT, YUUTO aKI[UU Ca BKIIOYEHHU B MHJEKCUTE MO OyKBa
"6";

7. akuuW, TMNpeAJlaraHd TpH YCIOBHUATa HA MBPBUYHO MYOJWYHO TMpeUlaraHe o
3aKOHOJIaTEJICTBOTO Ha IbprKaBa WICHKA, 32 KOETO € 0100peH 1 MyOIMKYBaH MPOCIIEKT, TPeABHKIAII
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3aIbJDKEHHE J]a C€ UCKa MpUeMaHe Ha aKUMUTE U Te Ja ObJaT MPUETH 3a ThProBHs Ha PEryaupaH
nasap B Ibp>kKaBa WICHKa B CPOK HE MO-IIBJIBI OT 12 Mecena OT U3aBaHeTo UM,

8. oOnuranuu, mnpeajgaraHd IpU YCIOBHUATa HAa MBPBUYHO MMYOJIMYHO MpeliaraHe Mo
3aKOHOJIaTEJICTBOTO Ha IbpKaBa WIEHKA, 32 KOETO € 0100peH 1 MyOIMKYBaH MPOCIIEKT, MPeABHK/IaIl
3aIbJDKEHHE J1a C€ MCKa IIpUeMaHe Ha OOJUTraluuTe U T€ 1a ObJIaT MPUETH 3a ThProBHsI Ha PEeryIupaH
rasap B IbpkaBa 4J€HKa B CPOK HE MO-ABIBI OT 12 Mecena oT U31aBaHeTO UM;

9. oOe3neueHn KOPIOPAaTUBHU OOJUTallMU, 32 KOUTO B PEIIEHUETO Ha OOLIOTO ChOpaHHe Ha
aKIMOHEPHUTE U B MPEAT0KEHUETO 3a CKIIIOUBAHE Ha OOJUTAlIMOHEH 3aeM € MOEeTO 3ab/DKEHUE Ja ce
MCKa MpUeMaHe U Te Ja ObJaT IPUETH 3a ThPrOBUs Ha PEryIHpaH Ma3ap B CPOK, HE MO-IBJIBI OT 6
Mecella OT U3JaBaHeTO UM, U 3a KOUTO € MPEeIBUICHO Aa ObJaT ChOTBETHO MPHUJIAraHU U3MCKBAHUSTA
Ha 3aKoHa 3a MyOJIMYHOTO MpeAyiaraie Ha LIEHHU KHUKa OTHOCHO JIOBEPEHHKA Ha OOJIUTallMOHEPUTE
1 o0e3nevaBaHe Ha MyOJIMYHA eMUCHUST OOJIUTalUH;

10. akunm Ha:

a) JPYKECTBO ChC CIIEIMAJHa MHBECTHIIMOHHA L€, JIMLEH3UPAHO MO peAa Ha 3akoHa 3a
JpY’KeCTBaTa ChC ClelMaTHa MHBECTUIIMOHHA 1171, KaKTO U B IpaBa 1o § 1, T. 3 oT JONbJIHUTEIHUTE
pasnopendu Ha 3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha [EHHU KHWXKa, U3/1aJIeHH TIPU yBEJINYaBaHe
Ha KamuTalja Ha JpYKEeCTBOTO;

0) mpennpusTHE 3a KOJIEKTUBHO MHBECTUPAHE, YMUTO M3KIIOUUTEIECH MPEAMET Ha JEHHOCT €
WHBECTUPAHE B HEJBIXKUMHU MUMOTH, TOJIYYHIIO pa3pellieHre 3a U3BbPIIBAHE HA JEHHOCT ChIIIACHO
3aKOHOJATEJICTBOTO Ha AbprKaBa YJIEHKA, BBPXY KOETO CE OCHILIECTBIBA HAA30p, U KOUTO Ca IPUETH
3a ThProBHsI Ha PETyJIHpaH Ma3ap B IbpiKaBa UICHKA;

11. akuuu W/uam I10BE€ Ha KOJIEKTHMBHA MHBECTULMOHHA CXEMa ChC CENAIMILIE B JIbpiKaBa
YJIeHKa WIH B TPETa AbpKaBa, ONpe/ieieHa ¢ Hapeada Ha KOMHUCHSTA;

