“INPOPECHOHAJIEH IIEHCHOHEH ®OH/JI - FBBAELIE”

T'OTHUIIEH TOKJIAJ 3A JEMHOCTTA

31.12.2014 r.



“INPOPECHOHAJIEH NIEHCHOHEH ®OHJA-FBAEIIE”

I. KpaTtko npexcraBane

“JI3U-Ilpodecronanen nexHcuoHeH ¢oHa” e peructpupadH ¢ Pemenwe Nel Ha CI'C ot
03.12.2003 r. no ¢.a. 12563/2003 r. C Pemenue Ne2 na CI'C ot 05.06.2007 r. e BniicaHa npoMsiHa B
HaumeHoBanueto Ha Qonga or “/I3U-llpodecnonanen nencuonen Qoun” wa “Ilpodecronanen
neHcuoHeH Qoua-beaeme” (HapudaH Ino-fgofy 3a kpatkocT (ouma mimu  “TIIID-Beaeme”).
Cepanuuiero 1 aapeckT Ha ynpaeneHue Ha ¢onja ca kakro cieasa: rp. Codus, yin. ,,Xpucto
benuer™ Ne3, [-BM HaanapTepeH eTax.

CernacHo Pemenne na Komucusara 3a GuHaHCOB Haj30p (HapuyaHa TO-ZONY 3a KPaTKOCT
K®H unu komucusTa) or 27.11.2003 r. donasT ce ynpapnasa u npeactaensea ot “J[3U—IlencuoHHO
ocurypsBane” AJl, peructpupano ¢ Pewwenue Nel na CI'C ot 08.08.2003 r. mo ¢. a. 8910/2003 r. C
Pemenne Ned na CI'C ot 25.04.2007 r. € BnucaHa mpoMsHa B HAWMEHOBAHHETO Ha JPYKECTBOTO OT
“3H-Tlencronno ocurypspave” AJl Ha “TIeHcHOHHO OCHrypHTENHO ApYKecTBo-Bwnieme” AJ[
(HapuyaH mo-mony 3a KpartkocT apyxectsoto mmu “TIOJ[-Beaeme™). Cenanvuiero W ajgpechT Ha
ynpaenenue € rp. Cous, yia. .. Xpucro benuer” Ne3, I-eu nangnaptepen etax. [IpeaMer Ha aeliHOCT
¢ JOITBJIHUTEHO MEHCHOHHO OCHIypsBaHe. 3a W3BBPUIBAHETO Ha CBOATA JEHHOCT JIPYKECTBOTO
npuTexapa muueH3ua Ne283-IT10J1/30.07.2003 r., uzganena ot KOH.

MHBECTHLIMOHHM NOCPEIHUIM € KOUTO NMEHCHOHHHUAT (QOHA UMa CKIKOYEHH JIOTOBOPU KBbM
31.12.2014 r. ca:

1. "MTbPBA ®UHAHCOBA BPOKEPCKA KBIIA" OO/T, rp. Codus
2. "AW EH JIDKM BAHK", rp. Codust

3. UI1,,CTAHJIAPT MHBECTMBHT" AJ], rp. Codust

4. MII1 , BEHUMAPK-OUHAHC” A]l

5. “VHUKPEJUT BYJIBAHK” AJ]

banka noneunrein Ha , [ II1P-Buaewe” e ,,10Opobank bearapusa" Al
K®H ynpaxnara npeBaHTHBEH M IOCNE[Ball KOHTPOJ BBPXY JEHHOCTTA HA IEHCHOHHO
OCUIYpPHMTEIIHMTE APYXKECTBA H YNIPaBJIABAHUTE OT TsAX (oHIoBE.

JOMBJIHMTEHOTO 33ABJKUTENHO TEHCHOHHO ocurypsasaHe (J13I10) B npodecuonanen donn,
oOxBalla snxljata paboTeNM MPH YCHOBMATA HAa [IbpPBAa M BTOPA KATErOPHs TPYH, HE3aBUCHMO OT
Bb3pacTTa. ToBa € AeMHOCT Mo HabupaHe Ha 3aJbJUKMTENHM NEHCHOHHO OCHTYPHTENHHM BHOCKH,
ynpaBjieHHe Ha CpeicTBaTa M M3MJANIaHe Ha CpoYHa Npo(ecHOHaNHa TEHCHS 3a pPaHHO
nencuonupane. OCbuIECTBABA Ce Ype3 MEHCHOHHM CXEMM Ha KallUTaJOBO NOKPHBEH MPUHLIMN Ha
GazaTa Ha JeMHHUpAHHM BHOCKHM, HHMTO pa3Mep Ce ONpeaesis eXKeroJHO ChC 3aKoHa 3a OI0mKeTa Ha
ABPKaBHOTO OOLIECTBEHO OCUrypsABaHe. BHOCKMTE ca M3LATO 32 CMETKA Ha OCUTYPUTENNTE.

