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“YHUBEPCAJIEH IEHCHOHEH ®OH/I-BBJEIIE”

L KPATKO IIPEACTABSHE

“I3H-YuueepcaneH neHcuoHeH Qoua” e perucrpupad ¢ Pemenuwe Ne 1 Ha CI'C or
06.11.2003 r. no ¢.a. 11576/2003 r. C Pewenune Ne 2 Ha CI'C or 19.06.2007 r. e Brnucana
npoMsHa B HaWMeHoBaHuero Ha donaa ot “JI3M-YHusepcasen neHcuoHeH ¢oHa” Ha
“YHuBepcaneH neHcHoHeH (oHa - bpaee” (HapuyaH mo-a0/y 3a KpatkocT goHaa unu “VIId-
Boaeme™). Cenanuiuero v ajpechT Ha ynpasieHde Ha GoHaa ca, Kakto cineasa: rp. Codus, yi.
»Xpucto benuer”, Ne 3, [-Bu HaanapTepeH eTax.

CwraacHo pemenve Ha KoMucusaTa 3a MHaHCOB Haa30p (HapHyaHa Mmo-[0My 3a KpaTKoCT
K®H wmm komucuaTa) ot 15.11.2003 r. doHmsT ce ympamisBa M npeactasnssa ot “JI3U—
[Tencnonno ocurypsisane” AJl, perucrpupano ¢ Pemenne Ne 1 va CI'C ot 08.08.2003 r. o ¢.a.
8910/2003 r. C Pemenue Ne 4 va CI'C o1 25.04.2007 r. e BnucaHa NpoMsiHa B HAUMEHOBAHUETO
Ha JpyxecrBoro oT “JI3M-ITlencuonno ocurypspane” AJl Ha “IIeHCHOHHOOCHTYPHTEIHO
npyxecTBo - bbaewe” AJl (HapuyaHo Mo-A0Jay 3a KpaTkocT ApyxecTBoTo wiau “TIOJ-Bbaeue”
AJl). Cemanuiiero U aapechT Ha ynpaeieHue ¢ rp. Codus, ya. ,,Xpucto bemues”, Ne 3, [-Bu
HajanaprepeH ertax. [lpeaMersT Ha AeHHOCT € AOIBIHMTENHO [EHCHMOHHO OCUrypsBaHe. 3a
U3BbPIIIBAHE HA CBOATA NEHHOCT ApYyXecTBOTO Mputexana JIuuensus Ne 283-110/1/30.07.2003 r.,
uznaneHa ot KOH.

MHBECTHLIHOHHM NOCPEJHHULM C KOUTO NEHCHOHHUAT (POHI MMa CKNIOYEHH JOrOBOPH KbM
31.12.2014 r. ca:

. "MbPBA PUHAHCOBA BPOKEPCKA KbLLA" 00/, rp. Codua
. "AW EH XKW BAHK", rp. Codun

. 1N ,CTAHOAPT MHBECTMBHT" Afl, rp. Codun

. N ,BEHYMAPK-®UHAHC” AL,

. “YHUKPEOWUT BY/IBAHK” A

6.UI1 ,, Unrepkanutan Mapkerc™ AJl

U w N =

Banka noneyuren Ha ,,YI1O-boueuwe” e ,,JOpobank bearapus" A/l

K®H ynpaxuaBa npeBaHTMBEH M [OC/EABAlll KOHTPOJ BbpPXY JAeHHOCTTAa Ha
MEHCHOHHOOCUTI'YPHTEIHHUTE IPY>KECTBA U YIPaBIsIBAHUTE OT TAX GOHIOBE.

