@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

WHBECTULIMOHHA TOJUTHUKA HA ,,[IPO®ECUOHAJIEH
MEHCUOHEH ®OH/I- FBJAEIIE* AJ

I. OBLIII ITOJIOKEHUMA

Uin.1. HacTosmusT JOKYMEHT ONpeesis OCHOBHUTE XapaKTepUCTUKH U MIPUHLIMIIN Ha HHBECTHIIMOHHATA
MOJIMTHKA MIPH yIPaBIEHUETO HA akTUBHTE ,,[Ipodecnonanen Ilencuonen @oua-braene (Hapuuan no
nony ,,PoHmga*), ymnpamisBaH B ChOTBETCTBHE C IPUJIOXKHMAaTa 3aKOHOBa ypeada M B HMHTEpEC Ha
OCHUT'YpPEHHTE JIMLIA.

Wn.2. (m3m. ¢ mpotokoa Ha CJI ot 02.08.2019 r.) ,,IleHCHOHHOOCHTYPHUTEITHO ApyKecTBO-bhaemie “All
((mapuuano o gomy ,,II0A-beaeme “AJl wmm JlpykecTBoTO) yrpasissa ,,[I[podecronanen [leacnonen
®oup-boaeme “(, IIID-bpaeme ).

Un.3. CpencrBata Ha DOHAA ce MHBECTUPAT B MaKCHMalleH HHTEPEC Ha OCHUTYPEHHUTE JIUIAa U B ITBIHO
CHOTBETCTBHE CbhC 3aKOHOBUTE H3HUCKBAaHUS W OrpPAaHUYCHHUS, IpPHU Cla3BaHE HA MPUHIUIUTE 3a
HaJCKTHOCT, TUKBUTHOCT, IOXOTHOCT U TUBEPCH(DHUKAIIHS.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OH/JIA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeueHUsl: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, @ m.4. JIuyama, Ome08OPHU 34 U320MEAHE Ha
NPeONoAHCeHUS U AHATU3U; KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMA, KOUMO 20 OCOUWECBABAM U TeXHUme
@yHKYUU U OM20BOPHOCIU:

Un.4. (1) ApykecTBOTO U3BbPIIBA MHBECTUIIMOHHATA CH JEHHOCT OT UMETO U 3a cMeTKa Ha PoHJa upe3
CHeTMaTU3NPaHN KOJIEKTHBHU OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIBJIHO CHOTBETCTBUE
C MHBECTUIIMOHHATA TOJINTUKA ¥ B PAMKUTE Ha MPEIOCTABEHUTE UM IIPABOMOIITHS, KAKTO CIIEBA!
1.uBectunmonen komuter mpu ,I1O/-bbaeme AJl — cmomaratenHo 3BeHO kbM ChBeTa Ha
TUPEKTOPUTE, KATO HETOBUTE IPABOMOIINS € J1a AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHATE AUPEKTOPH.

2. VI3mbJIHUTENHU TUPEKTOpH Ha JIpy>KeCTBOTO, MPSKO BH3NAraiiyd W oJ00psSBaIlyd M3ITBIHCHHETO Ha
WHBECTUIIMOHHU PEILICHUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA W3TOTBAT aHAIW3W W TPEIIOKEHUS O
M3nbnuurennute nupexkropu 1 CbBeTa Ha JUPEKTOPUTE.

(2) KonTpon BBpXy H3IMBIHCHHUETO HAa WHBECTUIIMOHHU DEIICHUS CE€ OCBIIECTBSIBA OT CIYKUTEIU
,,CIieruanusupana ciiy»x0a BbTpelIeH KOHTpo™ Ha JIpyKkecTBOTO.

(3) CwBera Ha mmpektopure Ha JIpy>KECTBOTO KOOPAWHHPA W OTroBaps 3a IUIOCTHATa padoTra o
CTPYKTYPHPAHETO, VYIPABICHUETO M TOJAbPKaHETO Ha noprdeiinure Ha DOHIA B CHOTBETCTBUE C
MPIIIOKUMOTO 3aKOHOAATEICTBO M MPHETaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedensne u credene Ha HYyKHCOUmMe Om mexywa aukeuonocm na Qounoa:

Un.5 (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)HyknaTta oT Tekyla TUKBUIHOCT CE€ ONpPEAEI Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOISAIIN MAPUIHU TOTOIH, CBBP3aHU C
MHBECTUIIMOHHATA AeHMHOCT Ha POHMA, KAKTO M OT NPEACTOSALIM IUIAIAHUS CBBP3aHU C OCUTYPEHU
JUIa/TIEHCUOHEPU M TEXHHUTE HACJIEIHUIIM, KaKTO M MPEXBbPJISIHE HAa HATPYMAHUTE CPEACTBA IO
WHIWBUIYAJIHUTE UM MTapTUIU.
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(u3m. ¢ mporokon Ha CJ1 ot 02.08.2019 1.) IIpeosudenu om pysicecmeomo mepku 3a npedomepamssane
HA KOHQIUKM HA UHMepecU NPpU UHGeCMUpaHe Ha cpedcmeama Ha (hoHoa, tuyama, KOUmo 2u npunaeam
U mexHume 3a0bANCEHUSL 816 BPBIKA C MOBA:

6. (1) (m3Mm. ¢ mporokoa Ha C/] ot 02.08.2019 r.) IIpu ochiiecTBsIBaHe HA ACHHOCTTA TI0 MHBECTHPaHE
Ha akTUBUTE Ha DOHIA PEeCOPHUTE CIIYKUTEIH clia3par npueture ot Jpyxectroro [IpaBuiia 3a INYHKUTE
caenku Ha [1O/]-bbaeme AJl.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 1.) JleitHOCTTa 1O IIpHJIaraHe Ha MEPKH 3a MPEI0TBpaTIBaHEe
Ha KOH(JIMKTA Ha HHTEPECH NMPH MHBECTUPAHE Ha cpeacTBaTa Ha MOHIA e OCHINECTBABA OT CIYKUTEI/H
Ha JIpyXeCcTBOTO ChOOpa3HO BHIIOKECHUTE MY/MM (DYHKIIUHM M 3abDKCHUS B ChOTBETHUTE BBTPEIIHU
MpaBuIIa.

(3) (oM. ¢ mpotokon Ha CJI ot 02.08.2019 1.)

Ilpasuna 3a usnvaneHue Ha UHBECMUYUOHHUME COENIKU, GKTIOUUMENHO 3a 02PAHUYABAHE HA NPEKOMEPHUS
obopom Ha nopmeetina:

Un.7.(1) UsmbaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOIICIypUTE 32 U3BBPIIBAHE HA CICIKU ¢ ((PMHAHCOBU MHCTPYMEHTH.

(2) Ilpu cxirouBaHe HA CACNKHU CIy>KUTENnU a Jlupekius ~duHaHCcoBa* ca ITHKHU Ja 1MojaraT BCHIKA
HEOOXOIUMH TPHKH C OIJIe]] ONTHMH3HUPAHETO HAa KOJWYECTBaTa Ha 3aKyINECHUTES/NPOMAACHUTE IICHHU
KHIDKAa C 1EJ OKPYIHSIBAaHE Ha MAKEeTU U ChOTBETHO HaMaJsiBaHE Ha TPAH3AKIUOHHUTE Pa3XOAH IO
CHENKHUTE, KOWTO CE 3aIllamar KbM HHBECTHIIMOHHUTE MOCpeaHUIM. [lo TO3W HAa4YMH ce orpaHnyaBa
MIPEKOMEPHUIT 000pOT Ha MOpTheanTe

(3) (oM. ¢ mporokon Ha CJ] ot 02.08.2019 r.) llorumuxama, credeana om [[pyscecmeomo npu
ynpadicHsagarnemo Ha npasama Ha Ponoa, Kamo cOOCMBEHUK HA YeHHUMeE KHUMNCA:

Un.8.(1) ,IIOA-bpueme” AJ/l, B Ka4ecTBOTO CH Ha IPYXKECTBO, yNpaBisABamo aktuBute Ha DoHna,
yIpakHsBa BCUYKH 3aKOHOBH W JOTOBOPHHM IpaBa, HpefocTaBeHH Ha DoHAa, B Ka4eCTBOTO MM Ha
COOCTBEHHK Ha ChOTBETHUTE LICHHU KHIKA, KATO 110 TO3W HAYWH 3alllTaBa HHTEPECUTE Ha OCUT'YPEHUTE
JINAIIA.

(2) NpencraButenu Ha J[pykeCTBOTO MMAT MPaBO J1a y4acTBAT B OOUIM CHOpaHUS Ha aKI[MOHEPUTE U
O0JIMTaIMOHEPHUTE HA EMUTCHTUTE HA IIEHHU KHW)Ka KAaTO TJacyBaT CIWHCTBEHO W CaMO B MHTEPEC Ha
OCUT'yPEHHUTE JIUIIA.

Toxazamenu 3a oyewssane Ha UHBECMUYUOHHUME pe3yamamu (00XOOHOCHM U PUCK) BKIIOUUMETHO
Memoou u NepuoOUYHOCH HA OYEHIBAHEMO UM.
Ui 9. (1) JoxoaHOoCT ce U34UCIsIBa, KaTO Pa3iuKaTa MKy CTOMHOCTTA Ha €/IMH JsU1 B HAYaJIOTO U Kpast

Ha OIpE€aAciICH NE€prUod, CbOTHECCHA CIIPAMO CTOMHOCTTA Ha €AWH JsJ1 B HAYaJIOTO HA ChOTBETHHUS Ieproa.

