“INPO®ECHOHAJIEH MEHCHOHEH ®OH/1 - BLJAELLE”

I'OJMIIEH JTOKJIAL 3A JEHHOCTTA

31.12.2017 r.



“IMMPO®ECHOHAJIEH NEHCHOHEH ®OH/1-FbJAELLE”

Kozekent 3a counanno ocurypaave (KCO) onpenens pexna 3a mbpBoHauaneH w3dop
nocieasallia npoMsHa Ha yvactue B npoecHoHaneH neHcuoHeH (OHA, KaKTO W YCIOBHATA 34
M3MJaLaHe Ha cpe/IcTBa,

CbriacHo aeicTpalaTa HOpMaTHBHA ype10a 3a BCAKO JHLE ce OTKPMBA MH/IMBHLYAIHA NApTHAA,
KOATO ce BOAM B eBa v aanose. Jlatata | tonn 2004 r. e npuera kato HavaaHa 1aTa 3a BbBEK/IAHETO Ha
asnosete (1 ner € paBeH Ha | 191) v Ha eKe/IHEBHATA OLLEHKA HA AKTHBUTE Ha (ponna. CtoiiHocTTa Ha
CIMH [ C€ M3UNCIABA BCEKH PadOTEH JIEH KaTO CTOMHOCTTA Ha HeTHUTE akTHBH Ha (DOHAA KbM Kpas
Ha MPE/IXOHKA pabOTEH IeH ce pa3/ienii Ha 00LLMa Opoii asoBe Ha (JOHIA KbM CbLUNS JEH.

CroitHoctra Ha | 51132 29.12.2017 r. e 1.47053 ne.. kato 3a 30.12.2016 . ¢ 1. 37920 a8,

[Tpu ynpasnenne Ha cpeacrTeata APYKECTBOTO € CJEABANO MPUHLUMIMTE HA HALCHKHOCT.
JMKBHAHOCT M jJMBepCcH(pHMKALMSA. C LNl MOolyyaBaHe Ha CTabWIHA [OXOJAHOCT NPH YMEPEH pHCK.
CpasHutesiHn Jannu 3a 24-meceunus nepuoa 30.12.2015 - 29.12.2017 r. ca nocouenu B rpadMKHTE N0-
Jlony:

[Tpunoxenue Ne |

JIOXOJHOCT HA NPO®ECHOHAJIHHTE NEHCHOHHH ®OHIOBE 3A
NEPHO/IA
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Hatounnk: Komnens sa @unancos Hasop
Sadeacocra: Hocmenamume pesvaman sa yapacasisanume om 1O/ Broewe” A dhonoose nsyiam no neodxoousoem

GPBIRA ¢ (.."b()L"HfH pesviameanmi.

I1. MuBecTnunonna aeiinoct Ha “Ipodecuonanen lNencnonen ®oua —bbaeme”

OcHosHata 11e1 nMpu MHBECTHPaHe Ha cpejcTBaTa Ha DoHIA KaKTO B CpeHocpoyeH naaH (1o 3
FO/IMHK) Taka W B MO-ALATOCPOYEH MAAH (HAaA 5 TOAMHH), KOATO € 3anucaHa M B WHBECTHLIMOHHATA
nonuthka Ha ynpaeassanus .11®-bbaewe” /Ponga/ e na dbae 3anazena peanHara MokynareiHa
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“NMPO®PECHOHAJIEH TEHCHOHEH ®OH/I-bBAEUIE”

CrMocoOHOCT Ha noeepenute akTueu. [Ipeapua ropecnomenatoto uenta na Pouaa ce usmeppa oT
peanHara A0XOJHOCT (peajHara AOXOIHOCT MNPEACTaBisBa pasMepa Ha HOMMHAIHATA JOXOAHOCT.
Kopurupasa ¢ XapMOHW3MpaH HWHJEKC Ha rnorpedutenckute ueHn 3a Penydauka bwarapus 3a
CBOTBETHUA MEPHOA).

