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H»ITEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-ELJENLE” AJ{
OTYET 3A BCEOBXBATHUS JIOXO0/J1

bejtekkn 2016 2015
(XMILIB.)  (XHILJIB.)

Hpuxoan or taken

YHuBepcasien neHcHonen Gom 3.1 3474 3 543
JloGposonen nencuonen hon 3.1 3 12
[podecuonaien nencuonen dhor 5.1 247 234

3724 3 789

Paszxoan
Boummu yeayru
[Tepconan

(1106)  (1062)
(1265)  (1340)

L) LI L) L L
[NE I S B 1O N O I S

AMopTH3anmu (74) (76)
Marepuaniu pasxom (48) (69)
Jlpyru (321) _ (158)

2814)  (2705)

Pesynrar npean punanconn pazxojn u

CHCHHATNZUPAIH Pe3ePBH 910 1084
Ddunarcosn IPUXO/IH/(PA3X0/iH), HETO 3.3 148 137
3anenenu/(ocBobo 1) CICIHAIIM3UpPAHH

Pe3epBU, HETO 3.14 (272) (309)
Heuanda(zaryda) or aciinocrra Ipe/In 1anLiu 786 912
Ipuxoym 1o orcpoyen janbuen akTus 3.2 - (178)
Jlansk Bhpxy nevanGara 3.12 (93) (53

euwanda/(zaryéa) o jreiinoerra cJIe)L JTaHBIN 693 681
O0m BeeobxBaTen 10xo/ 3a ronara 693 681

beneowckume, koumo credsam no-oo, 1Y cd nepazdenida uacm om mesu hunancoesu omvuemu,
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H»IIEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-BBJEIE” AJl

OTYET 3A ®UHAHCOBOTO CbhCTOSIHUE

Benexkn  31.12.2016 31.12.2015

(xui1Jis.) (XHJ1.01B.)
AKTHBHU

Herekymm akrugn

Hmoru, mainn |, enopnikenns 3.5 152 43
Hemarepuannu akrisu 3.4 65 22
HHBecTuMOHHN uMOTH 3.6 I 389 [ 400
Lennn knmika, otumnranu no ClipaBe/iiMBa

CTOHHOCT B revandara uim sarydara 3.7 3099 1512
Otcpouen nanbyen akrunp 213 5 -
O6mo nerekyun akrusn _ 4705 3007
Texkymu akrusn

Toproseku u apyru szemanns 3.10 351 183
Lennn kumska, otunranu no ClipaBe/lIMBa

CTOHHOCT B neyanbara wim sarydara 3.7 361 1 243
bankosu sienosury 3.8 62 52
Hapuunm cpencrsa u napuunm exeusaneyu 3.9 [ 514 1 455
Marepuannu 3anacu 3.1 1 I
Ornosxenn pasxonu 3.11 I I
O6mo rekymun akTnen N 2 300 2 945
OBI1O AKTUBH 7 005 5952

Dunancos omuem 3a codunama, npurioueaua na 31 dexemepu 2016 200una 4



H»ITEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-BBJIEHIE” AJI

OTYET 3A ®UHAHCOBOTO ChCTOSHUE (npoabaxenue)

Benexkn  31.12.2016 31.12.2015

(xmn.as.) (XHILIB.)
ITACUBH
CoberBen kaunran
OcHoeen kanuran 3.15 6 000 6 000
OBum pesepeu 68 -
Henoxpura sary6a (2:275) (2 888)
Texyia nevanda (zaryfa) 693 681
O6mo codersen kannran 4 486 3793
Cneunanusupann pesepsu
Peseps 3a rapanrupaiic na munumania
JAOXOAHOCT 3.14 2 125 1 853
[eHcHonun pesepru 3.14 12 12
Obmo enennannsnpann pesepsu 2137 1 865
Herexynn saasiasenns
Toprosexu u Apyru 3aanikenus 3.10 42 42
O0mo nerexymn 3axskenus 42 42
Terymmn 3apbikenns
Thproseku u Apyru 3aabikenus 3.10 305 169
3anbikenus KLM nepconana 3.10 2 Bl
3QILIIKCHIS KM OCHIYPHTE/HMU HpeuIpusTHs 3.10 14 14
Jlanbutin sansiskeus 3.10 19 61
3a/hIGKEHUS KBM VIIPaBsBAHHTE thonose 3.10 - 4
O6mo Tekymn saanikenns 340 252
OBLIIO ITACUBH 7005 5952
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»IIEHCHOHHO OCUTYPUTEJIHO APYKECTBO-B'BJIEHE” AJL

OTHET 3A HAPUYHUS [IOTOK

ITapuuen norok or OLCPATHBHA JciinocT

HocTbrienns ot nencuonnu (honoBe or Takeu

Inamanus kum nescuonnn (oHtoBe 3a Takcu
Hocrbnnenus/nnamanus na TBPrOBCKH KOHTPAICHTH
Inananus 3a komucHonm Ha OCHI'YPUTC/IHU NOCPE/IHUIIM
[Hapuauu noroum, CBBP3AHU ¢ 1lepcoHana

[narenu u Buacranorenn nanmi BLPXY nevanGara

Upyru nocrunnenus

Hpyru nnamanus

Heren napuuen norok or OIepaTHBHA JIeiinocT

Iapuuen norok or nuBecrnmonna Jeitnocer

[Mokyrika na guarorpaiinm MATCPHAIHH M HEMATePHAIHHM AKTHRY
[Mapuunu noroum. cebpsanm ¢ HETCKYLIH (PMHAHCOBH aKTHBH, HETO
Mapuunm norouu, cebpsanm ¢ TERYUIH PHHAHCOBH AKTHBH, HETO
IocToiienms ot ninxewu, KOMHMCHOHHM, JIMBU/IEHTH, HETO
Hapuynn norouu ot onepaumu ¢ HYHICCTPAHHA BaTyTa
[Mapuunu noTouM OT MHBCCTHIHONHN UMOTH

Heren napnuen norok or HHBCCTHIHOHHA JciinocT
[Tapuucn norok or puuancosa neitnocr

Haamwanns na sagwamenns no JIH3HHTOBH 10rOBOpH

Heren napuuen norox or bunancosa aciinocr

Heren napuuen norok

[Tapwunu cpeaersa B nauanoro na roaguuara

Hapuann CPCJICTBA B KPAasi Ha rogunara

I)VG.’I'(:‘.JI('I\'L{H?(’, KOUMO ciredsam H()-()().-'I’V cd h’(.’])({,')’(){-’.'”n'(? wacm om nesuy (pHH(H.’C()(fH omuemi.
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2016

(XHII1.JIB.)

2015
(xun.Jis.)

3618 3779

(5) (6)

(1052) (1239)

(375) (132)

(1185) (1219)

(212) ¢

: 207

(11) €122)

778 1268

(78) (28)

(641) (375)

9) 241

53 9

38 17

(637) (136

(82) (17)
(82) (17)

59 1115

1 455 340

1514 1 455

obpen ot Chera Ha AupekTopute Ha ,,I10/1-buaewe” AJl na 28.02/2017 r.
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S»IIEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-E'BJIEILE” AJl

OTYET 3A IPOMEHUTE B COBCTBEHUSI KATIMTAL

O6mo

OcHonen Punancon cohCTBeH

KAIHTAJI pesyJarar KaluTal

(xHi.a8.) (Xmn.B.) (Xuae.)
Camto kum 01.01.2015 6 000 (2 888) 3112
Bunancos pesyarar 2015 - 681 681
Camto knwm 31.12.2015 6 000 (2207) 3793
Casto kM 01.01.2016 6 000 (2207) 3793
Munancor pesynrar 2016 - 693 693
Casro kv 31.12.2016 6 000 (1514) 4 486

Pezeps 3a

[Tencnonen rapanTupane

Crueunannsupann pesepru pesepr MHUHHMAHA
JOXOAHOCT -
(XHI./IB.) (xun.s.)

Camro kM 01.01.2015 10 1 544
VBesmuenue 2 309
Cajo kum 31.12.2015 12 1 853
Canto kv 01.01.2015 12 1853
Vaenuuenue - o 272
Canno knm 31.12.2015 12 2125

benexckume, koumo credeam nO-001y ca nepasdenna wacm om mesu punancocu onvemu.
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»UEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-FBJIEIE” All
1. OBIIA HHD®OPMAILLMSI 3A IPYKECTBOTO

~IB3U-TTencnonno ocurypssane”™ AJl e peructpupano ¢ Pemenne Nol 1a CI'C o1 08.08.2003 r. 110 .
A. 8910/2003 r. C Petenne Nod pa CI'C o1 25.04.2007 r. ¢ Bivcana NPOMAHA B HAUMCHORAHMCTO Ha
ApyskectTeoto or L JI3U-Tlencuonno ocurypsieatic” AJl na Ilencuonno OCHIYPHTCIIHO JIPVIKCCTBO-
buaeme” AJI (napuuano [10-/10/1y 34 KpaTKOCT JIPY;KECTBOTO MK WO -Bwaemne” All). Cenanuero
M anpechT Ha ynpasjieH|e Ha APYKECTBOTO ca KAKTO ciensa: rp. Codms, yir. ., Xpucro benueg” Ne3, |-
BU Hanaprepen etam. ApechT 3a KOpeneHieH s e rp. Cotust, Gy Xpuctodop Konym6 43, er. 7.

Hpeamerst mna  neiinoer  wa APYIKECTBOTO € NONMBIAHMTEIHO  NEHCHOHHO OcHrypsizane. 3a
H3BbPUIBAHETO  HA  CRBOSTA  JieHHOCT SHOJ1-bbaeme”  A)Jl npurexasa  nuuensus No283-
MOJY30.07.2003 r., usnanena or Komucusita 3a punancon HA/130p (Hapuyana 1o-101y 3a KpaTkoet
K®OH win KOMMCHATA),

Hpynxecrsoro ¢ ¢ ocnosen kanuran 6 000 000 5B, Yeeanuennero na KaluTajid Ha JIpy:KeeTBOTO OT
5000000 nB. (ner Muanona) na 6 000 000 ns. (weer MHIIHOHA) Ce OCLILECTBH MOCPEACTBOM
EMuTHpane Ha 100 000 (cro xuisau) nosm TIOMMEHHH, 0OHKHOBEHH, BC3HATHYHM AKIMH ¢ IIPaBo Ha
IJ1ac ¢ HOMHHA/IHA M EMHCHOHHA CTOHHOCT OT 10 (hecer) sieBa Besika e/a.

HpyikectBoro uma eanocrenena CHCTEMa Ha ynpasienue Kum 31.12.2016 r. unenore na Chper Ha
JIMPEKTOPUTE ca:

. TPUDOH I'EHYEB I'PYJIEB — Ilpeacenaren na CJl

. AHJIPEH MJIMEB HIOTOB — Msnwennurenen JIMpEKTOp

- IUMHUTBP BIIATOEB KOIEB - Ynen 11a Ca

. HOPJIAH 'OPAHOB 'EHYEB - Ysien na CJ|

- BEHEJIMH UBAHOB MUJIEB — Hanbanuresien anpexrop

(LI SN PR I G Q.

Jpy:kectBoro ce npeacrasnssa ynpasisea ot Mansnuurennwre AvpexTopu: Benenun Musien u
Anjipeit HloTon,

STOM-Booenie” AJl e ckmounno AOTOBOP 3a noneuntencku yenyru ¢, l0pobank brarapus™ AJl. 3a
H3BLPIIBAHE HA CACNKHM C LICHHM KHUKA, CBBP3AHKW C YIIPABICHUCTO HA AKTMBUTE Ha onosere 3a
AOHLJIHUTCIIHO  1IGHCHOHHO  OCHIypsiBate, APYACCTBOTO € CKIIIOMHIIO JIOTOBOPH CBC ClCIHMTE
MHBCCTHLIMOHHK nocpeanunm: M1 ~Cramwnapr Mupecrmbur” AJl, ,LAW EH JUKHU BAHK® All,
~Ispra dunancosa Opokepeka kbina” Q0]

SHOM-bbaeme” AJ] YUpCIABa, NPCICTABIABA W YNPABAABA CACIHHTC (onore 3a jonvanurento

NCHCHOHHO OCHIYPsIBAHE:

*  .VHHUBEpPCcaleH MEHCHOHEH donn-buaeme”, Hapudan no-poay | YIM-buiewe” (npenuuno
Hanmenosanne ,,J[3H-Yuusepcaien nencionen thonn™);

* .lpodecuonanen nencuonen honn-buaeie”, napuuan no-poay IM-breme™ (npemimmo
Haumenoranue .. J[3H-Tpodecnonanen HEHCHOHEH hoHL™); 1

* JloGposonen nencuonen (houa-braeme”, Hapuian  no-poay | JINO-Byjene” (npeuio
Hanumenosanue |, J[3H-Jlo6porosien nencronen or™).

Dornosere ca perverpupany kakro cnensa:

Donp Cobnebua perucrpaums Peurenne na KdH
S YTID-Byene” Pewenne Ne 1 va CI'C or 06.] 1.2003 r. no 15.10.2003 r.
¢. 1. 11576/2003 r.
SJD-bereme”  Pemenne No | Ha CI'C o1 03.12.2003 r. no 27.11.2003 r.
¢. . 12563/2003 .
SAD-Braene” Pemenne Ne | va CI'C or 03.12.2003 r. no 27.11.2003 r.

. 1. 12568/2003 .,

Dunaicos omuem za coounama, npuriousaa na 31 Oexemepu 2016 zoouna 8



SIIEHCHOHHO OCUTYPUTEJIHO APYKECTBO-EBJIENIE” Al

Donuosere 3a AOMLAHUTENNO NEHCHONIO OCHIYPABAHE MMAT CCAMILC M A/Ipec Ha YIIpaBieHHe rp.
Codus, yi. . Xpucro benuep” Ne3, I-u nannaprepen erasx. Te ce NpCICTABISBAT W YIIpABAABAT OT
Manwanurennure Anpektopu Ha L T10/1-Bsacuie” AJ] Benenun Musier Angpeii Horos,

KOH  ynpasxnsga IPEBAHTUBEH M noc/aenBalll  KOHTPOI BhpXY JICHHOCTTA Ha  NEHCHOHHO
OCHIYPHTEIHUTE JIPYKECTBA M YIIPABISBAHHTE OT TX (ounose.

JIOII'}:J]HHTCJ’]HOTO 3aBJUKUTENIHO TEHCHOHHO OCHrypsiBate B []p()(l)CCHOHHJiCH W/ unm YHHUBCpCcasicH
MEHCHOHECH (I)OH,[I € JIeHHOoCTT] 1o HElﬁHpﬂHe Ha 38 bJIZKUTEIIHK [EHCUOHHO OCHI'YPHTCJ/IHM BHOCKH.
YIHpaBJicHUE Ha cpesicreara 1 M3ITalllaHe Ha MEeHCHH. ()CT;[LICC']‘BS!BH CC Ype3 MCHCHOHHM CXEeMHM Ha
KaruMraloBro NNOKPUBECH NPHHIKIT Ha Oazara Ha IJ,C(E)HHM[]HHH BHOCKH, YUHTO pasMep ce onpeacns
CIKEIOHO Che 3aK0Ha 3a GIOL[}KCTH Ha IbpPKaBHOTO O6HLCCTBCHD OCHIypsiBaHe.

B npodecnonanen nencuonen omst ce ocurypssar amia, paboTelun npu yenosusTa na hpBa U
BTOPpA KATeropus TPy, HC3ABMCHMO OT Bb3pactra um. Ocurypsisanero s YHUBepcaseH domy,
obxBawa smiara posenn cien 31.12.1959 r. Kojiekent 3a conmanno ocurypasane (KCO) onpenens
pe/ia 3a mbpeoHadasen u3bop M nocneapaia MPOMAHA Ha ywacTue B npodecHonaien/ynneepeanic
NICHCHOHEH (hOH/, KAKTO M YCIOBMATA 32 M3NNAlLale Ha cpejicTea.

