WHBECTULIMOHHA TOJUTHUKA HA ,,[IPO®ECUOHAJIEH
MEHCUOHEH ®OH/I- FBJAEILIE“ ATl

I. ObIII1 ITOJIOKEHU A

Yn.1. Hactosmuar JOKyMEHT ONpeziesss OCHOBHUTE XapaKTEPUCTUKH U IMPUHIUIIN Ha HHBECTULIMOHHATA
MOJIMTUKA [IPH yIPaBIEHUETO Ha akTUBHTE ,,[Ipodecnonanen [lencuonen @ona-braemie (Hapuuan no
nony ,,PoHma“), ynpaBisBaH B CHOTBETCTBHE C HPHJIOXKHMMAaTa 3aKOHOBa ypenda M B MHTEpec Ha
OCHUTYpPEHMTE JIMLIA.

2. (m3m. ¢ mpotokoa Ha CJI ot 02.08.2019 r.) ,,IleHCHOHHOOCHUTYPUTEITHO ApYyKecTBO-bhaemie “AJl
((mapuuano o gomy ,,I10A-beaeme “AJl umu JlpykecTBoTO) ynpasissa ,,[Ipodecunonanes [leHcrnonen
®oupa-beaeme “(,,[1T1D-bpaemnie ).

Un.3. CpencrBata Ha @oHAA ce MHBECTHPAT B MaKCHMAalleH HHTEpPEC HA OCHUTYPEHHUTE JIUIAa U B IBIHO
CHOTBETCTBHE CBhC 3aKOHOBUTC H3HUCKBAaHUSA W OrPAHUYCHHUS, IpPHU Cla3BaHE Ha MNPUHLUIUTE 3a
HaJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEPCH(DUKAIIHSL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OH/IA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeUeHUsl: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, 6 m.4. JIuyama, Ome08OPHU 34 U320MEAHE Ha
NPeONoAHCeHUSA U AHATU3U, KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMA, KOUMO 20 OCOUWECBAGAN U THeXHUmMe
@dyHKYUU U OM20BOPHOCIU.

Un.4. (1) ApyxecTBOTO U3BBPIIBAa MHBECTHLMOHHATA CH JJEHHOCT OT UMETO U 3a cMeTka Ha PoHza upes
CHETMaTU3NPaHN KOJIEKTHBHN OPTaHH, JUPEKIUH U PECOPHH JITHKHOCTHH JINIA, B IIBJTHO ChOTBETCTBUE
C MHBECTUIIMOHHATA TTOJINTHKA U B PAMKUTE HA MIPEIOCTABEHUTE UM IIPABOMOIIHS, KAKTO CIIEBA!
1.MuBectunmonen xomuter npu ,IIOHA-bbaeme” A/l — cmomararenHo 3BeHO kKbM CbBeTa Ha
TUPEKTOPUTE, KATO HErOBUTE TPABOMOIIHS € Jla AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. V3nbnHUTENTHN AUPEKTOpH Ha J[pyKecTBOTO, MPSKO BB3JAralid M OZOOpSBAILU M3IIBIHEHUETO Ha
VMHBECTUIIMOHHH PEIICHNUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA™ W3rOTBAT aHAIW3W W TIPEIIOKEHUS 1O
Wznbnautennute qupextopu 1 ChBeTa Ha TUPEKTOPHTE.

(2) KonTpon BBpXy HM3NBIHEHHETO HAa WHBECTHUIIMOHHU PEIIECHHUSI C€ OCBLIECTBSIBA OT CIYKUTEIN
,,CHeIaim3nupana cIy»0a BpTpelieH KOHTpor' Ha Jlpy>KecTBOTO.

