@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

WHBECTULIMOHHA TOJUTHUKA HA ,,JOGPOBOJIEH IEHCUMOHEH
®OH/JI- FBJEIIE AJl

I. OBLIII ITOJIOKEHUMA

Un.1. (u3m. ¢ mporokon Ha CJI or 02.08.2019 r.) HacTosmuar TOKyMEHT OINpeiesis OCHOBHUTE
XapaKTEPUCTUKU W TPUHIUIN HAa HWHBECTUIMOHHATA MOJUTHUKA TPU YIPaBICHUETO HA AKTHUBUTE
,,JloopoBojieH [lencuonen ®oua-boeaemie’ (Hapuyan o gony ,,Loxma’), ynpapisiBaH B CbOTBETCTBHUE C
MPIWIOKMMATa 3aKOHOBA ype0a v B MHTEPEC Ha OCUTYPECHUTE JIUTIA.

Wn.2. (m3Mm. ¢ mpotokoa Ha CJ[ ot 02.08.2019 1.) ,,JleHCHOHHOOCUTYPHTEITHO ApYykecTBO-braeme AJl
(ITOA-bpmeme* AJl), (mapwuano mo mony ,IIO/-beaeme™ AJl wmm  JIpykecTBOTO) yIpaBisBa
,,JJoopoBonen Ilencuonen @ouna-buaeme” (,,JI1D-boaeme*).

Un.3. CpencrBata Ha @OHAA ce MHBECTUPAT B MaKCHMAaJlleH HHTEPEC Ha OCHUTYPEHHUTE JIUIAa U B ITBIHO
CHOTBETCTBHE CbhC 3aKOHOBUTE H3HUCKBAaHUS W OrpPaHUYCHHUS, IpPHU Cla3BaHE HA MPUHIUIUTE 3a
HaJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEPCH(DHUKAIIUS.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OHJIA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeueHUs: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, @ m.4. JIuyamda, Ome08OPHU 34 U320MEAHE Ha
NPeONoAHCEHUSA U AHATU3U; KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMAd, KOUMO 20 OCOUWECEAEAM U IeXHUme
@dyHKYUuU U OM20BOPHOCMU:

Un.4. (1) ApykecTBOTO U3BbPIIBAa MHBECTUIIMOHHATA CH JEHHOCT OT UMETO U 3a cMeTKa Ha PoHJa upe3
CHeTMaTN3NPaHN KOJIEKTHBHU OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIBJIHO ChOTBETCTBUE
C MHBECTUIIMOHHATA TOJINTUKA U B PAMKUTE HA MIPEIOCTABEHUTE UM IIPABOMOIIHS, KAKTO CIICBA!
1.MuBectunimonen komuter mpu ,I1O/-bbaeme AJl — cmomaratenHo 3BeHO kbM ChBeTa Ha
TUPEKTOPHUTE, KaTO HETOBUTE TPABOMOIINS € J1a AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. VI3mbJIHUTENHU TUPEKTOpH Ha JIpy>KeCTBOTO, MPSKO BH3NAraiiyd W oJ00psSBaIlyd M3ITBIHCHHETO Ha
VHBECTUIIMOHHU PEILICHUS.

3.Pecopuute cmyxurenu B Jupekrmus , OuHAHCOBA W3TOTBAT aHAIW3M W TIPEIIOKEHUS 1O
M3nbnuurennute nupekropu 1 CbBeTa Ha JUPEKTOPUTE.

(2) KonTpon BBpXy H3IMBIHCHHUETO HAa WHBECTUIIMOHHU PEIICHUS CE€ OCBIIECTBSIBA OT CIYKUTEIU
,,CIieranu3upana ciiy»x0a BbTpeIIeH KOHTpo™“ Ha JIpyKecTBOTO.

(3) CeBera Ha mmupektopure Ha JIpy>KECTBOTO KOOPAWHHpPA W OTroBaps 3a IUIOCTHATa padoTra o
CTPYKTYPUPAHETO, VYIPABICHUETO M TOJAbPKaHETO Ha noprdeiinure Ha DoHIA B CHOTBETCTBUE C
MPIIIOKMMOTO 3aKOHOAATEICTBO M MPHETAaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedensne u credene Ha HYyKHCOUmMe om mexywa aukeuonocm na Qounoa:

Un.5 (m3m. ¢ mpotokox Ha CJ] ot 02.08.2019 r.) HyxnaTta oT Tekymia JUKBUAHOCT CE ONpPEIEIs Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOIAIIN NAPUIHU TOTOIH, CBBP3aHU C
MHBECTUIIMOHHATA AeWHOCT Ha DOHAA, KAKTO M OT MPEICTOSIIY IUIAIAHKS, CBBP3aHU C OCUTYPEHHU
JUIa/TIEHCUOHEPU M TEXHHUTE HACJIEIHUIIM, KaKTO M MPEXBbPJIIHE HAa HATPYNAHUTE CPEACTBA IO
WHIUBUIYAIIHUTE UM MTapTUIM.
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(m3M. ¢ mpotokoi Ha C/] o1 02.08.20191.) [Ipedsudenu om J{pyscecmeomo mepku 3a npedomaspamssare
HA KOHQIUKM HA uHmepecu npu uHeecmupane na cpeocmeama na Ponoa, ruyama, KOUmo 2u npuLaeam
U mexHume 3a0bANHCEHUSL 816 BPBIKA C MOBA:

Un.6. (1) (mm. ¢ mporokon Ha CJ| ot 02.08.2019 r.) [lpu ochliecTBABaHE Ha JAEMHOCTTa MO
VHBECTHpaHe Ha aKkTMBHUTE Ha DOHJIa PECOPHUTE CIYKUTENHU CIa3BaT mpuetute oT JpyKecTBOTO
npaBuia 3a JudHu caeikute Ha , [10O-beaeme’ AJl.

(2) Yn.6. (1) (u3m. ¢ mporokon Ha CJ[ ot 02.08.2019 r.) (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.)
JleHOCTTa 10 TIpWJIaTaHe HAa MEPKH 3a TpeNOTBpaTsABaHE Ha KOH(MIMKTA HA WHTEPECH TIpH
WHBECTUpaHE Ha cpejicTBaTa Ha POH/A ce OCHINECTBIBA OT CIYKHUTEN/U Ha J[pyeCcTBOTO ChOOPa3HO
BB3JIOKEHUTE MY/UM (QYHKIIMU U 33]bJDKCHHS B CbOTBETHUTE BHTPEIIHM MTPaBUIIa

Tlpasuna 3a usnvanerue Ha UHBECTMUYUOHHUME COENIKU, BKTIOYUMENHO 34 0ZPAHUNABAHE HA NPEKOMEPHUSL
obopom na nopmdebetina:

Un.7.(1) UsmbaHEeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOLICTypUTE 332 U3BBPINBAHE HA CACITKH ¢ (PHMHAHCOBU HHCTPYMEHTH.

(2) Ilpu cxiroUBaHe HA CACNIKHU CIY>KUTENH a Jlupekius ~duHaHCcoBa* ca ITHKHU Ja 1MOjaraT BCUIKA
HEOOXOUMH TPWXKH C OTJIE]] ONTUMH3MPAHETO HA KOJMYECTBAaTa Ha 3aKyNCHUTE/TPOAACHUTE IICHHU
KHIDKA C 1EJ OKPYIHSIBAHE Ha MAKEeTU U CHhOTBETHO HaMaJsiBaHE Ha TPAH3AKIUOHHUTE Pa3XOoAH IO
CHENKHUTE, KOWTO CE 3aIllalmar KbM HHBECTHIIMOHHUTE MOCPeAHUIM. 1o TO3W HAaYMH ce orpaHnyaBa
MIPEKOMEPHUIT 000pOT Ha MOpTdheanTe

(m3Mm. ¢ mpotokonm Ha CJI ot 02.08.2019 r.) lHoaumuxama, credsamna om [lpyscecmeomo npu
ynpascusaganemo Ha npasama va PoHoa Kamo cOOCMEEHUK HA YeHHUME KHUICA:

Un.8.(1) ,JIOA-bbaeme” AJl, B KauecTBOTO CH Ha JPY>KECTBO, ympasisBamlo aktuButre Ha doHpa,
yIpakHsSBa BCHYKH 3aKOHOBH M JOTOBOPHH TIpaBa, mpeaocTaBeHHM Ha DoHAa, B KAa4eCTBOTO WM Ha
COOCTBEHHUK HAa ChOTBETHUTE IICHHU KHIDKA, KAaTO 110 TO3W HAYWH 3all[UTaBa MHTEPECUTE Ha OCUTYPECHUTE
JIHIIA.

(2) TlpencraButenu Ha JIpy>KeCTBOTO MMAT MPaBO Ja y4acTBAT B OOIMM CHOpaHWS Ha aKIMOHEPUTE U
00JIUTalliOHEPUTE HA EMUTCHTUTE HA LIEHHU KHI)KAa KaTo IJ1acyBaT ¢JIMHCTBEHO M CaMO B MHTEPEC Ha
OCUTYpPEHUTE JIUIIA.

Tloxazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (OOXOOHOCI’H u puCK) GKJIIOYUMETIHO
Memoou u nepuodulmocm HA OYEHABAHENIO UM.