Jombannrennoro no6posonio nercuono OCHIypsiBahe B nobpososien ona obxsaia Auiara
HaBbpHan 16 roaunn. Besiko dmsnuecko e mose 106POBOIINO J1a ¢ce OcUrypsBa i J1a OBae
OCHIYpaBAHO BLB (hOHIA BB3 0CHOBA Ha AOTOBOP € PY3KECTBOTO MPH YCIOBHATA M 110 peaa Ha Yacr
Bropa or Kosiekea 3a coumanuo ocurypseane (KCO).

Jlonbanurentoro 106poBoiHO NeHCHOHHO OCHIYpABAHC ¢ ACHHOCT 10 HaGupane Ha 10GPORO/IHM
HCHCHOHHOOCHIYPHTCIIHH BHOCKH M TAXHOTO ylipasiichue. OChUIECTBABA CC UPE3 IEHCHOHHN CXCMU
Ha KAIMHTAI0BO NOKPUBEH NPUHLMN Ha 6a3aTa Ha AehUHUPAHH BHOCKH.

bpoat na unenosere na (hoH0BETE M pasMepLT Ha aKkTHBHTC. ynpasisisaun ot L HOJ[-buaeme™ AJ]
KbM 31.12.2016 1., ca kakTo criespa:

AKTHBH HYiaenose
(Xm1. JiB.) (6p.)
31.12.2016 1. 31.12.2015 r. 31.12.2016 1., 31.12.2015 1.
YIO-Bnaene 200 605 175009 172 198 161 843
[ITID-Buiene 12 849 11000 11359 10 004
HID-Buieme 2649 2930 4177 4295
216 103 188 939 187 734 176 142

Ceriacto neiicrsamara HOpMaTHBHA ypenba 3a BCAKO JMIe ce OTKPHBA HMHJIMBH/YA/IHA TapTHja,
KOHTO ¢ BOaM B nieBa u asnose. Jatara 1 tonu 2004 1. e 1y PHCTQ KaTO HavallHA J1aTa 338 BLBEIK/AHETO
Ha jianosere (1 sieB ¢ pagent na | JIAT) M HA ©KE/IHCBHATA OLEHKA HA AKTUBUTE Ha (orna. Croiinocrra
Ha CIMH JIST Ce M34MCIIABA BeeKM paBoTeH JieH Karto CTOMHOCTTA HA HETHUTC AKTHBH Ha thona Kbm
Kpast Ha npeaxo/iius paboTen feH ce pasieny na 00 Opoii asose na (onia kuMm chiums gen.

CroiiHocture Ha | pan 3a 30.12.2016 r. na donnosere, ynpasisisauu ot O/-buaeme”™ AJ] ca
KakTo cieipa:

CroiiHoctTa Ha | a1 3a 30.12.2016 .

YIID-buaene 1.45650 ngp
[TTdD-Braerge 1.37920 ng
JID-Braerne 1.00251 a8

Dunancos omuem 3q co0unama, npurroueania na 31 oexemepu 2016 200una 9



~IHEHCHOHHO OCUI'YPUTEJIHO JAPYKECTBO-E'BJIEHIE” AJl

OcnoBuara 1en Ha . IleHcHoHHO OCHTYPHTEIHO JpyxkecTrO - bweme™ AJ] (,,[10)] - B'BJIELIIE™ AJT),

KOATO € 3alMCaHA U B MHBCCTHLMOHHATA TMOJHMTHKA HA ynpasjssanus Y HUBepCcalieH neHcHoHeH

onn — buewe” (Donna), ¢ OCHIYPABAHE Ha ONTUMAIHO CHLOTHOUICHHE PHUCK/BLIBPAIACMOCT Ha

HHBCCTUIMNTE B HCrOBHS NOPTQCi/I, KATO ce oTYMTa MUHMMAIHO M3HCKYEMa JIOXOJHOCT, upes

AMBEpCU(UKALIMS M crazBaHe Ha OFPAHUYCHHATA, NPCABMICHH B 3aKOHA, BLTPEIIHUTC NPABMIA W

lponetypu, aeficrsan B apyskecreoro. [Tpu OMpee/sHEe Ha HHBCCTUIIHOHHMTE e Ha Dol co

UMAT MPE/IBUIL OCBCH TOBA M HETOBHS CPEIHO- M [ILITOCPOYEH XOPH30HT, KAKTO M TEKYILOTO HUBO Ha

THKBHIHWTE MY NOTPCOHOCTH, CBLP3AHH IIABHO ¢

¢ /AbJrOCPOYHHA XapaKTep Ha aKyMyJIMPAHWUTE CPenCTBa;

®  Malkus Opol Ha HacTosLMTe [ICHCHOHEPH M HA JIMLATA, TIONYYABAlM CPEACTBA OT JIMUNU BHOCKH
npeu npujtodrBate Ha NpaBo Ha NCHCHUSA, KOETO O0YCIIABS NO-IONeMH BXOASIIM NAPHUHHA NOTOIH
B CPaBHEHHE C W3XOJAUINTE TAKHBA;

® HAapacTBaHe Ha OPOsi HA OCUIYPEHHUTE JIMLA BEIC/ICTBHE HA AKTHEHATA MapKeTHHIOBA CTpaTerus Ha
H1OJI - BBJIELLE” AL

B ChOTBECTCTBHUE C LICJIMTE Ha (DUH,I,[El H OTUHTANKH HHTEepEeCHTE Ha OCHUI'YpCHHTE JIMLIA, ce BBL3IIpHCMA
ABITOCPOYCH MOAX0/] ITpH HHBCC']‘HP’(’IHC Ha HCI'OBHUTE akTUBH. Karo [IPHOPHTETHH 3a/1a4H CC 1TOCTaBAIT
ChbXpaHiBaAHETO HA cpe/icrnara no HHAHUBHUIAYAJITHHTE HapTHAN Ha OCHI'YPEHHUTC JIMIIA M CBILEBPEMCHHO
PCATTHO YBCIIMHaBaHe Ha CPECTBATA KAKTO Ha OCHI'YPCHHUTE JHMIA, Taka M Ha [ICHCHOHCPHUTE B
ABJITOCPOYECH I1aH, HpE3 NoCTHraHe Ha OoNnTHUMaJiHa AOXOIHOCT OT MHBCCTHIIMHTE HPH YMCPCHO HUBO
Ha pHUCK. BLe BPb3Ka € TOBA pelIcHuATA 3a HMHBECTHPAHE Ha aKTUBUTE Ha q)OHiIH ce B3emar Ha 6aszara
Ha O4YaKBaHH ABJITOCPOYHH HA3aPHU TPEH/IOBE,

3a /1a MOKe 1a ce CHMKH CHCUMPHYHUAT PUCK Ha BCHKA MO3HIMA, HHBCCTHIIMONHUAT nopTdeiin na
Mdouja ce JIMBEPCH(UILINPA 110 EMHTEHTH, (PMHAHCOBM WMHCTpYMEHTH, NPOIBLIKHTETHOCT U BAJIVTA,
Ilpu  unBecTupane na cpeacrsara va  @owja 0] — BBAEIIE" AJl ciensa akrusha
MHBCCTHLIMOHHA cTpaterus, 0asMpaHa Ha NBAHOLEHHO W3MOJ3BAHC Ha MHCTPYMEHTHTE, ThPryBaHu
[JIABHO  Ha ObArapekus diHaHcoR nasap. B KOHKpETEH I1aH HEeroBMTe AKTHRM Morar Ja ce
WHBECTUPAT B JIbpXKaBHM LICHHU KHHKA, ODINMHCKHM OBIMralmum, KOPIOPATUBHHU  OOJIHIral M,
HITOTEUHU ODJIMIalliK M JIPYTH aKTHBH ¢ GuKkeHpan MM niaBauL JOXOJ, AKLHM. JIIOBE M JIPYIK
(punancoBu uHcTpymentH lIpH yMEpeHO HUBO Ha puck. Musecruimonnunre nemn na dowua ce
MOCTHraT 4pe3 KOMOMHHPaHE HA CHI'YPHOCTTA HA HHBECTHIIMHTE B HEHHM KHMKaA ¢ UKCHpaH JI0X0J1 ¢
MTO-BHCOKATa O4AKBAHA IOXOJIHOCT OT MHBECTHIIMHTE B aKIIMK Ha nyGaMYHK JipyKecTBa. H3bopbT na
ROHKPETHHTE CMUCHM LICHHH KHMIKA C€ OCBINECTBABA B 3aBUCHMOCT OT KJlaca aKTHBM ChIacHo
Pa3IMUHU KPHUTEPHH,

OT apyra crpama, nopmatMBHMTE M3MCKBAHHA 32 CHA3BAHC HA NPHHIMIIMTE HAa  HAJCHK/HOCT,

JTHKBHIIHOCT, JIOXOJIHOCT M AMBPeCHU(DHKAIIMA HANAraT NOIXOTLT IIPH YNPaBIIEHUE Ha AKTHBMTC Ha

Potina j1a Obae BHB BMCOKA CTElleH KOHCCPBATHBEH M Jla ONpPE/e/isl OTHOCHTENIHO HUCHK PHCKOR

HPOGUIL Ha HeroBusi NOpTdei Or MHBECTHLMHM, Hopmarusnara ypen6a nocrass sauectsenu u

KOIIMHCCTBCHU  M3UCKBAHUS KbM CTPYKTYpata Ha moprdeiina na donna s CJICJIHHTE  OCHOBHM

HATPABIICHHS:

® PEMIAMCHTHPAIIC HA K/IACOBETE OT (PMHAHCOBH MHCTPYMEHTH (OCHOBHO NHPBOKIACHH AKTHBM);

® Hajarane Ha orpaHMYeHUs 3a pazMepa Ha CPEJICTBATA, KOMTO MOTAT 1a 0BT BIAranu B pasiuyim
HHCTPYMCHTH;

® JMMHTHPaHE Ha CKCHIOZUIIMHTE KbM EMHTCHTH U KOHTPAreHTH,

2. CHETOBO/IHA IMMOJIMTUKA
CueroBoanara nonuruka, MPHJIAraHa 1ocne/loBaTe/IHO N0 OTHOLICHHME HA CHLUIECTBCHUTE OGCKTH
OTHOCHO (hOopMUpaHe Ha pe3ynTaTuTe oT AeHHOCTTA W (puHancoBoTO CheTOSHME Ha APYIKECTBOTO, €

[nocoycHa Io-ao0J1y.

,HaHHHTC BEHB (])HHHHCOBHH OTHET Cca OIMNOBECTECHH B XHJIA1H J1eBa.
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2.1. OcnoBm 3a M3roTBsine HAa PHHAHCOBHS OTUCT

HacTosmuar (uuancos oTueT € M3roTBeH BbB BCHUKM CBINECTBCHH 00JACTH B CLOTBCTCTBHE ¢
M3UCKBaHMATA Ha MekityHapojuTe cTaHiapTy 3a (GUHAHCOBO OTYMTAHC (MC®DO), npueru or
ChieTa 3a MEXKIIYHAPOIHM CHETORBOIN cranaapti (CMCC). Te ce cberosT o

- MezkayHapoiHu cTanuapTH 3a (MHAHCOBO OTYMTAHE:
- MeaKayHapOIUTE CUCTOBO/IHK CTAHIAPTH; H

- Passchenusta npenocrasenn or Komurera za pasacHeHUs Ha MEXYHAPOIIHUTE CTanapTH
3a (hMHAHCOBO OTYUTAHC (KPMC®DO) miv 6usums Hocrosnen komurer 3a pazscuenns (1TKP).

Hosu cranpaprn, passcnenus u usvenenus B cnaa or 1 snyapu 2016 r.

ClieiHuTe U3MEHEHUS KbM CHUIECTRYBALLN cranjaptv, msaanenu ot CMCC w npuern or EC ca B
CH1a 33 TEKYIIMA OTUETEH NCPUOL:

*  Msmenenus na MCC 19 Jloxoau na naetu nvua — Inanose ¢ nehunupann noxoau: Brocku or
HACTHTC JKIla (M31ateH Ha 21 noemspu 2013 1)), B cuna or | roam 2014 . npuern o EC na 17
Aekemspu 2014 r., ny6ankysatu 8 OB na 9 snyapu 2015 r.. 3a EC B cuna or | terpyapu 2015 r.

* Tomnumu nonobpenns 2010 r. — 2012 r. (u3panenn na 12 Jexkemepur 2013 1)), B cuna or | 1onu
2014 r., npuetn ot EC Ha 17 nexemspu 2014 r., nyGnukysanu 8 OB na 9 anyapu 2015 r., 3a EC B
cuia or | despyapu 2015 r.

*  HMamenenns na MCC 16 u MCC 41: ITnononaiinm pactenus (m3uanenu na 30 oum 2014 r), B
cuna ot | anyapu 2016 r., npueru or EC na 23 HoemBpu 2015 r., nybaukysanm 8 OB na 24
HoemBpu 20135 1.

* Msmenenus na MCDO 11 Orunrane Ha NpHIOOMBAHE HA AANOBE B CHEMCCTHH CTIOPA3yMCHHS
(M3j1as1enu Ha 6 mait 2014 r.), B cuna ot | auyapu 2016 r., npueru or EC na 24 noemepu 2015 1.,
nyonukysanu 8 OB na 25 noemepu 2015 r.

* Msmenenus kem MCC 16 u MCC 38: Passachenns 3a JLONYCTHMH METO/IM HA aMOPTH3ALIMA
(n3nazenn Ha 12 maii 2014 r.), 8 cuna or | sHyapu 2016 r., npuern or EC Ha 2 nexemepu 2015 r.,
nybankyesanu 8 OB na 3 nexemspn 2015 r.

*  loanwnu nogoSpenns kbm MCDO 2012 r. — 2014 r. (m3nanenn na 25 cenrremepu 2014 1), 8
cuna ot | suyapu 2016 r., npueru ot EC na 15 nexkemspu 2015 r., nybnmkysanu 8 OB na 16
nexemspu 2015 r.

*  Msmenenus na MCC |: Muuumaruea 3a OrnoBecTaBaHe (M3/1a/eH Ha 18 Jekemspu 2014 r.), 8
cuna ot | snyapu 2016 r., npuern or EC na 18 Aekemspu 2015 r., nybnuxysanu 8 OB na 19
aexemspu 2015 r.

*  Mamencnns na MCC 27: Meton Ha coGCTBeHMs KanuTan B MHMBULYAIHH (JMHAHCOBM OTYCTH
(n3nanenn na 12 asrycr 2014 r.), B cuna or | ariyapu 2016 r.. npuern ot EC na 18 nekemepn
2015 r., nybaukysanu 8 OB na 23 nekemspH 2015 .

*  HMamenenns kv MCDO 10, MCDO 12 u MCC 28: HMuBectuumonnn apyskectsa: [punarane na
H3KIOUCHHUETO 338 KOHCOMM/1alMs (M3aa1eHn Ha | 8 nekemspu 2014 r.), B cuna or 1 anyapu 2016
L.

ﬂphemanc‘ro Ha TC3H H3MEHEHMUS KbM ChUIECTBYRAIIH CTaHAapTH HE € JI0BEJI0 J10 [poMeHu B
CHETOBO/IHATA IMTOJIMTHKA HA JIPYIKECTBOTO.

