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“ITPO®ECHUOHAJIEH IIEHCUOHEH ®OHJI-FBAEILE”

L KpaTko npegcraBsne

“I3U-Tlpodecuonaned neHcuoHeH ¢oua” e peructpupaH ¢ Pewenue Nel na CI'C ot
03.12.2003 r. mo ¢.x. 12563/2003 r. C Pemenue Ne2 na CI'C ot 05.06.2007 r. e Bnucana npomsHa B
HauMeHoBanuero Ha ¢ouga or “I3U-Ilpodecuonanen nencuoHeH ¢ona” Ha “Tlpodecuonanen
neHcuoHeH ¢oua-beaewe” (Hapuyan mno-posty 3a  kparkoctT Goupa wnu  “TIID-braeme™).
CepanuineTo 1 aapechT Ha ynpaBieHue Ha GoHga ca kakTo cnenasa: rp. Codus, yu. ,,Xpucro Benuer”
Ne3, [-Bu HaamapTepeH eTax.

Corinacho Pewenue na KomucusaTa 3a guHaHCOB Haa30p (HapUyaHa 1o-/1ony 3a Kkpatkoet KOH
uni komucusaTa) ot 27.11.2003 r. doHasT ce ympaBnsBa M mpeiactaenssa or “II3H-Ilencuonno
ocurypsapare” AJl, peructpupano ¢ Pemenue Nel nva CI'C ot 08.08.2003 r. no ¢. a. 8910/2003 r. C
Pewenyie Ne4 na CI'C ot 25.04.2007 r. e BnmucaHa NpoMsHa B HAHMEHOBAHHETO HA JPYKECTBOTO OT
“II3U—IIencuonHo ocurypssane” AJl Ha “[IeHCHOHHO OCHUI'YPHTENHO [ApyxecTBo-bwaeme” AJl
(mapuyad mo-mony 3a kpartkoctT apyxectBoto MnM “IIOJ[-bwreme”). Cemanuiiero u ajpecsT Ha
ynpasnenue e rp. Codus, yn. ,,Xpucro Benues” Ne3, I-su Haanaprepen erax. [IpeMeT Ha JeHHOCT €
JOBIHUTENHO [IEHCHOHHO OCHIypsBaHe. 3a M3BBPIUBAHETO Ha CBOATA OEMHOCT JAPYKECTBOTO
npuTexasa nuuensua Ne283-I1071/30.07.2003 r., uznanena ot KOH.

HMHBECTHLIMOHHM TMOCPEJIHHIM C KOWTO MEHCHOHHMAT (OHA MMa CKJIIOYEHH JOrOBOPH KBM
31.12.2015 r. ca:

. "TTbPBA ®UHAHCOBA BPOKEPCKA KBILA" OO, rp. Codus
."AH EH JI)KU BAHK", rp. Codus

. UIT,,CTAHIOAPT MHBECTMBHT" AJL, rp. Codus

. UIT ,,BEHUMAPK-®UHAHC” Al

5. “VHUKPEJWT BYJIBAHK” AJl

Banka moneuyuten Ha ,[I11®D-bwaeme” e ,,JOpodbank buarapus" AJl.
KOH ynpaxHaBa NpeBaHTHBEH M IOCJIEABAL] KOHTPOJ BbpPXy JAEHHOCTTa Ha NEHCHOHHO

2w —

OCHTYPHTEIHUTE JPY>KECTBA M YIPAB/IsBAHUTE OT TAX QOHIOBE.

JIOMBITHUTENHOTO 3aIbIKUTENHO NeHCHoHHO ocurypseane ([3I10) B npodecnonanen doum,
obxBama nui@ara paboTeld Npd YCIOBUATA Ha MbpBa M BTOpPAa KaTEropus TPYH, HE3aBHCMMO OT
BB3pactra. Toea e meifHocT mo HabupaHe Ha 33JBDKMTENIHM NEHCHOHHO OCHTYPHUTEIHH BHOCKH,
yOpaBleHue Ha CpeJICTBATa U H3MIALlaHe Ha CPOYHA NPO(ECHOHANHA MIEHCHS 3a PAHHO [IEHCHOHUpPAHE.
OchbliecTBsiBa Ce Ype3 MEHCHOHHH CXEeMM Ha KalWTalnoBO MOKPMBEH MpHHIMN Ha 0asata Ha
feUHUPAHH BHOCKH, YHHTO pa3Mep ce Onpeess exeroiHo che 3akoHa 3a 0lo[pkeTa Ha JbpiKaBHOTO
00OIIECTBEHO OCUTYpsiBaHe. BHOCKUTE ca M3LAI0 32 CMETKA HA OCUTYPUTENHUTE.