Ocnosnune yet RO omnouteHue Ha pueKd, anicani ¢ UHeeCnHoOHHAanma nOHIMURA cd Creonume:

- OrpaHuueHus. CBbP3aHH C HHBECTHLLMOHHHS XOPH3OHT:

[Mpeasua cneumdukara va @PoHaa W jaraTa Ha Bb3HMKBAHE HA NbPBUTE [J1ALLAHMA,
MHBECTHLUHOHHUAT XOpH30HT Ha DOHIA Wie € OT TPH 10 neT roAuHu. OCHOBHATA YaCT OT MHBECTULIMUTE
B nopt(eiina e ObAaT CTPYKTYPUPAHU B TOPECTIOMEHATHTE BPEMEBH MAMNA30HH.

- OrpaHuueHus, CBbP3aHH C JIMKBUIHH HYKAH:

3a JIMKBHAHM HYKAM € npenopbuutento 5% ot aktusute DoHga ja ¢¢ MHBECTHpAT B

OBbP30AUKBUAHM (PUHAHCOBH HHCTPYMEHTH.

OCHOBEH KpUTEPHH 3a MOCTHIAHE HA LIeJIUTe Ha MHBECTULIMOHHATA MOJWTHKA € JI0X0HOCTTA Ha
dowza. 3a eTanoH (6eHuMapK) Mo KOWTO ce ChMOCTABST MOCTUrHATaTa 10X0AHOCT Ha DoHaa e npuet
unaekca PROFIDEX (PROFIDEX wuHAeKcbT HA CTOHHOCTTA HA €IMH 471 CC M3UHCIABA KaTo
MOIM(UUMPaHA CPeHONPETErIeHa CTOMHOCT OT CTOHHOCTHTE HA €MH 871 3a BCeKH npodecHoHaneH
(oI, CNpsSMO OTHOCHTEJIHMS [/ HA aKTHBHTE Ha To3M (hoHa B oOwwara Maca OT aKTUBHTE HA BCHUUYKH
npodecnonannu®@ona. OTHocHTeTHHTe Asjl0oBe ce orpanHuuasat a0 20 Ha CTO, aHAIOTMYHO Ha
METOAMKATA, M3M0JI3BAHA 32 W3YMCIABAHETO HA MHUHMMAIHATa J0XOAHOCT BbB (oHaOBETE 32
JOMBIHUTENHO 3a0bJKHTENHO NeHCHOHHO ocurypsiBaHe. CtoiiHoctTa Ha PROFIDEX ce nybimkysa
ekeiHeBHO Ha cTpaHuuara Ha KOH.)

OCHOBHHTE CTHJIOBE MpH HHBECTHUPpAHE ca, KAaKTO C/Ie/iBa.

|. Vnpasnenue Ha noptdeiinan ¢ PoKyc BbpXY KHHKA Ha ObP30 pa3BMBalLM €€ CEKTOPHH
AMHaMuuHn Komnanun (growthstyle). OcHoBHaTa XapakTepHCTHKA HA CTHJA W JIBHXKEL MOTHB ca
OYAKBAHMATA HA MHBECTHTOPHTE 3a EKCMOHEHUMWANeH PbCT HAONEPATHBHUTE TMOKA3aTe/ln  Ha
KOMNAaHUMTE, NMPEeACTABUTEIN HA NEPCNEKTHBHH CEKTOPH.

2. Vnpagnenue Ha noptdeisin ¢ PoKyc BbpXY HHBECTHLIMH B KHHIKA HA KOMTNAHWH B YTBBP/IEHH
CEKTOPH W MHAYCTpuM ¢ 100pu naszapuu nosuuuu (valuestyle). Tosu ctun ce onpeaens karo no-
KOHCEPBATHBEH, 3a/1arall Ha KHWKA eMWTHPAHH OT rofieMd W (PUHAHCOBO CTAOMJIHH KOMMaHWH.
MuBecTuTopute clieABallld TO3M CTHJ Pa3uuTaT Ha AMBHAEHTHA JONOAHOCT. KaTO KanWTaloBHUTE
neuandu ca OT BTOPOCTENEHHO 3HAYEHHME B KPATKOCPOUEH IJ1aH.