12. akuuu W/MiM A470B€ Ha aITEpHATUBHU MHBECTHLIMOHHM (DOHJIOBE, YIPABIISIBAHU OT JIUIIE,
MOJIYYWJIO paspelieHue chriacHo uinckBanusta Ha JlupektuBa 2011/61/EC na EBpomeiickus
napaameHT U Ha CbBera orT 8 toHum 2011 1. OTHOCHO JMIATa, YMpaBiABAIlU aJTEPHATUBHU
WHBECTUIIMOHHU (oHa0oBe W 3a u3MeHeHue Ha aupektuBu 2003/41/EO u 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1omm 2011 r.);

13. UIHBECTULIMOHHHU UMOTHU B JTbprKaBa YJICHKA.

14. npyru ¢puHAHCOBM MHCTPYMEHTH, B KOUTO MOTaT Jia ObJJaT MHBECTHPAHU aKTUBU/CPEICTBA
Ha ®onpa, cboOpa3HO MPUITOKUMOTO 3aKOHOIATENICTBO.

I1. Koau4yecTBeHH OTrPaHUYICHHA 32 OTACTHUTE KJIACOBC U BUAOBC aKTHBH

(1) He moBeye ot 5 Ha cTO OT aKTHBHUTE Ha (HOHIa MOraT Jia ObJIaT HHBECTUPAHU BB

(hMHAHCOBU UHCTPYMEHTH, U3/1aJICHN OT €JIMH EMUTEHT. B TOBa orpaHudeHue:

1. He ce BKITIOYBAT ABJTOBUTE IIeHHU KHIKA 110 Pazaen I, 1. 1, OykBu "a" u "0";
2. HE ce BKJIIOYBAT JBJITOBUTE IIEHHHW KHMka 1o Pasmen I, 1. 1, OykBa "B" ¢
WHBECTUIIMOHEH KPEIUTEH PEUTHHT
3. Koraro eMHTEHTHT € OaHKa, Ce€ BKJIFOUBAT M BJOroBeTe Ha ()OHJIA B Ta3u OaHKa,
CTOMHOCTTa Ha OOpaTHUTE PEIo CAETKU ¢ Hes mo wi. 179a, an. 1 u croitHOCTTa Ha
HETHATa €KCIO3UIUS 10 (POPYbPAHUTE BATYTHU JOTOBOPU U JOTOBOPUTE 3a JIUXBEH
Cyall KbM ChIllaTa OaHKa;
4. Korato eMUTCHTHT ¢ (PUHAHCOBA MHCTUTYIIHS, CE BKIIFOYBA U CTOMHOCTTA Ha HETHATA
EKCITO3UIIHS 110 POPYBPIHUTE BATYTHHU JIOTOBOPHU U JOTOBOPHUTE 3a JIMXBEH Cyall KbM
Hesl.

