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[MocTurHaTv rogULHN NMHBECTULIMOHHW pe3ynTaTn Npu
ynpasneHne Ha PoHA 3a pa3cpoyeHU nnawaHua “bbaewe”

3a2025r.
I. PesyntaTtu
NoguwHa gpoxoaHocT* PPl
2022r. -0,51 %
2023 . 0,42%
2024 . 0,35%
2025r. 0,93%
CtaHAapTHO OTKIIOHEeHue* PPl
2022r. 0,22 %
2023r. 0,64%
2024 . 0,12%
2025r. 0,19%

*®oHABT e BnucaH npes3 oktomepun 2021 r., nopagm KOeTo HaMa NeT MbIHU
KarneHgapHW roauHu 1 ca NocoYeHn JaHHu camo 3a 2022r., 2023r., 2024r. n 2025r.

*NocoyeHnTe pesyntaTn HAMaAT No HeOBXOaUMOCT Bpb3Ka ¢ 6baewwm pesyntatn. He
ce rapaHTupa nonoxuTeriHa 4OXOOHOCT.

Il. OnucaHue Ha nokasatenute
1. MNMokasaTenu 3a nocTMrHaTa 4OXO4HOCT

MocTurHaTaTa 4OXOOQHOCT € MPOLEHT Npu ynpaereHne Ha akTUBUTE Ha poHaoBeTe
3a U3BbPLUBAHE Ha NralwaHns 3a onpeaeneH nepuon 1 ce n34nucnsiBa B3emamkm
npeaBua HETHUTE akTUBM KbM Kpasi Ha NpeaxoaHaTa roauHa, HETHUTE akTUBU KbM
Kpasi Ha TekyllaTa roguHa U HETHUTE Napu4HU NoTouM BbB (DOHAA BCEKUN AEH.
[loxogHOCTTa ce onpeaens 1 OrnoBecTsiBa 3a4b/MKUTENHO 3a BCsAKa nopeaHa
KaneHgapHa roavMHa oT npeaxoaHus NeTroullieH nepuoa.

2. [MokasaTen 3a paBHULLETO HA MHBECTULIMOHEH PUCK
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NHBECTULMOHHMS PUCK € CBbP3aH C BEPOSITHOCTTA NOoCTUrHaTaTa AOXOAHOCT Aa ce
OTKIMOHsIBa OT o4YakBaHaTa. KaTto nokasarten 3a namepBaHe Ha MHBECTULIMOHHUSI PUCK
npu ynpaBneHMeTo Ha akTMBUTE Ha hOHAOBETE € Bb3NpPMeTo CTaHAapTHOTO
OTKIOHEHWE Ha JOXOAHOCTTA.

Mo-BMCOKM CTOMHOCTM Ha CTaHAAPTHOTO OTKIIOHEHME O3Ha4YaBaT No-B1UCOKa CTeneH
Ha BONMaTUITHOCT Ha NocTuUrHatata 4OXO4HOCT OKOSO HenHaTa cpedHa Unu o4yakesaHa
CTOMHOCT (r ) U CbOTBETHO NO-TOMSIM PUCK.

[ll. MeToauka npu n3ymucnaBaHe Ha nokasartenuTe

1. MNocTurHatata 4OXO4HOCT B NPOLUEHT NpY yNpaBfeHNEeTO Ha akTUBUTE Ha
doHA 3a n3BbLPLUBAHE Ha NnalwaHKs 3a KanengapHa rognHa ce n3dncnsBa CbrnacHo
npunoxeHune Ne15a ot Hapenba Ne 61 ot 27.09.2018 r. no cnegHata dopmyna:

n—i

Ra ) n Ra =
AR=AOX(1+ )+ ZF,-X(1+ )
100. = 100

KbaoeTo:

Ra e nocturHata 4oOXO4HOCT B NPOLIEHTU 3a KaneHgapHaTa roanHa;
n—6pon OHW B roanHaTa;

i — nopedeH AeH npes rognHara;