Kogekewr 3a couuanHo ocurypssaHe (KCO) ompenens pepa 3a I'bpBOHaualeH M300p U
nociepalla MNpoMsHa Ha y4yactue B IpodecuoHaneH NeHCHOHEH (OHA, KaKTO M YCNOBHMATA 3a

H3IIalaHe Ha CpeacTBa.
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“TTPOPECHUOHAJIEH IEHCHOHEH ®OHIA-BHAEILE”

CwrimacHo paeicTBalnaTa HOpPMaTHBHAa ypeaba 3a BCIKO JIMLE C€ OTKPWMBAa WHIMBUIYyalHA
napTHAa, KOATO ce BOAM B sieBa M Asanose. Jlarara 1 ronu 2004 r. e mpuera kaTo HayajiHa jJaTa 3a
BBBEKAAHETO HA JAsfoBeTe (| neB e paBeH Ha | [su1) M Ha exKeJIHEBHATA OLIEHKA Ha akTHBHTE Ha QoHa.
CToHMHOCTTa Ha €IMH [ Ce U3UMCIABA BCEKHM paboTeH JEH KaTo CTOMHOCTTa HA HETHHTE aKTHMBH Ha
¢doHaa KbM Kpas Ha NpeIXoAHHs paboTeH JEH ce pasjiend Ha obums 6poil nanoBe Ha doHAA KBM
CBIIHUSA JEH.

Croitnocrra Ha | man3a 30.12.2015r. e 1.38372ns., karo 3a 30.12.2014 r. e 1,36257 ns.

[lpu ympaBneHue Ha CpeACTBAaTa APYKECTBOTO € CJIeABAJO NPHHUMIIMTE HA HAAEXKIHOCT,
JIMKBUAHOCT W AMBepcHUKAlls, C LeJ IMojydaBaHe Ha cTAaOWIIHA JOXOAHOCT MPH YMEPEH PHCK.
CpaBHMTENHHM AaHHHU 3a 24-meceyHus nepuop 30.12.2013 - 30.12.2015 r. ca mocoyeHu B rpaduxure
1o-A0Jy:

[Ipunoxenue Ne 1

JOXGIHOCT HA MPOOECHOBAITHHTE HNEHCHOHHH ®OHIOBE 3A ‘
HEPHOIA !
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"/losepue’ 'CBINacKe” POIHHA®  AmiaEy e Cina” bpaeme” "lommma®  Llowt | HE

Brarapes” |

H3zrounuk: Komucus 3a @unancor Hagzop

3abenexcka: Hocmuznamume pesyrmamu 3a ynpasiasanume om , I110J]] — Bvoewe” AJ] ¢ondose
HAMAM 1O He0bX00UMOCH 8pB3KA ¢ BbOeuju pe3yImamu.
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“ITPO®ECHUOHAJIEH IEHCHOHEH ®OHJ-BBJAEIIE”

II. MaBecTuunonna aeiiHoct Ha “IIpodecnonanen Ilencuonen ®oua —buaeme”

OcHosHara Len Npyu MHBECTHpAHE Ha cpefcTBaTa Ha PoHa KaKTO B CpefHOCpOYEH MnaH (1o 3
FOJMHM) Taka 4 B IO-ABJINOCPOYEH ILIaH (HAaX 5 rOJMHHU), KOATO € 3allMCaHa W B MHBECTHIMOHHATA
nonuTvka Ha ynpasnssanus JI1O-beaeme” /Oouna/ e na 6bae 3anaseHa peanHara HOKyNaTenHa
CTIOCOGHOCT Ha MoBepeHuTe akTMBM. [IpenBui ropecrnomeHaroto uenta Ha QOHjga ce H3MepBa OT
peanHaTa JDOXOIHOCT (peajHaTta JOXOJAHOCT MNpejcTaBisBa pa3Mepa Ha HOMHHAIHATA JOXOJHOCT,
KOpUrHpaHa ¢ XapMOHM3MpaH WHJAEKC Ha MOTpeOHTeNcKMTe UeHM 3a Pemybnuka Bwarapus 3a
CBOTBETHHS NEPHON).