Cranjgapru, passicHenus u IPOMCHH B CTAHAPTH, KOHTO ca wiaajgeun or CMCC u ca npHery
or EC, no ne ca B enia

* MCDO 9 dunancosn uneTpymentu (M3manen na 24 1omm 2014), B cuna ot | snyapu 2018 r.,
npuer ot EC na 22 noemrpu 2016 r., ny6ankysan 8 OB na 29 HoemBpu 2016 1.

* MC®O 5 Ilpuxoam ot 10roBopu ¢ KiHeHTH (M3naien Ha 28 mail 2014 r.), BKIIOUMTENHO
n3menenns Ha MCDO 15: Jlara Ha Bimsane B cuna va MCDO 15 (M3nanenm na 11 cenremepm
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2015 r.), B cuna or | suyapu 2018 r., npuetn ot EC na 22 cenrremspu 2016 r., nyGnukysaiu s
OB na 29 okromepu 2016 1,

Hoxymenru, usnanenn or CMCC/KPMC®O, konto ne ca 0/100penn 3a npuiarane ot EC

Cnennure HOBM WAM peBM3Mpanu CTaHAapTH, HOBM PA3ACHEHMS M MPOMEHH KbM ChUICCTBYBAIIH
CTalllapTH, KOMTO KbM OTYeTHATa jaTta ca u3nazedn or CbBeTa 1o MEHULYHAPO/IHA  CUCTOROJHH
cranjiapth (CMCC), Bee oue e ca onobpen 3a npunarade o1 EC n choTseTHO 1e ca B3eTH npeasm
oT JIpy:KeCTBOTO NPH M3rOTBANETO Ha (PUHAHCOBHTE OTUETH:

*  MC®DO 16 Jlnzunr (u3nanen na 13 suyapu 2016 r.), B cuna ot | snyapu 2019 .

* MC®O 14 Cmerku 3a pascpousane B CEKTOPH, MOJICIKAIN HA LIEHOBA peryianus (M3janch Ha
30 anyapu 2014 r.), B cuna or 1 sanyapu 2016 1.

*  HMsmenenus kbm MCDO 10 u MCC 28: [Iposaxba win BHOCKM Ha akTHBM MEIHJLY MHBECTUTOP H
HETOBO ACOLMHPANO MITM CHBMECTHO NPEANpHATHE (M3a1eHu Ha 11 cenremepu 2014 r.), narara
Ha BJIM3AHC B CHJIA € OTJIONEHA 32 HCOTIPE/IE/ICHO BpeMme.

*  Mamenenns knm MCC 12: [Ipushapane Ha OTCPOYEHH MAHLYNM AKTHBH 3a Hepealtu3npanu
3aryou (u3naaenn na 19 suyapu 2016 r.), B cuna ot | suyapu 2017 r.

* Hamenenus kbm MCC 7: MnnimsaTiea 3a onosectsiane (M3panenm na 29 suvapu 2016 1.), B cuna
ot | snyapu 2017 r.

*  Passcrenns ki MCDO 15: Tpuxoau or ZI0TOBOPH € KIMCHTH (M31a1enu Ha 12 anpun 2016 r.),
B cuna or | suyapu 2018 r.

*  HWsmenenns kom MCOO 2: Knacudukaumns u ouenka Ha Tpanzakimm ¢ nnamane na Gasara Ha
arkunm (n3nanenu na 20 1onm 2016 r.), B cuna or | anyapu 2018 r.

*  HMamenenns kbm MCDO 4: Tpunarane na MCDO 9 Gunancori HMHCTPYMEHTH 110 OTHOLIEHHE Ha
MCDO 4 Bacrpaxopareniim AOTOBOPH (M3/1a/teHn Ha 12 cenremspu 2016 r.), B cuna or | AHYapH
2018 r.

* HMsmenenns knm MCC 40: TMpexenpasite na MipecTHIMonm HMOTH (M3/1a/ICHH Ha 8 JieKeMBpH
2016 r.), B cuna ot | anyapu 2018 r.

* loanuwmn nonoGpenns kem MCDO 2014 . — 2016 1. (m3nazienn na 8 nexemspu 2016 r.), B cuia
ot | anyapun 2018 r./1 suyapu 2017 r.

¢  KPMC®DO 22 Caenku s HYWKJIECTPAHHA BAYTa M aBAHCOBM [1ALAHUS (HM3/14/1eHO Ha 8 JICKEMBPH
2016 r.). B cuna or | auyapu 2018 r.

2.2. CueroBojHa KOHBCHINS

Tosn dunancos oryer e wiroreren & CHOTBETCTBUE ¢ NPUHLIKMIIA HA MCTOPHMYECKATA [1CHA. Lennure
KHHIKa W MHBCCTHLIMOHHHWSA UMOT Ca OLICHCHH MO CripaBe/uIMBa CTOHHOCT.

2.3. Hpubansureann ouenku

”pH H3rorssiHe Ha (I)HHEIHC()BHH OTHET Ce H3NoJI3Bar Il})H6J]H'3H'FCJ1HH OLICHKH H HPCATIONIOMCHHS Ha
PBEKOBOJACTBOTO Ha JAPYIKECTBOTO, KOUTO [)E;‘(I)JICK‘I'H}'JE\T BbLpXY CTOHHOCTTA Ha IMPpeJICTABCHHUTE B OTYeTa
IMPUXOJH H Pa3xo/lH, AKTHBU M MACHBM. (DHKTH‘ICCKH']‘C pesviiratH Morar Jia ce pasjinvasar or
i’lp[/16ﬂH'_’.H']‘CJIHH‘]'C OLICHKH.

2.4. Yyasecrpannua saayra

Chenkure B wysiecTpanna BajyTa ce OucHABAT B OLArapCcKM JieBa 10 LeHTpasiHus Kype Ha
buirapeka waponna Ganxa (BHB) kbw Aatata Ha caenkara. M3kioueHus npasst ciaenkure 3a
MOKYNKO-Npoakba Ha BadyTa, KOMTO ce 3aBexkiaaT 110 JCHCTBUTC/IHUA  KYPC HA  HOKYIIKO-
npojaxdara.

AKTUBHTE M llaCMBUTE Ha /IPYKECTBOTO, ICHOMMHUPAHH B UysK/IeCTpalHa BaayTa, ca NPEOLICHCHHU 110
UCHTpa/iHKsA Kype Ha bHB kbm natarta na otuera.

Durancos omuem za 200unama, npuriovgata ia 31 oekemepu 2016 200una 12



»ITEHCHOHHO OCUT'YPUTEJIHO JAPYKECTBO-EB/IEIHIE” AJ]

Edexrure ot kypcosure paznuku, CBBP3AHU € YPEHKIAHETO HA CACIKHM B UYHCCTPAHHA BATYTA MM
OTUMTANCTO HA CHC/IKM B UYKIECTPaHHA BalyTa Mo Kypcose, PasyiMuiKM 0T TE3M, [0 KOHUTO
HHLPBOHAYANHO ¢a OMM NPU3HATH, Ce BKIIOYBAT B OTHETA 33 J0XOJMTE B MOHETA Ha BBL3HUKBAHCTO
HM.

Ot 1999r. 6harapekust nes e ¢ (hukcupan kype kb esporo 1.95583 nera sa | eBpo.

OOMEeHHHTE KYPCOBE HA YYK/ICCTPAHHUTE BanyTtv kbm 31.12.2016 ca:
3 y

EUR 1.95583
usb |.85545
CZK 7.23819
HUF 6.31259
PLN 4.43469
CHF 1.82124
GBP 2.28437

2.5. Ilpuxoan u pasxoan

HpHXOﬂH'['C H PasxXo/JuTe ce oT4ydTar [IPpHU CnasBaHe Ha CYETOBOJIHHA [TPHUHILAIT 34 CBHITOCTABUMMOCT B
MOMCHTA Ha TAXHOTO Bh3HUKBAHE.

ﬂpHX()HHTC‘ CeC NpH3HABAT 110 pasMmepa Ha BEPOATHHTE HKOHOMHYCCKH H3I0JIM 3a JIPYIKCCTBOTO M aKOo
Morar Jla Objar HAICIK]HO H3MCPCHH.

(-DHHHHCOBHTC NPUXO/IN M pasxojam ca [IPCJICTABCHY HETHO B OTYeTa 34 JIOXO/IMTEe M BKJIIOYBaT
MPUXOJIH H Pa3X0/IH 34 JIMXBH, IIPHUXO/IM W pasxojlv oT HHBECTHpAHC Ha CHCHHAITN3IHUPAHH PE3CpPBH H
coOCTBCHHU Cpe/ICTBA, pazxo/H 3a CFECI[PIEUIH':SH})HHH PE3CPBH U JIPYTH (!)HHEH[COBH Pasxoin, CBbP3aHHU ¢
OaHKOBM TAKCH U KOMHCHOHHH.

anXOLLHTC OT JIMXBH CC NMpHU3HABAT [TPOTOPHHMOHAIHO 3a BPEMETO 3a KOETO CC OTHACHT.,

”[DMXOIIH’I'E OT NHBHJIEHTH Cce [IpU3HABAT B MOMEHTA HA B3MMAHE Ha pCliIeHue 3a pasrpe/jciicHue Ha
TAKHMBa KU CC 3aBCIK/1AT KATO B3eMane 3a JAHUBHJICHT.

2.6. UmoTu, Mmamunu, chopbikenns (Awarorpaiinn matepnasnn AKTHBH)

Hwarorpaiinnre matepuanim aktusn Ha APYHECTBOTO BKAKOYBAT KOMITIOTLPHO 0G0py/ABaKE U Apyru
AKTHBH C 110JI€3CH CPOK Ha CKCIIIOATALMA NOBEYE OT eHa IOJMHA 1 HbpBOHAvaliHa cTofnocT naj 700
JIB.

[Tvpponavanio awarorpaiinure MATCpHAIIHA aKTHBM Ce OTUMTAT N0 1eHa HA NPHAOGHBAIC, KOSTO
BIJIOUBA TOKYNHATA LEHA (BKJIOUMTEIIHO MMTATA M HEBB3CTAHOBHMMIC JAQHBIM) M BCHUYKH [PeKU
pazxo/u.

HOCJIGIIBa![[H pasxoAau - ¢ nocijeapauiMTe Pa3Xxo/iH, CBLpP3aHKu C OTJIC/ICH MaTepHajicH ABJITOTpacH
AKTHB, ce KOpurupa 6ﬂﬂaiiCOBaTa CTOHHOCT Ha AKTHBa, KOraro ¢ BEPOATHO HPEATNPUATHETO Jla MMa
HKOHOMHYCCKA M3rojla HaJl ITEPBOHAYalIHO OLEHEeHATA cranjilapTHa C(I)CKTHHHOC'I' Ha C"hlllCC'l‘ByBal]lHH
dKTHB,

OIICHKH Cjie/1 MbpPBOHAYAJIHOTO [IpU3HaBaHe - clejl ITMLPBOHAYAITHOTO IIPH3HABAHEe KaTO aKTHB BCEKH
OTJICJICH Abjrorpacu MATCPHAJTIEH aKTHB CC OTYWTA [10 HeHa Ha II[JHJIO6HBHHC, HamajicHa ¢
HaYHUCIICHUTE AMOPTH3ALHH H CBCHTYaJIHa HaTpyliaHa 3?1]’)/621 oT O6CSI.[CHKH.
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Buacranosumocr na Oanarcosara CTOMHOCT - MPCINPpUATHETO Npepasiiek/jia Danancosara CTOMHOCT
Ha Il”l;Jll"O'['})ﬁﬁHHTC MATCPHAJIHH AKTHBH H onpe/ie/ld TAXHATa Bb3craHoBuma croinocrt. Korarto or
dKTHBA HC C€ OYAKBAT HUKAKBH HKOHOMUYECKH H3TI'0J1H, TOH Ce OTIIHCBA.

OTnucranero Ha jl’bJIl*O'!'pﬂﬁHH MAaTepHaliTHU aKTHUBH OT Oanarca ce OChULICCTBABA TIPH TAXHATa
npo;:a}icﬁa HJIH KOraTo akKTHBBT OKOHYATEJIHO 6’bIIC H3BAJICH OT yl[OTpCGEl, B pE3yJiTaT Ha KOCTO HE ¢
O4aKBaT HUKAKBH JIPYTM HKOHOMMUYCCKH U3T0/IHM OT Hero.

)_l’b}]i‘O'I‘l}H;HIHTC MaTepHuaJiHi aKTHBH CceC AMOPTH3HpAT 110 JTUHEH U MCTO/T TIPE3 TCXHHUS TOJIC3CH
CPOK Ha eKcrutoaralms ¢bC CJICAHHTE roJAUIIHHA AMOPTH3ALIHOHHH HOPMH:

3a cueToBo/lin 3a Ly iu
L1e/11 neau
Crpaau 4% 4%
Komimorspho oGopyisane 50% 50%
ABTOMOGHIH 25% 25%
Hpyru JIMA 15% 15%

Hauucnsiganero Ha pasxoJii 3a aMopTHU3allig 3a CYETOBOJIHM LICJIM 3alouBa oT JIeHd, B KOWTO
AMOPTH3HPYCMHAT aKTHURB ¢ I'I]JHIIOGVI'I‘ HJIH BBBEJICH B )’i’lOTPCGZ!. 3a JaHBbHHHK 1IE]IH aMOpPTH3allMs Cce
HAYKMCJIABA OT HAYAJIOTO HA MECELLa, B KOHTO aKTURBT ¢ []lelOGHT HJTKM BBbBCJICH B y’I]O'I’pCﬁ'd.

Koraro octarhunara cTOMHOCT Ha aMOPTU3MPYEMMS aKTHB ¢ HE3IHAYMTC/INA 1O pasMep WM Karo
MPOHCHT CHPAMO OTYETHATA MY CTOHHOCT, TS MOMKE J1a ce npeHeGpertie. AMOPTH3IMpYeMAaTa CTORHOCT
Ha aKTHRA B TC3H CJIy4an ¢ paBHa Ha OTYETHATA MY CTOIRHOCT.

Kem 31.12.2016 r. ipysikecTBOTO He 0TuMTa 3aryGa oT o6esieHka Ha JIMA.

2.7. Hemarepuajinu aktusn

l—lcm-la'rcpnaﬂnn're AKTHBH MpeacTaBlisiBar HporpaMHu NpoaAYKTH, JIMLICH3HH U JAPYIru,

”])]’JBOH&IH&JIHO HCMATEPHAJIHUTC aKTHBH €€ OTYHTAT [10 LleHa Ha HPHJL()6HBHHC, KOATO BRJINOUYBA
NOKyIHaTa 1eHa (BKJHOWHTQHHO MHUTATA U HCBL3CTAHOBUMMUTE ,-‘lElH'b[IH) H BCUYKH ITPCKH pasxou.

Ouerika clie/l NMbPBOHAYATHOTO NpH3HABAHE — HEMATCPHAIIHMTE AKTHBH C€ OTYMTAT 110 1ICHA 1A
NpUAOOMBAHE MM TIPEOlEHEHA CTOHHOCT, HAMaleHa ¢ HATPYNAHATA aMOPTH3AlMA M CBCHTYAJIHH
HaTpynaHu 3arvou ot obesiienka.