(2) PuckbT Ipu MTHBECTUPAHE HA aKTUBHUTE HA BCekH OoT DOHAA IIMe ce M3YUCIIIBAa Ha JHEBHA 0asa, KaTo
OCHOBHHTE ITOKA3aTeJ M, KOUTO I1le OBJIAT B3ETH MPEIBUJI Ca CTAaHJIAPTHO OTKIOHEHUE U ,,KOS(HHUITMECHT Ha
[Mapn”.

(3) (u3m. c mpotokon Ha CJ] ot 02.08.2019 1.). PesyntaTute oT mHBecTUpaHe Ha cpejcTBaTa Ha Donja
ce npezacTaBsT Ha ChBeTa Ha JIMPEKTOPUTE 32 BCEKH TPUMECEUCH TIEPUO]T
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Tlepuoouunocm na onosecmsgane u HAYUH HA NPEOCMABIHE HA Pe3Ymamume om UHEECMUYUOHHAMA
oelnocm:

Ui.10.(1) (ot™. ¢ mporokon Ha CJ] ot 02.08.2019 1.) [IpeoneHka Ha akTuBuTe HA DOHJA CE U3BBHPINBA
€XEIHEBHO 10 ,,[I[paBunaTa 3a olieHKa Ha akTUBUTE U macusuTe Ha ,,[1IO/[-bbaeme” AJl u ynpaBnsiBaHnute
oT Hero (OHIOBE 3a MOMBJIIHUTEITHO IEHCHOHHO OCUTYypsiBaHe. ExkKeTHEBHO ce M3YMCIIABAa CTOMHOCTTA Ha
eIIVH 5171 , KOWTO ce MyOIMKyBa Ha eIeKTPOHHATA cTpaHuIia Ha J[py>kecTBOoTO M Ha cTpanuiara Ha KOH.
(2) (u3m. ¢ mpotokonm Ha CJ[ or 02.08.2019 r.) JIpyKeCTBOTO OIOBECTsBa MyOIMYHO JaHHM,
MPECTaBSAIM MPSKO UM KOCBEHO WHBECTUIIMOHHUTE PE3YyJTaTH OT ymnpaBieHHeTo Ha DoHaa, B
CHOTBETCTBUE C M3UCKBaHUATA B KoJiekca 3a COMAIHO OCUTYpsIBaHE U MOA3aKOHOBUTE aKTOBE IO
MIPUJIATaHETO MY.

(3) (moma c nporokon Ha CJI ot 02.08.2019 r.) py*x)ecTBOTO My0IMKYyBa Ha CBOSITA CTPAHHIIA B
HHuTepHeT Besiko TpuMeceune, 10 10-0 yncio Ha ciaeaBaiius ro mMecell, nHpopManus 3a odema u
CTPYKTypaTa Ha WHBECTHUIIMUTE TIO BHJIOBE aKTHBH M €MHUTCHTH Ha (DMHAHCOBM MHCTPYMEHTH 3a
®onna. MadopmarusaTa ce U3roTes MO JaHHW KbM Kpasi Ha TIPEIXOTHOTO TPUMECEUHe, ChoOpa3HO
n3uckBanusaTa B Kojekca 3a conuaaHo OCUTYpsiBaHE U TTOA3aKOHOBUTE aKTOBE IO MPHJIATAHETO MY.

III. AHBECTUIIMOHHMU I EJIM HA ®OHJA

Lenu no omunouwtenue Ha O0X0OHOCMMA 6 3A6UCUMOCIT OM OHYAKBAHUSMA U NPOSHO3UME HA OOXOOHOCMMA
Ha nazapume Ha OMOenHUme Kidcose aKmueu 6 cpedHocpoyer ( 00 3 200unu) u ovacocpoyer ( Hao 5
200UHUL) NAAH.

Yn.11. (u3m. ¢ mporokoin Ha C/] ot 02.08.2019 r.) OcHOBHATA 11eJ1 MPU MHBECTUPAHE HA CPEACTBATa Ha
@®oHma B CpeAHOCPOUYEH W JBJITOCPOYEH IUIAH € Ja ObJe 3ama3eHa peajHaTa IOKyNaTelHa
CIIOCOOHOCT Ha IOBEPEHUTE aKTUBH. 3a M3ITBIHEHHE HA OCHOBHATA 11eJ1 € He0OXO0JUMO MOPTHEIbT
Ha PoHza 1a nocTurHe noxe 2% peanHa JOXOIHOCT 3a nepuo ot 20 TpuMeceuns Ha3aj (pearnama
00X00HOCM NPEOCMABIABA PA3MEPA HA HOMUHATHAMA 00X0OHOCH, Kopusupaua c ooseenus om HCHU
UHOeKC Ha nompebumencKume yeHnu 3a CbOMeemHuus nepuoo).

Lenu no omnowenue na pucka:

Y12 (1) (m3m. ¢ mpotokon Ha CJ] ot 02.08.2019 r. IIpensuna criermdukara Ha PoHa U gaTaTta Ha
BB3HHUKBAHE Ha ITbPBUTE IUIAIIAHUS, HHBECTUIIMOHHUAT XOpU30HT Ha DoHma 1me € oT TpH 10 meT
roguan. OCHOBHATa 9acT OT WHBECTHUIIMUTE B TOpTdeina me ObJaT CTPYKTYpHUpaHH B TO3U
AAIa30H.

(2) (u3m. ¢ npotokoia Ha C/] ot 02.08.2019 r.) Orpanuyenusi, CBbp3aHu C JIUKBUIHU HYXKHU:

3a mocperiaHeTo Ha TEKYIIM JIMKBUAHM HYXKIM DOHIBT OCBHIICCTBIBA HHBECTHUIIMH B CBPBX
JIUKBUIHU (DUHAHCOBM aKTUBU HAa CTOWHOCT HE MO-Majika OT HeoOXOoJuMara 3a 00e3leuaBaHeTo Ha
JUKBHTHUTE HYXKITH.

[TIpu ynpaBnenwero Ha aktuBuTe Ha PDoHma J[pyKECTBOTO IETM IMMOCTOSHHA ONTHUMH3AIUS HA
WHBECTUIIMOHHUS TOPT(HEHT B CHOTHOIICHHETO JJOXOJHOCT/PHCK dYpe3 auBepcUUKAIUs Ha
nopTdeina 1mo TPy aKTHBH ¥ M300p HAa MHBECTHIIMOHHA HHCTPYMEHTH U EMUTCHTH 32 TIOCTUTaHE
Ha BH3MOXKHO Hai-100pa 04akBaHa PHUCKOBO-TIPETETICHA JOXOMHOCT (BB3BPAIIaeMOCT 32 €IMHHIIA
MOET PUCK, CBbP3aH ¢ KHW)KATa Ha JaJICH EMUTCHT) U MIPH ChOTBETHOTO CEKTOPHO W PETHOHATHO
pasmpeiecHIe Ha TTa3apHUs PHCK.

(3) (moBa ¢ mpotokosn Ha CJ[ or 02.08.2019 r.) PuckoBusT anerut Ha ¢oHma ce nepuHHUpa
ChOOpa3HO HeTOBaTa CIIeIU(UKa U ce 00yciIaBs OT og00peHus 1o Wwi. 13 eranoH (OeHIMapK).

OrpaHudeHusi, CBbP3aHU ¢ UHBECTULIMOHHUS XOPU30HT:

[pensun cnenudukara Ha OoHAa U AaTaTa Ha Bb3HUKBAHE HA IBPBUTE IUIAIIAHWS, UHBECTUIIUOHHHAT
xopu30HT Ha PoHza me e oT Tpu 10 meT roauan. OCHOBHATA YacT OT MHBECTHUIMUTE B MOpTQeiina e
OBbaT CTPYKTYPUpPAHH B TOPECIIOMEHATHUTE BPEMEBH THAIIA30HM.

(4) Orpannyenus, CBbP3aHU C JIUKBUIHU HYKIHU:
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3a TUKBHUIHU HYXIH € TIPEophINTEIHO 5% OT aktuBuTe DOHAA Ha ce MHBECTUPAT B OBbP30 JTUKBUIHH
(DMHAHCOBH MHCTPYMEHTH.

Kpumepuu 3a nocmuecane Ha yeaume Ha UHeeCmMUyuoHHa noaumuxka.

Ui, 13. OcHOBEH KpUTEpHUH 3a TIOCTUTAaHE Ha IETUTe Ha MHBECTUIIMOHHATA MTOJINTHKA € JOXOIHOCTTA Ha
®donpa. 3a eranoH (OEHUMApK) MO KOUTO CE CHIIOCTABST MOCTUTHATaTa JOXOMHOCT HAa DoHIA € mpuet
naaekca PROFIDEX (PROFIDEX unoexcom Ha cmOUHOCWMA HA eOur Osl ce UYUCTABA KAmo
MOOupuyupana cpeononpeme2ieHa CMouHOCm 0 CMOUHOCMUMe HA eOUH 05 3d 8CEKU NPOpeCUOHANeH
@ono, cnpsamo omuocumentust 0N HA aKmueume Ha mo3u ouo 6 obwama maca om axkmueume Ha
scuuku npoghecuonannu @onoa. Omuocumennume 0sn06e ce oepanuiasam 0o 20 Ha cmo, aHALOSUUHO
HA MemoOuKkama, U3NOA36aHA 30 UZYUCTABAHEMO HA MUHUMAIHama 0oxooHocm 6v8 Donooge 3a
OONBIHUMETHO 3A0BANCUMENHO NEeHCUOHHO ocucypasane. Cmotinocmma wa PROFIDEX ce nybnuxysa
edxceOHesHo Ha cmpanuyama Ha KOH.)