OcHoeHume yeau no OMHOULEHUE HA PUCKA, 3ANUCAHU 8 UHBECIMUYUOHHAMA NOJUMUKA cA crednume:

- OrpanuveHus, CBbp3aHU ¢ UHBECTULIMOHHUS XOPH3OHT:

[lpenBun cneuudrkara Ha @PoHja W JaTaTa Ha BB3HHKBAHE HA [BPBUTE IUIAIAHMA,
UHBECTUIIMOHHMAT XOpU30HT Ha QDoHpa me € oT Tpu jJo mner roguHd. OCHOBHAaTa 4acT OT
MHBECTHLIMHTE B NopTdeiina me 6bAaT CTpPYKTYPHUpaHd B rOPECTIOMEHATHTE BPEMEBH IHUANA30HH.

- OrpaHuyeHus, CBbP3aHU C TUKBUIHH HYXIH:

3a NMKBMIHM HYXIH € mpenopbyutenHo 5% ot aktuute QOHAa Ja ce MHBECTHpAT B

ObpP30NMKBHAHN (PUHAHCOBH MHCTPYMEHTH.

OcCHOBEH KpUTEpHH 3a MOCTHIAHE Ha LENUTEe HA MHBECTHLMOHHATA MMOJIMTHKA € JOXOJHOCTTA
Ha Qonpa. 3a eranoH (OeHYMApK) MO KOMTO €€ CHIIOCTABAT MOCTUrHATATA AOXOLHOCT HA DoHma e
npueT uHaekca PROFIDEX (PROFIDEX uMHIeKCHT Ha CTOHHOCTTA HA €IMH A Ce M3UMCIABA KATO
MOJM(HUIIMPaHa CPEHONIPETErIEHa CTOHHOCT OT CTOHHOCTHTE Ha eMH JA1 32 BCEKH NpodecHoHaneH
GoH, CNpPAMO OTHOCHTENHUS S HA aKTUBMTE Ha TO3M (POHI B obLIaTa Maca OT aKTMBUTE Ha BCHYKU
npodecroHanHu@onaa. OTHOCHTENHUTE JAl0Be ce orpaHuyaBart g0 20 Ha CTO, aHaJOTMYHO Ha
METOJMKATa, M3II0JI3BaHA 33 M3YMC/ABAHETO Ha MHUHMMANHAaTa JOXOAHOCT BBE MOHJ0BETE 32
JOMBTHATENIHO 3aBJDKUTENIHO MEHCHOHHO ocurypsBsane. CroiiHoctTa Ha PROFIDEX ce nmy6aukysa

exkeIHEBHO Ha cTpaHuuara Ha KOH.)
OCHOBHHTE CTHIJIOBE IPH MHBECTHPAHE Ca, KaKTO CJe/Ba:

1. Ynpasnenue Ha noptdeiinn ¢ Qokyc BBpXy KHMXa Ha OBP30 pa3sBHBALUM CE CEKTOPUM
JMHaMMYHM KoMmMaHuu (growthstyle). OcHoBHaTa XapakTepUCTHKAa Ha CTUNA W IBWKEI] MOTHB ca
OYaKBAHMATA HAa HHBECTHTODHMTE 3a EKCIIOHEHIMaleH pBCT HAONEPATUBHMUTE MOKA3aTENM Ha
KOMITAaHUMTE, TIPEACTABUTENHM Ha MEPCIIEKTUBHU CEKTOPH.