[’ICMHTC}JHHHHH'I‘C AKTHBH CC amMOpTH3HUpaT 110 JIMHCHHUA MEeTojl Npe3 TCXHUA T10JIC3CH CPOK Ha
CRCINIOATAlMA ChC CICIAHUTE IOJIULLIHHA dAMOPTH3AUIMOHHH HOpMH:

34 cHeTOBO/IHM 3a naHbaHMu
LeJii eI
[lporpamun npojyxru 50% 50%
Jnuenzuu 15% 15%
Jpyru HemarepHanum akTuen 15% 15%
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Hauuciisieanero Ha pa3Xoan 3a aMOpTH3alMs 3a CYCTOBOJHM LM 3aro4ypa OT JIeHs, B KOHTO
AMOPTH3HPYCMHAT AKTHB € [IpH,’_’lO6HT HIIH BBLBEJCH B _\’I]O'l‘pCﬁﬂ. 3a AHBYHM LEJIKW aMOopTH3alinsg ce
HAYHCIIABA OT HAYAJI0TO HAa MEceLla, B KOHTO AKTHBLT ¢ I'I})H,ILOGHT HJIH BBBC/ICH B }-’I'[O'I‘I)C6H.

Koraro ocrarbunara CTOHHOCT Ha AMOPTH3HPYEMHS aKTHB € HEe3HA4YUTe/IHA 110 pasMep Wi Karto
NPOLEHT CIPIMO OTHETHATA My CTOMHOCT, TS MOXKE JAa cc I'lpCiiC6pCI'HC. A.\*IOp’]'H.'SprCMﬂ'l‘El CTOHHOCT
Ha aKTHBA B TC3M CJIy4au € pasHa Ha OTYETHATAa My CTOMHOCT.

2.8. PUHAHCOBH HHCTPYMCHTH

Dunancorure HHCTPYMCHTH, TMMOCOYCHH B Dananca BRJIIOYBAT TMAPHYHK  CpC/ICTBA M [MapHyutin
EKBUBAJICHTH, DAHKOBK JCHMO3HTH, passIMiHK BHJIOBC LICHHH KHMKA, B3CMAaHUs U 3a/UbJIAKCHUASA.

3a oueHKa Ha AKTUBMTEC M TIACHBHTE JAPYKECTBOTO M3IOJ3BA METOLM. nedgunupanu B “Hapenbara 3a
HaulHa M pe/la 3a OHCHKA HA aKTHBHTE M NACUBHTC HA (DOHJIOBCTC 3a JOMBAHMTCIHO MEHCHOHHO
OCHPYpABaHC M Ha TNCHCHOHHOOCHTYPHTEIIHOTO JAPYIKCCTBO, HA CTOHHOCTTA HA HETHWTE aKTHUBM Ha
(hoH1a, 33 M3UMCTABAHC U OOABABANE HA CTOMHOCTTA HA €MH JISUI M 33 H3MCKBAHMSTA 34 BO/ICHOTO Ha
HHJIMBHAYANHUTE napTian”, kakto M B “TlpaBumiiata 3a OlEHKA HA aKTHBMTE M NACHBMTC Ha
“lIleHCHOHHO OCHTypUTeNHO apyxkecTso-bbaeme”™ AJl v Ha yhpagaspanure ot Hero (OHI0BE 3a
AOIBITHUTCIIHO MEHCHOHHO OCHIYpABAHE™ (Hapu4aHu 1o-J10y 3a kpatkoct |Ipasunara).

Meronure 3a oruMTaHe Ha (bHHEl]lCOBH'I‘C HHCTPYMCHTH Ca OINOBECTCHHU B CHETOBO/HATA TTOJIMTHKA.
H3IrOTBCHA 3a BCCKH OTICIICH CJICMEHT.

2.9. Hapuunu cpeacrna H Hapuyaii eKBHBAJCHTH

3a 1eanTe Ha OTUETA 33 NAPHUHUS I0TOK MAPUUHHTE CPE/ICTBA U MAPHYHUTE CKBUBAICHTH BKJIOYBAT
NMapuyHu cpeicTia B Opoil, no OAHKOBH CMETKHU.

]]élpH‘{HH'l‘C CPpCACTBA B JieBa €a OLCHCHHM TNO HOMMWHAINA CTOMHOCT, KOSTO ChOTBCTCTBA Ha
CIIpaBE//IMBATA MM CTOHHOCT KbM Jarara Ha oT4era.

[Tapuunure cpencrpa v ckBHBATIEHTH, ACHOMMHHPAHW B 4Y/ICCTpaHla BajlyTa, ¢a MpeoleHeHn 110
LueHTpainug kype Ha bHE kbm narara na orvera.

2.10. Bankosu 1en03NTH

bankosure JACMNO3UTH CC OTYHUTAT 110 HOMWHAIHA CTOMHOCT H nojaratiara ce cbhrjlacHo HOroBopa
HaTpyIllaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

bankosuTe nenosuru, ACHOMUHUPAHH B YYK/ICCTPAHHA BaJlyTd, ca NPEOLCHEHH MO LEHTPASIHUS Kypc
Ha BHb kbM narara na oruera,

2.11. lenuu kunxa

ﬂpyH(CC'I'BO'l'O l\’ﬂﬂCM(]]HLala MPHTCIKABAHWUTE OT LICHHH KHMKA KATO (hHHAHCOBH AKTHBH, OTYHUTAHH 10
CripaBe/iiMBa CTOHHOCT B nevandara HJIH 32!!'}'621"["(1.

[Tpn oTumTane ma caenkure no nokynka u npojaxba Ha UEHHM KHIKA, JPYKECTBOTO Ipuiara
MeTona Nata Ha ypexwanc cnriacio MCC 39 — MuHaHcoBM HMHCTPYMEHTH — Mpu3HaBaHe u

OLICHABAHE.

”pH IMbPBOHAYAJIHO [][.714]106”]33]'16‘ (PHHAHCOBHUTC akTHBH C€ OTYMTAT I10 1IeHA Ha IIPHJLOGHBZIHC.
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IlociieBamara ouenka Ha LeHHHTE KOMKa € 110 CHpAaBE/UIMBA CTOMHOCT, ONpejie/icHa CbhrIacHO
NMPUIOHHMATE H3MCcKBaHUa na KDH, chobpasenu ¢ wsnckeanusta na MCODO.

[MocieBaina oleHKa Ha JILPIKABHHTE JILJTORH HHCTPYMEHTH, EMUTHPAHH B CTpaHaTa, cc M3BLPLIBA
HO cpejiHa OpyTHA 11eHa 33 BCSAKA CMUCHS OT MPe/XO/IHHS paboTeH JIeH Ha BTOPHYHUS MCK1YBAHKOR
nasap. CpejiHara 1ieHa Ha emMucHs ce (hopMHpa Kato CPE/IHOAPUTMETHYHA OT LieHHTe "Kynypa" u
"npoaasa’, oGfABEHM OT HE MO-MAIKO OT TpUMa ILPBHYHH JIMTBPH HA JILPKABHU LICHHH KHUKa,
ONpE/ic/ieHa MO HAYHH, TIOCOUCH B IIPABMJIATA 32 OLICHKA Ha J1PYIKCCTBOTO.

MOJ{ byaene AJl npunara npomennte 8 MCDO 7 . Dunancosu HHCTPYMCHTH: ONOBECTsBate”, B
cuna or 01.01.2009 r. Tlpomenure u3McksaT oT HpyxectBoro ga knacuduumpa oueHkure Ha
CTPABC/UIMBATA CTOMHOCT KATO HW3NON3BA HEPApXWs Ha CHPABCUTMBHTE CTOHHOCTH, OTpa3sBalila
SHAUCHHCTO  Ha  W3NOJ3BAHUTE MPH  OUEHABAHCTO eneMeHTH. Mepapxusta na CHPABC/UIMBHTE
CTOHHOCTH MUMa CJIC/IHNTE HUBA:

a) JIMCTHHIOBH (HEKOPUIHPAHH) 1ICHW HA aKTHBHHTE 1Ma3apy 3a MACHTHYIH AKTHUBH WM NIACHBH
(HuBo 1);

0) Apyru enemMeHTH NP AKTHB WK NACHB, OCBEH BKAIOYEHUTE B HUBO | JTHCTMIIORH LIEHH, KOHTO
MOTaT J1a ce HabJII01aBaT HITH NPAKO (HAIIPUMEp LEHH), UM KOCBEHO (HanpuMep OCHOBAHM Ha LEHH)
(HuBO 2); KaxkTO M

B) CICMEHTHTE MpPH aKTHB WM [ACHB, KOMTO HE C¢ OCHOBAaBaT Ha HabmoaemMa nazapua
undopmaims (nenabmonaemu enementn) (HUBo 3).

[ocsiensawma onenka Ha HEHHUTE KHUKA, IPHETH 3a TLPrOBUS HA PEryJIMpaH Na3ap Ha LeHHW KHMKA,
Ce M3BBPUIBA Ha 0asa nasapHu KOTMPOBKM 32 NPEJXOAHMS paboTen sen. B caydai, we nuncear
KOTHPOBKH  CC  M3IIONI3BAT MCTO/M 33 OLCHKA (HAaNp. JMCKOHTMpPaHe Ha [AaPHYHM  1OTOIM),
pernamentupanu 8 Ipasnnara, OGnuraimn KOUTo He ca KOTHPAHK Ha AKTHBEH naszap ce OLeHSIBAT 110
CHPABC/UIMBA CTOHHOCT KaTO CC MW3MOM3BAT MOAXOAAUIM METOAM M MOJACHM 3a OlleHKa (nanp.
JAMCKOHTHPAHM TIAPHYHU [TOTOLK),

Llennure xumxka, ACHOMHMHHMPAHU B 4yXK/IECTPAHHA BAJyTa, ca NPeolieHe! ik Mo HCHTpaJILU KypC Ha
BHBE xbwM natara Ha oryera.

2.12. BieManust 0 321 bJKCH IS

Bsemanus ce oTUMTaT M ONOBECTSBAT 110 MLPBOHAYAIHA CTOHHOCT, HAMAJICHA ¢ CBEHTYaAIHA OYaKBana
3aryda nopanm necwsbupaemoct. Kum 31.12.2016 . JAPYKECTBOTO HE € 0THes10 3aryba oT o6e3eHKa.

3aab/oKeHUATA KbM JIOCTABHHUIIA H JIPYTUTE 3a/bJIKCHHA ca OLCHCHH 110 CTOMHOCTTA Ha TAXHOTO
Bb3HUKBAHE, KOSTO € CHpaBe/IMBATA CTOWHOCT, ABIKHUMA 34 NOJIYHCHHTE YCAYru, HE3aBUCUMO J1aJIH

ca hakTypupanu.

['IPOBH'SHH'I'C CC lIpU3HaBarT, caMO KOrarto JAPYKECTBOTO UMa TCKYIIOQ 3aJIbJIZKCHHE, BBL3HUKHAIO B
PE3VIITAT HAa MUHAITO chduTHE.

2.13. Oriomkenn pasxoan

Kato ornoskenu PasXoJin ¢e oTvyuTaT NPEArIaTCHUTE PasXo/du. KOMUTO c€ OTHACHT 3a clie/iBatH
OTHETHH MEPHOIH. [lo crosTa ChUIHOCT TC3KM pa3xo/1M ca 3a HGOHEIMCH'I'. HOJVIPBKKA M HACMH.

2.14. IIpoBusHH, YCJOBHH 32 ILIKCHAS 1 YCJIOBHH AKTHBH
Tekywmo sanwimkenue - onpesensHeTo Ha HATMYHETO HA TERYLLO 3a/Ib/KEHHE KbM JaTtaTa Ha OajaHca
CC M3BLPLIBA CJIC/L OTYWTAHE HA BCUMKHM HAMYHM OOCTOATENCTBA, BKIHOUMTCAHO MHCHHETO Ha

crienranueTd. Ha 6asara na Te3u oOCTOATE/ICTRA:
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El) KOraro ¢ 1o-epostHo TCKYLIOTO 3aJb/LKEHME J1a ChINCCTRYBA KbM Jlarara Ha 6{UI3][CZL
HPCANPHATHETO fpusHapa IPOBHU3HA (aKO KPHUTCPUHUTC 34 [IPU3HABAHE ca H'}]'['h."[[ECH[/!)Z

6) Koraro ¢ HO-BEPOATHO TEKYLLIOTO 3aJbJKEHHC Hdd HE CLINCCTBYBA KbM jlaTaTd Ha 6Ei.rlﬂlICE'l_1
[MPOBHU3HA HE CE [IPpHU3HaBa, HO [IPEANIPHUATHETO OIOBECTHRA CBINECTBYBAHETO Ha YCIOBHO 3aIbJIZKEHUE.

Munasno C'l>6H'I'HC, KOCTO BOJAH 110 TCKYLLO 3adBbJIKCHHE MpECTaB/IABa 3a/1L/DKABANL0 CHLOUTHE,

Cuburuero € 3a/Ib/IZKaBalllo, Korarto:

a) NOracsaBaHCTO Ha 33aBLJDKEHHCTO € HAJIOJKEHO 110 CHJIATA HA 3aKOH WU JAPYrH HOPMATHBHH
dKTOBC,

6) MOracsBaHCTO Ha 3a1bJIKCHUETO e CBBLpP3aHO ¢ KOHCTPYKTHBHO 3a/IbJIKCHUEC, Ipu KOCTO
IMOpoaAHIOTO IO chOHTHE (KO@TO MOKE J1a 6’}:,{[0 M JICHCTBHE Ha lI}')G,-’II];‘)H.‘-{'I'HC’I'O) Cb3JlaBa peajiHm
OHaKBaHHA B APYI'H CTpaHH, ue 1Ie ce OCBOﬁOl{H OT TOBA 3a/1bJIZKCHHUE.

He ce Mpu3HaBar HPOBH3HH, CBBP3aliK ¢ 61:,’161![“ pa3xojiv 3a aenHocTTa Ha HPCANPHUITUETO.

Ouenkara Ha nposusuure ¢ PasMCpLT Ha NPU3HATATA NPOBM3IMA, NPE/CTABIABAILA Haii-/lo0paTa
npubIIM3KUTEIHA OlleHKa Ha pasxojiute, HeOOXOIMMHU 3a MOKpUBAIE Ha TCKYUIOTO 3abIIKEHHE KbM
Jlatata Ha banasca.

2.15. Jlansin BLpPXyY neuantara
[Ipusnasane na TeKyun 1anbynu aKTHRH 1 TEKYIH JAHBYHH HACHBH

,HE:!H'LHH'I'C or nedandara 3a TCKYIIHSA M MNPEeAXo/IHU  JTaHbYHHU HEpHOAH ce [IpU3HaABaT Karto
3aBIIAKCHHE J10 pda3Mepa, 10 KOHTO He ca miateHu. Ako seue NJIaTeHUTe JlaHbliM oT neyandara 3a
TCKYUIHA W ITPEAXO/IH [CPHUOAKN HAJIBULLIARAT JILJIKUMATA CyMa 34 Te3H HEPHOMH, NPCBHUHICHHWETO Ce
IPHU3HABA KATO aKTHR,

|[]JI-I'SHHBE!HC'I‘O Ha TCKYUIUTE JaHBYHH Pa3XO/IM €€ M3BLPLIBA HpPEe3 BKIIIOYBAHECTO MM B rpynara Ha
pasxourTe 3a [tEpHO/Ia, ¢ KOUTO Ce HaMa1aRa CUETOBO/IHATA nevasnda.

TC}\')’HIHH'I’ JIAHBYCH []FJHXOJ.[/[)H'&XO,’.[ CC onpeaeis no aaHbyHuTe CTABKH, KOWUTO Ce npuiarat Kem
Jdarara Ha ChCTABAHETO Ha rOJAMLIHHS (I]HHHHCOB oruer. 3a 2016 r. JlalbyHaTa craBka ¢ B pasMep Ha
10%.