(3) CeBera Ha mupektopure Ha J[pyKeCTBOTO KOOPAMHHpA M OTroBaps 3a IJIOCTHAaTa paboTa 1o
CTPYKTYpHUPAHETO, YIPABICHUETO M MOAIbP)KAHETO Ha mopTdeinnre Ha PoHIOAa B CHOTBETCTBHE C
MPIJIOKMMOTO 3aKOHOAATEICTBO M MPUETaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedensne u credene Ha HysHcOUmMe om mexkyusa 1ukeuonocm na Pounoa:

Un.5 (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)HykaaTta OT Tekyla JUKBUIHOCT CE€ OMPEAEINS Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOIAIIHN MAPUIHU TOTOIHU, CBBP3aHHU C
MHBECTUIMOHHATA AeMHOCT HA POHMA, KAKTO M OT NPEJCTOSALIM IUIAIAHUS CBBP3aHU C OCUTYPEHHU
JUIa/TICHCUOHEPU M TEXHHUTE HACJIETHUIM, KaKTO M MPEXBbPIISIHE HAa HATPYMAaHUTE CPEACTBA IO
WHIUBUYAJIHUTE UM MTapTUIM.



(u3m. ¢ mporokon Ha CJ1 ot 02.08.2019 1.) IIpeosudenu om pysicecmeomo mepku 3a npedomepamssane
Ha KOHQIUKM HA UHMepecU NpU UHEeCMUpaHne Ha cpedcmeama Ha (honda, iuyama, KOUmo 2u npunazam
U mexHume 3a0baJCEHUsL 8b6 BPBIKA C MOBA:

6. (1) (m3Mm. ¢ mporokoa Ha C/] ot 02.08.2019 r.) IIpu ochiiecTBsIBaHE HA ACHHOCTTA IO HHBECTHPaHE
Ha akTHBUTE Ha DOH/Ia PECOPHUTE CITYKUTENH cria3sar npueture ot JlpyxectBoro [IpaBuna 3a muaHuTe
caenku Ha [IO/-braeme A/l

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 1.) eitHOCTTA 11O IIpHJIaraHe Ha MEPKH 3a MPEeI0TBpaTIBaHE
Ha KOH(JIMKTa HA MHTEPECH NIPU MHBECTHPaHE Ha cpejicTBara Ha DOH/IA ce OChIECTBSABA OT CIYKHUTEN/H
Ha JIpy>XecTBOTO ChOOpPA3HO BHINOKECHUTE MY/MM (DYHKIIUH M 3aABDKCHUS B ChOTBETHUTE BBHTPEIIHU
MpaBuIIa.

(3) (ot™. ¢ portokon Ha CIT ot 02.08.2019 1.)

Ilpasuna 3a usnvaneHue Ha UHBECMUYUOHHUME COENIKU, GKTIOUUMENHO 3a 02PAHUYABAHE HA NPEKOMEPHUS
obopom Ha nopmepetina:

Un.7.(1) U3mbaHEeHHeTO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOIICIypUTE 32 U3BBPIIBAHE HA CICIKU ¢ (DMHAHCOBU MHCTPYMEHTH.

(2) Ipu cxirouBaHe HA CACNKHU CIyKUTend a Jlupekius “OuHaHCcOBA* ca MTHKHU Ja 1MojaraT BCUIKA
HEOOXOJUMH TPHIKH C OTJIE] ONTHMU3UPAHETO HA KOJMYECTBATa Ha 3aKyNECHHUTE/TPOJAJICHUTE [IEHHU
KHIDKA C TEJI OKPYITHSABaHE HAa MAKETH M CHOTBETHO HAMAallIBaHE HA TPAH3AKIIMOHHUTE Pa3XoJH IO
CHICJIKUTE, KOUTO C€ 3aIliallaT KbM HHBECTHIIMOHHUTE TOocpeAHUIM. [1o TO3M HAa4YMH ce OrpaHuvaBa
MIPEKOMEPHUAT 000pOT Ha TTopTdeitnnTe

(3) (ot™. ¢ mpotokon na CJI ot 02.08.2019 r.) HHonumuxama, credéana om Jpyscecmsomo npu
VApadicHAganemo Ha npasama Ha PoHOa, KAMo cOOCMBEHUK HA YEeHHUMe KHUICA:

Un.8.(1) ,IIOA-bpueme™ AJ/l, B Ka4ecTBOTO CH Ha IPY>KECTBO, yNpaBlsABamo akTuBure Ha DoHna,
yIpakHsIBa BCUYKU 3aKOHOBH U JIOTOBOPHH IpaBa, HpejocTaBeHHM Ha DoHIa, B Ka4eCTBOTO MM Ha
COOCTBEHUK Ha ChOTBETHUTE IICHHU KHIKA, KATO IO TO3W HAYHH 3alllUTaBa HHTEPECUTE HA OCUTYPEHHUTE
JUIIA.