Ui 9. (1) JoxoaHOCT ce U3YUCIsIBa, KaTO Pa3INKaTa MEXTy CTOMHOCTTA Ha €/IMH /s B HAYaJIOTO U Kpast
Ha OTpeeNieH NepUuo, ChOTHECEHA CIPSIMO CTOMHOCTTA Ha €/IMH ST B HAYaJI0TO HA ChbOTBETHUS IEPUO.

(2) PuckbT npu MHBECTHpaHE Ha aKTUBUTE HA BCcekW oT DOHIa IIe ce M3YMCIIsABA HA THEBHA 0a3a, KaTo
OCHOBHHTE ITOKA3aTeJIH, KOUTO I1le OBIAT B3ETH MPEIBUJI Ca CTAaHJIAPTHO OTKIOHEHUE U ,,KOS(UITMEHT Ha
[Tapmr”.

(3) (m3m. ¢ mpotokoa Ha C/] ot 02.08.2019 r.) (u3m. ¢ mporokon Ha CJ[ ot 02.08.2019 r.) Pesynrarure
OT WHBECTHpaHe Ha cpejcTBaTa Ha DoHma ce mpeacraBiat Ha ChBera Ha J(UpekTOpHUTE 32 BCEKH

TPUMECCUCH IICPHUOI.

Tlepuoouunocm Ha onosecmsigane u HAYUH HA NPeOCMABAHE HA pe3yimamume om UHEECMUYUOHHAMA
oelnocm:
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Yn.10.(1) (I/I3M. ¢ nmpotokoia Ha CJI ot 02.08.2019 r.) IIpeonienka Ha aktuBHUTe Ha DOHIA CE N3BHPIIBA
eXeTHEBHO 110 ,,I[paBuia 3a orieHKa Ha akTHBUTE U acuBuTe Ha ,,I10/I-bpaeme” AJl u ynpaBisiBaHUTE
OT Hero (YOHIIOBE 3a JIOMBIHUTEITHO IEHCHOHHO OCUTYpsiBaHE. ExXeTHEBHO ce M3YUCIIIBA CTOMHOCTTA Ha
€JIVH JISJT , KOWTO ce MyOJIMKyBa Ha eJICKTPOHHATA CTpaHuIla Ha [lpykecTBOTO U Ha cTpanuiata Ha KOH.
(2) (m3m. ¢ mporokon Ha CJII ot 02.08.2019 r.) [IpyXecTBOTO OIMOBECTSBA ITyOJUYHO JaHHH,
MPEACTABSIIN MPAKO WM KOCBEHO MHBECTUIMOHHHUTE PE3YNTATH OT ympamieHueto Ha DoHna, B
CHOTBETCTBHE C M3UCKBaHUATA B Kojiekca 3a COIMAIHO OCUTypSBaHE U MOJ3aKOHOBUTE AKTOBE I10
MPUJIATaHETO MY.

(3) (moma, ¢ mporokon Ha CJI ot 02.08.2019 r.) [pykecTBOTO MyOJMKyBa Ha CBOSITa CTpaHHIA B
HHuTepHeT Besiko TpuMeceune, 10 10-0 uncio Ha ciaeaBaius ro mMecell, HHpopManus 3a odema u
CTPYKTypaTa Ha WHBECTHIIMUTE TIO BHJIOBE aKTHBH M €MHUTCHTH Ha (DMHAHCOBM MHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes MO JaHHW KbM Kpasi Ha TIPEIXOTHOTO TPUMECEUHE, ChoOpa3HO
n3uckBaHusTa B Kojiekca 3a conuaiHo OCUTypsiBaHE U TI0/I3aKOHOBUTE aKTOBE TI0 MPUJIATaHETO MYy.

III. AHBECTUIIMOHHMU I EJIM HA ®OHJA

Lenu no omnowenue Ha OOXOOHOCMMA 6 3ABUCUMOCIT OM OYAKEAHUSIMA U NPOSHO3UME HA
00X00HOCIMA HA NA3apume Ha OMOeIHUmMe Kiacose akmugu 8 CpeoHocpoueH ( 00 3 200uHu) u
Ovreocpouer ( Hao 5 200uHu) naa.

Un.11. (u3m. ¢ mpotokon Ha CJ ot 02.08.2019 r.) OcHOBHATA 11€7 IPU UHBECTHPAHE HA CPE/ICTBAaTa
Ha QoHJIa B CPEHOCPOUCH U IBITOCPOYEH IUIaH € J1a ObJie 3ara3eHa peajHaTta MoKylaTelHa
CIIOCOOHOCT Ha MOBEPEHHUTE aKTUBH. 3a M3IIBIIHCHNUE HA OCHOBHATA 1] € HE0OXOJMMO MOPTHEHIbT
Ha PoH/a 1a mocTUTHE TIoHE 2% peanHa JIOXOAHOCT 3a nepro oT 20 TpuMeceurs Ha3al
(peannama 00X00HOCM NPEOCMABIABA pasmepa Ha HOMUHATHAMA 00XOOHOCH, KOPUSUPAHA C
obssenus om HCH unoexc na nompebumenckume yenu 3a Cbomeemuus nepuoo). Llenu no
OMHOUWEHUE HA PUCKA:

Y12 (1) (u3m. ¢ mpotokoia Ha CJI ot 02.08.2019 r.) [IpenBun crienndukara va @oHAa U gaTara Ha
Bb3HUKBaHE Ha MIbPBUTE TUIANIAHWSA, WHBECTUIIMOHHUAT XOPU30HT Ha DOHJA 1Ie € OT TpH JI0 NET
roguan. OCHOBHATa 9acT OT WHBECTHUIIMUTE B TOpTdeina me ObJaT CTPYKTYpHUpaHH B TO3U
JTMATIa30H.

(2) (m3m. ¢ mpotokoin Ha CJ1 ot 02.08.2019 r.) OrpanuveHusi, CBbP3aHU C JIUKBUIHN HYXKIH:

3a mocpemaHeTo Ha TEKYIIW JHUKBHJIHA HYXIU DOHABT OCHIIECTBSIBA HHBECTHUIMH B CBPBX
JIUKBUAHY (DMHAHCOBY aKTHBHU HAa CTOWHOCT HE MO-MaJIka OT HeoOXoumara 3a 00e3reyaBaHeTo Ha
JUKBUIHUTE HYXKIH.

[Ipu ynpaBnenuero Ha aktuBuTe Ha DoHma JIpyXeCTBOTO €M MOCTOSHHA ONTHMM3AIUS Ha
WHBECTHIIMOHHUS TOPT(EH B CHOTHOIICHHETO JOXOJHOCT/PHCK upe3 nauBepcudukanvs Ha
nopTdeina 1mo TPy aKTHBH ¥ M300p HAa MHBECTHIIMOHHA HHCTPYMEHTH ¥ EMUTCHTH 32 TIOCTUTAHe
Ha BB3MOXKHO Hai-00pa 04akBaHA PHUCKOBO-TIPETETIICHA JOXOMHOCT (BB3BPAIIaeMOCT 32 CIMHHIIA
MOET PHUCK, CBbP3aH C KHMXATa Ha JIaJIecH EMUTEHT) U MIPU CHOTBETHOTO CEKTOPHO M PETHOHAIIHO
pasnpe/ierieHre Ha Ma3apHUsl PUCK.

(3) (uoBa, ¢ mporokon Ha CJ ot 02.08.2019 r.) PuckoBusT anetuT Ha hoHIa ce neuHuUpa CHOOpa3HO
Heroparta crneruduka u ce 00yciass oT oo0peHus mo ui. 13 eranon (OeHIMapK).

OrpaHu4eHus], CBbP3aHH C HHBECTUIIMOHHUS XOPH30HT:

[pensun crnenudukara Ha OoHa U JaTaTa Ha Bb3HUKBAHE HA MIBPBUTE TUIAINAHHS, HHBECTUITHOHHHSAT
xopu3oHT Ha DoHpa 11e € oT Tpu o net roguHu. OCHOBHATA YacT OT MHBECTUIMHTE B TIOpTdeiina e
OBJaT CTPYKTYpPHPAHH B TOPECIIOMEHATHTE BPEMEBH JIMAMIA30HU.

(2) Orpannyenus, CBbP3aHU C JTUKBUIHU HYKIU:

3a TUKBHUIHU HYXIH € TIPEophINTEHO 5% OT aktuBuTe DOHAA Ha Ce MHBECTUPAT B OBbP30 JTUKBUIHH
(hMHAHCOBH UHCTPYMEHTH.
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Kpumepuu 3a nocmuecane Ha yejaume Ha UHBeCMUYUOHHA noJaumuKka.

Ui, 13. OcHOBEH KpUTEpHUH 3a TIOCTUTAHE Ha IETUTe Ha MHBECTUIIMOHHATA MTOJIUTHKA € JOXOJHOCTTA Ha
®doHpa. 3a eranoH (OEHUMApK) O KOUTO CE CHIIOCTABST MOCTUTHATaTa JOXOMHOCT HAa DoHIA € mpuer
naaekca VOLIDEX (VOLIDEX umnoexcom HA CMOUHOCMMA HA €Our 05/l ce UYUCTABA KAmo
MoOupuyupana cpedOHonpemezieHa CMOUHOCI OM CMOUHOCMUMe Ha eOuH 051 3a eceku [lo6poeonen
@ono, cnpsamo omuocumentust 0N HA aKmueume Ha mo3u ono 6 obwama maca om akmueume Ha
scuuku 00oposonnu Donoa. Omuocumennume 0s108e ce ozpanuyasam 0o 20 na cmo, aHaN02UyHO HA
Memoouxama, U3NON36AHA 3A USYUCTABAHEMO HA MUHUMATHAMA 00x00Hocm Ha Donooseme 3a
OONBIHUMETHO 3A0BANCUMENHO NEHCUOHHO ocueypsasane. Cmotinocmma Ha VOLIDEX ce nybnuxysa
exceonesno Ha cmpanuyama Ha KOH.