Kbm 31.12.2016 r. apyxectsoTo e otueno nevanda.
2.16. Orepouenn jannuu

OTCPO‘-{CHHHT JaHBK ¢e [TojiyHaBa 4upes M3IoJI3BAHeTO Ha METO/Aa Ha MACHBMUTE 338 BCHYKH BPCMCHHUH
paziuMKK KbM Jlararta Ha OajiaHca MEIKIY JlaHbyHata OCHOBA Ha aAKTHUBHTE M [TACHUBHUTC M TCXHUTE
CTOHHOCTH 3a LIEJIUTC Ha (I)Hliﬁ!iCOBHTC OTYETH.

O'I‘C])O‘IGHHTC JAaHBYHHU AKTHBH ce ITPHU3HABAT 34 BCHYKH JIAHBYHHU BPCMCHHH pa3IMKH (]il\'ﬂ. JAHBYHHA
33]‘)’6”), KOHUTO ITOAJIEKAT Ha Hpucriagase, 1o pasmepa Ha OGJIE!FHCM'&'I'E[ []CH&IJ[GQ, CpeLLy KOATO Morar
Aa 6'&;;’1&‘]' MpUcnajaHaTH.

O']'C}JOLICHHTC JaHBLYHH AKTUBH M ITACUBH ce M3MEPBAT B 1aHbYHHM CTABKH, KOUTO CC OYaKRa Ja 6'[))1&1'1‘
[PHUITOZKCHH 3a fnepuoaa, B KOHTO aKkTHBBLT ce peaiusvpa, a rnacuBbLT ce noracsisa, Ha ocHoOBaTa Ha
JAaHBYHHUTE [TPOLIEHTH (H AaHBYHUTE 3HKOHH), KOHTO ca BJI€3JIM B CHJIa KbLM J1aTaTa Ha H3FOTBAHE Ha
{'I)HHHHCOBH'I'G OTYETH.

O'rcpoqenwrc HaHblH, CBbP3aHU C ornepatmm, OTPa3sCHU JIMPEKTHO B cobCcTBEHN Karnural 3a chilHs
HITH J1IpyT [TEPHUOI, CBULO Ca OTYCTEHH JIMPEKTHO B cobcTBenma Kartraist.
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3. MOSICHUTEJIHU BEJIEKKH

3.1. ITpuxoau ot Taken

2016 2015

(X1nJ1.JIB.) (xmr.am.)
Yuusepeanen neucnonen dong
“raKca aJMHUHHCTpHpaHe 1 810 1768
-MHBECTHIIMOHHA TaKca 1 664 1614
-TaKCa NPEXBhPIIsSHE - 161
3474 3543
Jobposoaen nencunonen gomng
-TaKCa aIMHHHUCTpHpale I 3
-MHBECTHLIMOHHA TaKkca 1 y;
-TaKCa MpexBbLPIIsHE ] o 2
3 1
[Ipodecnonanen nencuonen dponj
-TaKea a/IMMHUCTpUpaHe 141 134
-HHBECTHLIMOHHA TaKca 106 92
-TaKca MpexybplisHe - 8
247 234
3724 3789

[lpu ocwlecTBaBane AeHHOCTTa MO JONBAHUTEIHO NECHCHOHHO ocurypasane “T10)[-buaene” AJL
CBOMPA CHC/IHNTE TAKCH W YIPBIKKH:

“Vuusepcanen nencuonen dhono-buoewe”

TaKrca a/IMHHUCTPHPaHE 1 yripasieHne B pasmep Ha 4.50% oT Beska OCHrypuTea BHOCKA;

HHBCCTHLIMOHHA Takca B pasmep Ha 0.90% roauinto BLPXY CTOHHOCTTA HA HETHHTE AKTHRH
Ha (POHIA, B 3aBUCHMOCT OT NEPHOJIA, Npe3 KOIHTO ca Guiin YIPaBAABAHH OT JIPYIKCCTROTO,

“Hobposonen nencuonen gon -broeuse”

CAHOKpATHA BCTHIMTC/IHA TAKCA 38 OTKPHBAHE HA MHMBM/IYAIHA IAPTHA B pasMep oT § b,
i 10 JIB. B 3aBHCHMOCT OT BMAA Ha JI0rOBOPa M Gpos Ha OCHIYPEHHUTE 110 HETO JIHI14;
TAKCA AIMHHUCTPHPAHC, 1PEJICTABIIABALIA TIPOLCHT OT BCAKA OCHIYPHTCIIHA BHOCKA, B pazmep

oT 2.5% 10 4.25% B 3aBUCUMOCT OT pa3Mepa U NEPHOMUHOCTTA HA BHOCKATA:

WHBECTHIMONHA Takca B pasmep Ha 9.99% oT joXona, peanusupan npu MiBecTHpaHe Ha
cpeacTsata na (OHAA; chriacHo ykaszauue na KOH, B ciyuaii ue pesyaTaTLT OT
YIPABJICHUEC HA aKTUBHTE ¢ 3aryda, TO MHBECTHIIMOHHA TAKCA HE CC JIBIIKH:

Takca B pasmep Ha 1%, HO He noseue or 20 AB. NpH BCAKO M3TErJISHE HAa cpejicTBa or
HHAMBH/yAIHATa NapTHAQ TIpEe/it NpUA0OHBANE TIPABO HA JIMYHA [IEHCHS 33 CTAPOCT MIIK
HHBATH/IHOCT;

Takca B pasmep ma 20 JB. 1P BCSKO MPEeXBLPAAHE HAa CPEACTBA B Jpyr doH 3a
JOMBIHUTENHO 0OPOBOJIHO NEHCHOHHO OCHTYPSBAHE;

“podhecuonanen nencuonen dono-buoewe”:

TaKCa AIMHHUCTPUPAHE K yripasienne B pasvep Ha 4.50% oT Besika OCHIYPUTEIIHA BHOCKA:

HHBCCTHIMOHHA Takca B pasmep Ha 0.90% roamuiHo BLpXy CTOMHOCTTA Ha HETHUTE AKTUBM
Ha (hoHJIa, B 3aBUCUMOCT OT NEPHOJIA, MPE3 KOHTO ca Guiu YHPaBAABAHM OT JIPYIKECTBOTO,

Takca B pasmep Ha 20 JIB. 1pu BCSKO NPeXBBPISNE Ha CpejcTBaTA B JIpyr npogecHonaneH
NMEHCHOHEH (OH/I;

le)’?K@CTBO'I'O € BB3INPHUCIIO TNMOJIMTUKA 32 HAYMCIIABAHEC HA TAKCH 3a A/IMHHHCTpHUPpAHE U ViipaBsJiCHHUC
Npu HBPCOI]H(]]HLIH}JE!HC Ha T10JIyueHuTe OCHI'YPHUTEJIHH BHOCKH [10 WHIHBH/IYalIHUTE Naprujii Ha
OCHI'YPCHHUTEC JIM1IA.
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Kem 31.12.2016 r. nsma Henepconnduimparu OCHIYpHTEIHH BHOCKH B ““ /[l [D-Buacuie™.

3.2, AMMHHCTPATHBHH Pa3xoan
2016 2015

(xun.Jm.) (xuiae.)
Matrepuannu pasxo/u 48 69
Haem u xoncymartusn 211 226
KoMuenonnu na ocur.nocpeanmim 366 503
[Moapwixka 96 81
[Motencku pasxoiu 60 S0
I"pasiatcku orosopu 10 10
Hpyru pasxoau 3a BoHUIHK yeuyry 363 192
3annaru 1071 1118
Ocuryposku 194 222
AMOpTH3aLHK 74 76
Taken KdH 38 38
Jpyru pasxoan 283 120
2 814 2 705

[1pe3 2016 r. ca usnnatenn BL3HATPAKACHHUA 10O AOTOBOP YHPABICHUE M KOHTPOJ B pazmep na 552
Xun.se. Kbm 31.12.2016 r. nepconanst Ha ApyxecTBoTo ¢ 23 JIYLIH.

3.3. Dunanconn npuxoan (pa3xoau), nero
2016 2015

(xHi.B,) (xun.as.)
[puxoau ot nuxeu 151 139
lpuxoam ot onepaitim ¢ ueHHM KHika i 29
[Tpuxoan ot uuBecTHLMONHM UMOTH 42 19
Jpyrv npuxoau 17 13
Paszxosim 3a nuxeu 4) (6)
Paszxonu no onepaimu ¢ Lennm kuwska (41) (40)
Pazxonu no MHBeCTHLMOHIN UMOTH (21) (4)
Hpyru pazxonm 3y - (13)
148 137

[Ipuxoanre u pasxoaure oT onepaimu ¢ ueHHw KiMxka ca NPCIMMHO OT PEOLUEHKH HA aKIHH,
TBPryBaln Ha buarapeka dongosa Gopea.
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Paznpeenenmnero na gunancosute NpuXom (Pasxomn) oT yrpasiciue Ha coGCTRCHN CpelcTBa U OT
MIBCCTHPAHC HA CHELHAIM3UPAHM PE3EPBH € KAKTO CI1e/BA:

2016 2015
(Xu1.71B.) (xun.om.)
MHUHAHCOBK NPUXO/M OT YIIpaBIEHUE HA COOCTBEHH cpeicrsa 149 L1
DHUHAHCOBM PA3XO/IM OT YripaBiieHue Ha cOBCTBCHU CPe/CTBa (33 (20)
I 85
[ Tpuxoan o1 MiBecTHpatie Ha CrieUHaIH3HPaHK pesepBu 68 88
Pasxoan 1o unpecTupane Ha cnennaizpanu pesepai (36) (36)
32 52
148 137
3.4. Ibarorpaiinn nemMarepuaing AKTHBY
AKTHBH B
HpoIee ua
Jlwnensun,  Iporpavun  Jlpyin  upugodbusane Obmo
cepruuKaATH  NPOIYKTH
(XH1.B.) (xun.nn.) (XHIJIR.) (X1.mB.) (xu.J8.)
Oruerna croiinoer
Canno kem 01.01.2015 149 199 3 - 351
[puiaoduru - 21 - - 21
Ornucaiin - - - - -
Canpo kem 01.01.2016 149 220 3 - 372
[TprioGuTH 10 7 - 46 63
Ornucann - - - - -
Canno kbm 31.12.2016 159 227 3 46 435
AMopTH3anuy
Canno kbm 01.01.2015 137 183 3 - 323
HaunciieHa 8 19 - 27
Ornucana - - - - -
Camo kbm 01.01.2016 145 202 3 - 350
Hauucnena 7 13 - - 20
Ornucana - - - - -
Canpno kbm 31.12.2016 152 215 3 - 370
banancogra croitnocer
Camno kxem 31.12.2015 18 - - 22
Camto kem 31,12.2016 7 12 - 46 65
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3.5. Iwarorpaiinm MATCPHAIHH AKTHBH

Komnwotspno
obopyasane Hpyru ABTOMOOHIH Oodmo
(Xmi.ms.) (xHi.aB.) (xM.J1B.) (XHILIIB.)
Oruerna croiinocr
Canyo kbm 01.01.2015 125 49 127 301
[puioburn 6 2 - 8
Ornucanu - - (1) (11)
Canzto kM 01.01.2016 131 51 116 298
Hpunoburu 4 - 154 158
Ornucanm - - (73) (73)
Canuo kbm 31.12.2016 135 51 197 383
Amopruzauns -
Cano kem 01.01.2015 105 48 23 178
Hauucnena 17 ] 31 49
Ornucana - - (2) (2)
Canno kM 01.01.2016 122 49 54 225
Hauncniena 9 - 45 54
Otnucana - - (48) (48)
Canno kem 31.12.2016 131 49 51 231
banancosa croiinocr -
Cayto kv 31.12.2015 9 2 62 73
Canjpo kum 31.12.2016 4 2 146 152
3.6. Musecrnnmonnn umoTn
31.12.2016 31.12.2015
(xuins.) (xwnm.)
bajancosa croitnoer B Hava10TO HA NICPHOjIA 1400 1394
IPHUXOIH OT MPeoLieHKa /HeTo/ ar - 6
baiancosa croiinoer B kpas na nepuoja 1389 1 400
2016 2015
ITpuxoau (xunn.) (xuidis.)
Ot npomsita na onerikara 10 7
Or naemu 31 1:2
41 19
2016 2015
Pazxoan (xui.ie.) (Xu.aB.)
Or npomsiva Ha olenkara (21) (1)
OT KOHCYMaTHBM Ha UMOTA - (3)
(21) 4)
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Kbwm 31.12.2016 r. Yuusepcanen nencuonen o — bbjiete npurekasa caenuTe HHBCCTHIMOH TN
UMOTH:

Oununcanne Hlara na Mecronaxosienu [lena na Cupasejiinga
npugodnsamne ¢ HA UMOTA npujiodnBane CTOHHOCT
(xun.nm.)
Erax ot crpana 19.10.2011 r. ['p. Codms, vi. Xp. .
L P Coipis, yi1. Xp 1 408 1 389

bBenues 3. er. |

Ouenkara Ha MHBECTHLMOHHITE HMOTH 110 cripase/yea croHHoCT KM 31 nekemepu 2016 rojmna c
M3BLPILICHA OT HE3ABMCHUM BLHIIEH OLCHUTEN C MOAXO/A1IA KBATM(DUKAIMA M JIBITOTOMIICH ONUT B
OHCHABAHCTO HA NOAOOHM MMOTH. ChpaBeIMBaTa CTOHHOCT HA MHBECTHLMOHHHTE UMOTH ¢
KATCrOPU3MpAHA KAaTO MOBTAPsLLA ¢€ OLEHKA 10 CIPaBe/UIMBa CTORHOCT B HHBO 3. Bpmbikara mexy
MCTOAMTC 3a OIICHKA W CBLUIECTBCHUTE HCHAOMIONACMH BXOASIIM 1AM M MCIKILY  KJIIQUOBHTC
HEHAOMONACMM BXOJISIIM JIAHHH M CPAaBE/UIMBATA CTOMHOCT © 10COYCHA no-j101y:

Bpbika MEAULY KJIIOMOBH
Crhuecresenn
HCHAGIIOACMH BXO/ (ST

Texnnkn 3a onenka HenabinogaeMu BXO/AsIIH
JAHHH H CHPABELINBATA
AAHHH W
croiftHoer
- Merou Ha naszapnure [asapum ananosu ¢ odeprun [pw 3naumresino no-sucoku
AHANI03H 34 HCUBHIKHMUTE LEHH; yepeHeHn odepTiu WITH T10-HUCKH OQCPTHH 1eHH
e R 7 Ane
MMOTH = 3EMH, HOTOOPEHHA 1oy orm kanTo Ca Ha Ma3apHUTE AaHATIO3H
BBPXY TAX W CrpajuTe) i - :
. MPHJIOZKEHM HETHH CHpaBe/uIMBaTa CTORHOCT Ha
- Meton na npuxojnre
, o - KOPEKIIMOHHK KOC(HILIMEHTH HCIBMAKHUMUTE HMOTH 11IE ce
- Meron na amoprusnpanara
RB3CTAHOBMTEIHA CTolinoer  Mexiay -0.04 1o -0.06 3a YBEIIHYM WK HAMASIH.

PasIMYHHTE TTO3ULIMK,
O(hepTHM LIeHH 3a HaeM Ha
KB.M.; €TaJIOH ChC CpejiHa

HEHA HA KB.M.