JIOTTBJIHUTENTHOTO 3aIbJKMTENHO TeHcHoHHo ocurypsasane ([3[10) B ,,VIID — braewe”
obxBala nuuara, poaenu cnep 31.12.1959 r., u e unausuayanso. Tosa e aeliHOCT no HabupaHe
Ha 3aJBKUTENIHH TIEHCHOHHOOCHT'YPUTEAHH BHOCKH, YIPaBJE€HME Ha CPEACTBATA U W3IUIAllaHe
Ha neHcus, [leHOCTTa ce OCBINECTBABA UPE3 NMEHCHOHHM CXEMM HAa KalMTaJoBO MOKPHBEH
npuHuMn Ha 6aszaTa Ha AeUHMPaHU BHOCKY, YUHTO pasMep Ce OMpesens ekeroiHo c¢he 3aKoHa
3a OFOIKETa Ha ABPIKABHOTO OOILECTBEHO OCUTyPABAHE.
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“YHUBEPCAJIEH IEHCAOHEH ®OHJ-BLJEIIE”

KogekesT 3a coumanHo ocurypssane (KCO) onpesens pesa 3a mbpBoHavaleH u3bop u
rocnenBamia npomMsHa Ha ydactde B ,,YIID — bpreme”, kKakto ¥ yCIOBHMATA 3a M3IUIAlLAHE HA
CpelcTBa.

CobrnacHo nelicTBamara HopMaTMBHA ypeaba 3a BCAKO JHLE Ce OTKPHBA MHIMBHIYAIHA
napTuja, KosTo ce BOJAM B Jjiera U Jasanose. [larata 1 ronu 2004 r. e npueta xato HayanHa nara 3a
BBbBEN/IAHETO HA JsJ10BeTe (1 s1eB e paBeH Ha | [s71) M Ha eXeIHEBHATA OLIEHKA HA AKTHBMTE Ha
donaa. CTolHOCTTa Ha e/IMH JISJ1 Ce M3YHUCIISABA BCEKH pabOTEH JeH KATO CTOMHOCTTA HA HETHUTE
aKkTMBH Ha QOHAA KbM Kpas Ha INpeJXOJHHs paboTeH [ieH ce pasjieNu Ha obuius 6poii JaoBe Ha
(hoHJIA KBM CBLLMS JIEH.

CroiiHocrra Ha | s 32 30.12.2014 1. ¢ 1.41742 ns., kato 32 30.12.2013 r. e 6una 1.36723 ..

[lpn ynpasnenue Ha cpencTpaTa JpyeCTBOTO € CEABAIO NPUHLMIIUTE HA HAEK HOCT,
JIMKBHHOCT W AMBEPCH(UKALMS, C LEN MOJIy4aBaHe Ha cTabuIHa JOXOIHOCT IIPH YMEPEH PHCK.
Cpauutendu naHnM 3a 24-meceunuss nepuon 30.12.2012- 30.12.2014 r. ca nocodyeHu B
rpauKuTe 1o-10y:

Mpunoxenue Ne |

JOXOIHOCT HA VHUBEPCAJIHHTE NEHCHOHHH ®OHTIOBE 3A IIEPHOJA
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w“ﬁ;‘;o‘lr;ﬁﬂ Komucus 3a(DMuch})B H?l_'l'iDP
3abenexcka: llocmuenamume pesynmamu 3a ynpasiaganume om IO - Bwoewe™ ANl condose wamam no
Heobxodumocm 6pw3Kka ¢ Ovoelyu pesy.imam

II. WuBecTHUHMOHHA JeiiHOCT HA ,,YHuBepcaeH [lencuonen ®oun —Buaeme”
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“YHHUBEPCAJIEH NIEHCHOHEH ®OHI-BBLJAEIIE”

OcHoBhata uea Ha ,,JIeHCHOHHOOCUTYpHTENIHO IpYXkecTBO - Boieme” AJl (I1oa -
BBIEUIE” AJl), koaTo e 3amucaHa M B MHBECTHLHOHHATA MOJMTHKA HA YNpPaBIsABaHWS
»Y HUBepcaneH neHcHoHeH ¢oHn — Bopewe” (Powaa), € ocurypaBaHe Ha ONTHMATHO
CbOTHOIIEHHE PUCK/BB3BPAILAEMOCT Ha MHBECTULMMTE B HErOBMA MOPTdEiin, kato ce orTuura
MHHHMAJIHO M3HCKyeMaTa JO0XOIHOCT, 4Ype3 AMBepCH(UKALMA U Cla3BaHE HA OTpaHHYEHMSTA,
MpeJIBU/IEHM B 3aKOHA, BBTPELUHWTE MpaBWa W NpOUENYpH, AekcTBaliu B Apyxkectoto. [Ipu
ONpeJIeNI iHe Ha WHBECTULMOHHHUTE LenH Ha PoHJA ce UMAaT NpeABMJI OCBEH TOBA M HErOBUS
CPEMHO- U JBIrOCPOUCH XOPHU3OHT, KAKTO M TEKYLIOTO HMBO HA JHMKBMJHHMTE MY IOTPeOHOCTH,
CBBP3aHHM I'IABHO C:

® JIbATOCPOYHHMS XapaKTep Ha aKyMYJMpaHHTE CPeCTRa,;

e Mankus Opoi HA HACTOAIIMTE MEHCHOHEPH M HA JTMLATA, MOMYYaBAllK CPECTBA OT JIMYHHU
BHOCKM Npenu NpHIoOMBaHe Ha TNpaBO Ha TMEHCHSA, KOETO 00yCiaBs MO-rojeMu BXOAIIH
MapHyHM NOTOLUM B CPABHEHHUE C U3XOAIIUTE TAKUBA,

® HapacTBaHe Ha OpOs Ha OCHUI'YPEHHMTEe JMUaA BCNEACTBHE HA AKTUBHATA MAapKETHHrOBA
crparerus Ha ,,J1I0J] — BBJAELLE” AJl.

B cboTBeTcTBYE ¢ HenuTe Ha DOHMA M OTUUTAMKY HHTEPECHTE HA OCHTYPEHHTE JHLA, CE
Bb3MpHEMa ABITOCPOYEH NOAXOJ NMPH MHBECTUPAHE Ha HErOBMTE aKTHBHU. Bbe Bpbika ¢ Topa
pelleHHATa 3a MHBECTHpaHe Ha akTuBuTe Ha PoHIA ce B3emaT Ha 0(a3aTa Ha OYaKBaHU
JBJITOCPOYHHU NA3apHU TPEHIOBE.

3a 1a MOKE []a Ce CHIKHM CMeUMPHUUHUAT PUCK HA BCAKA TMO3ULUA, MHBECTHIMOHHUAT
noprdeiin Ha @onga ce guBepCHHUIMpA MO EMUTEHTH, (HUHAHCOBM MHCTPYMEHTH,
NPOABIDKUTENTHOCT W BasyTa. [Ipu uuBecTHpane Ha cpescteara Ha ®onpa ,,[10]1 — BBHJELIE”
AJl cneapa akTHBHA MHBECTULIMOHHA CTparerus, 0asMpaHa Ha ITBJIHOLIGHHO W3IMOJ3BaHE HA
MHCTPYMEHTHTE, TBPryBaHH IJIABHO Ha ObaArapckus ¢uuaHcOB mnasap. B koukpereH mnan
HETOBHMTE aKTHBM MOTaT Jid C& MHBECTHPAT B JbPXKaBHU LIEHHW KHUKA, ODIIMHCKM OGNMraiuu,
KOPMOPATHBHK OOJIMralyy, UNOTEeYHH OGNHralMM M JAPYTH aKTHBH ¢ QUKCHPAH WIM TIaBall
JIOXOJl, aKUMM, OAIOBE W JAPYrH (UHAHCOBM MHCTPYMEHTH IPH YMEPEHO HHBO HAa PHCK.
Mnpectnunonnnte uenu Ha @OHAAa ce TOCTHraT 4pe3 KOMOMHMpaHE Ha CHTYPHOCTTAa Ha
MHBECTULMUTE B LEHHW KHMKA C (UKCHPaH JOXOJ C TO-BMCOKATA OYAKBAHA JOXOJHOCT OT
MHBECTULMUTE B aKLMH HA MyOnMuHM ApyxecTBa. M300pbT HAa KOHKPETHHTE €MHCHM II€HHH
KHHa C€ OCBLUCCTBSABA B 3aBUCUMOCT OT KJlaca aKTHBM CbIIIACHO PA3IMUHH KPUTEPHH.