IV. OIMCAHUE HA MHBECTUIIMOHHATA IIOJIMTUKA 3A IOCTUI'AHE HA
INIOCTABEHMUTE IEJIU.

0Ob60cHo8KA HA UHBECMUYUOHHAMA NOTUMUKA, 6 MOBA YUCIO haKkmopume u 06Cmosimeicmeama, Koumo
5 onpeodensam:

Ui 14. Hacrosmara MHBECTUIMOHHA TTOJIMTHKA € U3TOTBEHA ChOOPA3HO CHECIM(PUKUTE U M3UCKBAHUSITA
3a OCBINECTBSIBAHE Ha JICHHOCTTA 110 IOIBJIHUTEITHO IEHCHOHHO ocHrypsiBane B PenyOnuka brirapus.

Ueﬂeeomo cmpameewwcxopa3npedeﬂeﬂue Ha akmueume Ha (DOH()CI, MUHUMATIRU U MAKCUMAJIHU cPAHUYU
HA OMKJIOHeHue:

Un.15. (1) Pe3synratute OoT MHBecTHpaHe Ha cpenctBaTa Ha PoHpa ce mpencrtaBirt Ha ChbBeTa Ha
nupekTopu oT Hupekuus ,,duHaHcH Ha Bcsika KaJleHJapHa T'OJIMHA.

(2) (m3Mm. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTpane Ha cpeacTrata Ha @onga, CHBETHT Ha
JTUPEKTOPUTE € OTTOBOPEH 3a Cla3BaHe Ha M3MCKBAaHUATA 3a AONMYCTUMH BHAOBE U KJIACOBE aKTHUBH,
KaKTO ¥ Ha MMUHUMAaJHUTE ¥ MaKCUMAaJlHHUTE TPaHMIM HA OTKJIOHEHHE Ha JOXOAHOCTTa KbM Kpas Ha
KaJIeHJapHaTa roJlMHa, oIpeAeaeHy B wi.13 Ha HacTosAIaTa MHBECTULMOHHA IIOJIMTHKA.

Un. 16. (1) MakcumanHaTa €KCIIO3UIMS HAa MHBECTHUPAaHUTE cpeacTBa Ha POHJA BBB BalyTa U3BEHH JIEB
i eBpo e He noeue oT 20% ot aktuBuTe Ha DoHMIA.

(2) Pemennero 3a moeMaHe Ha BalyTeH PHCK € B mpaBoMommmsTa Ha ChBeTa Ha MUPEKTOPHUTE WU
W3neiaauTeHUTE AUPEKTOPH.

Cneb;ud)ulmu xapakmepucmuku Ha omoenHume Kiacose aKmuell.

Un.17 (u3m. c¢ mportokosn Ha CZ ot 02.08.2019 r.) CbBeTHT Ha AMPEKTOPUTE OAOOpSBA CIIMCHK Ha
crieu(UUHITE XapaKTePHUCTUKUW HA OTICIHUTE KiIacoBe aKTUBU.. CIUCHKBT ce odopmsi KaTo
[Ipunoxenne Nel kbM HacTosIIaTa TOJWUTHKA M TPEICTaBIsABAa HepazdenHa dacT oT Hes.. He ce
uaeHTuGUIUpar cenupUIHA U3UCKBAHUS KbM XapaKTePUCTHKHU Ha OT/ICTHUTE KJIaCOBE aKTHUBHU.

Buodose uneecmuyuu:

Yn. 18 (1) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) CpBeTHT Ha TUPEKTOPUTE TIpUEMa CIIUCHK Ha
JIOITyCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONPEJICICHU OT 3aKOHA U KOJIMYECTBEHUTE
OTPAaHUYCHUS 32 OTACITHUTE KJIACOBE U BUJIOBE aKTUBH, B KOUTO MOTaT J]a C€ MHBECTUPAT CPe/ICTBATa
Ha ®onja. CiuchkbT ce odopms kato [Ipunoxenue Ne2 kbM HacTOsIIATa TOJIUTHKA U TIPEACTABISIBA
HepasjeaHa 4acT OT Hesl.
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(2) (moma, ¢ mporokon Ha CJI ot 02.08.2019 r.) ChpBeTPT HAa AMPEKTOPUTE IPHUEMA CIHCHK C
WHBECTUIIMOHHUTE OrPaHUYEHHUS, KOUTO C€ CMa3BaT NMpH MHBECTHpPAaHE Ha cpejcTBata Ha DoHfa.
CoucbkbT ce odopmsi kato Ilpunoxenue Ne3 kbM HacTosIaTa TOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl

Teoepaghcra nacovenocm:

Ui 19. UuBecTunuute B Obirapcku QMHAHCOBU WHCTPYMEHTH TPSIOBA J1a ca HE TI0-MaIKO OT
15% ot aktuBute Ha ®OHMA, CHOTBETHO WHBECTHIIMUTE B UYKICCTPaHHH (DMHAHCOBH WHCTPYMEHTHU
ciiefBa ga ca He nosede oT 85% ot aktusure PoHa.

Cexmopha ousepcugpurxayus:

Ui.20. (u3m. ¢ mporokoi Ha CII ot 02.08.2019 r.) OTyrTalikul IIUKIMYHOCTTa HA HIKOHOMHKATa U OOIIUTE
Y CUCTEeMAaTUYHH PUCKOBE J[py»KeCTBOTO ce CTpeMH Ja WHBECTUPAa aKTHBHTE Ha Bceku oT DoHIa B
CEKTOpUTE Ha HKOHOMUKATa, KOUTO OMXa IOHECIN Hali-BUCOKaA JTOXOMHOCT. He € HeoO0X0uMo HanaraHeTo
Ha CEKTOPHH OTpaHWUYCHUS, ThH KaTO Ta3apHaTa CUTYAIT|s € N3KIIIOUUTETHO quHaMudHa. [Ipuabpxaiku
ce KbM aKTHBHA CTpaTerus Ha ympapiieHne, QOHIBT MOXKE Ja 3aKpHe H3IIO MO3UIINUTE CH B JIaJIcHA
WHAYCTPUS U JIa T PEHACOYH, KbM JIpYyTa C T0-100pH MEePCIICKTUBH B KOHKPETHUS MOMEHT. OCHOBHHTE
CEKTOPH Ha NKOHOMHUKATA Ca Pa3AeiieHH, KaKTo CJIeIBa:

1. Eneprus;

2. Marepuanu ;

3. [IpomumineHoct;

4. CToku OT MbpBa HEOOXOTUMOCT;

5. UnaycTtpuu, Hali-3aBUCUMU 110 OTHOIIICHUE HA TIOTPEOUTEIICKUTE MPEATIOYUTAHUS 1

LMKBIA HA UKOHOMHMKATA,

6. 3apaBeoria3BaHe;

7. DUHAHCOBHY;

8. udopmalmoHHN TEXHOJIOTHY;

9. TenekOMyHUKAITMOHHH YCIYTH;

10. Komynamau ycimyru.

Jlusepcugpuxayusa na nopmebeiina no paznuynu Kiacoge akmusu;

Un.21. (u3m. ¢ mpotokon Ha CJ1 ot 02.08.2019 r.) ApykecTBOTO ce CTpeMH J1a BKJII0UBa B MOpTQeiina
Ha DoHAa pa3NUYHU BHUIOBE aKTHBH, 32 Ja CE HaMalld PUCKBT U Ja Ce MOAOOPSIT MHBECTHLIMOHHHUTE
pesynratu Ha noprdeiina. [Ipu ynpasnennero Ha aktuBute Ha @onpa, /[pykecTBOTO 11e7IM NOCTOSTHHA
ONTHUMM3ALMSA HAa HMHBECTUIIMOHHUSA TOPT(HEl B CHOTHOUICHHETO JOXOJHOCT/PUCK Upe3
nuBepcuduKkanysg Ha noprdeina mo rpynu akTUBU U M300p HA MHBECTUIMOHHU MHCTPYMEHTH U
€MUTEHTH 3a IOCTHUTaHE Ha BB3MOXKHO Hail-moOpa ouyakBaHa PUCKOBO-TPETErJeHa JO0XOIHOCT
(BB3BpaILIaEMOCT 3a €AUHULA IOET PUCK, CBbP3aH C KHM)KAaTa Ha 1aJIeH EMUTEHT) U IIPU CbOTBETHOTO
CEKTOPHO U PETHOHAIHO Pa3lpeNesICHUE Ha Ma3apHUs PUCK

Hyeecmuuuonyume OcpaHUuU4YeHu, Koumo ce cnazeam npu uHeecmupane Ha cpedcmeama Ha @0H0a;

Un.22. (u3m. ¢ mpotokois Ha CIT o1 02.08.2019 r.) [IpyKecTBOTO cria3Ba HHBECTUIIMOHHUTE OTPAHUYCHHUS
o [Ipunoxxenne Ne2 u [Ipunoxenne No3 KbM HacTOSIIATA TTOJIMTHKA, KOUTO MPEACTABIISIBAT HepasaeTHa
yacT OT Hes. B cnyuail, ye WHBECTHIIMOHHWTE OrpaHuveHwus, nocodyenu B [lpunoxkenune Ne2 u
[Tpunoxenue Ne3, ca Hapymienu, Jlpy>XecTBOTO ciie/iBa Jia NpeAnpueMe JeHCTBUSA, Ype3 KOUTO Ja
npusene akTuBuTe Ha DOHIA B CHOTBETCTBHE C TE3W OIPAHMYCHUS B PAMKHTE Ha IIECT Mecena OT
JlaTaTa Ha IPEBUILICHUE HA CbOTBETHOTO OTPAHNYCHHE.
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Cneuud)ulmu UHBECMUYUOHHU cmipamezuu uiu cmujioese.