2. VnopaBneHue Ha mnoptdelnd c¢ (okyc BBPXY HHBECTHLMM B KHWXKA Ha KOMIAHHH B
YTBBPIEHH CEKTOPH M HHIYCTPUH ¢ H00pH masapHu nosuuku (valuestyle). Tosu ctun ce onpenens
KaTo I10-KOHCEpBATHBEH, 3ajarall Ha KHWXA €MUTHpaHd OT rojleMu M (HUHAHCOBO CTAOMJIHH
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“[[PO®ECAOHAJIEH IEHCHOHEH ®OHA-BbIEIIE”

KoMnaHuM. [HBecTHTOpHUTE cneiBalld TO3M CTHJ pa3dyUTaT Ha JUBHMJEHTHA MJOXOJHOCT, Karo
KaruTal0BUTE neyaiiu ca OT BTOPOCTENEHHO 3HA4YEHHE B KPaTKOCPOYEH TIIaH.

3. YnpaBnenue Ha noprdeHnn cnegBaiiki CTATHCTUYECKM MOTBBPACHY MMA3apHHM TEHAEHLIUWH
(momentuminvesting). MHBecTUTOpHTE, CleABAlM Ta3d CTpATErds pa3uMTaT, Y€ CTATHCTHUYECKM
3HaYMMO [OBMIIEHHE B LieHaTa Ha JaJeH aKTHB € IpEANocTaBKa 3a I0-HATATBIIHO [OCKEBIBAHE,
nopaad HaTpynaHaTa uHepuusA. [[03WTHBHOTO pasBUTHE ILUE NaJe€ BB3MOXKHOCT 3a pealu3upaHe Ha
KanuTauosa rneyanba.

3a Jga MOXe Ja ce CHHXHM CHeLM(HYHHAT PUCK Ha BCAKA TO3MLHA, HHBECTHLHOHHUAT
noptdeiin Ha QoHAa ce TUBEPCUPHIIMpPA IO EMUTEHTH, QUHAHCOBH MHCTPYMEHTH, [POIBIKUTETHOCT
u Banyta. [Ipu uHBectupane Ha cpexncrBara Ha Powpa ,[IOI] — BBJEIIE” AJl cnenpa aktupHa
MHBECTHLMOHHA CTpaTerys, OasvpaHa Ha MBJIHOLEHHO H3IIOJI3BAaHE HA MHCTPYMEHTHTE, ThPryBaHU
rjJjaBHo Ha Obarapckus (QHUHaHCOB masap. B KOHKpeTeH IUlaH HEroBMTE aKkTWBH MOraT Ja ce
MHBECTHPAT B AbPXKABHH LIEHHH KHMXA, OOIMHCKH OOJIMralyu, KOPIIOPaTHBHU O6IMIaLuu, HIIOTEYHH
obnMrauMy M Jpyrd akTMBM ¢ (QUKCHpaH WM MJaBall, JOXO[, aKLMH, AANOBE U JAPYrd (pUHAaHCOBH
MHCTPYMEHTH IIPH YMEPEHO HHMBO Ha puck. MuBecTulMoHHUTe Lenu Ha DoHJA ce MOCTHraT ypes
KOMOMHHpaHe Ha CUT'YPHOCTTa Ha MHBECTHLIMMTE B LIEHHM KHMXA ¢ (PUKCHpAH JOXOJ C I0-BHCOKATA
OYyaKBaHa JAOXOJHOCT OT MHBECTHLHMTE B aKLUM Ha MyONMYHM ApykecTBa. M300pbT Ha KOHKpETHHUTE
€MUCHHU LIEHHU KHHKa CE OCBIIECTBSABA B 3aBUCHMOCT OT KJIaca aKTUBH CBITIACHO PasIMuHK KPUTEPHH.

