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“TOBPOBOJIEH TEHCHOHEH ®OH/I-bbAEILIE”
I. OBIIA UH®OPMALIUA

“II3W—lobporonieH neHcuoHeH (oHx” e peructpupad ¢ Pemenne Nel nma CI'C ot
03.12.2003 r. no ¢. n. 12568/2003 r. C Pewenue No2 na CI'C or 05.06.2007 r. e Brnucana
NpoMsiHa B HauMeHoBaHHeTo Ha ¢(onga ot “/3U-IoOpoBoneH neHCHOHeH ¢oOHA W Ha
“JlobpoBoseH neHcuonen (oHa-bbaewe” (HapuyaH no-gony 3a kparkoct gonaa unu “HAI1O-
Bwrewme”). Cepanuiueto U agpechT Ha yrpaBieHHe Ha GoHaa ca KakTo cieasa: rp. Codus, yi.
»Xpucto bemdes” No3, [-Bu HanapTepeH eTax.

CornacHo Pemenue Ha KomucusTa 3a GuHAHCOB HAA30p (HapU4aHa Mo-01y 33 KpaTKocT
K®H wnu komucusra) ot 27.11.2003 r. ¢oHasT ce ynpaenssa W npexactabassa oT “J3M—
[TencuonHo ocurypssane” AJl, peructpupano ¢ Pewenue Nel na CI'C ot 08.08.2003 r. mo ¢. a.
8910/2003 r. C Pemenue Ned4 na CI'C ot 25.04.2007 r. e BnucaHa NpoMsHa B HAUMEHOBAHUETO
Ha gapyxecrsoro ot “JI3M-Ilencuonno ocurypspane” AJl Ha “TIeHCHOHHO OCHMI'YPUTEIHO
npyxecteo-buaeme” AJl (HapvuaH nmo-gony 3a KpaTkocT JpyxectBoto und “[1OJI-bbaeme”
AJl). Cenanumero u anpechT Ha ynpasienue e rp. Codus, yn. ,,Xpucro Benues” Ne3, [-Bu
HaanaprepeH etax. [Ipeaver Ha AeHHOCT € JOMBIHMTENHO MEHCHOHHO OCHTypsBaHe. 3a
M3BBPIIBAHETO HA CBOATA JSHHOCT APYKECTBOTO MpuTexkara nuueH3us Ne283-11071/30.07.2003
r., uzgagena ot KOH.

MHBEeCTULIMOHHHU MOCPEAHULM C KOMTO MEHCHOHHUAT (DOH UMa CKIIFOUEHH JOTOBOPH KbM
31.12.2012 r. ca:

1. "T'bPBA ®UHAHCOBA BPOKEPCKA KbILIA" OO/, rp. Codus
2. "AW EH JIKU BAHK", rp. Codus

3. UI1,,CTAHJIAPT UHBECTMBHT" Al, rp. Codus

4, VIl ,,BEHYMAPK-OHUHAHC” A

5. “YHUKPEUT BYJIBAHK” Al

banka noneuuren na ,,JI[1®-bsaewe” e ,,JOpodank U Ed xxu boarapus” AJl.

K®H ynpaxxHspa npeBaHTHBEH M MOC]E/BALL KOHTPOJ BBPXY JEHHOCTTA Ha MEHCHOHHO
OCUT'YPUTENHUTE JPYHECTBA U YIpaBiIsiBaHUTE OT TAX (POHIOBE.

JonbaHUTETHOTO J0OpOBONIHO NeHcHoHHO ocurypsBane (HJI10) B nobposonen ¢oun
oOxBawa nuuara HaBbpliWiM 16 roguHu. Bedko dusuMuecko nuue Moxe 100pOBOMHO Ja ce
OCHTYpsiBa WM da ObJE OCUI'YpsBaHO BbB (POHAA BB3 OCHOBA HA JOTOBOP C APYIKECTBOTO MpPH
ycioBuATa U o pena Ha Yact Bropa ot Kogekcea 3a couuanto ocurypssane (KCO).