(2) HpencraButenu Ha J[pykeCTBOTO MMAT MPaBO Jla y4acTBAT B OOUIM ChOpaHUS HA aKIIMOHEPUTE U
00JIMTaIMOHEPUTE HA EMUTCHTUTE HA IIEHHU KHW)KA KAaTO TJacyBaT CIMHCTBEHO W CaMO B MHTEPEC Ha
OCUTYpEHHTE JINTA.

Tokazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yimamu (OOXOOHOCW! u pucx) BKJIIOYUMEIIIHO
Mmemoou u nepuoéulmocm HA oyeHAeaHenmo um.

. 9. (1) I[OXO,Z[HOCT CC M3YMCJIKIBA, KaTO pas3jinkaTa MEKAYy CTOMHOCTTA Ha CIWH 71 B HA4YaJIOTO U Kpad
Ha OIpE€aciICH NE€pruod, CbOTHECECHA CIIPAMO CTOMHOCTTA Ha €IWH JsJ1 B HAYaJIOTO HA ChbOTBETHHUS neproa.

(2) PuckbpT Ipu MTHBECTUPAHE HA aKTUBHUTE HAa BCcekH oT DOoHAA IIMe ce M3UMCIIABA Ha JHEBHA 0asa, KaTo
OCHOBHHTE ITOKA3aTeNN, KOUTO IIle OBJIaT B3ETH MPEJBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UITMECHT Ha
[apn™.

(3) (m3m. ¢ mporokos Ha CJT ot 02.08.2019 r.). PesynratuTe oT mEBecTHpaHe Ha cpeacTBara Ha DoHTa
ce npezacTasT Ha ChBeTa Ha JIMPEKTOPUTE 32 BCEKU TPUMECEUEH NIEPUOJL



Tlepuoouunocm na onosecmssane u HAYUH HA NPEOCMABIHE HA Pe3ymamume om UHEECMUYUOHHAMA
oeunocm:

Yn.10.(1) (ot™. ¢ mporokon Ha CJ] ot 02.08.2019 r.) IIpeorienka Ha aktuBuTe Ha DOHAA Ce U3BBPIIIBA
€XEIHEBHO 10 ,,[[paBunaTa 3a olieHKa Ha akTUBUTE U macusuTe Ha ,,[1O/[-bbaeme” AJl u ynpaBnsiBanure
oT Hero (hOHJIOBE 32 JOMBIHUTEIHO EHCHOHHO OCUTYpsiBaHE. ExxeTHEBHO ce M3YnCIIsiBa CTOMHOCTTA Ha
eIVH J5171 , KOWTO ce MyOInKyBa Ha eIIeKTPOHHATA cTpaHuIia Ha JIpy>kecTBoTO ¥ Ha cTpanunara Ha KOH.
(2) (u3m. ¢ mporokon Ha CJI or 02.08.2019 r.) JlpykecTBOTO OINOBECTSBA IYOJWYHO JaHHHU,
MPEJCTaBSAIM MPSKO WM KOCBEHO WHBECTUIIMOHHUTE PE3YyJTAaTH OT ymnpamieHueTo Ha DoHaa, B
CHOTBETCTBHUE C M3UCKBaHUATa B KoJiekca 3a COIMATHO OCUTYpSBaHE U MOA3aKOHOBUTE aKTOBE IO
MPUJIaTaHETO MY.