IV. OIUCAHUE HA UHBECTUIIMOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE IEJIU.

ObocHosKa Ha UHBECMUYUOHHAMA NOIUMUKA, 8 MOBA YUCIO (akmopume u 0OCMosmeicmeama, KOumo
5 onpedensim:

Y. 14.HaCTOﬂH13Ta HMHBCCTHUIIMOHHA ITOJIUTHKA € U3TOTBCHA C’LO6pa3H0 CHCI_II/I(i)I/IKI/ITe 1 U3UCKBAaHMATA 3a
OCBIICCTBABAHEC HA ,Z[eﬁHOCTTa MO AOII'BJIHUTCIIHO IICHCUOHHO OCUT'YPABAHC B P CHY6J'II/IK3 B’BJ’IFapI/I}I.

lleﬂeeomo cmpamezuquKopasnpeéeﬂeuue HA akmueume Ha @OHOCZ, MUHUMATIHU U MAKCUMAJIHU cpaHUyU
HA OMKJIOHEeHue:

Un.15. (1) Pesynratute OT WMHBecTHpaHEe Ha cpenctBata Ha DoHma ce mpencraBiar Ha CbBeTa Ha
nupektopu ot upekuus ,,OuHaHCH Ha BCsKa KaleHAapHa roJMHa.

(2) (m3m. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTpane Ha cpeacTrata Ha Donga, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3UCKBAHUATA 3a JOMYCTUMH BUIOBE W KIACOBE AKTHBH,
KaKTO M HA MUHHMAJTHUTEC U MAaKCUMAJHHUTE TPAaHUIM HA OTKJIIOHCHHE Ha JOXOJAHOCTTa KbM Kpas Ha
KaJIeHJ[apHaTa roJIMHa, ONpeeTICHN OT Wi. 13 Ha HAacTOsAIIaTa HHBECTUITUOHHA MOJIUTHKA.

Un. 16. (1) MakcumanHaTa €KCIIO3UIMS HAa MHBECTHpPAaHUTE cpeacTBa Ha POHJA BBB BalyTa U3BEHH JIEB
WM eBpo € He noseue oT 20% ot aktuBuTe Ha PoHAA.

(2) Pemennero 3a moeMaHe Ha BalyTeH PHCK € B mpaBoMormmmsiTa Ha ChBeTa Ha MUPEKTOPHUTE WU
W3neiaauTeHUTE AUPEKTOPH.

Cneub@ulmu xapakmepucmuku Ha omoenHume Kiacose aKmuell.

Un.17. (m3m. ¢ mporokon Ha CJ ot 02.08.2019 r.) CbBeThT Ha OTUPEKTOPHUTE OJOOpsBa CIMCHK Ha
crenuUIHNTE XapaKTepPUCTUKM Ha OTICMHHUTE KiacoBe akTHBU. CHHCBKBT ce o¢opMs Karo
[Ipunoxenne Nel kbpM HacTosIaTa TOJWUTHKA M TPEACTABIsIBA HEpas3zielHa 4dacT oT Hes... He ce
UACHTUQHUIUPAT CTIeNU(PUIHN U3UCKBAHUSA KbM XapaKTEPUCTUKU Ha OTJCIHUTE KIACOBE aKTHUBH.

Buoose uneecmuyuu:

Un.18 (1) (u3m. ¢ mpotokos Ha CJI ot 02.08.2019 r.) CeBeThT Ha AUPEKTOPUTE MpHEMA CIIUCHK Ha
JONYCTUMUTE UHBECTULIMOHHU UHCTPYMEHTH, B pAMKHUTE, ONIPEIEIEHU OT 3aKOHA U KOJINYECTBEHUTE
OTPaHUYEHMS 32 OTJEIHUTE KJIACOBE U BUJOBE AaKTUBH, B KOUTO MOraT J1a C€ MHBECTHPAT CPEACTBATa

4

Codua 1592 | 6yn. “Xpuctodop Konym6” 43 | call center 0700 14 250 | office@budeshte.bg | https://budeshte.bg




@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

Ha ®onna. CnuckksT ce odopms kato [Ipunoxenne Ne2 kbM HaCTOSIIIATA TOJTUTHKA H IPE/ICTABIISABA
HepaszesiHa 4yacT OT Hesl.

(2) (moBa c mpotokom Ha CJ ot 02.08.2019 r.) CpBeTpT Ha AWPEKTOPUTE IPUEMA CIHCHK C
MHBECTHIIMOHHUTE OTPAHUYEHHMSI, KOUTO C€ Cla3BaT IPH MHBECTHpaHe Ha cpejicTBata Ha PoHja.
CoucbkbT ce odopmsi kato Ilpunoxenue Ne3 kbM HacTosIaTa TOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl.

T'eoepagpcra nacouenocm:

UYn. 19. MeBecTrmute B OBATapcKu (pUHAHCOBM WHCTPYMEHTH TpsiOBa Aa ca HE MO-Manko OT 15% ot
akTHBUTE HA POH/IA, CHOTBETHO HHBECTHILIMHTE B UY)KJECTPAaHHN (PMHAHCOBH MHCTPYMEHTH CJIeBa 1a ca
He noBeye oT 85% ot akTuBUTE DOHAA.

Cexmopna ousepcughuxayusi:

Ui.20. (u3m. ¢ mporokoin Ha CI ot 02.08.2019 1.) OTunTalike IIUKIMYHOCTTa HA UKOHOMHKATa ¥ OOIIHUTE
U CHCTEMAaTHYHH PHUCKOBE JIpyKECTBOTO ce CTpeMH Ja WHBECTHpa aKTUBHUTE Ha Bcekn OT DOHIA B
CEKTOpUTE Ha HKOHOMHUKATa, KOUTO OMXa IOHECIIN Hal-BUCOKaA JTOXOAHOCT. He € HeoOX01uMo HanaraHeTo
Ha CEKTOPHH OTPaHHYCHUS, Thil KaTo MMa3apHaTa CUTYaIus € H3KIFUUTEIHO nuHamMuyHa. [Ipuaspkaiiku
ce KbM aKTHBHA CTpaTerus Ha ympapiieHne, QOHIBT MOXKE Ja 3aKpHe M3ILLIO MO3UIINKTE CH B JaJIcHA
WHIYCTPHS U 1a TH MPEHACOYH, KM APYyTa C TO-I00PH MEePCIIEKTHBH B KOHKPETHHS MOMEHT. OCHOBHHTE
CEKTOpHY Ha MKOHOMUKATA Ca Pa3AeiicHH, KaKTO CIIC/IBa:

1. Eneprus;

2. Marepuanu ;

3. [IpomunineHocT;

4. CTOKH OT ITbpBa HEOOXOAUMOCT;

5. UuaycTpuu, Hali-3aBUCUMH 110 OTHOIIICHHE HA TOTPEOUTEICKUTE MPESANOYUTAHMS U

LHMKBIA HA UKOHOMHMKATA,

6. 3apaBeonasBaHe;

7. DUHAHCOBH;

8. udopMaliMOHHH TEXHOJIOTHH;

9. TenekOMyHHKallMOHHU YCIIyTH;

10. Komynamam ycimyru.

Jlusepcugpuxayus na nopmebeiing no paznuynu Kiacoge akmusu;

Un.21. (u3m. ¢ nporokos Ha CJ] ot 02.08.2019 r.) [py’kecTBOTO ce CTpEeMH Ja BKJIOYBa B roprdeiina
Ha DoHNIa HA pa3TUYHU BHUJIOBE aKTHBH, 33 JIa CE HAMalld PUCKBT U Ja C€ MOJ00PAT WHBECTHIIMOHHHUTE
pesynrtatu Ha optdeiina. [Ipu ynpaBnenuero Ha aktuBuTe Ha @onna J[pykecTBOTO 1[ENH MOCTOSIHHA
ONTHMU3AIUS Ha WHBECTUIMOHHMS TOPTHEHT B CHOTHOMIEHWETO JOXOJHOCT/PHCK 4pe3
nuBepcudUKaIus Ha mopTdeiia mo rpynyd akTUBH W M300p HAa WHBECTHUIIMOHHM WHCTPYMEHTH U
EMUTEHTH 3a TIOCTHTaHe Ha BB3MOXKHO Hal-7100pa OdYaKkBaHA PHCKOBO-TIPETETJICHA JOXOJIHOCT
(BB3BpaIIaeMOCT 32 €IMHUIIA TIOET PUCK, CBbP3aH C KHM)KAaTa Ha /1aJIeH EMUTEHT) U PU ChbOTBETHOTO
CEKTOPHO M PETUOHAIHO pa3NpeiesICHNE Ha Ma3apHUs PUCK

Husecmuyuonnume ocpanuieru, KOUMo ce CRa3eam npu UHEECMUpane Ha cpeocmeama Ha (oroa;

Wn.22. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 1.) py>KeCTBOTO cI1a3Ba HHBECTUITMOHHUTE OTPAaHUICHHS
o [Ipunoxxenne Ne2 u [Ipunoxenue No3 KbM HacTOSIIATA TTOJIMTHKA, KOUTO MPEACTABIISIBAT HepasaeHa
gactT OT Hes. B ciyual, ye MHBECTUIIMOHHUTE OTrpaHWYeHUs mnocouyeHu B [lpunoxenue No2 u
[Tpunoxenue Ne3 ca Hapyuienu, [[pyXecTBOTO cieABa Ja MpeAnpueMe AeUCTBUS, Ype3 KOUTO Ja
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IMPUBEAC AKTUBHUTEC Ha CDOHI[a B CBbOTBETCTBUC C TE3U OI'paHUYCHHA B PAMKHUTE Ha HICCT MECCIla OT
JAaTtaTa Ha NIPCBUIICHUC HA CbOTBETHOTO OI'PaHUYCHHUC.