JlOMbIHUTENHOTO A0OPOBOJHO MEHCHMOHHO OCHIrypsiBaHe € JeHHOCT no HabupaHe Ha
NOOPOBONHM MEHCHOHHOOCHTYPHTENTHH BHOCKM M TSAXHOTO yrnpapneHue. OcbluecTBsiBa Ce upes
NNEHCHMOHHW CXEMH Ha KalruTall0BO MOKPHBEH [MPHHLHIT HA Oaszara Ha ,E[e(bHHHpaHH BHOCKH.
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«TOBPOBOJIEH IEHCHOHEH ®OH/A-EH/EIIE”

ChbriacHo aedcTBamiaTa HOPMATHBHA ypeada 3a BCAKO JIMLE ¢€ OTKpPHBA WH/MBHYyalHa
napTuaa, KosATo ce BojM B JieBa U asiose. Jarata 1 tonu 2004 r. e npueTa kaTo HauanHa JaTa 3a
BBBEXKIAHETO Ha JsoBeTe (1 /eB € paBeH Ha | JAUT) M HA €KeJHEeBHATA OLEHKA HA aKTUBHUTE Ha
(onaa. CroifHOCTTa HA e/IMH JIsJ1 Ce M3UMCIIABa BCeKU paboTeH JeH KaTo CTOMHOCTTa HAa HETHUTE
aKTHBM Ha (OHIA KbM Kpas Ha NMpeaxoAHUs pabOTeH JeH ce pasfe/u Ha obuus Opoii asuloBe Ha
(GoHAA KBM CHLIMA [EH.

Croiinoctra Ha | gsm 3a 28.12.2012 r. e 0.90758 nB. , karo 3a 30.12.2011 r. e OGuna
0,86462 ne.

[lpu ynpapneHue Ha CcpeACTBATa APY)KECTBOTO € CNelBaji0 MNPHHUMIIMTE Ha
HAJIeKTHOCT, JIMKBH/HOCT U JMBEpCU(UKAIMA, C LEJ ojy4aBaHe Ha ctabuiHa J0XO0QHOCT NpH
ymepeH puck. CpaBHuTenHH naHHM 3a 24-meceunus nepuona 30.12.2010 - 28.12.2012 r. ca
MOCOYEHH B rpadMKUTE 10-J1071Y:

[Tpunoxenue Ne 1
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H3rounnk: Komucus 3a ®unancos Haasop

3aberescka: Hocmuznamume pesyamamu sa ynpaeissanume om "[IO/] - bvoewe " AN ¢ondose navam no
He0OX00UMOCH 8pb3KA C BB pe3yamanmy,
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“TOBPOBOJIEH IIEHCHMOHEH ®OHA-FBAELIE”

II. HuBecTHIIHOHHA JeHHOCT Ha ,,[{oOpoBosieH Ilencuonen ®oua — bbaeme”

OcuoBuata uen Ha ,IlencuonHoocuryputenuo apyxectso - BBAEILE” Al (,.[IO0 —
BBIEILE” AJl), kodTo e 3anucaHa M B MHBECTHULMOHHATA TOJNIMTHKA HA YIIPaBJIsBaHUA
»Jlo0poBoneH neHcuoHeH ¢oun — bbaewe” (Ponaa), € ocurypsBaHe Ha ONTHUMAJIHO
CBOTHOLIEHHE PHCK/BBH3BPAIAEMOCT HA WHBECTHLIMMTE B  HEroBus mopTdeiin, upes
JvBepcH(UKALMA M OrpaHHYEHHMs, NPEABHACHM B 3aKOHA, BBTPELIHUTE MPABWIIA U NPOLELYPH,
neHcTRaM B Apy:kecTBo. [Ipu onpeaensiHe Ha WHBECTMLMOHHMTE uUeau Ha DOHAa ce umar
MpeaBUJ OCBEH TOBA M HErOBUS CPEJIHO- U ABJITOCPOYEH XOPH3OHT, KAKTO M TEKYUIOTO HUBO Ha
JTUKBUIHHUTE MY MOTPEOHOCTH, CBBP3aHH [NIABHO C:

® ILIACOCPOYHMS XAPAKTEP Ha aKyMyJMpaHUTe CpelcTBa 3a HONBJIHWUTENIHO A0OPOBOIHO
OCHUT'ypsABaHe;

e Maskus Opoi Ha HACTOALIMTE IEHCHOHEPH M HA JIMLATa, MOJyYaBallld CPeACTBa OT JIMUHU
BHOCKM TIpely nNpuaoOHBaHe Ha MNpaBO HAa MEHCHs, KOeTo o0ycnaBs MO-rofeMH BXOMAIIH
Mapu4YHU MOTOLIM B CPABHEHHE C U3XOALLMTE TAKHBA;

e HapacTBaHe Ha Oposl Ha OCUTypeHWTE JIMLA BCIEICTBME Ha aKTHMBHATAa MapKEeTHHIOBa
crparerusa Ha ,,J10J] — BBJAELE” AL