(3) (moBa ¢ mporokoa Ha CJI ot 02.08.2019 r.) [Ipy*)ecTBOTO MyOJIMKYyBa Ha CBOsITA CTPAHHIIA B
HHuTtepHeT Besiko Tpumeceune, 10 10-0 4ncio Ha cleaBaius ro Mecel, nHpopManus 3a odema u
CTPYKTypaTa Ha WHBECTHIIMUTE TIO BHJIOBE aKTMBU M €MHUTCHTH Ha (DMHAHCOBM MHCTPYMEHTH 3a
®onpa. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOTHOTO TPUMECEUHe, ChoOpa3Ho
n3uckBanusaTa B Kojekca 3a conuaaHo OCUTYpsiBaHE U MOA3aKOHOBUTE aKTOBE IO MPUJIATAHETO MY.

1. ”YHBECTUIIMOHHMU I EJIM HA ®OHJA

Lenu no omnowenue na 00X0OHOCMMA 6 3A6UCUMOCIL OM OHYAKBAHUSMA U NPOSHO3UME HA OOXOOHOCMMA
Ha nazapume Ha OMOeIHUmMe KIACO8e aKmugu 8 cpedHocpoueH ( 00 3 2o0unu) u Ovicocpouer ( Haod 5
200UHU) NAAH.

Yn.11. (u3m. ¢ mporokoin Ha CJ] ot 02.08.2019 r.) OcHOBHATa 11eJ1 MpY MHBECTUPaHE HA CPEACTBAaTa Ha
@®oHma B CpeAHOCPOUYEH W ABITOCPOYEH IUIAaH € Ja ObJe 3ama3eHa peajqHaTa IOKyNaTelHa
CIOCOOHOCT Ha IOBEPEHUTE aKTUBH. 3a M3ITBIHEHHE HA OCHOBHATA I1eJ1 € He0OX0JUMO MOPTHEHIbT
Ha PoHza na mocturHe moue 2% peanxHa T0X0THOCT 3a epuos oT 20 Tpumeceuns Ha3an (pearHama
00X00HOCM NPEOCMABIABA paA3MePa HA HOMUHATHAMA 00XO0OHOCH, Kopusupaua c ooseerus om HCHU
UHOEKC Ha nompeoumeicKume yeHu 3a CbOmeemuusi nepuoo).

Lenu no omnowenue Ha pucka:

Y112 (1) (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r. [Ipensuna crermdukara Ha PoHA U gaTaTta HA
BB3HHKBAaHE Ha ITBPBHUTE IUIAIIAHWS, HHBECTUIIMOHHUAT XOpU30HT Ha DOHIA me € OT TPH 10 TeT
roguad. OCHOBHATa 4acT OT WHBECTHIUHTE B TOpTQeiiaa me ObJaT CTPYKTYpHpPaHH B TO3U
JHaTa30H.

(2) (u3m. ¢ mpotokoa Ha C/] ot 02.08.2019 r.) OrpanuyeHus, CBbp3aHH C JUKBUIHU HYXIH:

3a TOCpelIaHeTo Ha TEKYIIU JHKBUAHU HYXAH @DOHIBT OCHIIECTBSIBA WHBECTUIMH B CBPBX
JUKBUIHU (DUHAHCOBU aKTUBHM HAa CTOMHOCT HE MO-Mallka OT HeOOXOouMara 3a 00e3IeyaBaHeTo Ha
JMKBHIHATE HYXKITH.

[lpu ympaBnenuero Ha akTuBuTe Ha DoHma J[pyXecTBOTO IeNM NOCTOSHHA ONTHMHU3AIMS Ha
WHBECTHIMOHHUST TOPTQEiT B CHOTHONIEHHETO IOXOTHOCT/PHCK 4Ype3 AWBepCU(HKAIMs Ha
noprdeiina 1mo rpynu aKTUBU ¥ U300p HAa MHBECTUIIHOHHN MHCTPYMEHTH ¥ €eMUTEHTH 32 MTOCTHTaHe
Ha BB3MOXKHO Haii-oOpa OYakBaHa PHCKOBO-TIPETETNIEHA JOXOTHOCT (BB3BPAIaeMOCT 32 €AMHHIIA
MOET PUCK, CBBbP3aH C KHIDKATa Ha JaJICH €MUTEHT) M MPH ChOTBETHOTO CEKTOPHO U PETHMOHATHO
pasnpezencHue Ha a3apHUs PUCK.