(2) Obmiara cTOWHOCT Ha HHBECTHIIUUTE HA (OH/A BHB (PUHAHCOBU WHCTPYMEHTH, U3/Ia/ICHH OT
JpY’KeCTBa OT €/IHa TpyIa M JUIaTa, C KOUTO TE3U JPYKECTBa ce HAaMHpaT B TECHU BPbB3KH, HE
Moxke ja mpesuiasa 10 Ha cTo oT akTHBHUTE Ha (oHa. B TOBa orpannyeHue ce BKIOYBAT U:
1. BnoroBere Ha (oHIA B OAHKH OT rpynara U B OaHKH, KOUTO Ce€ HAMUPAT B TECHU
BPB3KHU C IPYNKECTBA OT IpyIara, CTOMHOCTTa Ha 0OpaTHUTE PEro CAEIKHU 1o wi. 179a,
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an. 1 ¢ Te3u GaHKM U CTOMHOCTTa HAa HETHATa €KCMO3MIMS KbM TSIX MO (GOPYbPIAHUTE
BAJIYTHU JIOTOBOPH U JIOTOBOPHTE 3a JINXBEH Cyall;
2. CTOMHOCTTa HAa HETHATa EKCIO3UIMS MO (OpybpIHUTE BaIyTHH JOTOBOPU U
JIOTOBOPUTE 3a JIMXBEH Cyall ¢ (PMHAHCOBM WMHCTUTYIMH OT Tpyrnara U (pUHAHCOBU
WHCTUTYLIMHU, KOUTO CE€ HAMUPAT B TECHU BPB3KHU C APYKECTBA OT Ipynarta.
(3) He moBeue ot 5 Ha cTo OT akTHBHTE Ha (OHIA MOTaT Ja ObJAT MHBECTUPAHH BHB BJIOrOBE B
enHa 6aHka 1 He nmoBeve oT 50 Ha cTo B OAHKOBU JETIO3UTH OT aKkTUBUTE Ha DoHJIA.
(4) He moBeue ot 2 Ha CTO OT akTHBHTE HA (OHIA MOraT Jia ObIaT HHBECTHPAHU BB (DUHAHCOBH
uHCTpyMeHTH 1o Paznen [, T. 7.
(5) He moBeue ot 3 Ha cTO OT akTHBHTE HA POHIA MOraT Jia ObIaT HHBECTHPAHU BB (DUHAHCOBH
uHcTpyMmeHTH no Paznen I, T. 8.
(6) He moBeue ot 2 Ha CTO OT akTHBHTE Ha (POHIA MOrarT Jia ObaT HHBECTHPAHU BB (DUHAHCOBH
uHcTpyMmeHTH no Paznen [, T. 9.
(7) (U3m ¢ nporokon va C/I or 31.08.2021 r.) He noBeue ot 10 Ha cTo OT akTUBUTE HA POHIA
MoraT Aa ObJaT HUHBECTUPAHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Pazgen I, 1. 10, kato He moBeue
OT 2 Ha CTO OT aKTUBHUTE HA CHOTBETHMS (POHJ MOrar Ja ce MHBECTUpAT B JPYKECTBa ChC
crelrajHa MHBECTULIMOHHA 11€J1, ”HBECTUPAIIN BbB B3€MaHMUsI,
(8) He moBeue ot 10 Ha cTo OT akTiBHTE Ha (OHIA MOTAT Ja O'bJAT HHBECTHUPAHH B JSJIOBE WU B
aKIMU Ha KOJEKTUBHU WHBECTHIIMOHHU CXEMH, YNPABJISBAHU OT €IHO U CHINO YIPABIIABAILO
JIpYKECTBO U He noBeye oT 50 Ha cTo oT akTuBUTE Ha DOHAA.
(9) He moBeue ot 2 Ha CTO OT akTHBHTE Ha (OHIA MOraT Jia ObIaT HHBECTHPAHU BB (DUHAHCOBH
nHcTpyMmeHTH no Paznen [, T. 12.

10. He noBeue ot 70 Ha cTo oT aktuBHUTe HAa DoOHma mMorar aa ObAaT WHBecTHpanu B Pazgen I
1.1.6ykBH ,,a%, ,,0“ 1 ,,B*.

11. He moBeue ot 50 Ha cTo oT akTuBUTe HA DOHAa MoraT aa Obaa nHBecTUpaHu B Paznmen [, 1.6

12.He noBeue ot 60 ua cro morar na Pasnen I, 1.4.

Hpunoocenue Ne 3 xom MaBecTuiinonna nonutruka Ha JAI1®- beaeme (HoBo ¢ [Iporokon na CJI ot
02.08.2019.)
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L I/IHBCCTI/ILII/IOHHI/I OrpaHu4c€Hus OTHOCHO HpI/I,I[06I/IBaHeTO Ha (bl/IHaHCOBI/I UHCTPYMCHTH.
1. CpeI[CTBaTa Ha (DOHI[a HC Morar aa 6’B,ElaT HWHBCCTUPAHU BbBB!:
1.1. (I)I/IHaHCOBI/I HUHCTPYMCHTHU, U3OaICHU OT I[py)KCCTBOTO WJIK OT CBBP3aHUTE C HCA JIMLA,