3.7. Hennm Kamska, oTanTany o CHPABCAINBA CTOHHOCT B nevaadaTa win 3arybara

Husoro mna #epapxus na cnpasemineuTe croiinoctd Ha HCHHWTC KHHIKA, [PHTCIKABAHW OT
HpyxectBoTo kbM 31.12.2016 r. e kakTo censa:

Hugo 1 Hugo 2 Hupo 3 Ob6mo
(xu.as.) (xmn.ms.) (xuinms.) {(xHn.Jie.)
Cucunanusupann pesepsn
AKILHK ¥ 1IpaBa 9 - - 9
HbpikaBHu uenny kiinka 916 - - 916
Kopnoparusuu o6nuraumu - 473 473
Cobersenn cpeicrsa
Hbpicasiu Lennu knmka - = - g
Kopnopatnsuu o6nuranmn - - 2062 2 062
Obo: 925 - 2 535 3 460

B crolinocTTa Ha AbPHKABHUTE LlEHHM KHMKA KbM 31.12.2016 r. ca Brmodenu HATPYIIAHH JIHXBU B
pasmep Ha 42 xui. nis.
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Llennure Kkika, 4usTo oueHka ¢ Ha Oasa nazapnara Mm 1eHa, ce kinacuduumpar B uuso |,
JIpysKecTBOTO He Tpen3UnCIBa KOTHPOBKUTE 32 THX.

(DUHAHCOBHTE MHCTPYMEHTH, KOMTO Ce ThPryBaT Ha 11a3apu, CUHTAHKW 33 HCAKTHBMIIM, HO CC OLICHSBAT
HO _KOTHPAIKTE NAsapHy 1ICHH, KOTUPOBKH OT JMIIbPH WM JIPYTH OLCHBYHH METOMM, OCHOBAHM Ha
HadJIo/lacMa nasapHa uHQopmaims, ce KJIACH(HIIHpAT B HUBO 2.

Onenkara Ha MHBECTHLMHTE, BKIIOYEHM B HHBO 3. He ce ocHoBasa Ha Hab/nojaema nazapHa
nHpopmaums, Tl KaTo ce THpryear pAaKo. JIpy:KeCTBOTO M3MO0JI3BA OLEHBYHM METOMM 34
M34MCIABAHC HA CIIPABE/UIMBATA UM CTOHHOCT.

Herexkymu akrusn 31.12.2016 31.12.2015
(xun.ns.) (xnnmms.)
Hbpikanu nennn knuza o6, B T.4. 782 947
Jlbpskann tennm kumka B CHEUHAIIMZHPAHHN PE3CPBH, B T.4. 782 947
-B JIeRa 781 945
-B IATCKH J10JIapH I 2
KopnopaTusuu tiennu knuska 001110, B T.4. 2317 565
Koproparusnu nenimn knmska s CHEIMANIMZUPAHN PC3CPRH, B T.U. 301 281
-B JIeBa 96 172
-B €BpO 205 109
Kopropatushu uennm knusia B cobeTpenn CpeICTRA, B T.4. 2016 284
-B JIeBa 1222 47
-B €BpO 794 iy,
3099 1512

Texyum akrusn 31.12.2016 31.12,2015
(xun.B.) (XH.B.)
HbpiKanm ueHHn knuska o610, B T 4. 134 67
Jibprkanu 1ennun kumka B CHEHHATIM3HPAHH PE3EPBU, B T. 4. 134 67
-B J1EBA 134 54
-B €BPO - 13
Kopnoparushu tennu kuuka obuio, B T.4. 218 1 168
Kopriopatuehu uennn knuxa B CHCHHAITH3HPAHHU PC3CPBH, B T4, 172 173
-B JleBa 172 : 96
-B €BPO - 77
Kopriopatushu uennu kumxa 8 coberTsenn CpeacTBa, B T.4. 46 995
-B 1eBa 46 995
352 1235
AKlMK, ThpryBanu na buarapeka donjora Gopea, B T.u. 9 8
-3a CNCUHANU3UPAHN pe3epBH (B JicBa) 9 8
361 1243
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3.8. bankoBu genosurn

JLenosnTH ehe cpok Ha najgeka 10 ¢AHA roANHA, B T. .
-B cobcrBen noprdeiin

3.9. llapuunu cpeaerna

[lapuunn cpeaersa s 6poii, B T.4.

-B JIeBa

Hapununu cpejgersa B paznaamareann CMETKH, B T.4,
-B JIeBa

-B €BPO

3.10. Bzemanust u 3ab/oKeHIS

Toprosekn n APYTH B3eMAaHHs

- Bsemanus or cebp3zanu NpEeANPHATHS
- BaeMaHus oT KIMEHTH B 10CTABY I
- CLACOHM W NIPHUCHACHH B3eMans

- ABAHCOBO IJIATCH JIAHDLK

- Hpyru Texyim siemanus

Pazouska Jqpyeu ezemanun
IMogoruerhu nuua
Baemare no obnuranum

pyru neGuropu
Py I

Terymn 3anbiskenns

-3ab/GKeHNs KbM ynpasassaiuTe 11d
-Hpyrn
- 3a/(bIKEHUS KBM (BMHAHCOBH HPEANPUSTHS
- 3a/UbJKEHUS KbM JIOCTABYMLM M KITUCHTH
- Ba/bILKCHUS KBM 1Iepconalia
- 3a/Ib/KEHUS KbM OCHI'YPHTENHM NpenpHsITHS
- Janbunm sapnakenus

- Jlpyru Tekyium 3anbikeHus

31.12.2016 31.12.2015

(XH1.J1B.) (xun.is.)
62 52
62 52

31.12.2016

31.12:2015

(x1n.Jis.)
10
10
1504
[ 400
104
1514

(Xun.in.)

31.12.2015

(xun.as.) (xmnn.as.)
267 159
5
) .
65 -
12 18
351 183
8 14
3 3
] I
31.12.2016 31.12.2015
(xu.am.) (XMn.B.)
- 4
- 4
29 17
183 95
2
14 14
19 61
93 57
340 252
24
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Pazouera [pyeu 3advancnus

- 3ab/KEHUS KbM OCHIYPHTCITHH NOCPCAHUILH 41 49
- 3a/bJIKEHHS KbM CHHJIMKA Ha AJICH MaK AJl - 5
- Hpyru 52 3
Herexymm saasikenns
31.12.2016 31.12.2015
(XHILIIB.) (xwi.as.)
- 3a/Ub/IKCHUS KM (JMHAHCOBM TIPE/ITPHATHS 42 42
42 42
3.11 Ornoxenn pazxoan
31.12.2016 31.12.2015
(XMILJIB.) (Xuir.as.)
Kiy6uum kapru I |
Pasxonu 3a Obtentn nepuonn I |
12 12
3.12. Jlanbun 8upxy neuandara
2016 2015

Pazxoan 3a nanoum

(Xmrae.)

(xmrus.)

Jlanbk Bupxy nevanbara or TEKyLlaTa rojuna (93) (53
Otrepoyenn nanbim - = (178)
O61mo tanbun (93) (231)

JpyskectBoTo € ¢ ocnosen kamuran 6 000 000 .., pasnpenenen B 600 000 1om

MCHHH OE3HAIUUHH

AKLHMH, C TIPaBO Ha CMH T71aC, ¢ HOMMHAJIHA cTolHOCT 10 fieBa Besika. KanuTaibT e u3isuio Bhecel,
3.13 Pesepn 3a rapantupane ua MEHEMAIHATA J0OX0/UIOCT
JpyzecTsoro e 3anenuio peseps 3a FAPaHTHPAHE HA MUHHUMATHATA JIOXOJIHOCT 3a YIIPaBJISBAHUTE OT

HETO (POHJIOBE 3@ JNOMBIHHTENHO 3aAbIIKHTEIHO [IEHCHONIIO OCHIYpsiBaHE ChIIACHO pasnopeadure Ha
KCO. Pasmepst na pesepsa ¢ ot 1% 110 3% oT crofinocTra Ha HETHUTC aKTUBH HA CBLOTBCTHUA (O

KbM Kpasi Had BCCKHU Mecell, OT‘-{HCIICHHHTH 3a pesepBa ce MpH3HABAT 34 Pa3xojl Ha JAPVIKECTBOTO U HE
ce obnarar ¢ JA@HDBK 1O pea Ha 3akona 3a KOPHNoOpaTURHOTO MOJIOX0/1HO o0J1araHe.

31.12.2016 31.12.2015

(xmne.) (xmir.s.)

Yhusepcane neHcHoneH Goxn 1 997 1743
Ipodecnonanen nencuonen donj 128 110
2125 1 853

Ilenenonen pesepn

31.12.2016 31.12.2015

(Xu.ne.) (xui.B.)

YHusepcasien nexcuonen ¢Gom 3 3
HoGposonen nencuonen donn 9 9
12 12
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C'l'pyK'I'yp}i Ha HHBCCTHIIMHTEC

H’h}]}l\’aBHH HCHHHW KHHKA | B T.Y.,

-B JICBa
-B €BPO

-B HIATCKH A0JIapH

K()pHO}JH.THBHH IICHHHW KHH¥A |, B T.4,

-BJigcpa

-B CBPO

AKLWMH, Thprysanu Ha Buirapeka (onaoea Gopea

OcTaThynusT cpok

31.12.2016

APYAKECTBOTO pe3CPBH M COOCTBCHM CPE/ICTBA CE MHBECTMPAT NPH  CHA3BaHE
orpanmtciinsTa ha KCO. Kbm 31.12.2016 r. cTpykTypara UM e KakTo clie/ina:

31.12.2015

(xui.ns.)

(XWJ1e.)

916 1014
915 999

- 13

I 2
2,535 1 733
1536 1310
999 423
9 8

3 460 2755

PE3EPBBHT 3a FapaHTHUpaHe HAa MUHUMAJIHA JIOXOJIHOCT € KaKTO cJie/1Ba;

Marypurerua
CTPYKTYPA KM
31.12.2016 r.
(xmi.B)

Hbprkasuu nennu kHika
Koprioparushu
obJsranmm

AKILIMH
O6mo:

Marypurerna
CTPYKTYpPa KbM
31122015 1.

(xnJ1.aB)

JbpikaBHM LleHHH KHibKa
Koprioparuenu
o0nuranMu

AKUMH
Obmo:

HpyKecTROTO He e 3a/1e/niI0 neHcHoHeH pezeps curiacho uin. 192, an. 2
COUHATHO ocurypsBade, TBH karo kuMm 31.12.2016 r.

JO Talex Ha aKTHBUTE, B KOWUTO ca HHBECTHPAHH cobcrBenuTe cpecrea M

Or6
Or3 1o Mec. Or 1 Or3 Oor5
6 mec. 1o 1 Jo 3 no s a0 10 bes OG1o
oL roji. roJt. roJ. MATYpUTET
134 - 782 - - 916
119 100 79 2237 - 2 535
- - - - 9 9
253 100 861 2237 9 3 460
Ore6
Or3 1o Mec. Or | Ot 3 o Or5
6 mec, no | 03 5 J10 10 bes O6110
roj. roJl. roj. roji. MaTypHTET
67 - 945 2 - 1014
| 168 - 219 149 - | 733
= - - 5 8 8
1235 - 1 164 151 8 2 755

YHUBEpCalicH U ,IlOﬁpOBOJ'[CH NMCHCUOHCH (DOHIL

HAMa OTIyCcHaTH

Dunancos omuem 3a 200unama, npukioueaiga ia 31 dexemepu 2016 200una
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SIIEHCHOHHO OCUT'YPUTEJIHO APYKECTBO-EBJIELIE” AJl
HpyskectBoTo He npunara naanose 3a BL3HATPAMIICHUS HA CIYIKNTCIINTE CIIe/L HATTYCKAIIC WM APYTH

HBJITOCPOYHH Bb3HAIPpaXIEHUA M IUIAHOBE 34 Bh3HAIPAK/ICHUSA Clie)| HAITYCKAHC HJIH 110)] (_t)()[)Mlea Ha
KOMIICHCAL[MKM C aKLMK, UJIU C JAJIOBE OT CO6CTBCHHH KarturaJsi.

3.14 OcunoBen kanuTa

31.12.2016 31.12.2015
(xnm.) (xun.s.)
Perucrpupan kanuran 6 000 6 000
6 000 6 000
AKIMOHEPH Ha JIPY;KECTBOTO 31.12.2015 31.12.2014

(xmn.B.) % (Xmirom.) Yo
Meaumaner Unanverpue C.A. 5412 90.20 5412 90.20
Cunrernka AJ] 588 9.80 588 9.80
6 000 100.00 6 000 100.00

Hpyxecrsoro e ¢ ocnosen kanuran 6 000 000 JB., pasnpenenen B 600 000 noumennn Gesnanuunu
AKLAMK, € NPaBO Ha /MK 1I1ac, ¢ HOMMHANHA cTolHOCT 10 sieBa Besika, KanuraabT e u3isuio BHCCCH.

j,[]Jy}KCCTBOTO YHpaBlisBa KaltdTajia cH Taka. ye Jla OCHI'YpH:

= CNAa3BaHe Ha 3aKOHOBUTE W3MCKBAHWS OTHOCHO KanuTasiopata 0aza u JAUKBHIHUTC cpejicria
Ha I]CHCHOE]HOOCHI‘_YPH'['C."IIIHTC APYACCTBA,

= (1)_\’HKIlHOHHpE‘I]lCT{) CH KaTO ACHCTRALLLO HnpeanpusaTue;

e MaKCUMalJiHa Bh3BpallacMocT 3a AKLHOHCPUTE, Ype3 ONTUMH3AIINS Ha ChOTHOUICHHUETO MCIKIY
JBJT W KalMTall (B'[:SBanl’dCMOC‘!TH Ha HHBCCTHpaHus KélllH'I’aJl).

Ilenra na PrroroacTsoro e na HOMUILPIKA JIOBEPHETO HA HHBECTUTOPHTE, KPEIMTOPHTE U Nasapa 1 ja
FapaHTHpa Ob/ICHIOTO PA3BUTHE HA JIPYKECTBOTO.