(3) (uoBa c¢ mpotokon Ha CJ[ ot 02.08.2019 r.) PuckoBusT anerut Ha ¢oHAa ce neduHHpa
CchOOpa3HO HeroBaTa crieruduKa u ce 00yciaBs OT ogo0penus o wi. 13 eranon (OeHIMapK).

OrpaHuyeHusi, CBbP3aHU ¢ UHBECTULIMOHHUS XOPU30HT:

[Ipensun cnenudukara Ha oHAa U AaTaTa Ha Bb3HUKBAHE HA IBPBUTE IUIAIIAHWS, HHBECTULIUOHHHAT
xopu3oHT Ha DoHfa e e oT Tpu 110 neT roguHyu. OCHOBHATa yacT OT MHBECTULMUTE B NopTdeiina e
ObIaT CTPYKTYpHpaHU B TOPECIIOMEHATHTE BPEMEBH JUAIa30HU.

(4) Orpannyenusi, CBbp3aHH C JIUKBUIHU HYXKIU:



3a TUKBHUIHU HYXIH € TpernopbuuTeHo 5% oT aktuBute DoHAa 1a ce mHBECTUPAT B OBbP30 JTUKBUIHHU
(hMHAHCOBU WHCTPYMCHTH.

Kpumepuu 3a nocmuecane Ha yeaume Ha UH6eCMUYUOHHA NOJAUmuKa.

Ui 13. OcHOBEH KpUTEPHUH 32 TIOCTUTAHE Ha IEJTUTe Ha MHBECTUIIMOHHATA ITOJIUTHKA € JOXOJHOCTTA Ha
®donpa. 3a eranoH (OEHUMApK) MO KOUTO CE CHIIOCTABSIT MOCTUTHATATa JOXOMHOCT HA DoHIA € mpuer
nanekca PROFIDEX (PROFIDEX umdexcvm Ha cmounHocmma HA eOuH 051 ce U3HUCTABA KAMO
MOOupuyupana cpeononpemeieHa CMouHOCm 0m CMOUHOCIUMe HA eOUH 051 3 8CEKU NPOpeCUOHANeH
@ono, cnpsimo omHocumennus Ol HA aKkmusume HA Mo3u oHO 6 obwama maca om aKmMueume Ha
scuuku npogecuonanuu @onoa. Omuocumennume 0s108e ce oepanuyasam 00 20 Ha cmo, aHaiocudHo
HA MemoOuKama, U3NOA36aHA 30 UYUCTABAHEMO HA MUHUMATHAmMa 00xo0Hocm 6v8 Donooge 3a
OONBIHUMETHO 3A0BANCUMENHO NEeHCUOHHO ocucypasane. Cmotinocmma va PROFIDEX ce nybnuxysa
exceOHesHo Ha cmpanuyama Ha KOH.)

IV. OIIMCAHUE HA UHBECTUIIMOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE INEJIU.

ObocHo8KA HA UHBECMUYUOHHAMA NOIUMUKA, 8 MOBA YUCIO (hakmopume u 0OCMosmeicmeama, Koumo
5 onpedensim:

Y. 14.HaCTOHH_[aTa MHBCCTHIIMOHHA ITOJIMTHKA € U3TOTBCHA C’LO6pa3H0 CHGLII/I(l)I/IKI/ITe 1 M3UCKBaHMsATA 3a
OCBIICCTBABAHC HA ﬂCﬁHOCTTa MO0 AOII'BJIHUTCIIHO IMICHCUOHHO OCUT'YPABAHC B P er[y6nm<a E’BJ’IFapI/ISI.

lleﬂeeomo cmpameeuquKopasnpedeﬂenue HA akmueume Ha @OH()G, MUHUMATIHU U MAKCUMAJIHU cpaHUYU
HA OMKJIOHEHUeE:

.15, (1) Pesynratute OoT mHBecTHpaHe Ha cpenctBata Ha PoHma ce mpencraBiatr Ha CbBeTa Ha
nupektopu ot Aupekuus ,,OuHaHCcH Ha BCsAKa KaJleHAapHa roJuHa.