Konekewsr 3a coumanno ocurypssane (KCO) onpenens pexa 3a mbpBoHauaneH usbop u
nocyie/Baila NpoMsHa Ha ydacTHe B MpodecHOHANEH TEHCHOHEH (DOHA, KAaKTO W YCIOBHMATA 3a
H3TUTalllaHe Ha CpeICTRA.
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“IMPOPECHOHAJIEH NHEHCHUOHEH ®OHA-BBJAELIE”

ChriacHo JedcTBaliaTa HOpPMaTHBHA ypea0a 3a BCAKO JIMIIE CE OTKPHUBA WMHMBHIYyallHA
napTyia, KOATO ¢e BOAM B neBa W gsnose. Jlarata 1 ronu 2004 r. e npueTa Kato HayaiHa JaTa 3a
BBbBEKJAHETO Ha JAsanoBeTe (1 neB e paBeH Ha | 1sU1) M Ha eXKeJHEBHATA OLEHKA HA AKTHBHTE HA
¢onna. CroiiHocTTa Ha €IMH JAN ce M3YMC/ABA BCeKH paboTeH /IeH KaTO CTOMHOCTTA HA HETHUTE
aKTHBM Ha (oHIa KbM Kpas Ha NpeaxXoJHusA paboTeH JeH ce pa3jenu Ha obuus Gpoil AsIoBe Ha
($bOH/1a KbM CBIIHA JEH.

Cro#inocrra Ha 1 pan3a 30.12.2014 r. e 1,36257 nB., karo 3a 30.12.2013 r. e 1,3232718..

[Ipu ynpapieHne Ha CpeiCTBATA JPY/KECTBOTO € CIIEABANIO MPUHLMITMTE HA HAJIEKTHOCT,
JIMKBUJHOCT W JAMBEPCU(HMKALMA, C LIE/I NO/y4yaBaHe Ha CTabM/IHA NOXOIHOCT NpPU YMEPEeH PHCK.
Cpasuurenny fanHu 3a 24-meceunus nepuon 28.12.2012 - 30.12.2014 r. ca mocoyenu B rpadukuTe
[o-0Jy:

[Ipunoxxenue Ne 1
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Uzrounux: Komucus 3a ®unancos Hagzop

3atenexcka: locmuenamume pesyimamu 3a ynpaeiasanume om ,110[] — Bvoewe” AJ] gondose
HAMAM RO HEODXO0O0UMOCIN 8PB3IKA C DBLOCUYU Pe3VAmMAn.
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“IMPOPECHOHAJEH IEHCUOHEH ®OHA-FBLJAEIIE”

II. MuBecTuumonna geiinoct Ha “IIpodecuonanen Ilencuonen ®ong —buaeme”

Ocnosnata 1nen na ,JlleHcuonHoocurypurenno apyxectso - BBJIEIIE” AJl (.JIOJ —
BBJAELIE”™ AJl), koATo € 3amucaHa M B MHBECTHLMOHHATA IOJMTHKA HA YIPaRJISABAHU
»lIpodecronasen neHcuoHeH (oHn — bwaeme” (Douma), € OCHUrypsABaHe Ha ONTHMAJHO
CbOTHOLIEHHE PHCK/BB3BPAIAEMOCT HAa MHBECTHLMHTE B HeroBus HOPTQEN], KAaTO ce OT4HUTA
MHUHHMMAJIHO M3HCKyeMaTa [OXOJHOCT, 4pe3 AMBEPCH(UKALMA M CHa3BaHe HAa OTpaHHYEHMATA,
NpeJIBUIEHH B 3aKOHA, BBTPEILIHMTE MpaBUjia M TPOLEAYpH, AeHcTRamm B Apyxectorto. [lpu
ompenensHe Ha MHBECTULHOHHUTE ey Ha PoHJa ce UMAT NPEABH/ OCBEH TOBA M HETOBHS CPEHO-
M ABITOCPOYEH XOPH3OHT, KAKTO U TEKYILOTO HHBO HAa NMHMKBHIHHMTE MY MOTpeOHOCTH, CBBP3AHU