1.2. ( u3m. ¢ mpotokon Ha CJI ot 31.08.2021 r.) ¢uHAHCOBU WHCTPYMEHTH, U3/Ia/ICHH OT OaHKAaTa-
noneynTen Ha @oHga Ha (HOHJ 3a U3BBPILIBAHE HA IUIAIIAHUS WM JIMLA, KOUTO CE€ HAMUPAT B TECHU
BpPB3KH C Hes;

1.3. BoroBe B 6aHKa, KOSATO € CBBP3aHO JHIle ¢ [[pykecTBOTO ;

1.4. akuuu u/vim AsI0BE HA KOJICKTUBHA MHBECTUITMOHHA cxema 1o Pazmen I, 1. 11 ot [Ipunoxkenue
No2 u Ha antepHaTtuBeH uHBecTULMOHEH Qo o Pasznen [, 1. 12 ot [Ipunoxenue Ne2, ynpapisBanu
OT CBBP3aHO ¢ [[py>KeCTBOTO JUIIE;

1.5. (I)I/IHaHCOBI/I HUHCTPYMCHTHU, KOUTO HEC Ca HAITBJIHO U3IIJIATCHU.

2. @oHIBT HE MOXKE J1a TPUI00MBa aKTUBHU OT:

2.1. lpyxecTBOTO;

2.2. cBpp3anu ¢ [pyXecTBOTO JINLIA;

2.3. (u3m. ¢ mporokon Ha CJI or 31.08.2021 r.) mpyr ympamisiBan oT J[pyxkectBoro (oHI3a
JOI'BJIHATETHO IEHCUOHHO OCUTYpsIBaHE WJIM Ha (POHJ 32 U3BBPILIBAHE HA IJIAIIAHUS,

2.4. (m3m. ¢ mporokoa Ha CJI or 31.08.2021 r.) Gankara-momeuwnten Ha Ponmga, Ha (OHI 3a
M3BbpUIBAaHE HA TUTALIAHMS UM OT JIUIA, KOUTO C€ HAMUPAT B TECHU BPB3KH C HES;

2.5. nmuue, CKIIFOYMIIO I0TOBOP 332 HMHBECTUIIMOHHHU KOHCYATAIMA OTHOCHO (PMHAHCOBU MHCTPYMEHTHU
¢ JIpyxecTBOTO WM OT JIUIA, KOUTO C€ HAMHPAT B TECHU BPB3KHU C HETO;

2.6. KONEKTMBHA WHBECTUIIMOHHA CXEMa WJIM JIPYro MpeanpusTHE 3a KOJEKTUBHO MHBECTHpAHE,
yIpaBJsiBaHU OT CBBbP3aHO ¢ J{pyKeCTBOTO JIULIE.

3. 3abpaHara 3a npuA0OMBaHE 1O T.2 HE C€ IpWiIara B clydyaWTe Ha CKIIOYBAHE Ha CJelKa Ha
peryaupas masap B JAbprkaBa 4YJCHKA WJIM Ha oduIMaeH Ma3ap Ha (OHJ0BA Oopca, WU HA JPYyr
OpraHu3HpaH na3ap B TpeTa AbprkaBa, (yHKIIMOHUPAIL PEOBHO, MPU3HAT U IMMyOJIMYHO JTOCTHIICH.
4. Jlpy’)xeCcTBOTO HE MOXKE€ J1a U3BBpIIBA KbCH MPONAXOW M MapKMH MOKYNKH Ha (PUHAHCOBU
MHCTPYMEHTH 3a CMETKa Ha (OHJa.