Cneuud)ulmu UHBECMUYUOHHU cmpamezuu uiu cmujioese.

Ui.23. JIpy’»KeCTBOTO BB3IpHUEMa aKTHBHO YIPaBJICHHE Ha MHBECTUIIMOHHUS nopTdeitn Ha Ponma. He e
HEOOXOIMMO TIPHIIATaHETO Ha CTHJIOBHM OTPAaHUYCHMS, ThH KAaTo MazapHaTa CUTYalus € U3KIFOYUTEITHO
nuHaMuyHa. [Ipuabpxaliku ce KbM aKTHBHA CTpaTerus Ha ympasiieHue, JpyKecTBOTO MOXKE J1a 3aKpHe
M3ISJIO TIO3UIIMUTE CU B OMPEJENICH CTWI U Ja TH MPEHACOYH, KbM JIPYT C MO-J00pH TEPCICKTHBH B
KOHKPETHHSI MOMEHT.

OchnosHnume cmuniose npu uHeecmupane ca, KaKkmo cneosa:

1. Yupagnenue Ha noptdeiim ¢ GoKyc BbpXy KHWKA Ha OBP30 pa3BUBAIIU CE€ CEKTOPU M JUHAMHYHH
kommanuu (growth style). OcHOBHaTa XapakTEpUCTHUKA Ha CTUJIA U JBIXKEILl MOTHUB Ca OYaKBaHUSTA Ha
WHBECTUTOPUTE 32 CKCIIOHEHITMAJICH PBCT HA OTIEPATUBHUTE MOKA3aTEIN HA KOMITAHUUTE, PEICTAaBUTEIHN
Ha TIEPCIIEKTUBHHU CEKTOPH.

2. Ynpaenenue Ha noprdeinu ¢ pokyc BbpXy HHBECTHIIMY B KHI)KA HA KOMIIAHUH B YTBBPJICHH CEKTOPH
Y UHAYCTPUU ¢ 100pH ma3apHu mo3uiiuu (value style). To3u cTui ce onpeens KaTo Mo-KOHCEPBAaTHUBEH,
3ajyarai Ha KHH)Ka eMHTHPAHU OT TOJIEMHU 1 (PMHAHCOBO CTaOMITHY KOMITaHWH. IHBecTHTOpHUTE ClleBaIIN
TO3M CTHJI Pa3udTAT Ha JIUBUJICHTHA JIOXOJHOCT, KaTO KaIUTAJOBUTE MEYAION ca OT BTOPOCTEIICHHO
3HAUYCHUE B KPATKOCPOUCH IUIAH.

3. Ympasnenue Ha TOpThHEHITN CIIeIBalK CTATUCTHICCKH TOTBBPACHH MMa3apHH TEHACHINH (momentum
investing). MHBecTuTOpMTE, CEABAIM Ta3W CTpPATETHS pa3dUTaT, Y€ CTATUCTUYECKH 3HAYNMO
MOBUIICHUE B II€HATA HA JAAJCH aKTUB € MPEANOCTaBKa 3a MO-HATaThIIHO MOCKBIBAaHE, MOpaau
HaTpynaHata uHepius. [[o3UTUBHOTO pa3BUTHE 1€ JaJ€ BH3MOXKHOCT 32 pealu3UpaHe Ha KalUTalaoBa
nevanba.

THonumuka no omuowenue Ha UHGECMUYUUME 8 KOACKMUBHU UHBECMUYUOHHU CXeMU U ANMEPHAMUBHU
ungecmuyuoHHu ¢honooge:

Ui.24 lHBECTUIINY B KOJICKTUBHU MHBECTUIIMOHHU CXEMH C€ MPEIpUeMaT 3a MOCTUTaHe Ha M0-100pa
nuBepcudukaius Ha moptdeiina Ha DoHIA, KAKTO U 32 MOBUIIABAaHE Ha JIUKBUAHOCTTA. MIHBECTHITHHN B
aNTepHATUBHU (OHOBE ca C Lej JuBepCcU(UKAIIUSL.

Tonumuxa no omnouieHue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) MuBecTuuuTe B HHBECTUIUOHHU HUMOTH CE
MpeIIpreMar 3a Mo-IbJIF0OCPOYCH XOPHU30HT U Ca MO-c1ab0 BONATUIHK OT ()MHAHCOBUTE WHCTPYMEHTHU
THPryeMH Ha PEryJIMpaHd mnazapu. JIpyxKecTBOTO MOXKE Ja MHBECTHUPA HE MOBEYE OT 5 Ha CTO OT
akTuBUTe HAa DOH/IA B MHBECTUIIMOHHU UMOTHU B IbpPKaBa WICHKA.

He ce momycka mon3BaHETO HA WHBECTHIIMOHHW MMOTH — coOcTBeHOCT Ha DoHMa, 3a HYyXIUTE Ha
HpyxecTBOTO U Ha CBBP3aHUTE C HETO JIUIIA.

Tlonumuxa no omuowerue Ha CKIY8aAHe Ha peno coenku u 06pamHu peno C()eﬂl('u,'

Un.26. (1 ) (usm. ¢ Ilpomoxon na C/[ om 19.02.2019 2.) ®oHABT MOXE J1a CKIIOYBA PEIO CACIKU MPHU
ycnoBusta Ha wi. 179a ot KCO. LlenTa e nocturane Ha mo-100po ynpasiieHHE Ha TapUYHHUTE CPENCTBA,
IPEBU, Y€ CPOKBT HA CAEIKUTE HE € HO-IBJIBI 0T 6 Mecena. DUHAHCOBUTE aKTUBHU, IPEAMET Ha PEIo
CHIEJIKHTE, C OrJiel 0COOEHOCTUTE Ha PEIo CHACNIKUTE [0 cMUChIa Ha KoJekca 3a coIMaiHo OCUrypsIBaHe,
HE MPEJICTAaBIABAT U HE CTaBaT yacT OT akTuBUTe HAa DOHJA, KaTO UMAT YUCTO 0Oe3neunTenHa QyHKIHS.
(2) (u3m. ¢ mporokoa Ha CJT ot 02.08.2019 r.) DoHABT UMa MPaABO Ja CKIFOYBA PEIIO CACITKHA U OOPaTHU

Codua 1592 | 6yn. “Xpuctodop Konym6” 43 | call center 0700 14 250 | office@budeshte.bg | https://budeshte.bg




@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

pEeno clenku o cMuchiaa Ma §1, an2.1. 15 ot nomeaHUTETHUTE pasnopenou Ha Komekca 3a conmamHo
ocurypsiane (KCO).

(3). /nosa ¢ llpomoxon na C[{ om 19.02.2019 2.; npen. amunes 2, u3M. ¢ [Iporokon va C/] ot 02.08.2019
T /. JIpy’KeCcTBOTO € JUTHKHO Ja CICIH SKETHEBHO 3a CIIa3BaHETO HAa OTpaHMYCHHATA 10 Wwi. 179a, an. 1
ot KCO u Ha orpaHnueHNATa B UHBECTHIIMOHHATA MTOJIMTHKA HAa DOH/Ia IO OTHOIIICHHUE HA PETIO CIICNIKUTE.
B cnydaii Ha KOHCTaTHpaHe Ha MIPEBHUILIEHHE Ha OrpaHndeHnATa, GOHIBT € ATBKEH J1a IPUBEIe aKTHBHUTE
cH B ChOTBeTCTBHE ¢ Kojiekca 3a colaiHo ocurypsiBaHe B 6-MeceueH CpOK OT JIaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha AUKEUOHUME NAPUYHU CPEOCMBA HA (OHO, OonpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu:

Un.27. /uam. ¢ Ilporokxon na CJ ot 02.08.2019 r./ Ilpu HeOMaronpusITHN YCIOBHUS 32 MHBECTHUpAHE,
Jpy>KeCTBOTO MOXe J1a MOJUIbpka 10 25 % ot aktuBuTe Ha POHIA B MAPUIHU EKBUBAJICHTH.

V. HHBECTULIMUOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuonnume puckoge:

Yn. 28. VnpeHTHUIMPAHETO W HW3MEPBAHETO HA PUCKOBHUTE (DAKTOPH, CBBP3aHU C OT/ACITHHUTE
WHCTpyMeHTH B moptdeiina Ha Donma ce ockiiectBsiBa or OTaen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen koeTo ce u3MepBa eKCIO3UIMATa Ha TIopTdeiina kbM Te3u dakrtopu. Ha 6a3a Ha Te3n
nanHd KoMuTeTsT MO ynpaBieHHWE Ha pPHUCKAa B3WMa pEIICHHS 3a JMMUTH, TOJEPAHTHOCT U
yIpaBiieHHE Ha PUCKOBETE Ha MOPT(EHITHO HUBO.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) Cnyxutenute B Otaen ,,YnpasieHne 1 KOHTPOJI Ha
Pucka” ochbliecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAEITHUTE HHCTPYMEHTHU B MopTdeiina, cboOpa3Ho npuetnte BhTpemnu [IpaBuna 3a npouexypute
3a HaOIII0/IeHNE, N3MEpBaHe U YIIPaBJIeHNE Ha PUCKA, CBbP3aH ¢ nHBecTHuuTe Ha “TIpodecnonanen
neHcuoneH Gpoua -buaemnie”, ynpasisasan ot ,,I10/] - BBAELLE” AJI. .