3. Vopaenenue Ha nopteian creaBaiku CTaTUCTUYECKH MOTBBbPACHW Na3apHU TEHACHLMH
(momentuminvesting). MHBecTuTOpHTE. ClEABALLK Ta3u CTpATErHs pasduTaT, 4Ye CTATUCTHUECKH
3HAYKUMO NOBULLIEHHE B LCHATA HA Ja]€H aKTHB € NPEANOCcTaBKa 3a No-HaTaTbUIHO MOCKbIIBAHE, MOPaIH
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“MMPOPECHOHAJIEH NEHCHOHEH ®OH/I-bbAELLE”

HarpynaHara HHepuus. [103UTHBHOTO pa3BUTHE LLE Aaje BB3MOKHOCT 3a pealH3upaHe Ha KanuTalioa
neuanoda.

3a 1a MOKE J1a ce CHHIKH CMIeUH(DHYHHAT PUCK HA BCAKA MO3ZHLMA. HHBECTHLIMOHHUST noptdeiin
Ha QOHAA ce AMBEPCH(HLMPA MO eMUTEHTH, (PHHAHCOBH MHCTPYMEHTH. NPOIBIKHTETHOCT U BasyTa.
[1pu unBecTUpate Ha cpeactarta Ha ®onga J10J] — BBJIELLIE” AJ] cieaBa akTHBHA MHBECTULIMOHHA
cTpaterds, 0a3upaHa HA MBLAHOUEHHO W3MOJM3BAHE HA MHCTPYMEHTHTE, TBLPIYBaHW [JIABHO Ha
Obarapckus (MHAHCOB mMazap. B KOHKPETEH NJaH HEeroBUTe akTHBH MOTaT ja ce M HBECTUpaT B
JbP/KABHH LCHHH KHHKA, OOLLMHCKK 0OUrauMm, KOPNopaTuBHH o0JIMralli, UIIOTEYHNH OOHTalMH H
APYTH QKTHBA ¢ (PUKCHPaH MK TJIaBall A0X0/, aKLUHH, A4108€ 1 ApYrH (PMHAHCOBH HHCTPYMEHTH npu
yMEepeHo HHBO Ha pHCK. MuBecTMunOHHMTe nenu Ha DoHaa ce MOCTHraT upes KOMOMHMpaHe Ha
CUIYPHOCTTA HA HHBECTHLIMMTE B LEHHHU KHH®KA ¢ (PUKCHPaH A0X0/1 € NO-BUCOKATA 0YAKBAHA JOXO/HOCT
OT UHBECTHLIMHUTE B aKLIMKH HA nyOau4HK apyxecTa. M300pbT HA KOHKPETHHTE eMUCHM LIEHHH KHMKA
CC OCBLUECTBABA B 33aBUCHMOCT OT KJIaCa aKTHBH ChIIACHO PA3/IMUHU KPUTEPHH.

OT apyra cTpaHa, HOPMAaTHBHUTE M3MCKBAHHMA 34 CNA3BaHE HA NPHUHLUMIMTE HA HAJEKHOCT,
JIUKBUIHOCT, JIOXOJHOCT W AMBEPCH(HUKALMA HanaraT NoAXOABLT NPH YMpaBleHHe HA aKTHBUTE Ha
®onna 1a Oblie BbB BUCOKA CTENEH KOHCEPBATHBEH M 1 ONpe/Ieis OTHOCHTENHO HUChK PUCKOB npodun
Ha H  erosus noptdeiin oT MHBecTHLMH. HOopmaThBHaTa ype16a N0CTaBs KAYeCTBEHH U KOJMYECTBEHH
M3UCKBAHUs KbM CTPYKTYpata na noptdeiina na ®onjaa B ciieHUTE OCHOBHU HATPAB/ICHUS

® perjavMeHTHPaHe Ha KIacoBETe OT (PUHAHCOBH MHCTPYMEHTH (OCHOBHO MbPBOKIACHH aKTHBH):
® HajaraHe Ha OrpaHHYEeHHs 3a pasMepa Ha CpejcTBaTa. KOWTO Morar jga ObJaT BJaraHd B
Pa3IMYHK HHCTPYMEHTH;
® JIMMHTHPAHE HA EKCMO3HLIMMTE KbM EMUTEHTH H KOHTPAreHTH.
B ycaosusata wa posatuaun dounnosu nazapu J1O[-bbaewe™ AJl ce crpemerue aa cieasa