Ot japyra cTpaHa, HOPMAaTHBHHTE M3HCKBAaHMs 38 Cra3BaHe HA NPHHLMIKUTE Ha
HaJEKAHOCT, JIMKBUAHOCT, IOXOAHOCT U AMBPECH(BHKALMA HanaraT MoJXOLbT NPH YNpaBJeHHe
Ha aktuBuTe Ha QoHa 1a Obae BBB BUCOKA CTENEH KOHCEPBATHBEH W JIa ONIPEAENs OTHOCHTEHO
HUCBK PHCKOB npodui Ha HeroBust noptdeiin ot uHeecruunn. HopmarusHata ypenba nocrass
Ka4eCTBEHM U KOJMYCCTBEHH U3UCKBAHUA KbM CTPYKTypaTa Ha noptdeiina Ha @onaa B cnegHute
OCHOBHH HarpaBJiCHHS:

® pernaMeHTHpaHe Ha KiacoseTe OT (PMHAHCOBH MHCTPYMEHTH (OCHOBHO ITbPBOKJIACHH
aKTUBH);

Foouwen oorciad 3a oeinocnma sa 2014 200una



“YHUBEPCAJIEH IEHCHOHEH ®OH/-5B/IEIIE”

® HajaraHe Ha OrpaHW4YeHMs 3a pa3Mepa Ha CPEeACTBATa, KOUTO MOraT Aa ObAaT BjaraHd B
pasIMYHU UHCTPYMEHTH;
® IIHMMHTHPAHE HA EKCMO3HLIMUTE KbM EMUTEHTH H KOHTPAreHTH.

B ycnosuara Ha Bonatwinu ¢oumou mnazapu ,J10/-Bwaeme” Al ce cTpeMele fa
CJie/iBa OCHOBHATA LieJl, KOSTO € 3allMCcaHa B MHBECTHLMOHHATA MOJMTHKA Ha YIIPABJISBAHUTE OT
Hero (OHAOBE 3a NOMBJIHUTENHO MEHCHOHHO OCHTYpABAHE, a MMEHHO: OCHUrypsiBaHE Ha
ONTMMANHO CBOTHOLICHHE DPUCK/Bb3BPAIAEMOCT Ha HMHBECTHLMHTE B mopTdeiianre Ha
(onnosere upes auMBEpCH(HMKALMS M ClA3BaHE HA OFPAHHYEHMATA, MPEABHACHH B 3aKOHa,
BBTPCIUHUTE NIPaBUIIa U MPOLESYPH, AEHCTBAIIH B IPYIKECTBOTO.

[Tpunoxenne Ne 2

Cmpyxmypa na uneecmuyuonna nopmepeiin na ,, VIID — Bodewe” kom 31.12.2014 2.

ftapuunu cpencTea
H2 Kaca u no

PasnAauaTeHK

cmeTky; 9.82%

Baemanua; 7.00%

MHBecTMUHOHHN
umoTh ; 3.60%

Ismounux: ,,JTION-Bvoewe” AJ]

3aberexncka: Omuocumennume Oa106e ca NOCOYEHI Cbe 3AKPLICHUS
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“YHUBEPCAJIEH MEHCHOHEH ®OHI-BBIENIE”

B kpas Ha 2014 oCHOBHO Terno B MHBECTHUMOHHMAT nopTdeiin Ha ,,YIID-Braeme” ¢
51.17% 3aemMaT ABLIrOBMTE LEHHM KHHXXKA W KAIIHUTAJIOBMTE LEHHHM KUHMXKA ca 28.42% oT
noptdeiina Ha ,,YuupepcaneH neucuoneH Gpoua-bnieure”.

III. AkTHBM Ha ,,YHuBepcaieH [lencuonen ®oua — bonaeme”

Kbm 31.12.2014 r. HeTHMTe aKTHBM ca Ha CTOHHOCT 145 624 xun. nB, a B Kpas Ha
npeaxoauus ordeteH nepuon (31.12.2013 r.) B pasmep Ha 114 652 Xui. JIB. HAPACTBAHETO € C
27.01%, cnpsaMo yBeIMYEHHMETO HA nasapa crnopel AaHHM Ha Komucuara 3a @uHancos Hamsop
3a CLOTBETHMA nepuoi ¢ 21.41%. /Hanpasenute uzumcrienus ca Ha 6asa gaHHu ot KOH 3a
LIeJIMA OCUI'YpUTESIeH nasap/.