Un.23. JIpy>kecTBOTO Bb3NpHEMa aKTHBHO yIpaBlicHHE Ha WHBECTULIMOHHUS OPTQEiin Ha

®onna. He e HeoOXonuMo mpuiIaraHeTo Ha CTWIOBH OIPAaHMYCHHMS, ThH KaTO Ma3zapHaTa CUTYyalus €
U3KJIIOYUTENIHO AMHaMHU4Ha. [Ipuabpxkaiiky ce KbM akTHBHA CTpaTerus Ha ynpasiieHue, JpyxecTBoTo
MOJKE J1a 3aKpre M3IUI0 MO3UIUHUTE CH B ONpENesieH CTUI U Ja TH IPEeHAacoud, KbM JIpYT ¢ HO-100pu
MEPCTIEKTUBH B KOHKPETHUS MOMEHT.

Ocnosnume cmunose npu uHeecmupane ca, KaKkmo creosa:

1. Yopaenenue Ha noptdeian ¢ GoKyc BbpXy KHHXKA Ha ObP30 pa3BUBAIIM CE€ CEKTOPH U JMHAMUYHU
kommanuu (growth style). OcHOBHaTa XapaKTepUCTUKA HA CTHIIA U JIBUXKEI MOTHB Ca OYaKBaHHATA Ha
WHBECTUTOPHTE 32 SKCIIOHCHITUAJICH PHCT HA ONEPATUBHUTE MTOKA3aTENIN HA KOMIIAHUHTE, IPESICTABUTEIN
Ha TICPCIICKTUBHU CEKTOPH.

2. YrpasjeHue Ha nmoptdeitin ¢ HoKyc BbpPXy HHBECTHIIMN B KHIDKA HA KOMIIAHUH B YTBBPJACHH CEKTOPH
W MHIYCTPUH ¢ 100pH mazapHu nosuiyn (value style). To3u cTHII ce ompeess KaTo MO-KOHCEPBATHBEH,
3aJaraiy Ha KHHKa eMHTUPAHU OT TOJIEMHU U (DMHAHCOBO CTAOWTHHM KOMITaHUU. IHBECTUTOPUTE ClieABAIIN
TO3W CTWJI Pa3uMTaT Ha JUBHICHTHA JIOXOIHOCT, KaTO KalHUTAJIOBUTE I€YajJOHM ca OT BTOPOCTEIICHHO
3HAYCHHE B KPATKOCPOUCH ILIaH.

3. YrpasieHue Ha MOpTHEHIN ClIeIBAaKN CTATUCTHYECKH MOTBBPICHH MTA3apHH TCHSHITMH (momentum
investing). MHBecTuTOpUTE, ClEABAIM Ta3W CTpPATETUs pa3yuTarT, Y€ CTATUCTUYCCKH 3HAYUMO
MOBHUILICHUE B IIEHATa Ha JaJCH aKTHUB € MPEANOCTaBKa 3a I0-HATATBIIHO ITOCKBIIBAHE, IOpaau
HaTpynaHata uHepIus. [I03UTHBHOTO pa3BUTHE IIE /e Bhb3MOXKHOCT 3a pealr3ipaHe Ha KalluTaloBa
neyauoa.

THonumuxa no omnowenue Ha UHEeCMUYUUMeE 6 KOJeKMUGHU UHBCCIMUYUOHHU CXeMU U aMepHAmUeHU
UHBECMUYUOHHU (POHOO08e:

Uin.24. NHBecTHIINM B KOJICKTUBHY HHBECTHIIMOHHU CXEMH CE MPEATIPUEMAT 3a IIOCTUTaHe Ha To-100pa
nuBepcudukanus Ha moprdeiina Ha DoHA, KAKTO U 3a MIOBUIIABAHE HA JIMKBUIHOCTTA. IHBEeCTUINH
aNTepHATUBHU (OHJIOBE ca C Ie TUBepCcU(pHUKaIus

Tonumuxa no omuouienue Ha UHBECMUYUY 8 UHBECMUYUOHHU UMOMIUL!

Un.25. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) MuBecTuuuuTe B HHBECTUIUOHHU HUMOTH CE
MpeaIpreMar 3a IMo-IbJIFOCPOUYCH XOPH3OHT M Ca MO-Cjad0 BONATUIHKM OT (PMHAHCOBUTE MHCTPYMEHTH
THPrYEMH Ha peryaupaHu nazapu. JIpyecTBo MOKe Ja MHBECTHPA HE TIOBEYE OT 5 Ha CTO OT aKTUBUTE
Ha QoH/Ia B UHBECTUIIMOHHA UMOTH B JbPKaBa YICHKA.

He ce momycka mos3BaHeTO Ha WHBECTUIIMOHHU UMOTH — coOcTBeHOCT HAa DoHma, 32 HYyKAUTE Ha
JpyXecTBOTO ¥ HA CBHP3aHUTE C HETO JIHIIA.

Tonumuxa no omuowerue Ha CKIOY8aHe Ha peno coenku u 06pamHu peno C()eﬂl('u,'

Wn.26. (1) (usm. ¢ Ilpomoxon na CI om 19.02.2019 2.) ®oHABT MOXKE J1a CKIIOUBA PEIO CIEIKH TIPHU
ycnoBusaTa Ha wi. 179a ot KCO. Ilenra e nocturane Ha mo-a100po yrnpaBjieHHE Ha TTApUIHUTE CPEICTBA,
MPENIBU, Y€ CPOKBT Ha CICIKHUTE HE € MO-IbIBI OT 6 Mecena. ODUHAHCOBUTE aKTHBH, IMPEAMET HA PETIO
CIENKHUTE, C OTJIe] OCOOCHOCTUTE Ha PEIO CACIKUTE TI0 CMUCHIA Ha Kojiekca 3a COIMaiHO OCHTypsIBaHe,
HE TPEJCTABIIABAT M HE CTaBaT 4acT OT akTUBUTE Ha DOHA, KATO UMAT YUCTO 00e3neYnTeIHa QyHKIUS.
(2) (m3m. ¢ mportokon Ha C/] ot 02.08.2019 r.) DoHABT MMa MPaABO Aa CKIIOYBA PEIO CACIKU U OOpaTHU
pero cAenKu 1mo cMuchiaMa §1, an2.1. 15 ot nonwsiaHATETHUTE pasnopendu Ha Koaekca 3a coruaiHo
ocurypsiane (KCO).

(3). /moma c IIportoxon Ha CJI ot 19.02.2019 r.; mpen. anures 2, u3M. ¢ IIporokon va CJI ot 02.08.2019
r./. JIpyKecTBOTO € JIBKHO Ja CIIEAH €KETHEBHO 3a CIa3BaHETO HA OrpaHUYCHUsATA 1o wi. 179a, an. 1
ot KCO u Ha orpaHnueHNATa B UHBECTHIIMOHHATA MTOJIMTHKA HAa DOH/1a IO OTHOIIICHHUE HA PETIO CIISNIKUTE.
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B cnydaii Ha KOHCTaTHpaHe Ha MIPEBUIIEHNE Ha OrpaHndeHnATa, GOHIBT € AIBHKEH J1a IPUBEIC aKTHBHUTE
cH B chOTBeTCTBHE ¢ Kojiekca 3a colaiHo ocurypsiBaHe B 6-MeceueH CpOK OT JIaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha AUKEUOHUME NAPUYHU CPEOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu,

Un.27. / wam. ¢ IIporokon wa CJZl ot 02.08.2019 r Ilpu HeOMaronpusaTHU yCIOBHUS 32 MHBECTHPAHE
JIpy>keCTBOTO MOXKe J1a MOJUIbpka 10 25 % ot aktuBuTe Ha POHIA B MAPUYHU EKBUBAJICHTH.

V. UHBECTUIJMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuonnume puckose:

Yn.28 /u3m. ¢ TIpotokorn va C/I ot 02.08.2019 r./ UneHTHdHLIMPAaHETO U U3MEPBAHETO HA PUCKOBUTE
(dakTopu, CBBp3aHU C OTJEIHUTE UHCTPYMEHTH B nopTdeitna Ha Donaa ce ochiiecTsaBa ot Otaen
,»YTIpaBJIeHHE U KOHTPOJ Ha Pucka”, cie KoeTo ce n3MepBa eKCIo3UIMATa Ha nopTdeiiina KbM Te3u
¢dakropu. Ha 0aza Ha Te3u nannu KoMHUTETHT 1O yrpaBiieHHEe Ha pUCKa B3MMa PEIleHUs 3a JIMMUTH,
TOJIEPAHTHOCT U YIPABJICHUE HA PUCKOBETE HAa MOPT(EHITHO HUBO.