Memoou 3a usmepsane na pucka Ha nopmghetiia u puckogeme Ha omoeaHume aAKMUBU 8 He2o:

Uin.29. (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) PeabT u U3MON3BaHUTE METOIM 3a U3MEPBAHE HA
UACHTH(DUIIMPAHUTE PUCKOBE Cca MOJIPOOHO periiaMeHTHpaHU B MpHeTUTe BhTpemHu [IpaBmma 3a
MIPOIEAYPHUTE 3a HAOIIIOJICHUE, N3MEPBAHE W YIIPABJIICHHE HA PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
,IIpodecnonanen nencuoneH ¢poun -bpueme*, ynpasnsasan ot ,,J10/] - BBJIEIE” A/l.

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Un.30. (u3m. ¢ nporokon Ha CJI ot 02.08.2019 r.) Ilpensuna pasznuuyHata TOIEPAaHTHOCT KbM pUCKA Ha
BCSIKO OCHTYpeHO yniie, DOHIBT Bb3npuemMa Oaancupa npodur. I1

Ilpasuna u npoyedypu 3a naOao0enue, OyeHKa U KOHMPOL HA UHBECIUYUOHHUA PUCK BKIIOYGAUYU
onucaxue Ha mexHume cmpamezui U ynpagieHue Ha pucka:

Yn.31. (u3m. ¢ mporokon Ha CII or 02.08.2019 r.) JleitHocTTa MO0 MACHTU(DHUIIMPaHE, U3MEpBaHE,
aHaJIN3 M YIIPaBJICHNE HA PICKOBETE, CBBP3aHy ¢ opTdeitia Ha DoHa e moapoOHO periiaMeHTHpaHa
B mpueTuTe BhTpemHu [IpaBmia 3a mpormemypute 3a HaOMIOJEHNE, U3MEPBAaHE W YIpaBICHUE Ha
pHUCKa, CBBP3aH C MHBECTHIIMUTE Ha ,,IIpodecrnonanen nencnoneHn Gpouy -bpuemnie’, ynpapnsBan ot
LI1OJ1 - BBAEIIE” A

H3n0ﬂ36aH€ Ha xedafcupau;u cdeﬂku—ueﬂu HAa U3noji3eare, 614()066 C‘()eﬂKu, puckoeeme, Koumo uje ce
xeéofcupam, pasmepa Ha puckoeama eKCno3uyusl, KaKkmo u cmeneH Ha xedofcupaye HA UHeecmuyuoHHume
PUCKO8, C68bP3AHU C UHeeCcmUyuume Ha @OHOCZ.'
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Un.32. (1) HdpyxecTBOTO MOXe Ja CKIIYBa cAeiaku mo wi. 1790, an. 1 or Koxmekca 3a commamHo
ocurypsBane /KCO/ (xemxupaiuy cienKku) oT UIMETO U 3a CMETKA Ha yIpaBisiBaHUTE oT Hero PoHa, camo
C LIeJ1 HaMaJIsIBaHE Ha MHBECTULIMOHHUTE PUCKOBE, CBbP3aHH ¢ akTuBUTE HAa DoHpa.

(2) Cnenkure mo an.l ca ¢roubpcu, onuu, GOPYbPAHU BaTyTHH JOTOBOPH MM JOTOBOPH 3a JTIUXBEH
cyarl.

(3) (moBa ¢ mporokon Ha CJ] ot 02.08.2019 r.) PuckoBeTe, KOUTO IIE CE€ XEMKHUPAT Ca JINXBEH PHUCK,
BaJIyT€H PUCK U IIECHOBH PHUCK.

PasmepbT Ha prickOBaTa EKCIO3UIIMS MO XEKUPAIINTE CICTKHA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3ITbIHEHHE Ha 3aJ[bJDKCHMUSTA Ha HACPEIIHWUTE CTpPaHW MO BCHUYKH XEDKUPAIIN CHCIKH U
cymaTta OT CTOMHOCTHTE Ha Ma3apHUs PUCK Ha XEJDKUPAIIUTE HHCTpyMeHTH. Pa3MepbT Ha prckoBaTa
EKCTIO3UITUS 110 XEHKUPAIUTE CICTKA HE MOXE JIa Ha/IBUIIIaBa CTOMHOCTTAa HA HETHUTE aKTUBH Ha
dhonma.

(4) (HoBa ¢ mpotokoia Ha CJ[ ot 02.08.2019 r.) Crenen/nuBo/croTHOMmEHNE Ha Xemkupane (Hedge
Ratio) Ha HTHBECTUITMOHHUTE PUCKOBE, CBHP3aH C HHBECTUITUUTE Ha (DOH/IA € CHOTHOIIEHUETO MEKITY
pHUCKOBaTa €KCTHIO3UITUS 10 XEJKUPAIINUSI HHCTPYMEHT M CTOWHOCTTAa Ha PUCKOBAaTa €KCIO3UIUS TIO
XEePKUPAHUS aKTHUB.

Tpedsuoenu deticmsust 3a uz36526ane Ha MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PEetUmuHeU U Iuyama,
KOUMO 2U NPUCLAICOAM.:

Yn.33. (u3m. ¢ npotokod Ha C/] oT 02.08.2019 1.) Tlpu chbmuenus [IpyKecTBOTO HE Ce MpeaoBepsiBa
Ha KPEIUTHUTE PEUTHUHTU NPH HM3BBPIIBAHETO HA WHBECTHLUUTES CH B JIBJITOBH HHCTPYMEHTH, 0€3
HCIMIPEMCHHO [1a U3BBPIIBAT CBOU coOCTBEHH OLICHKHU Ha KPCI[I/ITOCHOCO6HOCTT3 Ha EMUTCHTHUTC HA TC3U
ABJITOBU MHCTPYMCHTHU, B KOUTO CMATA 14 I/IHBCCTI/Ipa.C’BI]_IO Taka I[I)Y)KGCTBOTO MOXKE Oa H3I0JI3Ba
M3M0JI3Ba U3MEHEHHETO B IleHaTa Ha cyama 3a 3ammura oT kpeauteH puck (CDS) Ha chOTBETHUTE
E€MHUTEHTH.

VI. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IJIEXKIAHE HA
MHBECTHUIIMOHHATA ITOJIMTHUKA.

OueHKa Ha egbekmueﬂocmma HA UHeeCcMmuyuorHama noaumuxka.

Ui 34. (1) (u3m. ¢ mpotokon Ha CJ] ot 02.08.2019 1.) OneHka Ha eheKTUBHOCTTA HA MHBECTUIIMOHHATA
MOJIMTHKA CE U3BBPIIIBA UpEe3 MOJI3BAHETO Ha eTasloH (beHumapka) mo wi. 13. u ce u3BbpIBa Ha Kpas Ha
BCSIKO TpUMECEUHE.

(2) (m3m. ¢ mpotokoia Ha CJI ot 02.08.2019 r.) B ciyuaii, ue qoxomHocTTa Ha nopTdeitna Ha DoHaa ¢
no-uucka ¢ 4% wunu no-sucoka ¢ 4% ot benumapka 12 tpumeceuns Hazaa , KOMUTETHT 1O MHBECTUIIUH
yBeaomsaBa ChBeTa Ha JUPEKTOPHUTE U Mpejiara aa Obaat 00ChACHU IPUIMHUATE 32 OTKIIOHESHHETO U IIPU
HEO00XOUMOCT KaKBU JACHCTBHUATA J1a ObJAT MPEAIPUETH

Ilpoyedypu u kpumepuu 3a npepazenedicoane Ha UHEECMUYUOHHAMA NOJUMUKA:

Wn.35. KoMurera 1O WHBECTHIIMM TIpEepasrickJa WHBECTHUIIMOHHATA TIOJWTHKA IO OTHOIICHUE
MPUHIMIIUTE Ha yrpaBieHue Ha DoHma BCsAKa roguHa WIM He3a0aBHO CIIe]] HACTHIIBAHETO HA BCSIKA
CBINECTBEHA MMPOMSIHA Ha 3aKOHO/IaTEIHATA M UKOHOMUYECKa 00CTaHOBKA.

Hpouedypu 304 8veedcoane Ha npoMeHU 6 UHBECMUYUOHHamda nojiumuKka.

Uin.36. KoMuTeTa 110 MHBECTHIIMM TPH HEOOXOJUMOCT OT MMPOMEHH, U3TOTBSI MOTHBUPAHO MPEIOKCHHC
no CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B HHBECTUIIMOHHATA ITOJUTHKA
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VII. 3BAKJIIOYUTEJIHU PA3IIOPEJIBU.

Un.37. (1) Hacrosmiara MHBecTHIIMOHHA TTONUTHKA € TIpueTa ¢ Pemmenne Ha ChBeTa HAa JUPEKTOPUTE HA
IO bpneme* AJl ¢ IIpotokon ot 16.01.2019r.; u3m. ¢ [Iporokon na CJI ot 19.02.2019 r; usm. ¢
nportokon Ha C/] ot 02.08.2019 1.

(2) C npuemaneTo Ha HacTosmara MHBECTHUITMOHHA TMOJMTHKA OTMEHS HIeWCTBamaTa 0 gaTaTa Ha
BIIM3aHE B CHJa Ha HacTosmara MHBecTUIIMOHHATA mojuTHKa ¢ HamMeHoBanne MHBECTUIIMOHHA
[MOJINTUKA HA ,ITPOOECUOHAIJIEH IEHCUOHEH ®OH/- BBAEIIE“ A/l mo IIpoTtokon Ne 14
ot 08.06.20151. n u3m. ¢ mportokoi Ha C/] ot 09.10.2018 r.

Ipunoscenue Ne 1 koM NuBecturimonna nonutuka Ha [MI1®- beaemie (u3Mm. ¢ nmporokon Ha CJ|
or 02.08.2019r.)