PLeTBT ce AbMKM NpeiMMHO Ha NPUBJIHWYAHETO HA OcurypeHu suua. HabGmonasa ce
YCTOHUYHMB TEMIl Ha HAPACTBAHE HA AKTHBHTE MPe3 OTYETHHUSA MEPHUO/L.

IMpunoxenue Ne 3
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H3rounuk: 10 -Bvaeme™ AJ]

3abenexcra: Hocmuenamume pesyamamu 3a ynpasiasanume om J10H — bvdewe” 41 ¢onoose
HAMAM RO HEOOX0OUMOCH GPB3KA ¢ BbOCU{U pe3yImami.
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“YHUBEPCAJIEH IEHCHOHEH ®OHA-BBJAELIE”

IV. Bpoii Ha ocHrypeHH JMIAa H cpeleH pa3Mep HA OCHT'YpPHTe/JHHTE
napTuin

Kbm 31.12.2014r. B ,Vuusepcanen [leHcuonen ®Poun — brueme” Gpost Ha
OCHI'ypsIBAHUTE 32 JONbAHMTEIHA NMEeHCHA € 147 763 nuua, I0KAaTo B Kpas Ha IpPEIXO/HHUSA
ordereH nepuof (31.12.2013 r.) rexuust O6poii e 6un 133 076 nuua.

C 14 687 nuua e yBeIHYEHHETO MM 3a efHa rojuHa. Te3u NaHHM OTpa3siBaT HapacTBAHE
or 11.04%, crnpamo yBenuueHHETO Ha masapa cropel AaHHM Ha Komwucusra 3a MUHAHCOB
Hajzop 3a chorBeTHus nepuon ¢ 2.75%. /HanpaBeHuTe n3uucneHus ca Ha 6a3a nauHu or KOH
33 eI OCUI'YpPUTEJIEH nasap/

OtHocuTeneH nasapeH Asii1 Ha OCUI'YpeHMTe NhLa B ,,YHuBepcaneH [lencuonen Moy —
brpewe” kbM 31.12.2014 1. € 4.32%.

Hpunoocenue Ne 4

Ocuzypenu auya 6 ,, YIID — Bweoeuge "3a nepuoda 20102.-20142.
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HWarounnk: JIOJ-Boaewe™ ALl

3abenexcka: IHocmuznamume pesyamamu 3a ynpasiasanume om 100 — bvdewe” AJl ¢ondose
HAMAM N0 HEODXOOUMOCH 8PB3KA ¢ OBOCLYU Pe3yTmAMU.
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1punosicenie Ne 5

ITazapen s Ha YII® mo Gpod Ha OCHTYPEHHTE B THX JHNA KbM

I cI)31.12.2014 E'TI o
) "TOIUIHHA" "[JEHCHOHHO
YIID - 1.72% OCHUI'YPHUTEJIE

BB JIELIE"
VIID "1KER%
CHJIA"

H UHCTUTYT"
1.57% YD
"TTOBEPHE"

. 9.70% 28.34%
"AW EH JDKH

YTID"

8.97%
3YIID

"AJTHAHI] VIO
BFBJITAPHUA" YTIO "IACK- "CBITTACHE"

20.76% POTHHA" 12.29%

12.34%

Harounnk: Komncus 3a ®unancos Hamop

H TIOA-bnaewe AJ]

3abenexcra: Hocmuznamume pesyamamu 3a ynpaeissanume om ,[1OM - Bvoewe” ANl ¢honoose
HAMAM RO HeODX0OUMOCIN 8Pb3KA ¢ DO Pe3yIMamu.

Cnopen nannu ot Komucuara no @uxancop Hanzop nmasapHusT asn Ha ,,YHUBepcaleH
ITencronen @onn — bbaewe” ce e ypenuuun B cpasHenue ¢ 2013r.