(2) / mam. ¢ Tpotokon Ha CJI ot 02.08.2019 r/ Cnyxutenure B OTA€1 ,, YIpaBIeHHE U KOHTPOJ Ha
Pucka” ocbliecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAEITHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BhTpemmnu [IpaBuna 3a npouexypute
3a HaOIIOZIeHNe, U3MEPBaHEe U yNpaBlieHHE Ha PHUCKa, CBbpP3aH C MHBeCTHUIMUTE Ha “‘JloOpoBONEeH
neHcuoHeH ¢oua - beaeme*, ynpasnsasan ot ,,I10/] - BBIEIIE” AJ]

Memoou 3a usmepsane nHa pucka Ha nopmghetiia u puckogeme Ha omoeaHume AKMUBU 8 He2o:

Un.29. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) PenbT 1 M3NOA3BAaHUTE METOJM 3a U3MEPBAHE HA
UACHTH(UIIMPAHUTE PUCKOBE Cca MOJIPOOHO periiaMeHTHpaHU B MpHeTUTEe BhTpemHu [IpaBuma 3a
MIPOIIEAYPHUTE 3a HAOIIIOJICHUE, N3MEPBAHE W YIIPABJIICHHE HA PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
Jlo6poBosien neacuoHeH (Goux - braeme “, ynpasmssan ot ,,[10/] - FBIEIIE” A/l

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Win.30. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 r.) IlpenBum pa3nudHaTa TOJIEPAHTHOCT KbM PHCKa HA
BCSIKO OCHTYPEHO Juiie, PoHABLT Bh3NpreMa OalaHCHpaH MpoduI.

Ilpasuna u npoyedypu 3a Habmooenue, OYeHKA U KOHMPON HA UHEECMUYUOHHUS DUCK GKII0OUBAUU
onucanue Ha mexHume cmpame2uu U ynpasienue Ha pucKa.:

Yn.31. (u3m. ¢ mporokon Ha CJ/I or 02.08.2019 r.) JleitHocTTa mo uaeHTU(ULKMpaHE, U3MEpBaHe,
aHaJIM3 U yIIpaBICHUE HA PUCKOBETE, CBbp3aHu ¢ nopTdeiina Ha PoHma e moIpoOHO periaMeHTHpaHa
B mpuetuTe BbTpemHu [IpaBuia 3a mpoueaypure 3a HaOMIOACHUE, U3MEPBAaHE U yIpaBJIEHUE Ha
pHCKa, CBbp3aH C WHBECTUIMHTE Ha ,,JloOpoBoseH meHcwoHeH ¢ouxa - bbaeme®, ynpasiasgBaH oT
IO - BBAELIE” A/I.

Hznonzeane mna xedocupawu cOenku-yenu Ha u3Noa3eane, 8U006e COeIKuU, PUcCKogeme, KOUmMo we ce
Xeoorcupam, pasmepa Ha pUCKOBAma eKcno3uyusl, Kakmo u CMeneH Ha Xe0dcupane Ha UH8eCmuyUoOHHUme
PUCKO08, c8bp3aHU ¢ uHgecmuyuume na Pounoa:

Wn.32. (1) dpyXecTBOTO MOXeE Na CKJII0YBa CHAeNKH mo @wi. 1796, am. 1 or Komekca 3a commaiiHO
ocurypsiBane /KCO/ (XxemKuparn CIeIKH) OT IMETO M 32 CMETKa Ha YIIpaBIsIBAHUTE OT Hero DoHII, caMo
C IIeJT HaMaJsiBaHEe Ha WHBECTUIIMOHHUTE PUCKOBE, CBBP3aHM ¢ akTUBUTE Ha DOoHMA.
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2) Cz[em(me mo ajn.l ca ¢grouybpcu, onmuuu, GOPYybPAHN BaJTyTHH ITOTOBOPH WM JOrOBOPHU 3a JTHUXBEH
cyarl.

(3) (moBa ¢ mporokon Ha CJ] ot 02.08.2019 r.) PuckoBeTe, KOUTO IIE CE€ XEIKUPAT Ca JINXBEH PHUCK,
BAJIYTEH PUCK U IIEHOBU PUCK.

PasmepbT Ha prickOBaTa EKCIO3UIIMS MO XEKUPAIINTE CICTKHA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3ITbIHEHHE Ha 3aJ[bJDKCHUSTA Ha HACPEIIHWUTE CTPaHW MO BCHUYKH XEDKUPAIIN CHCIKH U
cyMmaTta OT CTOMHOCTHTE Ha Ma3apHUs PUCK Ha XEJDKUPAIINTE HHCTpyMeHTH. PazMepbT Ha prckoBaTa
EKCTIO3MITHS 110 XEHKUPAIUTE CICTKU HE MOXE Jla Ha/IBUINIaBa CTOMHOCTTAa HA HETHUTE aKTUBH Ha
¢donma.

(4) (voBa ¢ mpotokox Ha CJ1 ot 02.08.2019 r.) Crenen/HuBo/choTHOIIEHUE Ha XemxkupaHe (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBbP3aH C MHBECTUITMUTE HA (DOHA € ChOTHOIICHUETO MEXTY
PUCKOBATa €KCIO3UIIUS IO XEKUPAIUs MHCTPYMEHT U CTOMHOCTTa Ha PUCKOBATa €KCIO3UIIMS 110
XEPKUPAHUS aKTHUB.

Tlpedsuoenu deticmsust 3a uz36526ane Ha MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PEetmuHeU U Iuyama,
KOUMO 2U NPUCHLAICOAM.:

Wn.33. (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 1.) Ilpu ceMueHus [pyKeCTBOTO HE ce MPeoBepsBa Ha
KPEJUTHUTE PEUTHHTH TPU W3BHPIIBAHETO HA HWHBECTUIMUTE CU B JBITOBU HHCTPYMEHTH, O€3
HETMPEMEHHO JIa U3BBPIIBAT CBOU COOCTBEHHU OIICHKU Ha KPEAUTOCIOCOOHOCTTa HA EMUTEHTHTE Ha TE3U
J'BITOBH MHCTPYMEHTH, B KOWTO cMsTa Ja WHBectUpa. Chimo Taka J[pykKecTBOTO MOXKE Jia M3IMON3Ba
M3M0JI3Ba U3MEHEHHUETO B IIeHaTa Ha cyara 3a 3ammura oT kpeaureH puck (CDS) Ha chOTBETHUTE
E€MUTEHTH.

VI. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A IIPEPA3IVIEXKJIAHE HA
MHBECTUIIMOHHATA ITOJIMTUKA.

OueHKa Ha egbekmueﬂocmma HA UHeeCcMuUuyuoHHama noaumuxka.

Ui 34. (1) (moBa ¢ npotokou Ha CJ] ot 02.08.2019 1.) Ornenka Ha e)eKTUBHOCTTA HA MHBECTUIIMOHHATA
MOJIMTHKA CE U3BBPIIIBA UpEe3 MMOJI3BAHETO Ha eTasioH (beHumapka) mo wi. 13. u ce u3BbpIIBa Ha Kpas Ha
BCSIKO TpUMECEUHeE.

(2) (moBa ¢ mporokox Ha CJ] ot 02.08.2019 r.) B cimyuaif, ge moxomgHoctTa Ha opTdeiina Ha DoHpga e
no-uucka c¢ 4% wnu no-sucoka ¢ 4% ot benumapka 12 tpumeceuns Hazaa , KOMUTETHT 1O MHBECTUIIUH
yBeaomsaBa ChBeTa Ha JUPEKTOPHUTE U Mpejiara aa Obaat 00ChACHH IPUIMHUATE 32 OTKIIOHEHHETO U IIPU
HEO00XOUMOCT KaKBU JACHCTBHUATA J1a ObJAT MPEAIPHETH

Ipoyedypu u kpumepuu 3a npepazenedicoane Ha UHEECMUYUOHHAMA NOJUMUKA:

Wn.35. KoMurera 1O WHBECTUIIMM TIPEepasrickaa WHBECTHUIIMOHHATA TIIOJWTHKA IO OTHOIICHHUE
MPUHIMIIUTE Ha yrpaBieHue Ha DoHma BCsAKa roguHa WIM He3a0aBHO CIIe]] HACTHIIBAHETO HA BCSIKa
CBINECTBEHA MMPOMSIHA Ha 3aKOHO/IaTEIHATA M UKOHOMUYECKa 00CTaHOBKA.

Hpouedypu 304 8veedcoane Ha npoMeHU 6 UHeeCMUYUOHHama nojiumuKka.

Uin.36. KoMuTeTa 110 MHBECTHIIMK TPH HEOOXOJUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO TIPEIOKCHHC
no CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B HHBECTUIIMOHHATA ITOJIUTHKA
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VII. 3BAK/IIOYUTEJIHU PA3IIOPEIBU.

Un.37. (1) H Yn.37. (1) Hactosmara MHBecTuoHHa MoAUTHKA ¢ npuera ¢ Pemenne Ha CbhBera Ha
mupekropure Ha ,,I[I0/] beaeme AJl mo IIpotokonm ot 16.01.2019r.; m3m. ¢ IIportokon mHa CJI oT
19.02.2019 r.; u3m. ¢ mpotokoia Ha CJI ot 02.08.2019 1.