B cvotBeTcTBHE ¢ HenuTe Ha POHAA M OTUMTAHKH MHTEPECHUTE HA OCUTYpEHHUTE Julia, ce
BB3MpHEMA JIBJITOCPOYEH MOJAX0J NPH MHBECTUPAHE HAa HEroBMTEe akTHMBM. BBB Bpb3Ka ¢ TOBa
pelLIeHUsATa 3a WHBECTHpaHe Ha akThBMTe Ha @oHma ce B3emar Ha 0a3aTa Ha OYAKBaHM
JBITOCPOYHH TA3apHU TPEHI0BE.

3a ma MOXe Ja ce CHWXKM CNEeUU(PUUHHAT PUCK Ha BCAKA MO3MLIMA, MHBECTHLIMOHHUAT
nopreiin na @PoHaa ce guBepcudMUMpa MO  EMHTEHTH, (PMHAHCOBH HHCTPYMCHTH,
NpoABJIAKUTENIHOCT W BanyTa. [Ipy uuBecTHpane Ha cpeactsara Ha Poupa ,[10/] — BBAELLE”
AJl cnenBa akTHBHA WHBECTHUIIMOHHA cTpaterus, OazWpaHa Ha ITBJIHOLEHHO M3MON3BaHE HA
HHCTPYMEHTHUTE, THPIYBaHH TJIaBHO Ha ObArapckus (MHaHCOB masap. B KOHKpeTeH miaH
HErOBUTE aKTHBM MOTAT /Jia C€ MHBECTHUPAT B JbP:KABHM LEHHM KHMKa, OOLUMHCKK oOaurauuu,
KOPMOPATUBHU OOJMrallii, MMOTEYHHM OONMUTralMd W APYrd aKTHRM C (UKCHpPaH MM IUIaBall
JOXOM, aKUMH, AsoBe M Apyrd (PMHAHCOBHM WHCTPYMEHTH IIPH YMEPEHO 10 YMEPEHO BHCOKO
HUBO Ha pucK. MHBecTuMOHHMTE uenu Ha PoHpa ce nocruraT uype3 KoMOWHHMpaHe Ha
CUT'YPHOCTTA Ha MHBECTHLIMUTE B LIEHHH KHIDKA ¢ (QUKCHpaH IOXOJ C I0-BHCOKAaTa OvakBaHa
JNOXOMHOCT OT MHBECTHILIMUTE B aKLKWHU HA NYOJIMUHU ApyxecTBa. M360pbT Ha KOHKPETHH eMUCHU
LIeHHU KHHKa Ce OCBIIECTBABA B 33aBUCHMOCT OT K/1aca aKTHBH CBIJIACHO PAa3IHMYHU KPUTEPHH.

B ycnorusra na ponatunHu ¢ougoBu nasapu ,J1O/-buaewe” AJl ce crpemerie na
cle/iBa OCHOBHATA 1€/, KOATO € 3arucaHa B MHBECTHLIMOHHATA TMOJMTHKA Ha YIpaB/IsBaHUTE OT
Hero (QOHAOBE 3a JIOMBJIHWUTENHO MEHCMOHHO OCHIYpsiBaHe, a MMEHHO: OCHrypsBaHe Ha
ONTHMAHO CBOTHOILEHHWE PHUCK/BL3BPALAEMOCT HAa MHBECTULMMTE B Moprdeinnte Ha
¢donmoBeTE upe3 AMBEepcH(MKALMSA W ClA3BAHE HA OrPaHHYEHUATA, MPEIBUIEHW B 3aKOHA,
BBLTPELIHUTE MPAaBUIIA U NIPOLELYPH, AeHCTBALK B APY>KECTBOTO.
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“TOBPOBOJIEH IEHCHOHEH ®OHA-BbJEIIE”

[Mpunoxenne Ne 2

Cmpyxmypa na uneecmuyuonnusn hopmapeiin na ,,JJI® — Bvoewe” kvm 31.12.2012 2.