Ot gpyra cTpaHa, HOpMaTHBHUTE M3MCKBAHHA 3a ClIa3BaHE Ha NMPUHLMIIUTE HA HAJEHKIHOCT,
TMKBHMIHOCT, JOXOJHOCT M JAMBEepCH(MKALMs HanaraT MOJXOABT NPH YNpaBlIeHHE HA AKTUBHTE Ha
®oHga Ja ObAe BBB BHCOKA CTEMEH KOHCEPBATHBEH M [ OIpeJeNs OTHOCHUTETHO HHMCBK PHCKOB
npodun Ha Herous noprdeitn or umHBecTMUMM. HopMaruBHara ypenba MoCTaBs KAayeCTBEHH U
KOJMYeCTBEHH M3MCKBaHMA KbM CTpYKTypaTa Ha mnoprdeiina Ha @oHIa B ClieAHHTE OCHOBHH

HalpaBJICHUA:

® perilaMeHTHpaHe Ha KJIIACOBETE OT (b[leaHCOBH HHCTPYMEHTH (OCHOBHO [ITBbPBOKITACHH aKTHBH);
® HajaraH€¢ Ha OrpaHMY€HHA 3d pasMepa Ha CpEeACTBATd, KOHTO MOraTt Aa 6'5)131“ BllaraHHu B

pa3NUYHU MHCTPYMEHTH;
® JIMMHTHUpaHE Ha EKCIIO3HLHHUTE KbM EMHUTEHTH WU KOHTpaFEHTl/I.
B ycnoBusaTa Ha BonatunHd ¢ougoeu nasapu ,JI10[-beaeme” AJl ce cTpemelle na ciefBa

OCHOBHATA LIeJI, KOATO € 3amMcaHa B HHBECTHLIHOHHATA MOMTHKA HA YIIPaRIABaHHTE OT Hero OHI0BE
3a JOMBJIHWTENHO TMEHCHOHHO OCHUTYpsBaHe, a MMEHHO: OCHTYpsBaHe Ha ONTHUMAJHO ChOTHOLIEHHE
PHCK/BB3BpAIIaeMOCT Ha HHBECTHLMHMTE B MoOpTdeitnnre Ha (oHIOBETE, upe3 AuBEpCHHKALUA U
cla3BaHe HA OTPaHHUYEHMATA, PEJBUICHU B 3aKOHA, BBTPELIHUTE NpaBUia U NPOLEeAypH, AeHCTBALIN

B IPYXECTBOTO.

Todunien dornad 3a oelinocmma 3a 2015z200una



“IMPOGECHOHAJIEH TIEHCHOHEH ®OH/-BBbJAEIIE”

[Tpunoxenue Ne 2

Cmpyxmypa na uneecmuyuonns nopmeetin va ,, I1I1QO — Fvoewe” kvm 31.12.2015 2.

i 54 e R A I

BsemaHua; 4.24%

MHBECTULMOHHK
MMoTH ; 2.15% |

Hzmouruxy I1O/-Bvoewe» Al
3abenexncka: Omuocumennume 0AN0Ge CA NOCOYEHU CC 3AKPHEIEHUA

Kem 31.12.2015 B cTpykTypaTa Ha MHBECTULMOHHMA noprdeiin Ha ,JIpodecuonanexn
nedcuoHeH (QoHa-bbiele” OCHOBHO Teryio 3aeMaT ABICOBUTE ILEHHH KHibka ¢ 37.51% wu
KaHUTATOBUTE LEHHM KHKMxka ¢ 34.27 % ot axktuBute Ha ,JlpodecuoHalieH NeHcHOHeH (oH-

Bruoeme”.
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ITI. AkTuBH Ha ,IIpodecuonanen Iencuonen ®oua — buaeme”

Kbm 31.12.2015 r. vetnure aktuu Ha , J111® — BBJIEILIE” ca Ha croiinoct 10 990 xun. nB., a B
Kpas Ha [peaxoaHus ordereH nepuox (31.12.2014 r.) ca 6unm 9 224 xun. 5B., KOETO NpPEACTABNABA
HapacTBaHe ¢ 19,15%, crnpsamo HapacTBaHe Ha masapa crniopes JaHHH Ha KomucusTta 3a ®uHaHCOB
Hanzop 3a choTBeTHHMA nepuon ¢ 9,57%. /Hanpasenume usuucienus ca na 6asa dannu om KOH 3a

yenus ocuzypumeiet nasap/.

[punosxenue No 3

Hemuu axmueu na ,, I1I1® — Bvoewe ” 3a nepuoda 20112.-201 5z.
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3abenedcka: Ilocmuznamume pesynmamu 3a ynpagnsganume om ,I1OJ] — Bwoewe” AJ]
poHoose HAMam no HeobxoduMOCH 8pB3KA ¢ BVOCUU pe3YImAmU.