(2) C mpuemaneTo Ha HacToslaTa MHBECTHIIMOHHA MOJUTHKA OTMEHS JeHcTBalaTa A0 Jarara Ha
BIIM3aHE B CHJia Ha HacTosmara MHBecTUIIMOHHATA mojuTHKa ¢ HamMeHoBanne MHBECTUIIMOHHA
I[TOJINTUKA HA ,,/JJOBPOBOJIEH ITEHCHUOHEH ®OH/I- BBAEIIE“ AJl mo IIporokom Ne 14 ot
08.06.2015r. 1 u3m. ¢ mpotokos Ha C/] ot 09.10.2018r.

Ipunoscenue No 1 koM MuBecTuninonna nonutuka Ha JI1d- boaeme (HoBa ¢ mporokon na C/I ot
02.08.2019.)

1
CrieniuU9IHN XapaKTEPUCTHKH HA OTJECITHUTE KIIaCOBE aKTHBH.
1. IbpkaBHU LEHHU KHUXKA - J[bIATOBU LIEHHU KHUXKA, U3/]a/ICHU U TapaHTUPAHU OT
JlajieHa JbpoKaBa.
2. KopriopatuBau oOnuranuu — [IbITOBH TIEHHW KHIDKA, H3/IaJICHU U TapaHTHPAHU
OT JIaJICHO FOPUINYECKO JIHIIE.

2a. OOe3mneueHn KOPHOPATHBHH OOJHTaliil - €MHCHS OOJHTranuu, KOSATO €

oOe3reyeHa B pa3mep He mo-Maibk oT 110 Ha cTO OT CTOMHOCTTA HAa B3eMaHUSITA 110

rIaBHHIATA, ¢ oOe3nevenue cbrimacHo Wwi. 1003, an. 1 or 3akoHa 3a MyOIMYHOTO

npe/yiarane Ha IICHHU KHIDKA.

3. OGnuranuu, U31aJCHA OT OpPraH Ha MECTHATa BJIACT - J[BITOBH IIEHHH KHUXA,
U3aJICHH OT OpTr'aH Ha MECTHATAa BJIACT Ha:

a) TbprKaBa WICHKA;

0) Tpera IBpiKaBa, onpeneseHa ¢ Hapenoa Ha Komucusra 3a GuHAHCOB HAA30p, KAaTO

B TO3U CiIy4ail oOnuranuure TpsiOBa Ja MMAaT MHBECTHIIMOHEH KPEAUTEH PEUTHHT U

7la ca IPHETH 32 ThPTOBUS Ha PEryJIMpaH Ma3ap B AbprKaBa YieHKA HIH Ha O(UIHAJICH

na3ap Ha (oHgoBa Oopca, WIM Ha JAPYr OpPraHM3MpaH Ta3ap B TpeTa Ibp)KaBa,

(YHKIIMOHUPAILL PEOBHO, MPU3HAT U MyOJIUYHO TOCTHIICH;

B) TpeTa JbprKaBa, U3BbH IOCOYEHHUTE B OykBa "0", KaTo B TO3U ciy4yail 00IuranunTe

TpsOBa /1a UMAT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBHs Ha

peryivpan nasap B Abp)KaBa 4ICHKa;

4. AKIIMM — LIeHHA KHUTA, KOSITO € HOCUTEJ Ha MPaBO Ha COOCTBEHOCT BHPXY KamuTasia
Ha JIaJICHO aKIIMOHEPHO JIPYKECTBO.

5. KonekTrBHA NHBECTUIIMOHHA CXEMA €:

a) MpennpusITHe Mo cMUchia Ha § 1, T. 10 OT TOMBIHUTETHUTE pa3nopedn Ha
3akoHa 3a JEWHOCTTAa HA KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JPYTrH
MPEANPUATHS 32 KOJICKTUBHO MHBECTUPAHE;
0) mpeanpusATHE 3a KOJEKTHMBHO WHBECTHpaHEe chrylacHO ui. 38, am. 1, T. 5 oT
3akoHa 3a JIEMHOCTTAa HA KOJEKTHBHHUTEC WHBECTUIIMOHHU CXEMH W Ha JPYTH
NpEANpPUITHS 32 KOJICKTHUBHO HHBECTUPAHE. .

6. AJICUL] - AxumoHEpHO IPYKECTBO ChC CIElMAHA WHBECTUIIMOHHA TN 3a

CEKIOPUTH3UPAHE HA HEJIBM>KMMU UMOTH WIJIM B3€MaHUS.
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bgeule

7. Bror B 6aHKa - MapuuHU CPEICTBA, NMPEIOCTABEHN 32 ChXPAHEHHE B KPEJAUTHHUTE
YUPESKICHUS M TMOJJIekKAIIM HAa BbH3CTAHOBSIBAHE HAa BHECJIOTO TU JIMIE IMPH
MpeIBAPUTEITHO YTOBOPEHH YCIOBUSI.

8. VHBeCTUIIMOHEH UMOT - WHBECTHIIMOHEH MMOT 1O CMHUCHJIa Ha MexayHapoieH
cdyeToBojieH cTanaapt 40.

Ipunoocenue Ne2 kom Hueecmuyuonna noaumuxa ua ,,JJI1P-bvoewe* (n3m. ¢ IIporokon na CJ] ot
02.08.2019r.)

Cnucvk Ha 00nycmumume UHBECMUUYUOHRHU UHCMpDYMEHmMU, 6 pamKume,
onpedeﬂeuu om 34KoHa

1. ABNATOBM IICHHU KHIDKA, U3J1a/ICHU WM TApAaHTUPAHU OT:

a) JbpKaBa WICHKA, 33IbJDKCHHUATA 110 KOUTO CHhCTABIISIBAT JABPJKABEH JBJT, WM OT HEHHATa
LEHTpasiHa OaHKa;

0) EBpomneiickata nmeHTpanHa 6anka mwin oT EBporielickata MHBECTHIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, oNpeiesieHa ¢ Hapeada Ha KOMUCHSTA, 33 IbJDKCHUSTA [0 KOUTO ChCTABIISBAT
IbpKaBeH JIBJT, WM OT HEHHaTa IeHTpaiHa 0aHKa, KOUTO ca MPHETH 32 THPrOBHS Ha PErylupaH
masap B JbprkaBa WiCHKa WK Ha odunmaieH na3ap Ha GoHIoBa Oopca, WIN Ha IPYT OpraHU3UpaH
masap B TpeTa AbpaBa, QyHKIMOHHUPAI PEIOBHO, IIPH3HAT U ITyOJINYHO JOCTHIICH;

r) TpeTa Abp’KaBa WU3BBH MOCOYCHUTE B OykBa "B, 33BJDKCHHATA MO KOUTO CHCTABISBAT
JbpKaBeH JIBJIT, WM OT HeWHaTa IeHTpaliHa 0aHKa, KOMTO Ca MPHUETU 3a ThProBUs HA pPeryaupaH
naszap B AbpiKaBa YICHKA;

1) MeXKAYHAPOIHH (PMHAHCOBH OpPraHHW3allii, KaTo B TO3M CIIydail IEHHUTE KHUXKa TPsiOBa J1a
UMaT WHBECTUIIMOHEH KPEIUTEH PEUTHHT;

2. obnuranuu, U31aAeHH OT:

a) OpraH Ha MecTHaTa BJIACT Ha Ibp)KaBa YWICHKA;

0) opraH Ha MECTHaTa BJIACT Ha TPEeTa AbPKaBa, ONpe/ielieHa ¢ Hapen0a Ha KOMHCHTa, KaTo B
TO3H ciydail oOuranuuTe TpsiOBa 1a MMaT MHBECTUIIMOHEH KPEIUTEH PEHTHHT U J]a ca MPHETH 3a
THPTOBHS HA PETYJIMPAH Ma3ap B IbprKaBa WICHKA WK Ha O(HIMAJICH 1ma3zap Ha GpoHIoBa Gopca, nim
Ha JIpyr OpraHu3MpaH naszap B TpeTa AbpiKaBa, (PyHKIMOHHpAI PEAOBHO, MPHU3HAT U MyOJIUIHO
JOCTBIICH;

B) OpraH Ha MECTHATa BJIACT HA TPETa IbpKaBa, U3BBH MOCOUEHHUTE B OykBa "0", KaTO B TO3U
cllydail oOnuranuute TpsiOBa Ja MMaT WHBECTUIMOHEH KPEIUTECH PEHTHHT M Ja ca MPHUETH 3a
THPrOBUS Ha PETYJIMPaH Na3ap B AbpKaBa YICHKA;

3. KOpHOPAaTHBHU OOJIUTAINH, U3/IaCHU WU TapaHTHPaHU OT OaHKH ¢ Hax 50 Ha CTO ABPIKABHO
ydacTue, MOJyYHIH pa3pelleHre 3a N3BbpIIBaHe Ha OaHKOBA JEHHOCT ChIITACHO 3aKOHOIATEIICTBOTO
Ha JbpKaBa WICHKA, ¢ Ie (UHAHCHpAaHE HA TBITOCPOYHH M CPEJHOCPOYHH HHPPACTPYKTYPHU
MPOEKTH, 32 KOUTO B PEUICHHETO Ha OOIIOTO ChOpaHWE Ha aKIMOHEPHTE M B IPEIUIOKEHHUETO 32
CKJIFOYBaHE Ha OOJIMTAI[IOHEH 3aeM € MOeTO 33bJDKCHUE Jla Ce UCKa IMPHEeMaHe U Ja ObaaT IpHeTH
3a THProBUs Ha PETYJIUPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHEeTO
uMm;