[Mpunoxenune Ne 6

MNasapeH gan Ha ,,YN®-bbaeuwe” Masapex gan Ha ,YN®-bbgewe”
Kbm 31.12.2014 r. Kbm 31.12.2013 r.
4.32% 4.00%

Hyrounmk: Komucna 3a Gunancos Haazsop

H INOJ-bsacwe ALl

3abeaexcka: [Mocmuenamume peszyrmamu 3a ynpagiasanume om J1OMA — bwoewe” AN ondose navam no
HEoOX00uMOCH 8pB3Ka ¢ Dvoelyu pesyvamani.
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“YHUBEPCAJIEH NIEHCHOHEH ©OH/I-BBAEILE”

Cpenen pa3mep Ha HaTpylmaHWTE CPEACTBA Ha €IHO OCHIYPEHO JMUE B ,,YHUBepcalieH
Ilencuonen ®@oun - burewe" xkbM 31.12.2014 r. e 986.87 nB., KaTO C€ OTYUTA PBCT CIPAMO
31.12.2013 r., koraro s e Ouna 861.55 ns.

[Tpunoxenue No 7

Cpeden pasmep na nampynanume cpedcmed Ha eoHo ocueypeno auye 6 ,, YIID-bvdewe” u cpeden
pasmep 3a GCUUKU YHUBEPCARH Y NEHCUOHHU (POHO08e

VIid

lloanna, Mecen 2013 2014

12 1 2 3 4 5 6 7 8 9 10 1

"VIId - FBIEIIE" 861.55 868.63 882.21 911.84 913.43 924.97 933.10 939.41 945.29 960.02 961.40 967.70

936.87

Lpﬂneu pasmep 3a seiuii YTId 1 641.87 1 665.25 L 706.21 | 1737.26 1 760.59 | 1794.64 1 813.61 1.830.54 1 263.64 1 882.38 1 898.26 1931.51

1940.11

Hzrounnx: Komucua 3a dunancor Hazsop

3abenexwcka: llocmuenamume pesyimamu 3a ynpasiseanume om IO — Bwvoewe” A/l ¢ponoose uavam no
HEOBX00UMOCH BPB3KA ¢ HBOCUU PE3YTMAmL.

V. [loauTHKa [0 yIpaB/IeHHe HA PHCKA

,»YIID-bpaeme" e U3n0xeH Ha clleIHMTe BUAOBE PUCK NP ONEpaLUHTe CH ¢ (PHHAHCOBH
aKTHBH.
1. Kpeauren
2. I1azapen
3. JIukBuaeH
4. OnepaTuBeH
5. PUCK OT KOHLIEHTpalys

[To noapobHa uHdOpMaLHs OTHOCHO BUAOBETE PHUCK € 0Tpa3eHa B FOAUIIHUS (PUHAHCOB
OTYET Ha MEHCHOHHUS OHA.

[Ipe3 2015 r. OCHOBHMTE LM ca Jia Ce NMPOABLIKHM U3rPaXKAAHETO Ha JOOPUTE CTaHapTH
NPpH MHBECTHULMOHHATA MMOJHUTHKA, KaTO C€ CrasBaT MNPUHUXUINUTE Ha HAACXKIHOCT, THUKBUIHOCT,
JNOXOOHOCT M AMBepcudMKaLMs. PBKOBOJACTBOTO Ha [ApPYXKECTBOTO MNpoAbkaBa no0pure
NPaKTUKKW 33 MPOBEX/AaHEe HA PEryliapHU 3ace/laHus U M3BbHPEIHHU 3acenanus Ha Komwurera 1o
MHBECTMLMH U Ha KoMHTeTa Mo ynpasieHHEe Ha pUCKa 3a 3all03HaBaHe C rasapHaTa CUTYyalus U
B3€MaHC Ha CICIIHU PELUCHUA W MEPKHU, B Cnyqaﬁ ye 00CTOSTENCTBATA T Hallarar., Hpo,ubmlcasa
MOCTOSHEH MOHUTOPHHI BBPXY MH(OPMALMOHHATA 00€311eYeHOCT Ha MHBECTHLIMOHHATA AeHHOCT
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“YHUBEPCAJIEH IEHCHOHEH ®OHJI-FBAELIE”