1
CrennduyHn XapaKTEpPUCTUKHI Ha OTIACTHUTE KJIACOBE aKTHBU.
1. IbpkaBHU LIEHHU KHUXKA - J[BIATOBU LIEHHU KHUXKA, U3/]a/ICHU U TapaHTUPAHU OT
JlaJIeHa IbpKaBa.
2. KopnopartuBau oOnuranuu — JIbIroOBU LIEHHU KHUKA, U3/1aJICHA M TapaHTUPAHU
OT Ja/IEHO FOPUINYECKO JIULIE.

2a. OOe3mneueHn KOPHOPATHBHH OOJHTalMl - EMHCHS OOJHMTraruu, KOSATO €

obe3nedeHa B pa3Mep He mo-manbk ot 110 Ha CTO OT CTOMHOCTTA HAa B3eMaHMSITA TIO

IIaBHUIATa, ¢ obe3nedeHune cbrmacHo wi. 1003, an. 1 ot 3akoHa 3a MyOIMYHOTO

MpejJiaraHe Ha IICHHW KHUXa.

3. O6nuranuu, U3AaJCHA OT OpraH Ha MECTHATa BIACT - /[BJITOBW IIEHHM KHIKA,
W3/1aJICHA OT OpPTaH Ha MECTHATa BJIACT Ha:

a) TbprKaBa WICHKA;

0) Tpera IBprkaBa, onpeneseHa ¢ Hapenoa Ha Komucunsra 3a ¢puHaHCOB HAA30p, KAaTO

B TO3M CiIy4ail oOonuranuure TpsiOBa Ja MMAaT MHBECTHIIMOHEH KPEAUTEH PEUTHHT U

7la ca IPHETH 32 ThPTOBUS Ha PEryJIMpaH Ma3ap B AbprKaBa YieHKa WU Ha O(UIHAJICH

nazap Ha ¢onHzmoBa Oopca, WJIM Ha APYr OpraHU3UpaH Ma3ap B TpeTa AbpiKaBa,

(YHKIIMOHUPAILL PeIOBHO, MPU3HAT U MyOJIUYHO TOCTHIICH;

B) TpeTa Jbp:KaBa, U3BbH IOCOYEHHUTE B OykBa "0", KaTo B TO3U ciiy4yail 00IuranunTe

TpsiOBa /1a UMAT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBHs Ha

perynupan nasap B Abp)KaBa 4ICHKa;

4. AKIIMY — IeHHA KHATA, KOSATO € HOCUTEJI Ha TIPAaBO HAa COOCTBEHOCT BHPXY KaluTaa
Ha JIaJICHO aKIIMOHEPHO JPYKECTBO.

5. KonekTrBHA NHBECTUIIMOHHA CXEMA €:

a) IpennpusiTHe o cMUchia Ha § 1, T. 10 OT TOBIHUTETHUTE pa3nopedn Ha
3akoHa 3a JIEMHOCTTAa HA KOJEKTHBHHUTEC WHBECTUIIMOHHU CXEMH W Ha JPYTH
MPEANPUATHS 32 KOJICKTUBHO MHBECTHUPAHE;
0) mpeanpusATHE 3a KOJEKTHMBHO WHBECTHpaHEe chrylacHO ui. 38, am. 1, T. 5 oT
3akoHa 3a JIEMHOCTTAa HA KOJEKTHBHHUTEC WHBECTUIIMOHHU CXEMH W Ha JPYTH
NpEANPUITHSI 32 KOJICKTHBHO HHBECTUPAHE. .

6. AJICHLL - AKUMOHEPHO IPYKECTBO CHC CIIELMAIHA WHBECTHLMOHHA ILEN 3a

CEKIOPUTH3UPAHE HAa HEJIBM>KMMU UMOTH WIJIM B3€MaHUS.
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bgeule

7. Bror B 6aHKa - TapuuHU CPEJCTBA, NMPEIOCTABEHH 32 ChXPAHEHHE B KPEAUTHHUTE
YUPESKICHUS M TMOJJIekKAIIM HAa BbH3CTAHOBSIBAHE HAa BHECJIOTO TU JIMIE IMPH
MpeIBAPUTEITHO YTOBOPEHH YCIOBUSI.

8. VHBeCTUIIMOHEH MMOT - MHBECTUIIMOHEH MMOT IO CMHCHJIa Ha MeXTyHapoaeH
cdyeToBojieH cTanaapt 40.

10
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THpunooscenue No2 xvm Hnsecmuyuonna nonumuxa na ,, [I1HH1O-bvoewe* AJ] (n3m. ¢ mpotokon Ha CJI oT
02.08.2019r.)

CnucbK Ha AONYCTUMUTEC UHBCCTUIIMOHHM HHCTPYMEHTH, B PAMKHUTE, OIPEACJICHH OT
3aKoHa

1. IBJITOBM LIEHHU KHIJKA, U3AI€HU WIN TapaHTUPaHH OT:

a) IbprKaBa YICHKA, 3aJb/DKEHUATA M0 KOUTO CHhCTABIABAT AbPIKABEH IBJIT, WM OT HEWHATa
LeHTpajHa OaHKa;

0) EBponetlickara nienTpanna 6anka win ot EBponelickara MHBECTHIIMIOHHA OaHKa;

B) TpeTa IbprKaBa, oNpezesieHa ¢ Hape10a Ha KOMUCHSTA, 3aIbKEHUATA [0 KOUTO ChCTABIISABAT
JbpXKAaBEH JUBJIT, UM OT HEeMHaTa IeHTpaiHa OaHKa, KOUTO ca MPUETH 3a ThProBUs Ha peryiupaH
nasap B JbpikKaBa 4ieHKa WIM Ha oduuuaneH na3ap Ha ¢GoHIoBa Oopca, WIK Ha IPYr OpraHU3UpaH
masap B TpeTa JbpikaBa, (PyHKIIMOHHUpAI PeIOBHO, IPU3HAT U ITyOJIMYHO JOCTHIICH;

r) TpeTa JAbp)KaBa M3BBH TMOCOYCHHUTE B OykBa "B", 3aJBJDKEHHUATA MO KOWTO CHCTABIISABAT
IbpKaBeH JIBJIT, WIK OT HeWHaTa IeHTpaiHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs Ha PEryIupaH
rasap B IbpKaBa 4JICHKA;

1) MeKAYHApOIHU (PMHAHCOBH OpraHW3alllH, KaTo B TO3M ClIydail IEHHUTE KHMXKa TpsOBa /1a
MMaT UHBECTULIMOHEH KPEAUTEH PEUTHHT;

2. obnurauuu, U31aeH OT:

a) OpraH Ha MECTHaTa BJacT Ha AbP)KaBa WICHKA;

0) opraH Ha MeCTHaTa BJacT Ha TPeTa IbprKaBa, Olpe/ie]ieHa ¢ Hapea0a Ha KOMHCUATA, KaTo B
TO3U ciyyaill obnuranuuTe TpsAOBa Ja UMaT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U Jia ca MPUETH 3a
THPrOBUS HA PETYIUpaH Ma3ap B AbprkKaBa WIEHKA WM Ha oduiinaneH naszap Ha GoHmoBa 6opca, win
Ha JpyT OpraHu3MpaH Maszap B TpeTa AbpKaBa, (PyHKIMOHMpAI PEAOBHO, NMPHU3HAT U ITyOINIHO
JOCTBIIEH;

B) OpraH Ha MECTHaTa BJIaCT Ha TPeTa JbpKaBa, M3BbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciyyail oOnuranuure TpsOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHETH 3a
THProBUs Ha PETyJIUpPaH Maszap B AbpKaBa WICHKA;

3. KOpIOpaTUBHHU OOJIUTalluy, U3aJICHU WJIM TapaHTUPAaHU OT OaHKU ¢ Haja S0 Ha CTO AbPKaBHO
yudacTue, NOJy4YHIIU pa3pelleHre 3a U3BbpIlIBaHe Ha 0aHKOBA IEWHOCT ChIVIACHO 3aKOHOIATEICTBOTO
Ha Jbp)KaBa WIEHKA, ¢ 1eJ1 (MHAHCHpAHE Ha IBJITOCPOYHH U CPEIHOCPOUYHU HH(PPACTPYKTYpHHU
MPOEKTH, 3a KOUTO B PEUICHHETO Ha OOIIOTO ChOpaHUE HA aKIMOHEPUTE U B MPEIJIOKEHHETO 32
CKJIFOUBaHE Ha OOJUTaIliOHEH 3aeM € M0ETO 33/IbJDKCHHE J]a Ce UCKa MPpUeMaHe H J1a ObaaT MmpueTu
3a THPrOBHUS HA PETYJIUPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-ABIBIr OT 6 Mecela OT U3JaBaHETO
uM;

4. KOpIIOPaTUBHU OOJIUTAIINH, IPUETH 32 THPTOBHS Ha!

a) peryJimpa nasap B IbpKaBa WICHKA;

0) odurmaneH masap Ha GoHIOBa Oopca WM Ha JIPYr OpraHU3UpaH Masap B TpeTa AbpiKaBa,
(YHKIIMOHUpALL PEOBHO, MPHU3HAT M MyOJUYHO AOCTBIEH, KaTO OOJHMranuure TpsiOBa 1a uMmaT
WHBECTUIIMOHEH KPEIUTEH PEUTHHT;

5. BJOroBe B 0aHKM C MMHUMAJICH KPEAUTEH PEUTHHT, KOUTO UMAT MPaBo Ja U3BbPIIBAT

JIEHHOCT Ha TEPUTOPUSATA HA IbpKaBa YJICHKA;

6. aKIIMK, PA3IMYHU OT aKLIMU Ha NPEINPUATHE 32 KOJEKTUBHO MHBECTHPAHE, KAKTO U B IIpaBa
VI BapaHTH 110 TAX:

a) TbPryBaHU Ha PEryJMpaH na3ap B IbpKaBa YJICHKA;