AQ — HETHM aKTMBM KbM Kpasi Ha NpeaxoaHaTa roguHa;

An — HETHM aKTUBM KbM Kpasi Ha roagnHaTa;

Fi — HeTeH napuyeH NoTok BbB (boHAa 3a AeH i (CbC 3HaK + Unu -);
KbpeTo:

li ca nocTbNMNK cpeacTea OT MHAMBUAYANHUTE NapTUAM 3a M3BbPLUBAHE Ha
nnawaxms ot cooHaa (Bkn. no yn. 170, an. 9, 1. 1 n 3 ot KCO), kakTo 1 cpeacTea,
nocTbNUIM No peaa Ha yn. 192a, an. 16 1 4yn.1926, an. 7 ot KCO npes i-tna aeH Ha
rognHaTa;

Mi — pasmep Ha HauucneHuTe 3aabiMKeHUs Npes i-TUS eH Ha rogMHaTta c
N3KINYEeHWe Ha 3aab/PKeHMsTa KbM nuuara, nonyyasalum nnawaHums ot poHaa,
n3BbpLUeHnTe pasxoam no 4vn. 192a, an. 9 ot KCO 3a cmeTka Ha poHaa U
HaduncneHarta Takca no un. 201, an. 1, 1. 3 ot KCO;

Ni — nsnnateHu cpeacTea npes i-Tus AeH Ha rognHaTa Ha nvuyaTta, nosiydasalum
nnawaHus ot poHaa, u npexebpnenun cpeactea no yun. 170, an. 9, 1. 3 ot KCO.
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2. CTaHOapTHOTO OTKITIOHEHWE Ha JOXOAHOCTTA 3a KaneHadapHa roguHa ce
n3yucnsea rno opmynara:

KbaoeTo:

-

'j r)?: ,“ .
o= "Z (100 B 100)
3 ,

O e CTaHOapTHO OTKIIOHEHWE Ha I0XOAHOCTTa 3a KaneHaapHa roguHa;
I - cpeHa CTOMHOCT Ha MECEYHUTE AOXOAHOCTU;

rm - NOCTUrHaTa 4OXO4HOCT B MPOLEHTM 3a KaneHaapeH Mecel, n34mcreHa no
dopmynara:

n m-—i

= dox(ieggg) e Qe (14 ) ™

i=
1

KbaoeTo:

m e 6pon oHKU B MeceLa;

i — nopeaeH AeH npes3 Meceua;

AQO — HETHM aKTUBM KbM Kpasi Ha nNpeaxogHusa mecel;

Am — HETHM aKTMBM KbM Kpasi Ha Meceua;

Fi — HeTeH napuyeH NoTok BbB (boHAa 3a AeH i (CbC 3HaK + Unu -);
Fi = li — Mi — Ni, kboeTo:

li ca nocTbnNunNKn cpeacTea OT MHAMBUAYANHUTE NapTUAM 3a U3BbPLUBAHE Ha
nnawaxms ot cooHaa (Bkn. no yn. 170, an. 9, 1. 1 n 3 ot KCO), kakTo 1 cpeacTea,
nocTbNUM No peaa Ha yn. 192a, an. 16 1 4yn.1926, an. 7 ot KCO npes i-tna aeH Ha
Meceua;

Mi — paamep Ha Ha4YUCNEHUTE 3aabIMKEHNS NPe3 i-TUS AEH Ha MeceLla C U3KITIoYeHne
Ha 3agblukeHusTa

KbM nuuaTa, nonyyasaliy nnawaHunsa ot ooHaa, M3BbpLUEHUTE pasxoam no un.
192a, an. 9 ot KCO 3a cmeTka Ha hoHaa n HauucneHaTta Takca no un. 201, an. 1, 1.
3 oT KCO;
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Ni — n3nnateHun cpeacTea Ha nuuaTta, noryvasally nnawaHusa ot goHaa, u
npexebprieHn cpeactea no yn. 170, an. 9, 1. 3 ot KCO npe3s i-Tua geH Ha meceua.