(2) (m3Mm. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTtupane Ha cpeacTrata Ha @onma, CHBETHT HA
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3UCKBAHUATA 3a JOMYCTUMH BUIOBE U KIACOBE AKTHBH,
KaKTO U HA MUHHMAJHUTEC 1 MAaKCUMAJHHUTE TPAaHUIM HA OTKIIOHCHHE Ha JOXOJIHOCTTa KbM Kpas Ha
KaJIeHJ[apHaTa roJIMHa, ONpeie]IeHN OT Wi.13 Ha HAacTOsAIIATa HHBECTUIMOHHA MOJIUTHKA.

UYn. 16. (1) MakcumanHata eKCIIo3UIKs HA HHBECTUPAaHUTE cpeicTBa Ha DoHIA BBB BalyTa U3BBH JIEB
niu eBpo e He noseue oT 20% ot aktuBuTe Ha PoHAA.

(2) Pemennero 3a moeMaHe Ha BAlyTeH PHUCK € B mpaBoMolmmsiTa Ha ChBeTa Ha MUPEKTOPHUTE WU
W3nenaauTeIHUTE AUPEKTOPH.

Cneuu¢ulmu xapakmepucmuku Ha omoenHume Kiacose aKmuelu.

Un.17. (m3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) CobBeThpT Ha OTUPEKTOPHUTE OJOOpsBa CIMCHK Ha
cienuUYHUTE XApPAKTEPHUCTHUKH HA OTIACNTHHUTE KiacoBe akTWBH. CHHCBKBT ce o¢opMs Karo
[Mpunoxenne Nel kbM HacTOsIIaTa IMOJMTHKA W TIPEACTaBIsABA HepaslenHa dacT oT Hes... He ce
UACHTUQHUIUPAT cTIeNU(PUIHN U3UCKBAHUSA KbM XapaKTEPUCTUKU Ha OTJCIIHUTE KIaCOBE aKTHUBH.

Buodose uneecmuyuu:

Un.18 (1) (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) CpBeTHT Ha AMPEKTOPUTE NpUEMa CIIUCHK Ha
JOITYCTUMUTE UHBECTULIMOHHU UHCTPYMEHTH, B pAMKHUTE, ONIPEIEIEHU OT 3aKOHA U KOJINYECTBEHUTE
OTpPaHUYEHMS 32 OTJEIHUTE KJIACOBE M BUJIOBE aKTUBH, B KOUTO MOraT J1a C€ MHBECTHPAT CPEeICcTBATa
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Ha @onpa. CnuckkbT ce oopms kato [Ipunoxkerne Ne2 KbM HaCTOSIIATA TOJIMTHKA U TIPE/ICTABIISABA
Hepas/esiHa 4yacT OT Hesl.

(2) (moBa c mpotokom Ha CJ ot 02.08.2019 r.) CpBeTpT Ha AWPEKTOPUTE IPHUEMA CIHCHK C
MHBECTUIIMOHHUTE OTrPaHUYEHHMs], KOUTO C€ Ca3BaT NPU WHBECTHpaHe Ha cpejacTBaTa Ha PoHja.
CoucbkbT ce odopmsi karto Ilpumoxenue Ne3d kbM HacTosIaTa TOJUTHKA W TPEACTABISABA
HepasjeHa 4acT OT Hesl.

T'eoepagpcka nacouwenocm:

UYn. 19. MeBecTrnmute B OBJIrapcku (pUHAHCOBM WHCTPYMEHTH TpsiOBa Aa ca HE Mo-Manko oT 15% ot
akTHBUTE HA POH/IA, CHOTBETHO HHBECTHIIMHTE B UY)KJECTPAaHHN (PMHAHCOBH MHCTPYMEHTH CJIEBa 1a ca
He noBeye oT 85% ot akTuBUTE DOHAA.

Cexmopna ousepcughuxayusi.