MNapuyHu cpencTea
Ha Kaca v no BaemaHus; 4.00%
MHBECTUUMOHHM pasnnawatenHu

umoTn ; 4.73%  crerku; 4.97%

BaHKoBW 4eno3uTH
;4.36%

3abenexcka: OmHocumenHume OAN06€ ca NOCOHENY CbC 3AKPLINEHUS

Kbm 31.12.2012 B cTpyKTyparta Ha MHBECTHLIMOHHMA nopTdein Ha ,,Jlo6poroneH
neHcHoHeH (poHA-bbaele” 0CHOBHO TEr0 3aeMaT KanuTaJloBUTE LIeHHH KHIka oT 42.20% u
JBJITOBUTE LeHHH KHIKa ¢ 39.74% ot akrusure na JloGpoBoneH neHcuoHeH poHa-bbaelue .
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“TOBPOBOJIEH IEHCHUOHEH ®OH/JA-bBAEIIE”

III. AkTuen ua ,Jlooposonen Ilencnonen @oua — braeme”

Kem 31.12.2012 r. HeTHHTEe aKTMBM ca Ha croiiHocT 4 207 xwn. 1B, a B Kpasd Ha
npeaxoaHus oruered nepuoj (31.12.2011 r.) ca 6unu 4 653 xun. n1B. HaManeHueTo e ¢ 9.59%,
CIPAMO YBETHYEHHETO Ha mazapa cropen naHHW Ha Komwucusata 3a ®@unancoB Hamsop 3a
CbOTBETHHUSA NepHO ¢ 9.86%. /Hanpasenume usuucnenus ca na 6asa dannu om KOH 3a yerus ocuzypumenen

nazap/
[Mpunoxenune Ne 3
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Hamounur: NOT-Bvoewe A/l

3aberexcka: IMocmuznamume pesyamamu 3a ynpaeiasanume om ,[HOH — bwoewe” AN ¢honoose
HAMAM RO HEOOX00UMOCI 6Pb3KA ¢ GbOewll Pe3y.Imamu.

IV. Ocurypenn Juua

Kem 31.12.2012 r. B ,JloGpoBonen IleHcmonen @oun — bBowaewe” 6post Ha
OCHTYpsIBAHUTE 32 JOIbJHUTENHA MeHcHs € 4 769 nuua, J0KaTo B Kpas Ha MpexojHara OT4eTHa
roauHa 2011 r. TexHuar O6poii e 6ua 5 255.
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“NTOBPOBOJIEH IEHCMOHEH ®OHJ-bBAEIIE”

C 486 nuua e HaMalleHHETO UM 3a efiHa rojuHa. Te3u JaHHM OTpa3siBaT HaAMaJeHHE OT
9.25%, crpaMo HamaleHUETo Ha maszapa crnopes JaHHM Ha Komucusara 3a @uuancos Haasop 3a
cboTBeTHHMS neproA ¢ 0.72 %. /Hanpasenume uswucaenus ca va 6aza oannu om K®H 3a yenus ocuzypumenc
nazap/

[Mpunoxenue Ne 4

Ocuzypenu nuya 6 ,, {11 — bvoewe "3a nepuoda 20082.-201 2.
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3abenexcra: IMocmuznamume pesyimamu 3a ynpagiaganume om ,IOH — Bwvoewe” ANl gonoose
HAMAmM o HeobBX0OUMOoCH 6PB3KA ¢ Dvoelyu pe3y.imamu.
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“MOBPOBOJIEH IEHCUOHEH ®OHJA-bBJEILE”

[Tpunoxenue Ne 5

Iazapen 051 na JJI® no 6pos na ocuzypenume 6 max auya kom 31.12.2012 2,

- i JULD "AJHLAHILL
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e 37.00%%
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16.63%
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6.02%

AIIe "ITKE-CIITIA"Y
9.06%

oI
“MEHCHOHOOCHTV OIIE "TOIMHHA- "JII® - BBAEINE"
PITTENEH 1.96%0 0.81%
HHCTIITVT

0.02%

Hzrounuk: Komucns 3a @unancos Haasop

Babenexcka: Iocmuznamume pesynmamu 3a ynpagiaganume om ,,11O[ — Bvoewe” A/
pondose HIMam no HeoOXOOUMOCH PB3KA € ObLOCUI Pe3YAMam.

Cropen naunn ot Komwucusara no @unanco Hamsop nasapuuar aan na ,,JloGpososen
[Tencuonen ®oun — braeme” kbm 31.12.2012 1. € 0.81%.