4. KOpIIOPATHBHU OOJIUTAIINH, IPUETH 33 THPTOBHS Ha!

a) peryjMpaH na3ap B AbpiKaBa YICHKaA;
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0) O(bHuHaHeH na3ap Ha (oHmOBa OOpca WM Ha APYr OPTaHM3HMpaH Ta3ap B TPEeTa JbpKaBa,
(GYHKIMOHUpAL] PEIOBHO, MPU3HAT U MYOIMYHO NOCTBICH, KaTo oOiuranmuuTe TpsiOBa aa UMmat
MHBECTUIIMOHECH KPEIUTCH PEUTHHT;

S. BIIOTOBE B OaHKH C MHHUMAJICH KPEJAUTEH PEUTUHT, KOUTO UMAT TPABO Ja U3BHPIIBAT

JICMHOCT Ha TEPUTOPHATA HA JbPKaBa WICHKA;

6. aKIUK, Pa3JIMYHU OT aKIUK Ha IPEANPHUITHAE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B TIpaBa
WM BapaHTH MO THX:

a) THPTYBaHU Ha PeTyJIHpaH rasap B JbpkaBa YICHKA;

0) TepryBaHu Ha OQUITHANICH Mazap Ha GoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Maszap B TpeTa
IbprkaBa, (PYHKIIMOHHUPAI PEIOBHO, MIPU3HAT M IMyOJIMYHO TOCTHIICH, KaTO aKIMHUTE TPsAOBa 1a ca
BKJIIOYECHHU B MHAEKCH Ha TE3U Ma3apH;

B) MPHUBHWJICTUPOBAHM aKI[MH HA EMUTCHT, YUUTO AKIMU Ca BKIFOUEHH B MHJIEKCUTE MO OyKBa
"G":

7. axkuuM, TpeNaraHd TPU YCIOBUATA HA MBPBUYHO MyOJIMYHO TMpeajaraHe o
3aKOHOJIATEJICTBOTO Ha IbPKaBa WICHKA, 33 KOETO € 0JJ00pEeH U MyOJIMKYBaH MPOCIIEKT, MPEIBIKIAI
3abJDKEHUE J]a C€ MCKa NPUEMaHe Ha aKIMHUTE W Te Ja ObJaT MPUETH 3a THPrOBHS HA PETyIHpaH
masap B AbpikKaBa WIEHKA B CPOK HE MO-IBIBI OT 12 Mecena OT U3/1aBaHEeTO HM;

8. oOmuranuuy, mpenjaraHd TPH YCIOBUATa HAa MBPBUYHO IyOJWUYHO TIpejajaraHe Iio
3aKOHOJATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0J00peH 1 IMyOIMKyBaH MPOCIIEKT, PEIBIKIAI]
3abJDKEHHE J1a Ce MCKA ITPUeMaHe Ha OOJUraiiuuTe 1 Te Aa ObIaT IPUETH 3a ThPTrOBHS HA PpETyIUpaH
mas3ap B AbpikaBa WIEHKA B CPOK HE MO-TBIBT OT 12 Mecena OT U3/1aBaHEeTO HM;

9. o0Oe3nevyeHn KOPIIOPATUBHU OOJIUTALINY, 32 KOMTO B PEUICHUETO Ha OOIIOTO ChOpaHue Ha
aKIMOHEPUTE U B MPEUIOKESHUETO 3a CKIIF0OYBAHE Ha OOJIHMIallMOHEH 3aeM € MOETO 33 bJDKEHUE A Ce
UCKa MpHUEMaHe U Te Ja ObJaT MPHETH 3a ThPrOBUS HA PETYJIMPAH Ma3ap B CPOK, HE MO-IbIBI OT 6
Mecela OT U3JJaBaHeTO UM, M 32 KOUTO € MPEBUICHO J1a OBbIaT ChOTBETHO MpUIaraHu N3UCKBAHHUATA
Ha 3aKoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHIKA OTHOCHO TOBEPEHUKA HAa OOJIUTallMOHEPHUTE
1 o0e3revyaBaHe Ha MyOJIMYHA eMHUCHS OOJTUTaInH;

10. akmuu Ha:

a) JPYXKECTBO ChC CIELHalHA WHBECTUIMOHHA IIeJl, JHMIEH3UPaHO MO pena Ha 3aKkoHa 3a
Jpy>KecTBaTa ChC CIEIMaIHa MHBECTUIIMOHHA 1171, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIBIHUTEITHUTE
pasnopenou Ha 3aKoHA 3a MyOJUYHOTO MpeaaraHe Ha IEHHU KHMXKA, U3/1aICHU TIPU YBEJINYaBaHE
Ha KaluTala Ha APYXKECTBOTO;

0) npeAnpusTAE 3a KOJCKTHBHO MHBECTHPAHE, YNHTO M3KJIIOUUTENIEH MPEIMET Ha JIEHHOCT ¢
WHBECTUPAHE B HEABIKUMH UMOTH, TIOJTYYMWIO pa3pelIeHUEe 3a U3BHPIIBAHE HA JEHHOCT CHINIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BbPXY KOETO CE OCBIIECTBSIBA HAJ[30P, M KOUTO Ca MPHUETH
3a THPTOBHSI HA PETYJIUpPaH Ma3ap B IbpXKaBa YWICHKA;

11. akuuum w/wunu I470Be HAa KOJEKTHMBHA MHBECTHUIIMOHHA CXEMa ChC CENANIMINE B Jbp)KaBa
YJICHKA WM B TPETa JbprkaBa, ONpezesieHa ¢ Hapeada Ha KOMHCHSATA;

12. akuuu w/wim JsUI0Be Ha aITepHATHBHU WHBECTULHMOHHU (DOHIOBE, YIPABISIBAHU OT JIUIIE,
MOJIYYWJIO paspelieHne cbriacHo uinckBanusta Ha JupexktuBa 2011/61/EC na EBpomeiickus
napiameHT u Ha CbBeta oT 8 1oHm 2011 r. OTHOCHO JHMIATa, YNPABISIBAIM AITEPHATUBHU
WHBECTHIIMOHHN (oHI0Be W 3a m3MeHeHue Ha aupekTuBu 2003/41/EO m 2009/65/EO u Ha
pernmamentr (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronmm 2011 1.);

13. MHBECTUIIMOHHHN UMOTH B IbPKAaBa WICHKA.

14. npyru MHAHCOBU MHCTPYMEHTH, B KOMUTO MOTAT Ja ObJIaT MHBECTUPAHH aKTUBU/CPECTBA
Ha DoHJa, CHOOPA3HO MPUIIOKUMOTO 3aKOHOIATEIICTBO.
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I1. KosiuyecTBeHN OTPAHUYEHNS 32 OT/IEJIHUTE KJIACOBe U BHI0Be AKTUBHU

(1) He nmoBeue oT 5 Ha CTO OT aKTUBHTE Ha (DOHA MOTaT J1a ObJAAT MHBECTHUPAHU BHB
(hMHAHCOBU MHCTPYMEHTH, U3/aJICHHA OT €IMH EMHUTEHT. B ToBa orpannycHue:

1. He ce BKIIIOYBAT IBJITOBUTE IIEHHU KHIDKA 110 Pasmen I, 1. 1, OykBu "a" u "0";
2. HE ce BKJIIOYBAT JBITOBUTE IeHHW KHIka mo Pasmen I, T. 1, OykBa "B" ¢
WHBECTUIIMOHEH KPETUTCH PEUTHHT,
3. KoraTo €MHTEHTHT € 0aHKa, ce€ BKJIFOUBAT M BJOroBeTe Ha ()OHIA B Tazu OaHKa,
CTOMHOCTTAa Ha OOpPAaTHUTE PENo CHAENKH C Hes 1o wi. 179a, an. 1 u croliHOCTTa Ha
HETHATa €KCIO3UIUsS MO (OPYBPIHUTE BATYTHU JOTOBOPHU M JOTOBOPUTE 3a JIUXBEH
cyamn KbM ChIllaTa 0aHka;
4. KOratro eMUTECHTHT ¢ (PMHAHCOBA MHCTUTYIIHS, CE BKJIIOYBA U CTOMHOCTTA HAa HETHATA
€KCITO3UIHUS 110 (POPYBPIHUTE BATYTHH JOTOBOPH M IOTOBOPHUTE 32 JIMXBEH Cyalrl KbM
Hes.