[JIABHO C:
° ABJITOCPOYHMS XapaKTep Ha aKyMYJTMPaHHUTE CPENCTRA;
° Mankus Opoil Ha HaCTOALIMTE INEHCHMOHEPH W Ha JIMLATA, MONYYaBallKd CPEACTBA OT

JIMYHU BHOCKH MpeIH NMpHUAoOHBAaHE Ha TpPaBO Ha IMEHCHA, KOETO 0BYC/IaBsA IO-roJIEeMM BXOISILH
MapyyHHU NOTOLM B CPABHEHHE C U3XOASLINTE TAKHBA;

.. HapacTBaHe Ha Opofg Ha OCHMIYPEHMTE JIMUA BCJICACTBHE Ha aKTHBHA MAapKETUHIOBA
ctparerus Ha ,,J1I0OJ] — BBJAELIE™ Al

B croTeeTcTBHE c LenuTe Ha PoHNA U OTUMTAHKM MHTEPECHTE HA OCHTYPEHHTE JIHLA, Ce
BB3MPHEMA JBJIFOCPOYEH IOJAXOJA IIPH WHBECTHPAaHE Ha TEXHHTE aKTHBH. BBB Bph3Ka ¢ ToBa
pELIEHHATA 32 MHBECTHPaHe Ha akTHBUTE Ha POH/a ce B3eMaT Ha 0a3ara Ha OYaKBaHHW JLJITOCPOYHU
[a3apHU TPEH0BE.

3a Ja MOXE fAa C€ CHIXH CNeUMPUYHMAT PHCK HA BCAKA MO3HIMSA, MHBECTHULIMOHHHAT
noprdeiin Ha Donaa ce JAMBEPCHPHIMpPA [0 EMHTEHTH, (UHAHCOBH HMHCTPYMEHTH,
TPOB/DKHTENHOCT M BayTa. [Ipy vuBecTupane Ha cpencteata Ha @onpa . JIO/ — BBIELIE” AJl
crefiRa  aKTHBRHA HWHBECTHULMOHHA CTpaTerusi, Oa3upaHa Ha [BJHOLIEHHO M3MON3BaHEe Ha
MHCTPYMEHTHTE, ThPIyBaHH INIABHO Ha OBJirapckus GUHAHCOB nasap. B KoHkpeTeH mnaH Herosurte
aKTHBH MOTAT [a C€ HHBECTHUPAT B ABbP/KABHHU LIEHHHM KHIXKA, OOIMHCKH OOIUral|H, KOPIOpaTHBHH
00JHMraliy, HIOTEYHH OOJIMTalliy U JPYTH aKTHBU ¢ GUKCHPaH WK TAaBall J0X0/, aKLHH, IATOBE U
ApYTH UHAHCOBH MHCTPYMEHTH NPH YMEPEHO HUBO Ha pucK. MupecTHunonnuTe neny Ha DoHpa ce
IOCTUrAT Ype3 KOMOMHMpPaHE Ha CHTYPHOCTTA Ha WHBECTHLMHMTE B LIEHHH KHUXKA ¢ QUKCHPaH J0XO0.
C MO-BMCOKATA QYaKBaHa JAOXOAHOCT OT UHBECTHUMHTE B aKIMM Ha MyONH4HU ApyKecTea. M360pbT
Ha KOHKDETHHTE EMUCHH LIEHHM KHMXa C€ OCBLIECTBSABA B 3aBMCHUMOCT OT KJlaca aKTHBHU CBHIJIACHO
pazNMYHU KPUTEPHH.