[Tpunoxcenue Ne 6

IMa3zapen gsin ua ,,JAIIO-buaewe” MMasapen aan ya ,,JAIIP-byeme”
kbM 31.12.2012 1. kbm 31.12.2011 r.
0.81% 0.88%

Hatounnk: Komucus 3a ®unancos Hamsop
3abenexcka: Ilocmuznamume pesyamamu 3a ynpagissanume om ,, [10[ — Bvoewe " AJl honoose namam
nO HeODXOUMOCI BPb3KA ¢ DBOCUU Pe3VINami.

CpelleH pasMep Ha HATpYMaHWTE CPEACTBA Ha €HO OCMrypeHo juue B ,,JloOposoneH
[Tencuonen ®oun — byaewe” B kpas Ha 2012 . e 882.16 5., KaTO C& OTUHTA HAMANEHHUE CIIPAMO
2011 r., koraTo T4 € 6una 885.44 ne.
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“TOBPOBOJIEH IEHCHOHEH ®OHJA-BBAEIIE”

[Tpunoxenue Ne 7

Cpeden pasmep na nampynanume cpeocmed Ha eoHo ocuzypero auye 6 ,, [JI1D-bvoeue” u

cpeder pazvep 3a CUYKU 00OPOBOIHY NEHCUOHHU (POoHO08e

(18.)
Toauna 2011 2012
mecel| 12 1 2 3 4 5 6 7 8 9 10 11 12
88544 | 89149 887.14| 890.54| 886.27| 87045 867.99| 857.57 870.63 | 87847 | B864.69| 852.94 882.16
"IN - BBJAELIE"
CpeneH pa3mep 3a 0948.66 | 96032 | 968.74| 97473 973.61| 969.60| 97532| 99407 1007.71 | 1018.80 | 1029.50 | 1 034.39 1049.69
BeHukH JIITdD

H3tounuk: Komucua 3a ®@uuancos Haasop

3abenexcka: Ilocmuznamume pesyimamu 3a ynpaeisganume om ,, I10N — Bvoewe” Al ¢ponoose namam
1O HeobX0OUMOCT PB3KA C Hbdeuul pesyImanmi.

V. lloaruTHKa 1Mo ynpas/jieHHe HA PHCKA

I D-Boaeuie" € u3noxkeH Ha CleTHATE BUIOBE PUCK MPH OMepaLiuTe CH ¢ (PMHAHCOBH
aKTHBH.
1. Kpeauren
2. Tlazapen
3. JIukBumeH
4. OneparHBeH
5. 3akoHOB
6. [Tonurnuecku

[To noapo6ua uH(opMaLKi OTHOCHO BHIOBETE PHCK € 0Tpa3eHa B roJUIIHUS (PUHAHCOB
OTYET HA NIEHCHUOHHHUA (1)01-[,]],.

[Ipe3 2013 r. OCHOBHMTE LIE/H ca [JIa ce NPOABIIKY H3TPaXkJaHETo Ha N0OpUTE CTaHIAPTH
pyd MHBECTHLIMOHHATA I10JIMTHKA, KaTo CC Cras3BaT MPHHUMITATE Ha HaJeKAHOCT, JTMKBHAHOCT,
JOXOJHOCT M AuBepcuduKaiua. PBKOBOACTBOTO Ha ApYMHECTBOTO MpoAb/uKaBa J100puTe
MpaKTHKM 32 MPOBEXKAAHE Ha PEryJsApHU 3acelaHus M W3BBHPEIHHM 3aceiaHns Ha Komurera 1o
MHBECTHLIMK U HA KoMHTETA MO ynpaplieHHMe Ha pUCKa 3a 3arlo3HaBaHe C NasapHara CUTyalus U
B3EMaHe Ha CNEelIHH peLIcHUs U MepKH, B ciiyyail ye obctosTencreara ru Hanarar. [Ipoabmkasa
MOCTOSTHEH MOHUTOPHHT BbPXY HH(POPMaLMOHHATA 00€311eUeHOCT Ha MHBECTHLMOHHATA JEHHOCT
B JIpykecTBOTO (M3I10J3BAHUTE M3TOUHKMLUM HA MHPOPMALMA 32 ChCTOAHHMETO W JMHAMHUKATA HA
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“TOBPOBOJIEH IEHCUOHEH ®OHJA-BBJEIIE”