IV. Bpoii Ha ocurypeHH JiMia M ¢pe/JeH pa3mMep Ha OCHIypHUTEJHHMTe NapTHIH

Kwm 31.12.2015 r. B ,Ilpodecuonanen Ilencuonen @onja — bpaeme” ca ocurypsiaHu 3a
nponbnuutenHa neHeust 10 004 nuua, fokaro B Kpad npeaxoiHus otdereH nepuonx 2014 r. TeXHUAT

6poii e 6un 8 022 nuua.
C 1 982 nuua e yBeNMYEHHMETO MM 3a e]lHa rojuHa. Te3u JaHHM OTpa3sBaT HapacTBaHE OT

24,71 %, cripAMO YBeJMYEHHETO Ha Nasapa crnioped AaHHd Ha Komucusara 3za @uuancor Hanszop 3a
6
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cpoTBeTHUS mepuon ¢ 3,18%. /Hanpasenume usuucirenus ca na 6aza oannu om KOH 3a yenus
ocuzypumener nasap/

[Ipunoxenue Ne 4

Ocueypenu nuya ¢ “IIID-bvoewe "3a nepuooa 2011 2.-2015e.
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Harounuk: , JIOJ-Braeme” ALl

3abenescka: Iocmuenamume pesyamamu 3a ynpaeiasanume om ,IIO[ — bwvoewe” Al
pondose HaMam O HeOOXOOUMOCI 8PB3IKA ¢ OBOCLYU Pe3YAMAT.
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IIpunoxxenue Ne 5

Ilazapen jgsa Ha IITI® no Gposi Ha OCHIYRBHHTE B TAX JHLA KbM
MO 31.12.205CUOHHO

"I - "TOHHI;IHA" OCHI'YPUTEJIE
BBJELLE" 6.21% HUHCTUTYT"
3.60% 2.71%
I_IH(D TILIKB_ ° - ; HH(D i
11.70% : 24.69%

"EH EH [[1®"
8.58%

[I1o

) "CBITIACHE"
AJTMAHLL ppey

BBJITAPHSA" [T "ICK-
16.11% POJIMHA"
11.65%

Harounnk: Komucus 3a @unancos Haxzop

3abenexcka: Iocmuenamume pesynmamu 3a ynpasiseanume om ,,IIOH — Bvoewe” Al

hoHdose Hamam no HeobxoduMocm 8pb3Ka ¢ BvoewU pesyImamu.

Cropen nanuu ot Komucusara no Punancos Hamsop nasapuusat jpan Ha ,JIpodecronanen

[Tencuonen ®oun — braee” ce e yseanuyun B cpapHenue ¢ 2014 r.

[TpunoskeHue Ne 6

ITazapen asax Ha ,,[ITIP-byaeme” IIazapen asna Ha , JITIO-Bbaeuse”
kbpm 31.12.2015 1. kbpMm 31.12.2014 r.
3.60% 2.98%

Hatounnk: Komucus 3a Qunancos Hanzop

3abenexcxa: Hocmuenamume pesynmamu sa ynpagaasanume om ,IIOJ] — Bvoewe” AJ] ghonooge

HAMAGM NO HEOOX00UMOCI 8PB3KA ¢ DbOCUYU PESYIMAMU.
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CpeneH pasMep Ha HaTpyNaHHTE CPECTBA HA €IHO ocurypeHo muue B ,Ilpodecuonanen
Ilencuonen @ong — beaeme” kM 31.12.2015 r. e 1149.94 71B., KaTO ce OTYMTA HAMAJIEHHE CIIPSIMO
31.12.2014 r., xorato 15 ¢ 6una 1 228.88 nB.