OCHOBHATA 11eJ1. KOSITO € 3aMHCaHa B MHBECTHLMOHHATA MOTMTHKA HA YNPABAABAHUTE OT HEro (JoH10Be
3a JI0TBIHHTEIHO MEHCMOHHO OCHIYpABaHE, @ UMEHHO: OCHIypsBaHE Ha ONTHMAIHO CbOTHOLIEHHE
PHUCK/Bb3BPALLAEMOCT HA WHBECTHLMHUTE B roprdeiinnte Ha douposete, upes auBepcHpUKALMS N
Crna3’BaHe Ha OrPaHUYCHHATA, MPEABHIEHH B 3aKOHA, BbTPELLUHUTE MPaBUIa U NPOLEAYPH. AeiicTBallLK B
ApY7KECTBOTO.

[Tpunoxkenne No 2
4
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“MPOPECHOHAJIEH NEHCHOHEH ®OH/-bbJELLE”

Cmpyrmypa na uneecnuyuonnst nopmeeirt na O — bvoeue ™ kv 31.12.2017 2,

Bszemanua; 0.95%

WUHBECTHMUMOHHMK
umotw ; 0.90%

mounus " HOJ-Buoewe ™ A1
3abeaesxcka: Omuocumernime Os106¢ cd ROCOYEH CHC 3AKPBAACHUA

Kem 31.12.2017 B crpykTypata Ha HHBeCTHUMOHHMA noptdeitn Ha .JIlpodecnonanen
neHcHoHeH oHa-bbaele”™ 0OCHOBHO Terno 3aeMat IbAroBUTE LEHHW KHWKa ¢ 37.91% v kanutanosuTe
LeHHH KHKKa ¢ 34.38% ot aktusure Ha .[lpodecnonanen nencnoner Gpona-buaewe”.

III. Axtuen na ,Ipodecnonanen Mencnonen ®oua — buaeme”

Kbm 31.12.2017 r. neruure akrusu Ha J11® — BBJIELLIE™ ca Ha croiinocTt 16 595 xun. nB.. a B Kpas
Ha mpeaxoaHus otdeteH nepuoa (31.12.2016 r.) ca 6Guan 12 822 xun. nB., KOETO NpeACTaBisABa
napacteaHe ¢ 29.43%, cnpsMo HapacTBaHe Ha nasapa crnoped AaHHW Ha Komucuata 3a ®unancos
Haasop 3a cvorsethus nepwoa ¢ 13,05%. /Hanpasenume usuucienus ca na 6asa oannt om KOH 3a
yeast ocuLypume.ien nazapy/.
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“IMMPOPECHOHAJIEH IEHCHOHEH ®OHA-BBAELLE”

[Tpunoxkenune Ne 3

Hemunu axmueu na @ — Bvocwye” 3a nepuooa 20132.-20172.
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Hemounur" I1O-bvoewe " A1
3aderexncka: Hocmuenamume pesyamamu 3a ynpasiseanume om J1OH — Bvoewe™ AN
hondose nsavam no HeobxX0 UMOCH epB3Ka ¢ Bvoeu peyamanmi.

IV. bpoii Ha ocurypenu anua i cpeied pasMep Ha OCHIYPHTEIHHTE NAPTHH

Kum 31.12.2017 r. B .[llpodecuonanen lNencnonen @oua — Boaeule™ ca ocurypssanu 3a
AOMBAHKTENHA neHeus 12 733 nuua, 10KaTo B Kpas npeaxoaHus otueteH nepuoa 2016 r. rexuust opoii
eoun 11359 aumua.

C 1 374 nuua e yBeJHYEHMETO MM 3a eaHa rojauHa. Te3n JaHHH OTpa3sBaT HapacTBaHe OT 3
12.10%, cnpamo ysenuuenueTo Ha nasapa cnopel aanHu va Komwucusta 3a @uuancos Hamsop 3a
cboTBeTHHA nepuon ¢ 3.28%. /Hanpasenume uszwucienus ca na oaza oannu om KOH sza yeius

ocucypume:en nazap/
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“IMPOPECHOHAJIEH IEHCHOHEH ®OH/I-bBAEILE”

[Tpunoxkenne Ne 4

Ocuevpenu a6 “HITD-bBvoeuge "3a nepuooa 2013 2.-20172.
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Hatounuk: T10J]-buacwe” AJl