Ot apyra cTpaHa, HOpMaTHBHMTE W3UCKBAHMA 3a Cla3BaHe Ha MPUHIUIKTE Ha HaJEKIHOCT,
JHMKBMJHOCT, JOXOAHOCT ¥ AMBpecU(HUKALMA HanaraT NOAXOAbT IpPU YIpaBlIeHWE Ha aKTUBHTE Ha
®onpia 1a Oble BbB BUCOKA CTEMEH KOHCEPBATHBEH M [a OMpEessi OTHOCHTENHO HHCHK PUCKOB
npodun Ha HeroBus mopTdein or uHBecTHuuu. HopmaTueHata ypenba MocTaBi KauyecTBEHH M
KOJIMYECTBEHH M3HUCKBAaHMS KbM CTpPYKTypaTa Ha mnoprdeisia Ha PoHaa B chneHHUTE OCHOBHH
HAIPaBJICHUSL:
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“INPO®ECHOHAJIEH IEHCHOHEH ®OHA-BBJEIIE”

® DperilaMeHTHpaHE Ha KIacoBETEC OT d)HHaHCOBH HHCTPYMEHTH (OCHOBHD IEPBOKNACHU

AKTHUBH):

® HajlaraHe Ha OrpaHHYeHHA 3a pasMepa Ha CpeiacTBaTa, KOMTO MOrat ga G'bILaT BJlaraHH B

pasnuYHU HHCTPYMEHTH;
® JIMMHUTHpaHE Ha eKCIIO3UIMHUTE KbM EMHTEHTH M KOHTPATeHTH.

B ycnoeusATa Ha BonaTtuiHH ¢ouaorM nasapu , JIO-bwereme” AJl ce cTpemerne ga cieasa
OCHOBHATa L€/, KOATO € 3alliCcaHa B HHBECTHLHOHHATA ITOJIMTHKA HA YNPABJISBAHUTE OT HEro
(GOHIOBE 32 JIOMBJIHHTENHO TEHCHOHHO OCHUTYpsBaHEe, a HWMEHHO: OCHTYpPSABAaHE Ha ONTHMAJIHO
CBOTHOLIEHHE pPHCK/BB3BpAllaeMOCT Ha MWHBECTHLMMTE B MNopTdefnute Ha GOHAOBETE, upes3
AuBepcHQUKalKU M Cra3BaHe HAa OTPaHUYEHMATA, NMPEABMACHM B 3aKOHA, BBTPEIUHUTE MpaBuiia H

npouenypH, AeHCTBALIM B APYKECTBOTO.

[Tpunoxenue Ne 2
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“ITPO®ECHOHAJIEH NEHCHOHEH ®OHA-BB/IELLE”

Kem 31.12.2014 B crpykrypara Ha uHBecTHLMOHHMS mnoprdein Ha ,Ilpodecuonanen
neHcHoHeH oHA-bBbaeuie” OCHOBHO Terjio 3aeMaT ABJTOBHTE LEHHH KHWxa ¢ 47.67% wu
KalUTaloBUTE LEeHHU KHUxAa ¢ 35.99 % ot akrtuBute Ha ,Jlpodecuonanen nencuoHen GoHm-
Brnemte”.

III. AxTuBHu Ha ,,JIpodecnonanen Ilencuonen Pona — braeme”

KoM 31.12.2014 r. Hvetnure aktueu Ha L JI[I® — BBJEIE” ca Ha cTtoiiHOCT 9 224 XHn. 1B., a B
Kpas Ha npeaxoaHus otdeteH nepuop (31.12.2013 r.) ca 6unu 8 404 xm1. nB., KOSTO NMpeACTaBNABA
HapacTBaHe ¢ 9.76%, cnpsAMo HapacTBaHe Ha nasapa cnopep AaHHM Ha Komucuata 3a @uHAHCOB
Hapnzop 3a ceoTBeTHHA nepuon ¢ 15.18%. /Hanpasenume usuucnenua ca na dasa oannu om KOH s3a
yens ocuzypumener nasap/.

[Ipunoxenue Ne 3
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ondose HAMAM HO HEOOXOOUMOCIN 8PBIKA ¢ OBOCLYU PESYMAINLL.
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“TTPOOECHOHAJIEH NTEHCHOHEH ®OH/A-FBAEUIIE”

IV. bpoii Ha ocHrypeHH JHLA H CpeJeH pa3Mep HA OCHTYPHTEJHHTE NAPTHAH

Kbm 31.12.2014 r. B . IIpodecuonanen Ilencuonen ®@onn — bwpaeuie” ca ocurypssanu 3a
JoneiaHuTeNHa neHcud 8§ 022 nuua, JoKaTo B Kpas MpeaXoAHHsA oTdeTeH mepuoj 2013 r. TeXHHAT
Opo¥i e 6un 7 165 nuua.