Cpeoen pazmep™ na nampynanume cpedcmea na eono ocuzypeno nuye 6 , III1O-Bvdewe” u cpeden
pasmep 3a CUYKU NPOHECUOHATHU NeHCUOHHU oHO0ge * ¥

[TpuyoxeHue Ne 7

2014
ConuHa, Mecel 2015

pisi} 12 1 2 3 4 5 3 7 8 9 10 11 12

122888 124215 123455 1271.67 127549 120439 118934 119669 114216 115154 117420 1131.88 1149.94
“[[< - FBAELLE"

298594 | 3049.05 | 3067.17 | 311993 | 311233 | 309207 | 306091 311215 | 304318 | 303876 | 314904 | 314005 | 314565

Cpenen paimep 3a scuuky [0

*HIHAMBHIYATHHAT PA3MEp HA HATPYMAHHTE CPE]CTBA IO MAPTHAHMTE HA OCHI'YPSHHTE JIMLA BADHPA B LUMPOKH IPAHHLM H 3aBHCH OT MHOMKECTBO (DAKTOPH
KATO: MPOABIIKMTENHOCTTA HA OCHIYPHTENHUS MEPHUOL, OCHIYPHTENHATA BHOCKA H OCHIYPHTENHHA JOXOA, PEAOBHOTO MOCTLIIBAHE HA BHOCKHTE BbB
thoHAa; yAbPRAHUTE TAKCH; MOCTUrHATATa JOXONHOCT H Ap.

**[Ipu H34HCIABAHETO HA CPEAHHA pa3Mep Ha HATPYMAHUTE CPEACTBA HA EHO OCHI'YPEHO NHUE He Ca BKIFOYEHH JIHLA NOo § 46, an.1 or I13P va KCO, no
YHHTO NapTHAH HAMA NOCTBIIH/IK CPEACTBA KBM KpPas Ha ChOTBETHHA MeCell

Harounnux: Komucns 3a ®unancos Hagaop
3abenexcka: Ilocmuznamume pesynmamu 3a ynpaenaganume om ,JIO[ — Bvdewe” A/l gondose
HAMAM 1O HeOOX0O0UMOCH 6pb3KaA ¢ HbOewyu pe3yImanmu.

V. IlonuTHKA [0 YIpaBJieHHe HA pUCKA

HSITD-bpaewme" e U3103KeH Ha CIEIHUTE BUIOBE PUCK IIPH ONEPALMKUTE CH ¢ PHHAHCOBH

AKTURH.
1. KpenureH

2. [TazapeH

3. JIuksuaeH

4. OneparuBeH
5. 3aKoHOB

6. [TonuTHuecKH

[To noapo6Ha uHGOPMALIUA OTHOCHO BUJOBETE PUCK € 0Tpa3eHa B FOAMIIHHUSA (MHAHCOB OTYET
Ha MEeHCUOHHHUA (POHA,.

[Ipe3 2016 r. ocHOBHMTE LEM Ca [a CE NMPOABIDKM H3rPaXKJAaHETO Ha JOOPHUTE CTaHAApTH NPH
MHBECTHLIMOHHATA MOINTHKA, KaTO C€ CNa3BaT MPUHLMIIMTE HA HAMEKIHOCT, TMKBUAHOCT, JOXOAHOCT
u juBepcuduKanus. PBKOBOACTBOTO Ha APYKECTBOTO MPOABIKABA JOOPHUTE MPAKTUKH 32 POBEXAAHE
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“IMPOPECHOHAJIEH IIEHCHOHEH ®OHIA-BBAEIIE”