Sabeaexncka: Tocmuenamume pesvamanmu 3a yupasiseanume om 11O — bwvoeue” A/
(honodose Hsixam no HeOHXODUNOCH 6PBIKA ¢ DbOCU Pe3V.Imdanil.
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“IMPOPECHOHAJIEH MEHCHOHEH ®OHA-BBAELIE”

[lpunoxenune Ne 5

IMaszapen asna na [I1M no 6post Ha ocurypennTe B TAX JHua kbMm 31.12.2017

T Mo
M "MEHCUMOHHOO
"D - "TOIJIHHA" CUT'YPUTEJIEH
BbJEILLE" 6.03% UHCTUTYT"
4.28% 3.10%

O "LIKE- M " JIOBEPUE"
e 23.39%
11.58%

“EH EH [1[1d"
8.19%
Mo
31D "AJTMAHLL CB}T;;E/HE
BbJICAPUS" 74%
15.68% MI® "CK-
POJIMHA"
13.01%

Hiarounnk: Komucus 3a dunancos Haasop

3aoenexcka: Tocmuenamume pesvamamu 3a yapasiseanume om IO — Bvoewe” A/
hondoee nsyam no HeoGXOAUMOCI 6Pb3KA ¢ OvOCUIU PE3V.IMAM.

Cnopen nanuu ot Komucusara no dunancos Haazop nazapuusaT asi no 6pos Ha OCUrypeHuTe uua
na ..Ilpodecronanen INencnonen Pona — bbieute”™ ce e yBeauuuna B cpasienue ¢ 2016 r.

[lpunoxenue No 6

IMazapen asa va ,, [IIIO-bbaeme” MMaszapen aaa va ,,[INMO-byaeme”
Kem 31.12.2017r. Kbm 31.12.2016 1.
4.28 % 3.94%

Hrrounuk: Komucus 3a @unancos Havop

3aoerexncra: Hocmuenamume pesvamamu sa ynpaeciseanume om 11O — Bvoewe™ AN ponoose
HAMAN 1O HEOOXOOUMOCT PBL3RA ¢ OBOCUU PE3VInIami.
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“MPOPECUHOHAJIEH NTEHCHOHEH ®OH/A-bbAELLE”

[Tpunoxenue Ne 7

Cpeoen pazvep™ na nampynanime cpedcmed na eono ocueypeno aue 6, [HHO-bvoewe ™ 1 cpeden
paszsep 3da 6CudKy npoecona.init NeHCHouH pondoee™ ™

lNomna) 2016

Mecel 2017
I 12 | 2 . 4 5 6 7 8 & 10 1 12
Mo - PIT408 | L I85.23 | 1 165.52 120504 | 122837 | 1206.21 127231 1274.73 1253.31 129721 | 120036 | 130470 | 1348.86
EbJELLLE"
Cpeaen
“‘”“:‘" H 330082 | 3417.83 | 342016 348771 | 352058 | 352435 | 350470 | 3060188 | 360152 [ 365348 [ 370280 | 368273 | 371091
BCUHYKH
1o

*”H,'lllHli,'l}".l.'lHllﬂT PasMep Ha HATPVIAHHUTES CPEACTBA N0 NAPTHAWTE HA OCHTYPCHHTS IHLA BAPHPA B LUHPOKH FPAHHUH H 3UBHCH OT MHOKRCCTBO (llili\'ll‘[?ll
KATO! NPOIBLTKATS/THOCTTA HA OCHTVPHTEHHSA NEPHO. T, OCHIVPHTEIHATA BHOCKA H OCHTYPHTEIHHS JOX01. PEIOBHOTO NOCTHLIBAHE HA BHOCKHTC BLB (I)()II.’HL
VABPKAHHTC TAKCH. MTOCTHIHATATA TONOAHOCT | Ap

¥ IpH U3UUCIABAHETO HA CPEAHNA PAIMEDP HA HATPVIAHHTE CPEACTBA HA €HO OCHIYPEHO Aulle He ca BKIoUeHn auua no § 40, an | ot [13P ua KCO. no
YHHTO Illlp THIH HAMA NOCTLITHIH CP‘:.'U: TBA KbM I\'pﬂﬂ HA CHOTBCTHHSA MCCCLL