5.(Hosa c ITporokon va CJ1 31.08.2021 r.) Ipy>kecTBOTO HE MOXeE Jia MPUA00HBA HITH J1a TPEXBBHPJIS
Ha peryjaupaH masap OT MMETO M 3a CMETKa Ha yMNpaBlisiBaH OT Hero (poHA 3a JOMBJIHUTEITHO
3aIBJDKUTENTHO TIEHCHOHHO OCUTYpsiBaHe W (OHA 3a HM3BBpIIBAHE Ha IUIAlaHUS  (UHAHCOBU
WHCTPYMEHTH 110 puiiokeHue 2 T. 6 u 10 upe3 caenku, KOMTo ChIVIACHO MpaBuiaTa 3a ThProBUs Ha
CHOTBETHHUSI PETyJUpaH TMa3ap TMOAJIeKAaT EIWHCTBEHO Ha PErucTpupaHe Ha TO3M Masap.
3a0panara He ce TMpwiara 3a CIEIKH C aKIUd — TpPeaMeT Ha TbProBO MPEIOKEHHUE.
6. (HoBa ¢ [Tporokon va C/T ot 31.08.2021 r.) He ce nomycka mon3BaHeTo Ha HHBECTHIIMOHHH HMOTH
— cobctBeHocT Ha PoHfa, 32 HyKIuTe Ha JIpy’KeCTBO U Ha CBBP3aHUTE C HETO JIHIIA.

II. NHBeCTUIIMOHHU OIpaHUYEHUs OTHOCHO MHBECTULIUU B €JUH EMUTEHT.

1. ®oHABT HE MOXKE Ja MPUTEXKABA IMOBEYE OT 7 HAa CTO OT aKLMHUTE C MPABO HA IJac Ha elIUH
€MUTEHT.

la.(Hosa c IIporokon na CJII 31.08.2021 r.) ®onnoBeTe 3a JOMBIHUTEIHO 3aJBIKUTEIHO

ocurypsiBaHe U (OHJIOBETE 3a U3BBHPIIBAHE HA TUIALAHMS, YIIPABISABAaHHU OT J[pyXecTBOTO, HE

Morar 3aeJHo 1a npurtexasar 20 u Hax 20 Ha CTO OT aKLIUUTE € IPABO HA IJ1aC HAa €IMH EMUTEHT

2. HPY)KCCTBOTO n (DOHI[’BT HE MOrart Ja HpI/I,[[06I/IBaT aKIIMy, u31aaC€Hu OT €AMH CMUTCHT, U
aKI_lI/II/I/ ASJIOBE, U3AAaJICHU OT €AHO IIPCAIIPUATUC 3a KOJICKTUBHO HHBCCTHPAHC.

3. (DOHI[’BT HC MOXKC J1a IpUTECKaBa IOBEYC OT 7 Ha CTO OT AKIINUTC 0e3 IMpaBO Ha Ij1aC Ha €AUH
CMHUTCHT.
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3a. (Hosa c Ilporokom na CJI 31.08.2021 r.) ®onmoBeTe 3a AONBIHUTEIHO 33 bJKUTEITHO
ocurypsiBae 1 (poHJ0BETE 3a U3BbPILIBAHE HA IUIALIAHMS, YIIPABJIsIBAaHU OT JpyKecTBOTO, HE MOraT
3aeqHo Aa npuTexkaBat 20 u Haj 20 Ha cTO OT akuuuTe O6€3 MpaBo Ha rjac Ha €UH EMUTEHT.

4. ®oHabT HE MOXKE J1a IPUTEKaBa MoBeue oT 20 Ha CTO OT e/THa EMUCHS OOJTUTAIUH.

5. ®oHaBT HE MOXE Ja MpuaoOMBa MoBedYe OT 15 Ha CTO OT aKUMUTE/ISIOBETE Ha €AHa
KOJIEKTHBHAa HMHBECTULMOHHA cxema mno Ilpunoxenue Ne2 Pazgen I, T. 11. B To3u ciyuait
orpaHu4eHusTa no T.1 u T.3 He ce nmpuarar.

6. (u3m. ¢ TIporokon Ha CJI 31.08.2021 r.) JIpy»KecTBOTO U YIPaBIsIBAHUTE OT HErO (POHIOBE
HE MOraT MOOT/IETTHO J1a MPUA00MBAT MOBEYE OT 7 Ha CTO OT aKUUUTE/ASITOBETE Ha €IHO IPEANPUITHE
3a KojJekTuBHO wuHBectHpaHe 1o Ilpunmoxkenue No2 Paszmen I, T. 10 m 12. B TOo3m cmydait

orpaHuveHusiTa no T.1 u 1.3 He ce mpuarar.
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