P'b)\'{)B(),“lC’]‘B()']‘O Ha J,Lp}"}l(CCTBO'['O oripejiens pasmepa Ha HCOGXO,’,IHMHH KAIATAl NPOINOPLMHMOHAIIHO Ha
HHBOTO Ha pPHCK, C KOUTO ce xapa}('l‘cpnimpa'r OT/ICJIHUTE JIeHHOCTH. ﬂOJ[ll'}:]J}KEIIIC'I‘O H KOpUrupaHero
Ha KarurajioBara CTPYKTYpa ce U3BBLPIIBA B TCHA BPB3KA C IPOMCHHUTE B MKOHOMMWUYCCKHTE YCJIOBHA,
KaKTO H B 3aBHCHUMOCT OT HUBOTO Ha PHUCK, MPHUCHLULO HA CLOTBETHUTC dKTHBH, B KOUTO Cce HHBCCTHpA.
()CHOBHHTC HHCTPYMEHTH, KOMTO C€ H3MOJ3BaT 3a yhpapJICHHE Ha Kanurajopara CTPYKTypa ca:
HHUBHJICHTHA TIOJIMTHKA, npona)KGa Ha aKTHUBH, C LIE]1 HAMAJISIBAHE Ha HHUBOTO HA 3a1TB¥KKHAJIOCT M 1p.
Beuukn pelICHHA 3a IIPOMCHH B Ta3n HACOKA CE B3CMAT NpH OTYMTaHC Ha Dananca MCHLY 1leHaTa |
PHCKOBETE, IIPHCBULIK HA pa3/IHYHUTE H3TOYHHILIK Ha (IIHHHHCHPEIHC.
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Kbwm 31.12.2016 r. kanuranosara 6a3a na HAPYHECTBOTO € KAKTO CJIC/1Ba;

Kannranosa 6asa na apymecrsoro

31.12.2016 31.12.2015

(xuae.) (xmirJiB.)
OcHoren kanuran 6 000 6 000
®onn o6 pesepru 68 -
Henokpura zaryGa ot musanu rojunm (2 275) (2 888)
Texyma newanta (zary6a) 693 681
Ornoxkenu pasxoau (1 (10
Hemarepuannu akrusu (65) (22)
Kaunranosa 6aza (A) 4410 3760
Muunmaien pasmep na kannrana no KCO (b) 5000 5000
Chornomenne na kanuraaosa 6a3a u mun. pasmep
na kanuraaa (A:b) 0.882 0.752
Kem 31.12.2016 r. cwoTHOwenmero na JIHKBHJIHUTE  CPE/IACTBA M TEKVIIHTE 3a/b/UKEHMS Ha

APYACCTBOTO € KaKTO cJjieiBa:

C'l)ﬂ'l‘ll()III(.’lllH.‘ HA JIMKBHIHHTE cpeacrea u TERYIIHTE 3a/UbJIXKCHH S
HA JIPYKECTBOTO

31.12.2016 31.12.2015

(xun.1B.) (Xumn.ag.)
[Tapuunu cpesictsa v napuunu exsupaienTi 75 [ 066
Jlenosuru B cobersen noprdeiin ¢ naaesk, He MO=/IbJILI OT | roamna 62 52
Tekyum u ipyru B3emanms 350 182
Llennn kimxa ¢ najenx J10 €JIHA IOJIMHA 134 67
JIukBuanu epencera (A) 1321 1367
Texymm sannixenus (b) 340 252
CohorHounrenue Ha AnKBHNR CPCACTBA M TCKY M
3aabxenns (A:B) 3.885 5.425

3.15 Cebp3anu anna

OcHoBHUTE CBLP3aHK aKLA Ha JlpyskectBoTo ca akumonepure, wienonere Ha CJl v ynpasassanure or
Hero Mompose. Axumonepu kvm 31.12.2016 ca Cunrernia AJl v Menmaner Unpnerpuc C.A. [Tpes
2016 Jlpyxectoro uma caenku che CHHTETHKA AJL, pesynraThbT o1 KOUTO ¢ KakTo cliejBa:

2016 2015
(xun.e.) (XHITJIB.)
Kopnoparusiu ofsuranum 117 117
Jluxeu no koprioparusnu o6nuranmn B 2 2
119 119
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2016 2015
(XH.JIB.) (xun.ng,)
[puxoam ot nuxeu - 3 _ 6
7 6

Pesynrarure or jefinocrra na MO/l .Bwaewe™ AJ] u merosoro (uHatcoBo cheTosHME e ca
HOBJIMSANK OT B3aMMOOTHOIICHHATA MEK/LY HEro M aKUMOHEpHTe.

Kem 31.12.2016 r. miemanusta or APYKCCTBOTO  OT  yHPABIABANMTE OT Hero (poHjIoBe 3a
AOIBIIHHTCIHO NEHCHOHHO OCUTYPSBAHE €A KAKTO CJC/1Ba:

2016 2015
(XHILJIB.) (xui1.718.)
YHusepcasien neHcuonen (o 248 147
[Tpodecnonanc nencuonen (hon 18 9
JloGporosien nencuonen thout | 3
267 159

3.16 Kopnoparusen gannk
Ipes 2016 r. apysxectBoTo PCATH3HUPA CHETOBOAHA Nevanda B pasmep Ha 693 xui. is.
HHOJIUTUKA 110 YIIPABJIEHHUE HA PUCKA

Toprosexn onepannn

Douzosere Habupar napuunu cpejctsa or OCHIYPCHHTE JiMua, Kouto ce ynpasissar ot 110)] i
CLOTBETCTBHMC C  YIBbPJACHATA MHBECTHLMOHHA TOJMTHKA W W3MCKBAHMSTA HA IEHCHOHHOTO
sakononarenctso. HOJM ynpasissa pasinunn sujore puck no orHoleHme 1a THPrOBCKUTE Olepalinu
C (PHHAHCOBH MHCTPYMEHTH.

Kpeanren puck

Kpeanten puck e Bw3moxHocTTa na ce peanusupar 3aryOu nopaau HeovakBamu chLOMTUS OT
KPCAMTCH XapaKkTep, CRBbP3aHU ¢ EMUTEHTHTE Ha (DMHAHCOBMTE MHCTPYMCHTH, C HACpellHATA CTpaHa
1o OOPCOBK M/MiM M3BLHBOPCOBHN ClIEKM.

PLKOBO,’lCTBOTO Ha )Ip)’}l(CCTBDTO pasriacikKiaa Tpu OCHOBHHM BU/IA KPCJIAHUTCH pUCK:

KOH'I’])HI'CI'I'I'CH PHCK — PHUCKBT OT HEU3ILJIHEHUE Ha 3aJ/IbIKCHUATA OT HacpelHara CTpaHa 1o
H3B'}JI]60])CUBH CICIIKH  Karo BaJIYTHH (i)Opy'bplIH, JIMXBCHH Cyanu  u Jpyru H313'i>i-{6()pC()B]4
HHCTPYMCHTH, paspCiieH or HOpMaTHBHaTa Daza. I[pyH{CC’I'BO']'O yrpanJjisiea TO3H1 PHCK 4pe3 JIMMHUTH
Ha CTOHHOCTHTE Ha HCTHOTO B3€MAaHEC OT BCHYKH [r’I3B'hH60pCOBH CHCJIKH, CKIIIOYEHH ¢ e/1Ha HacpeliHa
CTPpaHa Kato NPOUEHT OT HETHUTC AKTHURH.

Puckora NPpEMHS — pasniikara MEIKAY JIOXOAHOCTTa J10 MajIexK Ha KOpriopaTuBHa, obUIMHCKA HIIn
HITOTEYHAa O6I1Hl'ill[l/t${ H JIbpxaBHa 06HI’IFEILIH$! CbC CXOJIHH HapamMeTpH, llp}’}KCCTBOTO aHajln3nupa
HHUBOTO Ha pHCKOBaTa MPCMHUST ¥ HEHHOTO ChOTBCTCTBUE C KPCAUTHOTO KavecTBO Ha CMMUTEHTA.
Kaqecmcrmm‘ aHallM3 HA pUCKOBAHA [pEMHUs € yacT or KPCAUTHHS aHalu3.

HHBCCTHL[HOHCH KPCAUTCH pHUCK — PHCKBT OT HamansiBaHe Ha CTOHHOCTTA HAa MHBCCTHIIMATA B C/IMH
ABITOB (bwnaucou HHCTPYMCHT nopanu KpPCIAHUTHO CcLOHTHE [P eMUTCHTA Ha TO3H HHCTPYMCHT.
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K])C;‘[HT[IO cLOuTHE BRJIIOYBA OGHBHBaHC B HCCBHCTOATECIIHOCT, HC]IJEH'I'C}KOCITOCOSIi()C'I‘, [poMsiHa B
KOHTpOJIa, ChUIECTBCHA INpoOMsAHa B KanurajioBara CTPYKTYpa, HaMaJIsiBale Ha KPCIHTHHSA pCﬁTHHI’ H
p. pT)[{OB()JLC'['BO'I‘O Ha ,J,Ipy)[{CC'I‘BD'['O ViipasjisiBa TO3H PHCK  KaTo H3BbLPIUIBA KAYCCTBCH M
KOJIHYECTBEH KpEe/MTCH aHajJuM3 Ha 0Oazara Ha: (bmza}{conw OTUETH, KaluTaiopa CTPYKTYpa,
06(23]'1(3‘{8}{”(3 W VIIPaBJICHUE W peryralMs Ha CMHUTEHTA.

HuBecThpanuTe cpeactsa B AbpkaBHM HEHHU KHHKa ca ¢ Kpejuiten peitunr BBB-, npucbien or
are’uus Fitch rating.

ITasapen puck

Benuku Thpryemu dunancosu HHCTPYMEHTH Ca M3JI0KCHU Ha Nasapen puek, KOHTO npejcrasispa
PHCKDT OT 1OBHLIABAHEC WIIM HAMAlABAHE HA TAXHATA NazapHa CTOHHOCT B CHICIACTBHE Ha ObLJClM
TPOMCHH KATO C€ OLCHSBAT 110 CIIPABEUTMBA CTOMHOCT U BCHUYKK NIPOMCHH B NA3aPHUTES YCIIOBMS ¢
OTPA3ABAT JMPEKTHO B OTYeTa 3a Joxouure. Jlpyskectsoro YIPaBISIBA NPUTCKABAHWTEC OT HEro
DUHAHCOBH  WMIHCTPYMEHTH, OTUMTAlKH HPOMCHALIIMTC C¢ NasapHy yclloBMs., EKenosuimmre Kbm
HA3APCH PUCK CC YNPABIABAT B ChOTBETCTBUC C YTRBLPICHUTE JIMMUTH, ChOOPA3CHU ¢ MIMCKBAlIMATA
Ha [ICHCHOHHOTO 3aKOHO/IATENCTRO,

Herbprosexu onepanun
Jluxsen puck

Jleiitoctu no ynpasnenue na pucka wmar 3a uen ONTUMH3HPAHE Ha HETHUA JI0XO/L OT JIMXBH NP
JIQJICHH Na3apHu JIMXBEHW PABHUIIA B CLOTBETCTBHE ¢ OU3HEC crpaterunre Ha [OJL IMpoueaypure no
YNpABACHMC Ha IMXBCHHS PUCK Ca NPHIATAT OT IJie/iHA TOYKA g qyBCTBUTENHOCTTA Ha [J[pyixecTsoTo
CIIPAMO NMPOMCHH B JIMXBEHUTE paBHMUIA. JleHCTBUTE/ M C(EKT 3aBUCH OT MHOKECTBO (haxropw.
KOWTO BKIIIOUBAT CTENCHTA, B KOATO [UIAIIAHMATA CE OCHIICCTBSBAT M0-PaHO MM MO-KBCHO OT
JOTOBOpCHATA JIaTa, KAKTO W OT NPOMEHHUTE B JIMXBCHMS NIPOIICHT, TOPOJICHK OT YYBCTBUTEIOCTTA
CHPAMO PA3IHUHUTE BaJIYTH,

PLroBOCTBOTO 1A JIpysKkecTBOTO u3MepBa MHXBEHMs PHCK 4pe3 CIC/IHUTE KOTHUECTBEHH MCTO/U:

.Jiopatms™ — ocnorna mapka 3a HYCTBHTCTHOCTTA HA CIMH MHCTPYMEHT KbM M3MEHEHME HA HUBOTO

Ha JInXBeHUTE npouenTH. JpyskecTBoTo M3nonsea MeTona 1a MOZIM(HLMpPaHATa JHOpaLs Jla u3vMepH

M YNpaBIaBa JIMXBEHHS PHCK CBLP3AH ¢ BCEKM MHCTPYMEHT Oasupan Ha JIMXBEH NPOLECHT KaTo

ODJIMralMK, JIMXBEHH cyaru, groubpen Gasupanu na nuxsenu NPOLEHTH 1 droubpen HGazupanu na

obaurauun. Mauucnenne na MOJMHLIpanaTa JUOpaLms ce U3BbpLIBa upes ciennara Ghopmyna;
Mowmdunmpana Jliopauus = (Makosnu Hopaums)/(1+Y/n), kbaero:

Makonu Jliopauns — CPCAHO-TIPETErICHH MAaPUYHK NOTOLM Ha Gasa Bpeme:;

Makonu Jliopauns = E[(Cerawna Croiinoct na [Mapuyen TMorok)! x (Bpeme 1o Hacrbisane
na Hapuaen Torok)1)/Iena na OGauranms:

Y — noxoaHocT 10 nanek;

H — 6poii rutaianus na rojna.
»Pruckosa npemus™ — paznukara MCICLY JIOXOAHOCTTA JI0 N3/Ie Ha KOPHOPaTHBHA, OGIIMHCKA N
HIOTCHHA OOJIMralMs W IbLpKaBHA OGIMIAlM Che CXONHH napameTpu. JlpyskecTBOTO ananusmpa

HHUBOTO Ha PHCKOBaTa npemMus M HEHHOTO CBOTBETCTBHE C KPC/IMTHOTO KAYECTBO HAa EMHTEHTA.
KE]‘JQC'I‘BC!IHH'I’ dHaJIK3 Ha PHCKOBaHa MpPeMHs € yacT OT KPCIHUTHUSA aHaling,

Dunancoe omuenm sa 200unanta, npuriovsana na 31 oexemepu 2016 200una 30



HITEHCHOHHO OCUT'YPUTEJIHO JAPYIKECTBO-EBJEIIE” AJ]
Baayren puck

BEU[)’TQH PHCK € HamajisBaHe Ha CTOMHOCTTA Ha HWHBCCTULIMATA B €Ul (I)HHHHCOB HHCTPYMCHT,
}_lCHOMHHH]JﬂH BbLB Banyra, pasiinyHa OT JIEB M CBpPO, nopaad U3MEHEHHUe Ha BaJlyTHHS Kypce MCHY
TasHu pajiyra M J]CBH/CBpOTO. nOJ’[HTHKHTa [0 YIpapJICHHUE Ha BAJTYTHHA PHCK, OCBILECTBABAHA OT
}Ip}’)KCCTBO'I‘O, € Jla He ce H3BBLPIIBAT 3HAYUTCIIHHA ofcpariyy B HYHKIACCTPaHHA BajtyTa, pasjiMiHa or
€BpO. PT)I{OBOJ.[CTBOTO H3MepBa BallyTHHA PHCK 4Ype3 v3nospaHe Ha HCTOPHYCCKA BOJIATUBHOCT HA
KypCa Ha CbOTBCTHATA BaJlyTa KbM JIeBa UK €BPOTO H KOJIMYECTRCHOTO ONPCJIEIISIHG HA EKCINO3UIMATA
Ha Bajyrara karo IMPOLCHT OT AKTHBHUTE HA ﬂpy)[(CCTBO’l'O.

3.17. CuOurus ciaen garara na dajanca

Hama snaunvu cuburus, HacTbnumm MEKY OTHETHATA JlaTa M JlaTala Ha CLCTABAHE Ha OalaHca.
KOHTO J1a npomMeHsT (huHaHcoBUTE 0TueTH KbM 31.12.2016 1.

C'[‘OfftiiOCTZl Ha PasXo/iMTe 3a HE3aBHCUM (bHHHHCOB QJIMT € B pasMep Ha 18 xuj. sis. 3a (i]UHJ.LOBC’I'L‘ H
JAPYIKCCTBOTO.

3.18. Brnanarpasiacnns na wienose na chBera na AUPCKTOpHTE

[pes ordernus nepuon 3a msnnarenu BB3HATPANICHNS HA WICHOBE HA CHBETA HA JMPEKTOPUTE B
pasmep Ha 552 xuir.is.

DuHAHCOBUAT OTYET ¢ 0/100peH ot ChBeTa Ha Anpekropure na L I1O/]-buacme™ AJ] na 28.02.2017 r.
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AOKNAA HA HE3ABUCUMMMA OAUTOP

Ao
AKUMOHEPUTE
HA NOA - BbAELLE Al

MHeHue

Hue u3Bbpwmxme ogur Ha (PMHAHCOBMA OTYeT Ha No4 - BBbAEWE A, CbAbpXKal, oT4yeT 3a
(HMHAHCOBOTO CbCTOAHME Kbm 31 AekemBpu 2016 r. 1 oTyeT 3a nevanbara uam 3arybarta W apyrua
BCEOOXBATEH 0X0/, OTYET 3a NpoMeHuTe B COBCTBEHMA KanuTan u oTyeT 3a Napu4yHMTE NOTOLUM 3a
foAnHaTa, 3aBbpuUIBalla Ha Tasu AaTa, KaKTo M NOACHUTEHUTe MPUNOKEHNA KbM (rHaHCOBKA OTYeT,
CbAbPKaLWK 1 0006LEHO onoBecTABaHe Ha CBLECTBEHUTE CHETOBOAHM NONMTUKM.