Hatounnk: Kovinens 3a ®dunancos Ha1sop
Saterexcka: Hocmuenamume pezvamamu 3a ynpagisieanume om 1107 — bvoewe™ AH ¢ponoose
HAMAM RO HEOOXO0OUMOCH 6PBIKA ¢ ObOCUU pe3V.amam.
CpeseH pa3mep Ha HaTpynaHuTe cpejcTBa Ha eaHO ocurypeHo auue B .llpodecuonanen

[Tencuonen ®ouna — buaeme™ kvm 31.12.2017 1. e 1 348.86 ne.. Karo ce oTYUTA YBEJIIMUEHHE CIIPAMO
31.12.2016 r., korato T ¢ Ouna 1 174.28 nB.

V. Baxuu ¢cb0uTHS CJ1€] JaTATA, KbM KOSITO € ¢ChbCTaBeH NoAHILIHHA qmnaucon oT4eT

Hsama BasmHu cCLOUTHA ¢lied AaTaTa, KbM KOATO € CbCTaBEH MOAMILIHUA (I)MHHHCOB OTUET.

V1. bbjaeio pa3BuTHE HA MTPEANPHATHETO

[Tpe3 2018 roanHa ApyxKEeCTBOTO 1€ NPOABLIIKHU MPEJNPUEMAHETO HA OCHOBHH CTpaTernyecku
CTBIKH 32 YBEIMYABAHE HA KOHKYPEHTOCMOCOOHOCTTA U NAa3apHUTE CH MO3HLIH,

STOJ-bbaewe” Al we nNpoab/iku YCHAUATA 110 MHTErpUpaHe Ha MOOMIIHO MPUIIOKEHHE 32
eNeKTPOHHA uAeHTH(UKaLKA U eneKTpoHeH noanuc Evrotrust. Ypes npuaokeHneTo Becekn notpeduren
e MoxXe a u3depe na ce oCUrypspa BbB (JOHAORETE HA JIPYHKECTBOTO OE3IIATHO W AUPEKTHO OT CBOA
cMapT(oH. Bceku KIMEHT Ha MEHCMOHHOTO APY:KECTBO CbLLIO Taka LI MOXKe Ja MNOJANMHCBA OT
pa3cTOsiHUE BCHYKM JIOKYMEHTH, CBBP3aHM C OCHIypsiBaHeTO BbB (JOHJA0BETE Ha [EHCHOHHATa
KoMnaHHs, 0e3 HeoOXO0AUMOCT OT MoceleHHe Ha O(HC U PbUEH MOAMUC.

ILle paboTtum 3a nooOpsipaHe Ha puHaHcOBaTa KYATYPa U MHPOPMUPAHOCT HA HALLWTE KIIMEHTH,
0CBH3HaBaMKH Y€ TaKa Cb3AaBaMe KOHKYPEHTHO NPEAMMCTBO M LLE 3aCHINM KIHEHTCKATAa NPUBBLP3AHOCT
kbM Opanaa . J[10/1] -bbaewe™.
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“IMPOMECHOHAJIEH TEHCUHOHEH ®OH/I-bbJAELLE”

[Tpe3 2018 roauHa. le NPOABIKMM Ja MOBMILABAME W3UCKBAHMATA CH KbM JEIHOCTTA Ha
OCHTYPHTENIHHTE MOCPEAHULHN HA JPYKECTBOTO. C Or/e]l NOCTHraHe Ha Mo- A00pH pesyaratu B
MPUBJIHYAHETO W 3a1bP/KAHETO HA OCUTYPEHH JTHLA.

[Tpes 2018 r. we npoaLIKN W3rPakKAaHETO HAa A0OpUTE CTAHAAPTH NPH WHBECTHLMOHHATA
MOJUTHKA, KATO Ce Cra3BaT NPUHLUMIUTE HA HAIEKAHOCT, THKBUAHOCT. A0XOAHOCT U TUBEPCH(UKALUS.