C 857 nuua e yBeNMYEHHETO UM 3a €1Ha roJuHa. Te3u JaHHU OTpa3faBaT HapacTBaHe oT 11.96
%, CNpAMO YBEJMYEHMETO Ha Taszapa criopen AaHHM Ha Komwucmsarta 3a Punancos Hapszop 3a
cbOTBETHHA Nepuon ¢ 2.84%. /Hanpasenume usuucnenus ca Ha daza oaunu om KOH sa yenus
OCUZYpUMEIEH nasap/

[Tpunosxxenue Ne 4
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[Tpunoxenue Ne 5
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poHO08e HAMAM HO HEOOXOOUMOCH B8PBIKA C ObOCUfU Pe3yImamu.

Crnopen naunu ot Komwucusra nmo ®unancor Hamsop nasapuuar gsn Ha ,JlIpodecronanen
[Tencnonen @oup — Braewe” ce e ypeanuia B cpapHenue ¢ 2013 .

Ipunoxenue Ne 6
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“IMPO®PECUOHAJIEH MNEHCHOHEH ®OHA-FBJAEIIE”

Babenexcrka: Hocmuenamume pesyamamu 3a ynpasgaseanume om IO/ — Bvoewe” A/l gponoose
HAMAM 1O HeOOX0OUMOCTN BPb3KA ¢ DbOCUU Pe3VImami.

Cpenen pa3Mep Ha HaTpyNaHMTE CpelCcTBa Ha eflHO ocurypeHo suue B ,JIlpodecronanen
[Tencuonen @oun — beaeme” kem 31.12.2014 r. e 1 228.88 nB., xaTO Ce 0OTHMUTA HAMAJIEHUE CIIPAMO
31.12.2013 r., xorato T4 € 6una 1 268.34 ..

ITpunoxenue Ne 7

Cpeden pasymep Ha HamMpynanume cpeocmed Ha eono ocuzypeno tuye € , IIITO-bvoewe " u cpeden
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Hsrounuk: KoMucus 3a ®unancor Hamzop

3abenexcka: Hocmuenamume pesyamamu 3a ynpasiaganume om 11O/ — Bvoewye” A/ ¢honooee
HAMAIM NO He0OX0UMOC 8PB3KA ¢ Gboelyu pe3yImamit.

V. IlonaTiKa no ynpagpjieHue Ha pacKa

LITID-Bhaene" € u3ioxKeH Ha C€HATE BUOBE PUCK MPH OMEPALIMMTE CH C (PUHAHCORU
aKTHBH.
1. Kpenuten
2. [MazapeHn
3. Jlukeunen
4. OnepaTHeeH
5. PHcK OT KOHLEHTpaLus

ITo moapobHa uH(OpMALIUs OTHOCHO BUIOBETE PUCK € 0Tpa3eHa B rOAWIIHUSA GHUHAHCOB
OTYeT Ha NEeHCUOHHUA (OHA.

[Tpe3 2015 r. OCHOBHUTE LIENH €a Ja c€ NPOIBIIKH W3rpaX<JaHeTO Ha A0OpUTEe CTAaHAapPTH NMpU
HWHBECTUUMOHHATA IIONHTHKA, KaTo C€ choasBar HpMHl.UfIHl/iTE Ha HAOEeXAHOCT, JIMKBHJHOCT,
JOXOJHOCT U AHBepcHdHKays. PEKOBOACTBOTO Ha APYKECTBOTO MPOABIKABA JOOPHUTE MPaKTHKH 32
NPOBEXK/IaHe Ha PEryISPHH 3ace]aHus U M3BBHPEIHH 3acefaHna Ha KomuTteTa mo MHBECTHIMM 1 Ha
KOMHTBTa I10 yr[paBIIEHHe Ha pHCKa 34 3all03HaBaHE C Ila3apHaTa CUTYyallMsad W B3€MAaHEC Ha CIICLIHH