0) TepryBaHu Ha OQUITHAJICH Mazap Ha GoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Maszap B TpeTa
IbprkaBa, (PyHKIIMOHHUpPAI PEIOBHO, MIPU3HAT M MyOJIMYHO TOCTHIICH, KaTO aKIMHUTE TPsAOBa 1a ca
BKJIIOUEHU B MHJIEKCH Ha TE3H Ia3apu;
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B) NMPHUBHWJICTUPOBAHM aKI[MH HA EMUTEHT, YUUTO AKIMHU Ca BKIIOUEHH B MHJIEKCUTE MO OyKBa
"G

7. axkuuM, TMpeNaraHd TPU YCIOBUATA HA MBPBUYHO MyOJNMYHO TMpeajaraHe o
3aKOHO/IATEJICTBOTO Ha IbprKaBa WICHKA, 3a KOETO € 0J100pEH U MyOJIMKYBaH MPOCTIEKT, MPeABHKIAILl
3aJIbJDKEHHUE J]a Ce MCKa NMpUEMaHe Ha aKIMUTE U Te Ja ObJaT MPUETH 3a ThPrOBHUS HAa peryjupaH
nasap B IbpskaBa WiIEHKa B CPOK HE MO-ABJIBI OT 12 Mecela OT u3JaBaHETO UM;

8. oOmuranuuy, mpenjaraHd TPH YCIOBUATa HAa BPBUYHO IyOJWYHO TpejajaraHe Iio
3aKOHOJATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0J00peH 1 IMyOIMKyBaH MPOCIIEKT, PEBIK AL
3abJDKEHHE J1a Ce MCKA ITPUeMaHe Ha OOJUrauuTe 1 Te Aa ObIaT IPUETH 3a ThPTrOBHS HA PETyIUpaH
mas3ap B AbpikaBa WIEHKA B CPOK HE MO-IBIBI OT 12 Mecena OT H3/1aBaHEeTO HM;

9. obe3nedyeHn KOPIIOPATUBHU OOJIMTALNH, 32 KOMTO B PELICHHETO Ha OOIIOTO ChOpaHHe Ha
aKLIMOHEPUTE U B MPEAJIOKEHUETO 3a CKII0UBAHE HA OOJIMTAIIMOHEH 3a€M € TI0eTO 3abJDKEHHE Ja ce
HCKa MpueMaHe U Te Ja ObJaT NPHUETH 3a ThProBUs HA PEryJIHpaH Mazap B CPOK, HE MO-IbJIbI OT 6
Mecena OT U3/IaBaHeTO UM, U 3a KOUTO € MPEABUICHO Ja ObIaT ChOTBETHO NMPHJIaraHu U3MCKBAHUATA
Ha 3aKoHa 3a MyOJIMYHOTO MpelaraHe Ha LIEHHU KHU)Ka OTHOCHO JIOBEPEHMKA Ha OOJIUTallMOHEpUTE
u o0e3neyaBaHe Ha MyOJIMYHA eMHUCHs OOJIUTaluy;

10. akmuu Ha:

a) JPYXKECTBO ChC CIELHalHA WHBECTUIMOHHA IIeJl, JHMIEH3UPaHO MO pena Ha 3aKkoHa 3a
Jpy>KecTBaTa ChC CIEIMaIHa MHBECTUIIMOHHA 1171, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIBIHUTETHUTE
pasnopen6u Ha 3aKoHa 3a MyOJUYHOTO MpeaaraHe Ha IeHHU KHIXKA, U3/1aIeHU TIPU YBEJINYaBaHE
Ha KaluTasia Ha APYKECTBOTO;

0) mpennpusTHe 3a KOJEKTUBHO WHBECTHUpPAHE, YHHTO M3KIIOUUTENIECH MpeIMeT Ha JIeHHOCT €
WHBECTUPAHE B HEJIBWKUMH HUMOTH, MOJYYWIIO pa3pelleHre 3a U3BbPIIBAHE HA JEHHOCT ChITIACHO
3aKOHO/IaTEJICTBOTO HA JbpKaBa WICHKA, BbPXY KOETO C€ OChLIECTBIBA HA/A30pP, U KOUTO ca MPUETH
3a THPTOBUSI HA PETYJIUpPaH Ma3ap B IbpKaBa YWICHKA;

11. aknuu w/wnM AsUI0BE HAa KOJEKTHMBHA MHBECTUIIMOHHA CXEMa ChC CENAIMIIEC B JbpiKaBa
YJICHKA WJIHM B TPETa JbprkaBa, ONpezesieHa ¢ Hapea0a Ha KOMHCHSATA;

12. akuuu w/wim J5UI0BEe Ha alTepHATHBHU WHBECTULHMOHHU (DOHIOBE, YIPABISIBAHU OT JIUIIE,
MOJIYYWJIO paspelieHrne cbriacHo uinckBanusita Ha JupexktuBa 2011/61/EC na EBpomeiickus
napiameHT 1 Ha CbBeta oT 8 1oHm 2011 r. OTHOCHO JHIATa, YNPABISIBAIM AITEPHATUBHU
MHBECTUIIMOHHHM (oHIOBE W 3a n3MeHeHwe Ha aupektuBu 2003/41/EO u 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1omm 2011 r.);

13. MHBECTUIIMOHHHU UMOTH B IbPKAaBa WICHKA.

14. npyru (pMHAHCOBH MHCTPYMEHTH, B KOUTO MOTaT Ja ObJaT MHBECTHPAHU aKTUBU/CPECTBA
Ha ®onpa, cbOOPa3HO MPUIOKUMOTO 3aKOHOJATEICTBO.

I1. KosiuyecTBeHN OTPAHUYEHUS 32 OT/AEJTHUTE KJIACOBE U BUI0BE AKTUBH

(1) He moBeue oT 5 Ha cTO OT aKTUBUTE HA (DOHJIA 32 JOMTBITHATEITHO 3aIbJDKUTEITHO TICHCHOHHO
OCHTYpsiIBAaHE MOTAaT Ja Ob/JaT MHBECTHPAHH BHB (DMHAHCOBH WHCTPYMEHTH, M3/IAJCHH OT €IUH
E€MUTEHT, KaTo B TOBa OrpaHUYCHUE:

1. He ce BKJIIOYBAT IBJITOBUTE IICHHN KHIKa 1o Pasnen I, T. 1, OykBu "a" u "0";

2. He ce BKJIIOYBAT JBJTOBUTE IIeHHW KHWXa 1o Paznen I, T. 1, OykBa "B" ¢ MHBECTHIIMOHEH
KpEIUTEH PEUTHHT;

3. KOTaTo eMHUTEHTHT ¢ OaHKa, Ce BKIIIOUBAT U BIOTOBeTe HAa (OH/IA B Ta3W OaHKA, CTOMHOCTTA
Ha 00paTHHUTE PEMO CACIKH C Hesl U CTOMHOCTTA HAa HETHATa EKCIIO3UIUS 110 (hOPYBPIAHUTE BATYTHU
JIOTOBOPH U IOTOBOPUTE 32 JINXBEH Cyar KbM ChIllaTa 0aHKa;

4. KOraTo €MUTCHTHT ¢ (pMHAHCOBa WHCTUTYIWSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
EKCITO3UITHS 110 GOPYBPIHUATE BATYTHH JOTOBOPH U JJOTOBOPHUTE 3a JTUXBEH Cyall KbM Hesl.

(2) OOmata CTOWHOCT HAa WHBECTHIMUTE Ha (OHIA 3a JOMBJIHUTEIHO 3aTbDKUTEITHO
MIEHCUOHHO OCHUTYpSIBaHE BB (PMHAHCOBU MHCTPYMEHTH, M3/IaJICHU OT JPYKECTBA OT €/IHA Trpyma u
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JIUIATa, C KOUTO TE3H JIPY>KECTBA Ce HAMUPAT B TECHHU BPB3KHU, HE MOXe Jia peBumana 10 Ha cTo oT
aKTHBUTE Ha QoHJa. B ToBa orpaHUYeHKE CE BKIIOYBAT U:

1. BnoroBere Ha PoHJa B OaHKU OT rpymnara U B OaHKH, KOUTO C€ HAMHUPAT B TECHH BPH3KH C
JPYXKECTBA OT TpymnaTa, CTOMHOCTTa HAa OOPAaTHHUTE PETO CACIKH C Te3W OAHKW M CTOMHOCTTa Ha
HETHATa EKCTIO3UITUS KbM TSAX MO (hOPYBPIAHUTE BATyTHH JIOTOBOPH M IOTOBOPHUTE 3a JIMXBEH Cyall;

2. CTOMHOCTTA HAa HETHATA €KCIO3UIHS 10 (DOPYLPAHUTE BaTyTHH JIOTOBOPH U JIOTOBOPHUTE 3a
JIUXBEH Cyall ¢ (PMHAHCOBW WHCTUTYITUH OT rpynata u (UHAHCOBU HHCTUTYIINH, KOUTO C€ HAMHpPAT B
TECHH BPB3KH C JIPY’KECTBa OT Ipynara.

(3) He moBeue ot 10 Ha cTo oT akTHBHUTE HA POHA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTypsiIBaHE MOTaT Ja ObJIaT MHBECTUPAHU B IICHHN KHIKa 1o Pasnen I, 1. 1, Oyksa "r".

(4) He moBeue ot 10 Ha cTo OoT akTHBHUTE HA POHIA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJJaT MHBECTUPaHU B IIeHHU KHIKa 1o Pa3nen I, 1. 1, Oyksa "1'".