PHCK MEHHIKMBHTA Lile NPOB/KH 2 MOABLPIKA HEMPEKBCHAT MOHUTOPHI HA Na3apHUs PHUCK
4pe3 CNCACHE HA IMHAMHUKATA HA OCHOBHHMTE M NA3apHNTE NHXBEHH NPOLUEHTH. U H3BBPILBAHE HA AHAIN3
M OUCHKAa 3a TAXHOTO BAMAHHE BBPXY ABANOBUTE MHCTPYMEHTH. BKAOYeHH B noprdeiinure Ha
®onposere, ynpasassauu ot , [10]I-bbaewme” AJl. Cneaene 3a cTabuIHOCTTA HA HGaHKOBATA CHCTEMA
KaTo IO M Ha DaHKKTE, B KOWTO JlpyskecTBOTO € Aeno3npano cpeacrsa Ha MouI0BETE, Ypes aHanu3
Ha HOBMHH, (PHHAHCOBHOTUETH W MH(POPMALMH (A0KNAAN) OT HANZOPHH OPraHH, PeiTHHIOBK areHLuH
v ap.CrefieHe Ha KpeJUTHUTE PEHTHHIM Ha JbpKABH. OAHKH W eMUTEHTH Ha O0JHrallkiK U He3aB0aBHO
HHpOpMUpPaHe HAa HHBECTHLIMOHHUA KOHCYITAHT MPH YCTAHOBABAHE HA HEraTMBHA NMPOMSHA B TEXHHTE
pEeHTHHTH.

VIL. [leficTBHSI HA APYKeCTBOTO B 00.1aCTTA HA HAYYHOH3CJIEA0BATEICKATA H PA3BOiiHA
AeiiHOCT.

[lpez 2017 roamna 1apykecTBOTO He € npeanpueMano JeiicTBus B obiacrra  Ha
Hay4yHOM3C/IE10BaTENICKaTa M pa3BoiiHa ACHHOCT.

VIII. Kaonoge Ha ,,JIOA-Bbaeme” AJl
Jlpy#KecTBOTO HAMA perucTpupaHi KIOHOBE.
IX. [loamTHKa No ynpap/jieHne Ha pHCKa

STN®-bbaewe” € U310eH Ha CeAHNTE BUAOBE PUCK NPU ONEPALIMUTE CH C (PHHAHCOBH
AKTHUBM.
. Kpeauren
. [azapen
. JInkBuaeH
. OnepatupeH
. 3aKoHOB
. Moaurnuecku

o O O

[Mpe3 2017 r. ApyKECTBOTO HAMA CKIIOUCHH CAEJKH € LIeN XeKUPaHe Ha (PMHAHCOBH
HHCTPYMEHTH.

[To noapoGHa uHpopMaLa OTHOCHO BUAOBETE PHCK € OTpa3eHa B roAHIIHUA (HHAHCOB OTUET
Ha NEHCHOHHUA (POH/L.
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“MPODPECHOHAJIEH NIEHCUOHEH ®OHA-BBAELIE”