(uHAHCOBUTE Mazapu) W MpU HEOOXOOMMOCT MpeJNpHEMaHe Ha JEHCTBUA 3a HEHHOTO
nopobpssane. [IpeaBua oyakBaHMATA 3a yBEJIMYABAHETO HA BOJIATMIHOCTTA HA KalMTaJlOBUTE
nasapu e BB3MOXHO M aKTHBHO YmpaBneHue Ha noptdedinure Ha @ongosere ¢ uUen
MHHAMH3MpAHe HA pPUCKOBETE M 3ala3BaHe Ha JOXoAHocTTa Ha aktuBute. [lpomnikasa
HEMPEeKBCHATO Clie/IeHe HAa HOBUHUTE 3a KalUTAllOBUTE Na3apH, AeHCTBUATA HA 3aKOHOIATEIHUTE
M perylaTopHMTe OpraHd, Ha LeHTpanHuTe OaHKM M Jp. HMHCTHTYLMM, CBBpP3aHH C
MHBECTMLIMOHHATA JEHHOCT Ha MEHCHOHHOOCUTYDHUTENHMTE Jpy#xecTBa B cTpaHara. [lpes
HACTOALIATA TOJAMHA Ca Bb3MOKHM MPOMAHA HA OCHOBHU JIMXBEHHW NPOLEHTH, CNMBaHUA H
H3KYMYyBaHMsA HA KOMIIAHWMM M M3TersHe Ha [JOMBIHUTEIHATA JIMKBMJIHOCT OT CTpaHa Ha
LEHTpaIHu OAHKH, KOETO HECHMHEHO 1I[E Ce OTpa3y Ha KanMTajnoOBMTE Masapu. [IpenopwunteiHo
€ OpPraHU3MpaHeTO Ha Cpelld ¢ MopTONHO MEHHIXKbPUTE Ha KOJEKTHBHMTE WHBECTHUHOHHH
CXEMH, B UYHHMTO MANOBE/aKLHM Ca WHBECTHpPaHW akTMBM Ha DoHJoBeTe, ynpapiasBaHd OT
Jlpy*ecTBOTO, 3a ChCTOsIHHETO Ha nopdeiinurte Ha Te3u cxemu. Heobxoaumo e npes 2013 r. na
ce NPONLIKH OPraHM3MPAHETO HA CPEIM C H3IIbJIHUTENHUTe WM (GUHAHCOBU IUPEKTOPH Ha
KoMnaHuuTe B kouto ¢ougosere Ha ,,[10d-bbaeme” AJl ca unBecTupany.

l'[pez HacTosAWara roovda pucK MEHHUIAKMBHTA € H806XO,H,HMO Ja NpoabJDKK Ja IoAbpiKa
HEMpeKbCHAT MOHUTOPHUI Ha Ta3sapHUs PHUCK upe3 CclelleHe Ha JMHAMMKAaTa Ha OCHOBHHTE M
Na’apHMTE JIMXBEHU MPOLEHTH, U U3BBPIIBAHE HA aHAJIM3 U OLUEHKA 3 TAXHOTO BIIHAHME BBPXY
IBITOBUTE MHCTPYMEHTH, BKIOYeHH B noptdeiinure na @onposere, ynpasasasanu ot ,[1OJI-
boaewme” AJl. CneneHe 3a cTaOMIHOCTTAa Ha OaHKOBAaTa cHCTEMa KaTo LSO W Ha OaHKUTE, B
kouto JlpykectBoTo € jenosupano cpeiactsa Ha DOHIOBETE, upe3 aHajiu3 Ha HOBHHH,
(uHAaHCOBY OTYETH M MH(OpMaIMK (I0KNAAM) OT HAA30PHH OpPraHu, PEATHHIOBH areHL|H | JIp.
CreneHe Ha KpeAWTHHTE PEHTHHTH HA IbPXKAaBH, OaHKM M eMMTEHTH Ha OONMralMu H He3abaBHO
HH(I)OpMI/IpaHE Ha HHBECTHLUMOHHMA KOHCYIITAHT IIpH YCTAHOBABAHC Ha HEraTHBHa NpomsaHa B
TEXHUTE PEUTHHTH.

WO -bbaewme” AJl

Uznbnuurene ,[[I/Ipel{T}

]

Awnypeii Hlotos

Wznbauutenen aupexrop ,,[10-bbaewe” AJl
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