Ha peryJsipHU 3aceJaHus W M3BBHpeAHM 3aceianus Ha Komurera no mHBecTHiMM M Ha Komurera mo
yNpaBlieHWEe HA PHUCKa 34 3all03HABAHE C Ma3apHaTa CMTyallus M B3e€MaHe Ha CIIEIIHM pelleHHs H
MEpKH, B cilyyali ye 0OCTOATe]CTBAaTa I'M Hajarar. IIpoasiokaBa MOCTOAHEH MOHMTOPHMHI BBPXY
uHpopMaluroHHaTa 00€3IeUYEeHOCT Ha WHBECTHULMOHHATA JeHHOCT B JIpyXecTBOTO (M3II0N3BaHMTE
M3TOYHMUM Ha MH(OpMalMs 3a CHCTOSHMETO M JMHAMHKATA Ha (UHAHCOBUTE Mas3apu) U IpH
HEOOXOAMMOCT TpejnpHeMane Ha OeHcTBUA 3a HeliHoTo nopoOpssane. [lpeinBup ouyakBaHusATa 3a
YBEJIMYABAHETO HA BOJATUIIHOCTTA HA KATIMTAIOBUTE Ma3apy € BB3MOXHO M aKTHBHO YIpaBlieHHE Ha
noprdeinure Ha QoHIOBETE C LEeJl MMHMMU3UpaHe Ha PMCKOBETE M 3alla3sBaHe Ha JOXOJHOCTTA HA
axktusute. [Ipofbmxasa HEMPEKbCHATO ClENEHE Ha HOBHHMTE 32 KallMTAJOBUTE MAas3apH, JEHCTBHATA
Ha 3aKOHOJATE/IHMTE M PErYJIATOPHUTE OPraHM, Ha LIEHTPAIHHUTE OaHKU M Ap. MHCTHTYLMH, CBLD3AHH C
MHBECTULMOHHATA JICHHOCT HA [IEHCHOHHOOCUIYPUTEJIHUTE JIpYKECTBa B cTpaHara. [Ipe3 HacTosimaTa
rOJMHA Cca Bb3MOXHHM TNpPOMSHA HAa OCHOBHM JHMXBEHH TNPOLEHTH, CIMBaHWA M M3KYNYBaHUS Ha
KOMIaHWM W M3TErssHe Ha JOIBbJIHMTENHATa JIMKBHAHOCT OT CTpaHa Ha LEHTpaJHH OaHKH, KOEeTo
HEChbMHEHO LIE Ce 0Tpa3u Ha Kanuranosure nasapi. [IpenopbyuTenHO € OpraHU3UpaHeTo Ha CPELIM C
NOpTHOIHO MEHMIKBPUTE Ha KOJIEKTHMBHUTE WHBECTHULMOHHU CXEMH, B YMMTO AANOBE/aKLUMH ca
MHBECTHPaHK akTHBU Ha DOHJI0BETE, YNpaBaiBaHu OT J[pyKeCTBOTO, 32 ChCTOSHUETO Ha nopdeitnure
Ha Tesu cxemHd. Heobxomumo e npes 2016 r. ga ce NPOBIKM OPraHM3HUPAHETO HA CPEUIM C
M3IBIHATENIHUTE MIIM (PMHAHCOBH AMPEKTOPH Ha KOMITAHMUTE B KOUTO (onjoseTe Ha ,,JI0J-Buaete”
AJl ca uHBECTHpaJIH.

[Ipes HacTosIaTa rOAMHA PUCK MEHMKMBHTA ¢ HEOOXOAMMO Na NPOABIKM [a MOIXBpKA
HEMpPeKbCHAT MOHUTOPHI HA MA3aPHKA PUCK Upe3 ClIeIcHE Ha JMHAMMKATA Ha OCHOBHHTE U MA3apHUTE
JIMXBEHH MPOLIEHTH, W W3BBPIUBAHE HA aHANU3 M OLEHKA 3a TAXHOTO BIHSHHE BBPXY JbJTOBUTE
MHCTPYMEHTH, BK/OYeHH B noprdeidnure Ha DoHgosere, ynpasmaBauu ot ,[10]l-bwaeme” AJl
Crnezene 3a cTabuIHOCTTa Ha OaHKOBATa CHCTEMa KATO LU0 W Ha OaHKHTe, B KOUTO JIpy»ecTBOTO €
Aeno3upano cpeacrsa Ha MOHAOBETE, YpE3 aHANM3 HA HOBUHM, (DMHAHCOBM OTYETH W MH(OPMALMHU
(oxnazM) OT HAJA30pHM OpraHM, peHTHHroBM areHUuH U Ap. CleneHe Ha KPeJMTHUTE PEHTHUHIH Ha
IbpKaBH, OaHKM M E€MMTEHTH Ha obOnurauuM u He3abaBHO WHQOpMHMpaHe HA HMHBECTHLMOHHHSA
KOHCYJTaHT NP YCTAHOBSBAHE HA HErATWBHA MMPOMSHA B TEXHHUTE PEATHHTH.
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