(5) He moBeue ot 15 Ha cTO OT akTHBUTE Ha (POH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCUTypsIBaHE MOTaT jJa ObJaT MHBECTHPAHU B IIeHHU KHIKa o Pasnen I, T. 2, kato He moBeue OT 5
Ha CTO OT aKTMBUTE MOTaT Jia ca B 0OJUTaIiy, U3aJICHU OT OpPraH Ha MECTHATa BJIACT, KOUTO HE CE
THPTYBaT Ha PETYNHPAH Mazap.

(6) He moBeue ot 10 Ha cTo OoT akTHBHUTE HA POHA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYypsIBAaHE MOTaT Jja ObIaT HHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH 10 Pazmen I, 1. 3.

(7) He moBeue ot 30 Ha cTO OT akTHBHUTE HA (POHA 32 JOIIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpSIBAHE MOTAT Jla CE MHBECTUPAT BHB (PMHAHCOBU MHCTpyMeHTH 10 Pazmen I, 1. 4.

(8) He moBeue o1 25 Ha cTO OT aKTHBHUTE HA (POH/IA 32 JOMIBIIHUTEITHO 33 TBJKUTEITHO IICHCHOHHO
OCcUTypsiBaHE MoraT Jia ObJ]JaT MHBECTUPAHHU BHB BJIOTOBE, KATO WHBECTUIIUUTE BBHB BIOTOBE B €HA
0aHKa HE MOTaT Jla PEeBHINABaT 5 HA CTO OT aKTUBUTE Ha (HOH/A.

(9) He moBeue oT 25 Ha CTO OT aKTUBUTE Ha (DOH/IA 32 TOMIBITHUTEITHO 33 IbKUTEITHO IEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (DMHAHCOBU MHCTpyMeHTH 1o Pazjmen I, T. 6.

(10) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha (DOH/IA 32 TOMIBIHUTEITHO 33 IBKUTEITHO IEHCHOHHO
OCHUTYypsIBAaHE MOTaT Jja ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 10 Paszmen
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Lr7.

(11) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha (DOH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (DMHAHCOBU MHCTpyMeHTH 10 Pazmen I, T. 8.

(12) He moBeue oT 1 Ha CTO OT akTUBUTE Ha (DOH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 9.

(13) He moBede ot 5 Ha cTO OT aKTHBHUTE HA (POHA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTypsiBaHE MOraT Ja ObJaT HHBECTUPAHH BB (PMHAHCOBH MHCTpyMeHTH 1o Pazmen I, 1. 10, kato
He moBede OoT | Ha cTO OT akTWBUTE Ha (OHIA MOTaT Ja ObJaT WHBECTHPAHU B JPYKECTBA ChC
crielMaaHa MHBECTUIIMOHHA 11eJI, CEKIOPUTU3UPAILY B3EMaHUSI.

(14) He moBeue ot 20 Ha cTO OT aKTWBUTE Ha (HOHIA 3a JOMBJIHUTEIHO 3aJbJKATEITHO
MIEHCUOHHO OCHUTYypsIBaHE MOTaT Jia ObJIaT MHBECTHUPAH! BbB ()MHAHCOBU MHCTpyMeHTH 10 Pazjen I,
T. 11, KaTo He TIOBeYE OT 5 Ha CTO OT aKTHUBUTE Ha (DOHJAa MOTAT Jla C€ WHBECTHPAT B JISNIOBE Ha
KOJIEKTUBHU WHBECTUITMOHHHU CXEMH, YIPABIISIBAHU OT €THO M CHIIO YIPABISIBAIIO JPYKECTBO.

(15) He noBeue ot 1 Ha cTO OT akTUBHUTE Ha (DOHJA 3a JOIMBIHUTEIHO 33BJDKATEITHO MEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 12.

(16) Pero cenkxu m 0OpaTHU pero CIACNKH ¢ IEeHHU KHIKa 1Mo wi. 176, an. 1 or KCO 3a cpok He mo-
IBIBT OT 6 Mecera, 00110 B pa3Mep 110 S Ha CTO OT aKTUBHTE Ha (OHJA, ONpeNeIeH! KbM Kpas Ha
paboTHUS JIeH, TPEeIX0XKIAI JaTaTa Ha CKITFOYBAHE Ha MOCIIEHATA PETIO CIeNIKa WM Ha TOCiIeIHaTa
oOpaTHa pero cieika .

Tpunooicenue Ne 3 kbM MuBecTuinonna noiutuka Ha [1I1®D- beaeme (HoBo, ¢ mpotokon Ha CJ]
ot 02.08.20191.)

I. UnBecTUIIMOHHU OTpaHUYEHHsI OTHOCHO MPUI00MBAHETO HA (PUHAHCOBU UHCTPYMEHTH.

1. CpeactBara Ha donpa He Morat Ja ObAaT HMHBECTUPAHU BbB:

1.1. ¢UHAHCOBM MHCTPYMEHTH, U3JaJCHUA OT J[py»KECTBOTO WM OT CBBp3aHHTE C Hes Jmma; 1.2.
(MHAHCOBM MHCTPYMEHTH, M3/1aJIcHN OT OaHKaTa-norneunTes Ha GOoHAa UITH JINIA, KOUTO e HAMUPAT
B TECHU BPB3KU C Hed;

1.3. BjoroBe B 0aHKa, KOATO € CBBP3aHO JwuIle ¢ J[pyKecTBOTO ;

1.4. akuuu v/unu AsI0BE HA KOJIEKTHBHA MHBECTUITMOHHA cxeMa 1o Paznen I, . 11 ot [punoxenue
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH Qo 1o Pazmen I, T. 12 ot [Ipunokenne No2, yripaBisiBaHu
OT CBBP3aHO ¢ [[pyKeCTBOTO JIUIIE;

1.5. ¢vHAHCOBM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO U3ILIATEHH.

2. ®oHIBT HE MOXKE Ja PUI00NBA aKTHUBH OT:

2.1. IpyxecTBOTO;

2.2. cBbp3anu ¢ JpyxecTBOTO JINIIA;

2.3. npyr ynpasisBaH oT J[pyxecTBOTO (hOHJ 32 TOMBIHUTEITHO IEHCHOHHO OCUTYPSIBAHE;

2.4. Gankara-nioneynren Ha PoHA WK OT JIMLA, KOUTO CE HAMUPAT B TECHU BPB3KHU C Hes;

2.5. nuie, CKIIIOYUIIO IOTOBOP 332 MHBECTULIMOHHU KOHCYITAIlMA OTHOCHO ()MHAHCOBU MHCTPYMEHTHU
¢ JpyxecTBOTO UM OT JIMIA, KOUTO C€ HAMUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIGKTHBHAa WHBECTUIIMOHHA CXE€Ma WJIM JIPYro MpeaNpHsITHE 3a KOJEKTUBHO HHBECTHpaHE,
yIpaBisiBaHU OT CBbP3aHO ¢ [IpyKecTBOTO JIHILIE.
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3. 3a6paHaTa 3a mpupoOMBaHe MO T.2 HE C€ IpWjara B ClIy4JaWTe Ha CKIIOYBAaHE Ha CICNIKa Ha
peryinvpas masap B Jbp)KaBa WieHKa WIM Ha oQHIMalieH na3ap Ha GoHaoBa Oopca, WM Ha Ipyr
OpraHM3MpaH mnaszap B TpeTa AbprkaBa, (PYHKIIMOHUPAILl PEIOBHO, MPU3HAT U MyOJIUYHO TOCTHIICH.
4. JIpy)XecTBOTO HE MOXKE Ja M3BbpUIBA KbCH NPOAAKOM M MapKUH MOKYNKHA Ha (PMHAHCOBU
MHCTPYMEHTH 3a CMEeTKa Ha (poHAa.

II. UHBECTUIIMOHHM OI'PaHUYEHHUSI OTHOCHO UHBECTULIUU B €JUH EMUTEHT.

1. ®oHABT HE MOXKE J1a IPUTEKABa IOBEYE OT 7 HA CTO OT aKIMUTE ¢ MPABO Ha IJIac Ha €IUH
E€MUTEHT.

2. IpyxectBoro 1 POHABT HE MOTaT Jja MPHUI00MBAT aKLIUH, U3JaJ€HU OT €UH EMHUTEHT, U
aKLIUW/ISUI0BE, U31aJI€HU OT €THO MPEANPHUATHE 32 KOJIEKTUBHO HHBECTHPAHE.

3. ®oHIBT HE MOXKeE Ja IPUTEKaBa IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
€MUTEHT.

4. ®oHIBT HE MOXKE Jla MPUTEXKaBa noseye oT 20 Ha CTO OT eJHa eMUCHsT OOJTUTaAIIH.

5. ®ouabT HEe MOXe JAa NpuAoOMBa MoBede OT 15 HAa CTO OT aKUMUTE/ASTIOBETE Ha €/1Ha
KOJIEKTMBHa HWHBECTULHOHHA cxema o Ilpunoxenue Ne2 Pazmen I, 1. 11. B To3m cayuwait
orpaHuueHusTa no T.1 u 1.3 He ce npunarar.

6. JpyXecTBOTO M ympaBisBaHUTE OT HEro (HOHAOBE 3a JOMBJIHUTEIHO 3aJbIKUTEITHO

MEHCUOHHO OCUTYpsiIBaHE HE MoOraT MOOTAETHO Ja npuaoOuBaT IMoBedye OT 7 Ha CTO OT
aKIUHTE/ISTOBETE HA eTHO MPEATIPUATHE 38 KOJIEKTUBHO MHBecTupane 1o [Ipunoxenne Ne2 Paznen
I, 7. 10 u 12. B To3u cny4aii orpanndeHusita o T.1 u 1.3 He ce mpuarar.
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