7
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“INIPOPECHOHAJIEH IEHCHOHEH ®OHA-BBJAELIE”

pelleHHs W MEPKH, B Ccliy4ail ue obcTosATecTBaTa M HanaraT. IIpoasirkaBa NOCTOSHEH MOHUTOPHHT
BbpPXy MHGOpMallMOHHATa 00€3MEYeHOCT Ha HHBECTHULMOHHATa JAeHHocT B JIpyKECTBOTO
(M3M1013BAHUTE M3TOYHHUIM Ha MHDOPMALIKA 338 CbCTOSHUETO U AMHAMUKATA Ha QUHAHCOBMTE MazapH)
U MpH HEOOXOJUMOCT MpeANnpHeMaHe Ha AeHCTBUA 3a HelHOTO noaoOpsARaHe. [IpenBu oYaKBaHUATA
32 YBEJIMYaBAHETO Ha BOJIATHJIHOCTTA Ha KAITMTATIOBUTE Na3apH € BB3MOXKHO U aKTHBHO YIpaBJIeHHE
Ha noprdeHnure Ha DoHIOBETE C 1] MUHUMH3HpaHe Ha PUCKOBETE M 3alla3BaHe Ha JOXOJAHOCTTA Ha
akTiBUTE. [IpoabiKkaBa HENPEKBCHATO CIIEAEHE HA HOBUHMUTE 33 KallMTAJIOBUTE Na3apH, AeHCTBUATA
Ha 3aKOHOJATETHUTE U PeryJaTOpHUTE OpraHy, Ha UeHTpalHUTe OaHKH M Ap. MHCTUTYLMH, CBbP3aHH
C HWHBECTHUMOHHATa [AEHHOCT Ha NEHCHOHHOOCHIYPHTENHHWTE Jpy)KecTBa B cTpaHaTa. [lpes
HacTosIlaTa ToJWHA ca BB3MOKHHM TIpOMSHA HAa OCHOBHHM JIMXBEHH TIPOLIEHTH, CJIHBAHHA H
M3KYIYBaHMA Ha KOMIIAHMM M W3TEersHe Ha JONBJIHWTENIHATAa JIMKBHAHOCT OT CTpaHa Ha LEHTpallHH
0aHKM, KOETO HECBMHEHO UIe ce OTpasd Ha KalUTaJoBUTE Maszapd. I[IpenopbyudTeNnHO e
OpPraHM3MpaHEeTO HA Cpelld ¢ NopTHQono MEHUAKEPUTE HAa KONEKTHBHUTE MHBECTULHOHHN CXEMMU, B
YUUTO OJOBE/aKIMH ca MHBECTHpaHH akTHUBH Ha PoHpoBeTe, yrparisiBaHu oT J[pyxecTBOTo, 3a
CBCTOAHHMETO Ha rnopdelnuTe Ha Te3n cxeMu. HeoOxommumo e mpez 2014 r. ga ce Npoab/LKH
OpPraHHU3UPaHETO HA CPEIUH C M3MBJIHUTEHUTE WIH (UHAHCOBU AMPEKTOPU HA KOMITAHHHTE B KOHTO
¢donnorete Ha ,,JIO/[-braeume” AJ] ca uHBeCTHpaNH.

[Tpe3 HacTOsIATa rofMHA PUCK MEHM/DKMBHTA € HEOOXOAHMMO Aa NPOJBIDKH J1a TOMbpXKa
HENpeKbCHAT MOHHTOPHUI Ha Ma3apHUA DPUCK HYpe3 crlelieHe Ha [JUHAMHKATA HAa OCHOBHUTE U
Na3apHUTE JIMXBEHM NPOLEHTH, M M3BbPLIBAHE HA aHAIM3 M OLUEHKA 3@ TAXHOTO BIIMSHHE BBPXY
IBJIFOBUTE HMHCTPYMEHTH, BKIIOYeHH B mnoprdeiinute Ha @onposere, ynpasinssanu ot ,,J10/I-
braeme” AJl. Cnenene 3a crabunHocTTa Ha OAaHKOBATA CHCTEMA KATO LSAJIO W HAa DAHKWTE, B KOUTO
HpyxecTRoTO € Aeno3upano cpe/cTea Ha DoHAORETE, Ype3 aHAIU3 HAa HOBUHH, GUHAHCOBH OTYETH H
HHOpMaLHH (IOK/IAJH) OT HAJ30PHH OPraHH, PeHTHHIOBH areHIuy M Ap. CleaeHe Ha KpeIuTHUTE
pEeHTHHIM Ha JbpKaBH, OaHKM H €MHUTEHTH Ha oOnurauud W He3zab0aBHO HH{QOpMHpaHe Ha
WUHBECTHUHOHHUA KOHCYNTaHT NP YCTAHOBSBAHE HA HErAaTUBHA IIPOMSAHA B TEXHUTE PEHTHHTIH.
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