Mo Hawe MHeHWe, NpUAoKEeHUAT PUHAHCOB OT4ET AaBa BAPHA M YecCTHa npeAacrasa 3a GMHAHCOBOTO
CbCTOAHKWE Ha /[py»ecTBoTo Kbm 31 Aekemspu 2016 1. 1 3a HeroBute UHAHCOBM pes3yntatu ot
AEMHOCTTA M NapuyHMTe My MNOTOUM 3a roAuHata, 3aBbpLiBalla Ha Tasu fata, B CbOTBETCTBME C
MexayHapoaHuTe CTaHAapTH 3a PUHAHCOBO OTYMTaHe (MC®O), npueTn ot EBponeiickua cbios (EC€) :

basa 3a M3paszaBaHe Ha MHeHMe

Hue 13Bbpwmxme Hawms OAMT B CbOTBETCTBME C MewAyHapoaHUTe OAMTOPCKKM CTaHAapTh (MOC).
Hawwute oTroBopHocTH cbraacHo Teau CTaHAApPTH Ca onucaHK AONbAHWTENHO B pa3gena oT Halwua
Aoknag ,,OTroBOPHOCTH Ha oamTOpa 3a OAMTa Ha (MHAHCOBMA OTYET“. Hue cMe He3aBUCHMMU oT
ApyxecTBoTO B CHOTBETCTBUE C ETMYHMA KOAEKC Ha npodecuoHanHnTe c4eToBOAMTENM Ha ChBeTa 3a
MEXAYHaPOAHM CTaHAapTH MO eTMKa 3a c4eToBoauTenn (Koaekca Ha CMCEC), 3aeaHO ¢ eTWyHuTe
M3UCKBAHMA Ha 3aKOHa 3a He3aBUCHMMMSA PHUHAHCOB oauT (3H®O), npunoxumm no OTHOWeHWe Ha
Halla 0aAWT Ha PMHAHCOBMA OTYyeT B Bbarapus, kato Hue MaNbAHUXME U HalwuTe ApYyru eTuYHM
OTFOBOPHOCTHM B CHOTBETCTBME C M3UCKBaHWATA Ha 3HDOO u Kogekca Ha CMCEC. Hue CYuTame, ve
OAMTOPCKMTE AOKa3aTeNcTBa, Nosy4eHu oT Hac, ca AOCCTaTBYHU U YMECTHM, 3a Aa OCMrypAaT Gasa 3a
HalWeTo MHEHKE,

Apyra uHdopmaums, paznuyna or hUHAHCOBMA OTHYET U OAMTOPCKMA AOKNaj BbPXY Hero

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHbopmaumsa. /Jpyrata MHGOPMALMA Ce CheTou oT
AOKNaA 3a AEenHOCTTa, M3roTBEHM OT PBKOBOACTBOTO CbriacHo naBa ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO He BK/OYBA (DMHAHCOBMA OTYET M HaLMA OAMTOPCKM AOKNAJ BbPXY Hero.

HaweTto MHeHue oTHoCHO (MHAHCOBMA OTYET He obxBawa apyrata UHDOPMaLMA U HUe He
“3pasABaMe KakeaTto W Aa e dopma Ha 3aKNlYeHWe 3a CUI'YPHOCT OTHOCHO Hesl, OCBeH aKo He e
M3PUHHO MOCOYEHO B AOKNAZA HU M /10 CTeneHTa, A0 KOATO e NocoyeHo.

BbB Bpb3ka ¢ Hawua oauT Ha (brHaHCcoBMA OTYeT, Hawara OTrOBOPHOCT ce CbCTOM B TOBa ga
NpOYeTeEM AipyraTta MHMOPMaLMA M N0 TO3M HAYMH Ad MPeueHnM aanun 1asm gpyra uHdopmaums e 8
CbUWECTBEHO HECHOTBETCTBME C PUHAHCOBMA OTUYET MU C HalMTe No3HaHMA, NPUACBUTU NO Bpeme Ha
04MTa, UM NO APYr HAa4YMH M3rNexga aa ChABPXKA CHUECTBEHO HENPaBM/IHO JOKNaasaHe. B cnyyan
4e Ha 6asaTta Ha paboTara, KOATO cMme M3BBPLWWNK, HUE AOCTUIHEM 0 3aK/MI0YEeHMe, Ye e Hanuue
ChUECTBEHO HEMNPABM/IHO JOKAa/BaHEe B Ta3u APYra MHMOpPMauUma, OT HaC Ce U3IMCKBA fa AoKknaziBame
TO3K haKT.

Hamame KakBo Aa AOKNaaBame B ToBa OTHOLWEHMe,

BAO Brarapua 004 e CNEUHAN13MPaHo OAUTOPCKO NPEANPHMATHE, BRNIOYEHO B CAMCBKa Ha MHCTUTYTa Ha AHNNIOMUPEHUTE EKCNEepT- CHETOBOAMTENN 8 Bbarapua noa Homep 16, uneH Ha
BDO International. 540 Bvnrapus 004 e peructpmparo 8 Teproackua perncTup ¢ EMK 831255576 u AAC Homep BGS31255576.
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Aonvanumennu swnpocu, koumo nocmass 3a doknadsare 3akoHbm 3a c4yemosodcmaomo

B nonbaHeHue Ha HawwmTe OTFOBOPHOCTH M flOKNaABaHe CbrnacHo MOC, Mo oTHOWeHMe Ha AOKNazaa 3a
AEMHOCTTA, HWE M3NbAHMXME W npoueaypuTe, N06aBEHM KbM M3IUCKBAHMTE MO MOC, cwraacho
YKasanuAta Ha npodecuoHanHarta OpraHvsauMa Ha AunaoMMpaHuTe EeKCNepT-cHeToBOAUTENM M
PErucTpHpanuTe oAuTopM B Bbarapua - MHCTUTYT Ha gunnomupanmTe EeKCNepT-cHeTOBOAUTE M
(MAEC), uspageHn Ha 29.11.2016 r./YTBBbpAEHU OT HeMHMS YnpaeuteneH cwveer Ha 29.11.2016 r.
Tesu npoueaypu Kacasr MPOBEPKM 3a HA/MYMETO, KAKTO M NPOBEPKM Ha hopmata U CbAbPKAHUETO
Ha Tasu Apyra MHGOPMaUMA C Ues Aa HU NOANOMOrHAT BbE (OpMMPaHEe Ha CTaHOBMILE OTHOCHO TOBa
A3/ Apyrata MHGOPMauMA BK/IKYBA OMOBECTABAHMATA M AOKNaABaHMATa, npeasuieHW B [faBa
ceama o1 3aKkoHa 3a CYETOBOACTBOTO, MNPU/IOKMM B bvarapus.

Cmanosuwe sb8 8pb3Ka ¢ ys. 37, an. 6 om 3akona 3a cyemosodcmaeomo
Ha 6asata Ha u3BbpweHuTe NpoueAypu, HaWweTo cTaHoBMLLe e, Ye:

a) WHdopmaumaTta, BkIKYeHa B AOKNnajla 3a jJemrHocTTa 3a bHHaHCcoBaTa rogMHa, 3a KoATO e
M3rotBeH (MHAHCOBMAT OTYET, CLOTBETCTBA Ha thrHaHCOBMA oTyer.

6) Adoknanbt 3a AEMHOCTTa € M3roTBeH B CBOTBETCTBME C M3UCKBaHWATA Ha [NaBa cegma OT 3aKkoHa
3a CYETOBOACTBOTO.

OTroBopHoCTH Ha pBKOBOACTBOTO 3a (brHaHcoBMA oTyeT

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a M3rOTBAHETO 1 AOCTOBEPHOTO NpeACTaBAHe Ha TO3M hUHAHCOB
OTHET B ChoTBeTCTBMEe ¢ MCDO, npueTk oT EC 1 3a TakaBa cucTema 3a BbTPEWeH KOHTPOA, KaKkBaTo
PBKOBOACTBOTO onpejens Kato Heo6xoguma 3a OCUrypABaHe W3roTBAHETO Ha (MHAHCOBM OTYeTH,
KOWTO HE CbABPKAT CHUECTBEHM HENPaBU/IHU OTHMTaHKA, HE3aBMCMMO aNk AbAXALLM CE Ha M3IMama
WK TPelKa.

M3NON3BaMKKM CYETOBOAHATA Gasza Ha OCHOBaTa Ha NPeAnoNOKEHHETO 3a AeMCTBAWO NpeanpusATye,
OCBEH aKo PBKOBOACTBOTO He Bb3HamepsBa Aa /MKBUAKMPA [Ipy}eCTBOTO MM Aa npeycTaHoBM
AEMHOCTTa My, MK aKo PBKOBOACTBOTO Ha NPaKTMKa HAMa Apyra anTepHaTiea, ocBeH Aa NoCTbAK No
TO3M HauYMH.,

OTtroBopHocTi Ha ogMTOpa 3a oaMTa Ha $H1HaHCOBMA oTyeT

Hawwure yenm ca ga MONy4YMM pasymMHa CTENeH Ha CMrypHOCT OTHOCHO TOBa AaNM QUHAHCOBMAT oTyeT
Karo LAN0 He CbAbPXKa CbUECTBEHM HemnpaBu/IHM OTHMTaAHMA, HE3ABMCMMO Aa/M AbMkalyy ce Ha
M3Mama M1 rpeuwka, u Aa M34afeM OAMTOPCKM AOKNAJ, KOMTO Ja BKAKYBA HalleTo OAMTOPCKO
MHEHWe. Pa3yMmHaTa CTeneH Ha CUrypHOCT e BUMCOKa CTENEH Ha CWMrypHOCT, HO He e rapaHums, ye
OAMT, M3BBLPWEH B CboTBeTCTBME ¢ MOC, BuHaru WE paskpu1Ba CbUECTBEHO HEMPaBUAHO OTYMTaHe,
HOraTo TakoBa chulecTBYBa. HenpaeBuaHM OTYMTaAHMA MoraT Aa Bb3HWKHAT B PE3yNTaT Ha M3Mama Mau
FPELWKa M Ce CYMTAT 3a CHUIECTBEHM, aKO BU MOr/Io Pa3yMHO Aa ce o4aKkBa, Ye Te, CaMOCTOATeNHO
MM KaTo CBBKYMHOCT, GMXa MOr/M Aa okawmar B/MAHWE BBLPXY MKOHOMWUYECKWMTE peleHus Ha
noTpebutenure, B3emaHu Bb3 OCHORA Ha TO3K (DUHAHCOB OTYeT.

Kato yacT ot oguta B choTBETCTRME C MOC, Hue usnonssame npodecronanta NpeueHKa 1 3anaspame
NPOECHOHaNeH CKeNTULM3bM Mo Bpeme Ha uenusa oanT. Hue cbuuo Taka:

- MABHTUOUUMPaMe M oueHsBame pucKoBeTe oT CbLIECTBEHM  HEMPaBMAHM  OTYMTAHMA BbLE
(HHAHCOBMA OTYET, HE3aBUCHMMO Ad/IM ABNKAWM Ce HA M3Mama WMAM rpeluka, paspaboTBame u
M3Nb/IHABAME OAMTOPCKM Mpouesypu B OTroBOp Ha Te3u DUCKOBE M NoNy4YaBame OANUTOPCKM
AOKa3aTeNCTBa, KOUTO Aa €a JOCTaTbyuHM M YMECTHK, 33 Aa ocurypAT 6asa 3a HaLETO MHeHMe.
PUCKBT Aa He 6bAe pasKpuUTo ChllecTBeHo HENPaBWU/IHO OTYKMTaHe, KOeTo e pesynTar oT M3mMama,
€ MO-BMCOK, OTKONIKOTO PUCKA OT ChLECTREeHO HENPaBW/IHO OT4YMTaHe, KoeTo e pesyaTtar or
rpewKka, TbM KaTo M3Mamara Moxe Aa BK/OYBA TaMHO CriopasymsaBaHe, danwmduumpane,

BAO Bwarapua 004 e CNELHANHIUPAHO OJMTOPCKO NPEANDUATHE, BKMOYEHO B CNMCBKa Ha MHCTHTYTa Ha AMNNOMHPAHKMTE eKCnepT- CYeToBoAMTeNY B Bbnarapua nog Homep 16, uneH Ha
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NpeAHaMepeHn NPONYCKM, M3ABNEHMS 3a BbBeXAAHE Ha opMTOPa B 3abNyMAeHME, KakTo u
npeHebpersaHe U1 3a0bukanaHe Ha BBTPEWHMA KOHTPOS.

- nony4yasame pa36npaHe 3a BbTpewHUsn KOHTpoOA, MMall OTHOWEeHME KbM oauTa, 3a Aaa
Pa3paboTiUM OAMTOPCKM MPOLeAYpH, KOMTO Aa ca NoAXOAAWM Npu KOHKpeTHuTe obcToATencTsa,
HO He C uen M3pa3faBaHe Ha MHeHue OTHOCHO E‘CbeKTHBHOCTTa Ha BbTpewHuns KOHTPOAN Ha
Apyxecrtsoro.

. oueHABame YMECTHOCTTA Ha M3MNON3BaHUTE CHETOBOAHM  NONMTHMKM W pasymHoCTTa Ha
CHYETOBOAHMUTE I'IpH6ﬂM3MT€'J"IHH OUEHKHU u CBbp3aHUTe ¢ TAX OHOBE‘CTFIBaHMﬂ, HanpaBeHu oT
PBKOBOACTBOTO.

- AOCTUrame A0 3aK/4YeHue OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe o1 CTpaHa Ha PBKOBOACTBOTO Ha
cyetoBoAHaTta 6asa Ha ocHoBaTa Ha NPEANONOKEHMETO 3a ASHCTRALLO NpeanpuATHe W, Ha Hasara
Ha nony4yeHuTe OAHUTOPCKM ,ELOKaBaTe}'lCTBa, OTHOCHO TOBa Aanm e Ha/nue cobuecrseHa
HECHUIYPHOCT, OTHACAWA ce A0 CbBMTUA MM YCNOBUA, KOUTO 6MXa MOT/IM a MOPOAAT 3HAYMTENHM

HECUI'YDHOCT, OT Hac ce M3UCKBA paa NPpUBAEYEM BHMMaHUe B OAHMTOPCKMA CH AOKNaad Kbm
CBBbP3aHMTE C Tasu HECUTYPHOCT ONOBeCTABaAHMUSA BbB CbMHaHCOBHFl OTHeT UIu B cnyuaff He Te3u

YHKLUMOHMPAHeTOo cu KaTo AEMCTBALLO NpeanpUaTHe.

©  OueHABaMe UANOCTHOTO mnpeacTaBsHe, CTPYKTYpa W CbAbpKaHME Ha (UHAHCOBMA oTyer,
BR/OYMTENIHO ONOBECTABAHMATA, WM Aa/M (MHAHCOBMAT OTyeT NpeACTaBsA OCHOBOMOMAralmre 3a
HEro CAe/IKM 1 CBOUTHA NO HaYMH, KOMTO NOCTMra AOCTOBEPHO Npe/cTaBaHe.

Hue komyHuKkupame ¢ PBKOBOACTBOTO, Hapej € ocTaHanuTe BBNPOCH, nnaHupaHusa o6xBat u Bpeme
Ha M3Nb/HEHWE Ha oAMTa M ChblUECTBEHUTe ROHCTaTaluuK oT oauTa, BKAKYMTENHO CbUECTBEHM
HEAOCTATBLUM BBB BBTPELIHWUA KOHTPOA, KOMTO MAeHTUdMLMpPame No Bpeme Ha M3BBPLIBAHWUA OT Hac

OAMT.
BA0 Bwarapus 004
Codun, 30 mapt 2017 r,
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