B Jpy:KecTBOTO (M3MOM3BAHMTE M3TOUHHIIM Ha MH(POPMALMS 38 ChCTOSHUETO U AMHAMHKATA Ha
¢dbuHaHCOBHTE na3apu) M INpud HeoOXOOMMOCT IIpeArnpHeMaHe Ha JAeHCTBHA 3a HEHHOTO
nogobpsasane. [lpensua ovakBaHUATa 3a YBEIMUYABAHETO Ha BOJIATH/IHOCTTA Ha KAMWTAIOBHTE
nazapd € Bb3MOXKHO M AaKTMBHO YyrpaBieHHe Ha mnoptdeiinute Ha QoHIOBETE ¢ LE
MHHHMHW3UpPAHE Ha PHCKOBETE W 3alla3BaHe Ha JOXOJHOCTTa Ha aKTUBHTE. T[poz:"bmxana
HETIPEKBCHATO ClleJleHe Ha HOBMHMTE 33 KAMTAJIOBUTE TIA3apH, AEHCTBUATA HA 3aKOHOJATETHHTE
H PperyjlaTopHuTe OpraHd, Ha LEHTpPaJIHUTe GaHKH H Ap. HMHCTHTYLHH, CBBP3aHH C
WHBECTHLMOHHATA JIEAHOCT Ha MNEHCHOHHOOCHIYPUTEJIHUTE [ApY)KEeCTBa B cTpaHaTta. [lpes
HACTOsALATA TOJMHA €A BB3MOKHHM NPOMSAHA HAa OCHOBHM JIMXBEHH MPOLEHTH, CITUBAHUS U
W3KYNYBaHWS Ha KOMIIAHMH W W3TErsHe Ha JOMNBJIHUTENHATa JWKBHAHOCT OT CTpaHa Ha
LieHTpallHK DaHKM, KOETO HEChMHEHO L€ Ce OTpa3H Ha KanuTtanoeuTe nazapu. [Ipenmopbunrendo
€ OpraHH3HMPAaHETO Ha Cpely ¢ NOPTHOIHO MEHHIXKbPMTE Ha KONEKTHBHHTC WHBECTHUIHUOHHU
CXEMH, B YHUHTO AAJIOBE/aKLMM ca HWHBECTHpaHU aKTUBM Ha MOHIOBETE, YNPABNABAHU OT
HpyXecTBOTO, 3a ChCTOAHHETO Ha nopdeinure Ha Tesu cxemu. Heobxonumo e npes 2015 r.
OPraHM3UPAHETO HA CPELIM C M3MBJIHHUTEIHUTE MIH (MHAHCOBH AMPEKTOPH Ha KOMIIAHHUTE B
xouto poungosere Ha ,,JI0d-braewe” AJl ca uHBeCTHpaNH.

Ipe3 HacTosAINATa FOAMHA PHCK MEHH/KMBHTA € HEOOXOAMMO /la MPOJB/KH Ja MOAbpPKA
HEeNPEKHhCHAT MOHHUTOPHI Ha MA3apHUA PUCK 4pe3 Ce[eHe Ha JMHAMMKATA Ha OCHOBHHTE H
Na3apHUTE JIMXBEHH MPOLEHTH, U W3BBPIIBAHE HA aHANIU3 M OLIEHKA 32 TAXHOTO BIHAHMUE BHPXY
JBJIOBUTE MHCTPYMEHTH, BKJIIOYEHM B noprdeiinure Ha PoHporere, ynparnseadu ot ,I10]I-
bureme” AJl. Cnenmene 3a cTabuiHocTTa Ha OaHKOBATA CHCTEMAa KATO LJIO0 M Ha OaHKUTE, B
kouto JpyxecTBoTe € jenosupano cpeactea Ha DoHuOBeTe, 4pe3 aHalH3 HA HOBMHH,
(uHaHCcOBH OTUETH M MH(POPMALMH (TOKTAAM) OT HAA30PHHM OPTaHH, PEUTHHIOBH AreHLHH U Ip.
CrneneHe Ha KpeMTHUTE PEATHHTH Ha ABPXKABH, OAHKH M eMHTEHTH Ha OOJNUrauuu W HezabaBHO
uH(OpMHpaHe Ha MWHBECTHUHOHHMSA KOHCYJITAHT [PH YCTAaHOBABAaHE HAa HEraTHBHA NpPOMsHA B
TeXHHTE pEHTHHTH.

Benenun Muner g)/ét T/MA

Hsnwnuurenen nupexrop «[1O0-boaewer» AJl
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