[Tpe3 2018 r. ocHOBHUTE Lie/iK ca Aa ce NPOJAbIKH M3TPAK/IAHETO HA 100pUTEe CTAHAAPTH TMPH
MHBECTHLUMOHHATA MOJIHTHKA. KaTO Ce Cna3BaT NPUHUMIHTE HA HAAEKAHOCT. TMKBHAHOCT, JOXOAHOCT
u anBepcudukanns. PbKOBOACTBOTO HA APYIKECTBOTO NPOAbIKABA J0OPHUTE MPAKTHKH 3a MPOBEK1aHE
Ha peryJspHU 3aceaHus W U3BbHPEIHM 3acesanus Ha Komutera no uHBecTHUMH U Ha KomuTera no
YNpaB/IEHHE HA PUCKA 34 3aM03HABAHE C Na3apHaTa CUTYaLMA W B3EMAHE Ha CMEWHH PELIEHHA U MEPKH,
B cayyall 4e oOcroateincTBata ru Hanarar. [lpoab/ikaBa  1NMOCTOSHEH MOHMTOPHHI  BbpPXY
nHpopmauroHHaTa 00e3neyeHoCT Ha HMHBECTHUMOHHATA AedHocT B JlpyKecTBOTO (M3Moa3BaHUTE
M3TOYHMLM Ha HHQPOPMAUMA 32 CbCTOAHHMETO M AMHAMUKATA Ha (PUHAHCOBUTE Maszapu) U Mpu
HeOOXOAMMOCT MnpeanpHeMaHe Ha JAeHcTBHA 3a HeliHOTO noaoOpssaHe. [lpeaBua ouakBaHuATa 3a
VBEJIHYABAHETO HA BOJATHIHOCTTA HA KANUTAJIOBHTE Ma3apH € Bb3MOKHO M aKTUBHO YIIPABJIEHHE Ha
noptdeiinnte Ha PoHAOBETEe C LET MHHUMH3MPAHE HA PUCKOBETE M 3aMa3BaHe HA JOXOAHOCTTA Ha
aktusute. [IpoabikaBa HeNpPeKbCHATO Cle/IeHe HA HOBUHHUTE 3a KanuTal0BHTE Nnaszapu, AeicTBUATA Ha
3aKOHO/IATEIHUTE W PEryJaTOPHHUTE OPraHW, Ha LEHTPASHUTE OAHKKW W JP. UHCTUTYLIMH, CBBP3AHU C
HHBECTHLIMOHHATA JEHHOCT Ha NEHCHOHHOOCHUTYPUTENIHUTE ApyKecTBa B cTpaHata. [Ipes HacTosiwara
FOJMHA €A Bb3MOKHHM MPOMAHA HA OCHOBHM JIMXBEHH NMPOLEHTH, CIMBAHUS M U3KYTNYBaHHUs HA KOMMaHUH
W M3TErsHEe Ha JOMbAHUTENHATA TMKBUIHOCT OT CTPaHa Ha UEHTpalHK OAHKH, KOETO HECBMHEHO LLE Ce
0Tpa3u Ha KanutanoButTe nazapu. [lpenopbuuTenHO € OpraHu3MpaHeTo Ha cpelu ¢ nopTdoano
MEHWKbPHTE HA KONEKTHBHHTE MHBECTHLUMOHHM CXEMHW, B YMMTO AAJOBE/aKUMHM €A WHBECTHUPAHH
aKkTHBM Ha PoH0BETE, YIPaBIABAHU OT [Ipy/KeCTBOTO, 332 ChbCTOAHHUETO HA NOpQeiiInTe Ha Te3U CXEMM.
Heobxoaumo e npes 2018 r. na ce nNpoab/lKH OPraHU3UPAHETO HA CPelld ¢ M3IBIAHWUTEIHHTE MU
(MHAHCOBH AUPEKTOPH Ha KoMnaHuHTe B KouTo poHaoseTe Ha ..[TO/I-bbaeie™ AJl ca uHBeCTHpaAIH.

[Mpe3 2018 r. puck MEHMIKMBHTA € HEOOXOAMMO Ja NPOABIKU Ja MOAbPKA HEMNPEKbCHAT
MOHUTOPUI Ha Ma3apHUs PUCK Ype3 cJieJeHe Ha JMHAMHUKATA HA OCHOBHHUTE M MAa3apHUTE JIMXBEHH
MPOLEHTH, U U3BBPIIBAHE HA aHAMM3 W OLEHKA 3a TAXHOTO BIAMSHHE BBbPXY AbJITOBMTE HHCTPYMEHTH,
BKAOYeHU B noptgeiante na ®onaosere, ynpasasauu ot .[10/-bbaewe™ AJl. Cnenene 3a
cTadMaHOCTTA HA GaHKOBATAa CUCTEMA KAaTo LSO W HA DaHKUTE, B KOUTO J[pViKecTBOTO e JIeno3upano
cpeactBa Ha @oH0BeETE. Upe3 aHaAM3 HA HOBUHM. (UHAHCOBU OTYETH W MH(pOpPMaLHK (10KTAAH) OT
HAJ30pHH OpraHu, peHTUHIOBU areHUWu U ap. CieaeHe Ha KPeAUTHUTE PelTHHI N Ha AbpiKaBHu, OaHKK
M eMUTeHTH Ha o0nuraumd W He3abaBHO HMH(DOpPMHpaHe Ha WHBECTHLIMOHHMS KOHCYJTAHT NpH
YCTAHOBABAHE HA HETAaTHBHA NMPOMAHA B TEXHUTE PEHTHHIH.

Anppeii LLlotos
Hsnbanutenen anpektop “TO/A-bbaeme” A/l

).
Benenun Munes ! \ ,
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