(2) O6mara cTOMHOCT Ha MHBECTHIIMUTE Ha (pOHIA BHB (PMHAHCOBH HHCTPYMEHTH, U3IaICHU OT
JpY’KECTBa OT €/lHa Ipyla M JHIAaTa, C KOUTO TE3U JIPYKEeCTBA C€ HAMUPAT B TECHU BPB3KH, HE
Moske Aa npesuinasa 10 Ha cTo OT akTUBUTE Ha (oHIA. B TOBa orpanuyeHue ce BKIIOYBAT U:
1. BnoroBere Ha ¢oHAA B OAHKH OT TpynaTa U B OAHKU, KOUTO CE HAMHPAT B TECHU
BPB3KHU C IPY’KECTBA OT IpyIaTa, CTOMHOCTTa Ha 0OpaTHUTE Peno cAeIKU mo wi. 179a,
ain. 1 ¢ Te3u OGaHKU U CTOWHOCTTA HA HETHATa €KCHO3UIM KbM TSIX 1O (GOpYybpAHHUTE
BaJIyTHU JIOTOBOPH M JIOTOBOPUTE 3a JIMXBEH Cyall;
2. CTOWHOCTTa HA HETHATa EKCIO3UIMs 1Mo (OPYbPIHUTE BAIYTHU JIOTOBOPH U
JIOTOBOPHUTE 3a JIMXBEH Cyan ¢ ()MHAHCOBM WHCTHTYLMHU OT TpynaTa ¥ (UHAHCOBU
MHCTUTYIIUH, KOUTO C€ HAMUPAT B TECHHU BPB3KH C APYXKECTBA OT Tpynara.
(3) He moBeue ot 5 Ha cTO OT akTUBUTE Ha (poHAA Morar 1a ObIaT MHBECTUPAHU BbB BJIOIOBE B
eaHa 6aHka 1 He moeue oT S0 Ha cTO B OAaHKOBH JIEMIO3UTH OT akTuBHUTE Ha DoHA.
(4) He moBeuye oT 2 Ha CTO OT aKTUBUTE HA (POHAA MOTaT Ja Ob/IaT MHBECTUPAHU BbB (PMHAHCOBU
UHCTpyMeHTH 110 Paznen I, T. 7.
(5) He moBeue ot 3 Ha cTO OT akTUBUTE Ha (DOHJa MOTaT Ja ObJaT MHBECTUPAHU BHB (DMHAHCOBH
uHcTpymentu 1o Paznen I, T. 8.
(6) He moBedye oT 2 Ha cTO OT aKTUBUTE HA (DOHIAa MOTAT Ja Ob/IaT MHBECTHPAHU BHB (PHHAHCOBU
uHcTpymentu 1o Paznmen I, T. 9.
(7) He moBeue ot 10 Ha cTO OT akTHBHUTE Ha (pOHAAa MOTAT 1A OB/IAT HHBECTUPAHHU BHB (PMHAHCOBU
uHCcTpyMeHTH 110 Paznen I, T. 10, kaTo He moBede OT 2 Ha CTO OT aKTUBUTE HA CHOTBETHUS (HOHIT
MOTaT J1a C€ MHBECTHPAT B JPYKECTBA ChC CHEIMaTHa MHBECTULIMOHHA LEJ, CEKIOPUTHU3HpAIIN
B3€MaHWUs,
(8) He noseue ot 10 Ha cTO OT akTUBUTE Ha (POHJIA MOTaT Ja Ob/IaT HHBECTUPAHH B JsJIOBE WU B
aKIUM HA KOJICKTHBHM WHBECTUIIMOHHU CXEMHU, YIPABISIBAHU OT €JHO M CHILNO YIPABISBAIIO
JIpy’ecTBO U He noseue oT 50 Ha cTo oT aktuBuTe HAa DOHAA.
(9) He moBede oT 2 Ha cTO OT aKTUBUTE HA (DOHIA MOTAT Ja Ob/IaT MHBECTHPAHU BHB (PHHAHCOBU
uHcTpymenTtu 1o Paznmen [, T. 12.

. IIOBEYE OT Ha CTO OT aKTHUBUTE H HIa MoraT na ObIaT MHBECTUPAHUA B e
10. He nmoseue ot 70 Ha cTO OT a e Ha Donma morar ma Opaa ecThpa Pasne
1.1.0ykBH ,,a*, ,,0° 1 ,,B*.

11. He moBede ot 50 Ha cTo oT akTuBUTe HA DOHAa Morar Aa Ob1aa uHBecTupanu B Paznen 1, 1.6

12.He nmoBeue ot 60 Ha cto morart na Pasnen I, T.4.
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[Tpunoxenue Ne 3 kbm MuBectuninonna nonutuka Ha JAI1®P- beaeme (HoBo ¢ [Iporokon va CJI ot
02.08.20191.)

I. UnBecTUIIMOHHU OTpaHUYEHHsI OTHOCHO MPUI00MBAHETO HA (PUHAHCOBU UHCTPYMEHTH.
1. CpeactBara Ha donpa He Morat Ja ObAaT HMHBECTUPAHU BbB:
1.1. ¢uHAHCOBM MHCTPYMEHTH, M3/1aJIeHH OT J[pyKeCTBOTO WM OT CBBP3aHUTE C HEs JINIIA;

1.2. ¢mHAaHCOBM MHCTPYMEHTH, W3MAJCHH OT OaHKaTa-moneunten Ha PoHIa WM JUIa, KOUTO Ce
HaMHpaT B TECHU BPB3KH C Hes,

1.3. BiioroBe B 6aHKa, KOSATO € CBBP3aHO JIHIE ¢ J[pyKecTBOTO ;

1.4. akuuu u/vnu Js10Be Ha KOJIEKTUBHA MHBECTUITMOHHA cxema 110 Pasznen [, T. 11 ot [Ipunoxenue
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH Qo 1o Pazmen I, T. 12 ot [Ipunokenne No2, yripaBisiBaHu
OT CBBp3aHo ¢ JIpyXeCTBOTO JHIIC;

1.5. vHAHCOBM MHCTPYMEHTH, KOMTO HE Ca HAITBJIHO W3ILIATEHH.

2. oHIBT HE MOXKE Ja NPUI00MBA AaKTHUBH OT:
2.1. IpyxecTBOTO;
2.2. cBbp3anu ¢ JpyxecTBOTO JINIIA;
2.3. npyr ynpasisiBal oT [pykecTBOTO (OHJI 32 JOMBJIHUTEIHO IEHCUOHHO OCUTYPSIBAHE;
2.4. 6Gankara-nioneynren Ha PoHA WK OT JIMLA, KOUTO CE HAMUPAT B TECHU BPB3KHU C Hes;
2.5. nuie, CKIIOYMIIO TIOTOBOP 332 HHBECTULIMOHHU KOHCYATAIlMU OTHOCHO ()MHAHCOBU MHCTPYMEHTHU
¢ JpyXecTBOTO UM OT JIMIA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;
2.6. KOJIGKTHBHAa WHBECTUIIMOHHA CXE€Ma WM JIPYro MpeanpHsITHE 3a KOJEKTUBHO HHBECTHpaHE,
YIPaBISBaHU OT CBBP3aHO C JpyKecTBOTO JHIIE.
3. 3abpanara 3a mpumoOWBaHe MO T.2 HE Ce€ MpuWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJelKa Ha
perynmpas maszap B JIbpKaBa WICHKa WIM Ha OQHIMalieH ma3zap Ha GoHaoBa Oopca, WM Ha IpyT
OpraHU3UpaH Masap B TpeTa IbpxkKaBa, GYHKIIMOHUPAI PEIOBHO, IPU3HAT U IyOJIUYHO JOCTHIICH.
4. Jlpy’)KeCTBOTO HE MOXKE Jla M3BBPIIBA KbCH MPOAAKOM M MapXHH TMOKYNKH Ha (PUHAHCOBHU
MHCTPYMEHTH 3a CMeTKa Ha (poHAa.

II. MTHBeCTUIIMOHHYU OrpaHUYEHUS OTHOCHO MHBECTHUIIMU B €IMH EMUTEHT.

1. ®oHabT HE MOXKeE J]a IpUTEkaBa MOBeY€E OT 7 Ha CTO OT aKLMUTE C MPABO Ha IJIaC Ha eIUH
E€MUTEHT.

2. dpyxectBoTo 1 POHIBT HE MOraT Ja MpUI0OMBaT aKLWHU, U3AAI€HU OT €AUH €MUTEHT, U
aKLIUW/ISUI0BE, U31aJIEHU OT €JTHO MPEANPHUATHE 32 KOJIEKTUBHO UHBECTHPAHE.

3. ®oHIBT HE MOXKeE Ja MIPUTEKaBa IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
E€MUTEHT.

4. ®OoHIBT HE MOJKE JIa TIpUTEkaBa moBede oT 20 Ha CTO OT eHa EMHUCHS OOJIUTAIIHH.

5. ®oHABT HE MOXE Ja MpUA0OWBa TOBEYe OT 15 Ha CTO OT aKIUWTE/ISIIOBETE HA €IIHa
KOJIEKTMBHa HWHBECTULHOHHA cxema 1o Ilpunoxenune Ne2 Pazmen I, 1. 11. B To3u cayuwait
orpaHnuyeHusTa mo 1.1 u 1.3 He ce mpuarar.
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6. IpykecTBOTO U ynpaBisiBaHUTE OT HETo (POHJIOBE 3a JOIMBIHUTEIHO 3abJKUTEITHO IIEHCUOHHO
OCUTYpsIBaHE HE MOTaT IMOOTACITHO /1a MPUA00HMBAT ITOBEYE OT 7 HA CTO OT aKIIUHUTE/SUIOBETE HA €IJHO
MpeanpusTie 3a KoJeKTuBHO nHBecTHpane o [Ipunosxxenue Ne2 Paznen I, 1. 10 u 12. B To3u ciyuait
orpaHnuyeHusTa no 1.1 u 1.3 He ce mpuarar.
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