Ui.20. (u3m. ¢ mporokoi Ha CI ot 02.08.2019 r.) OTunTaliKu IIUKIMYHOCTTa HA UKOHOMHKATa U OOIIHUTE
¥ CHUCTEeMAaTUYHH PHUCKOBE J[pyecTBOTO ce CTpeMH Ja MHBECTHpa aKTHBHTE Ha Bceku oT DoHIa B
CEKTOpUTE Ha HKOHOMHKATa, KOUTO OMXa IOHECIIN Hail-BUCOKa JTOXOAHOCT. He € HeoOX0uMo HamaraHeTo
Ha CEKTOPHY OTPaHHYCHUS, Thil KaTO MMa3apHaTa CUTYaIusl € U3KITFOUUTEHO nuHamMuyHa. [Ipunabspkaiiku
ce KbM aKTHBHA CTpaTerus Ha ymnpasieHune, QOHABT MOXeE Jla 3aKpHe M3LAJIO MO3UIMHUTE CH B Ja/eHa
WHAYCTPUS U JIa T TIPEHACOYH, KbM JIpYTa ¢ TM0-I00pH MEPCIIEKTUBH B KOHKPETHHUS MOMEHT. OCHOBHHTE
CEKTOpHY Ha MKOHOMHUKATA Ca pa3zeiicHH, KaKTO CIICBA:

1. Eneprus;

2. Marepuanm ;

3. [IpomunineHocT;

4. CTok# OT IbpBa HEOOXOUMOCT;

5. ManycTpyn, Haii-3aBUCHMU 110 OTHOIIICHHUE HA TTOTPEOUTEIICKUTE MPEATIOUNTAHIS 1

IUKBJIa HA NKOHOMUKATA;

6. 3apaBeonasBaHe;

7. ®UHAHCOBH;

8. MudopmaIimoHH TEXHOJIOTHH;

9. TenekoMyHUKallMOHHU YCIIYTH;

10. KoMyHaJIHA yCITYyTH.

Jlusepcugpuxayusa na nopmebeiing no paznuynu Kiacoge akmusu,

Win.21. (m3m. ¢ mporokon Ha CJ] oT 02.08.2019 r.) ApyXeCTBOTO ce CTPEMH Ja BKJIIOYBA B MOpTdeiina
Ha DoHNIAa HA pa3NTUYHU BUIOBE aKTHBH, 32 JIa CE HAMalld PUCKBT U Ja C€ MOJ00OPAT WHBECTHIIMOHHHUTE
pesynrtatu Ha optdeiina. [Ipu ynpaBnenuero Ha aktuBuTe Ha @onpa J[pykecTBOTO 1I€NM TOCTOSTHHA
ONTHMH3AIUS HAa WHBECTUIMOHHMS TOPTHEHT B CHOTHOIIEHWETO JOXOJHOCT/PHCK 4pe3
nuBepcudUKaIus Ha MopTdeiina Mo rpyny akTUBH W M300p HAa WHBECTHUIIMOHHM WHCTPYMEHTH U
EMUTEHTH 3a TIOCTHTaHe Ha BB3MOXXHO HaW-J100pa OdYaKBaHA PHCKOBO-TIPETETJICHA JOXOJIHOCT
(BB3BpaIaeMocT 3a eIUHHIIA TIOET PUCK, CBbP3aH ¢ KHMKATa Ha JaJIeH EMHTEHT) U ITPH ChOTBETHOTO
CEKTOPHO U PETHOHAIHO Pa3NpeielICHUE Ha Ma3apHUs PUCK

Hnsecmuyuonnume ocpanuieru, KOUMo ce CRa3eam npu UHEECMUpane Ha cpeocmeama Ha oHoa;

W22, (m3m. ¢ mporokos Ha CJI ot 02.08.2019 1.) py’>KeCTBOTO cI1a3Ba HHBECTUITHOHHUTE OTPAaHUICHIS
o [Ipunoxxenne Ne2 u [Ipunoxenne Ne3 KbM HacTOSIIATA TTOJIMTHKA, KOUTO MIPEACTABIISIBAT HepasIeHa
yacT OT Hes. B ciyual, ye MHBECTUIIMOHHUTE OTrpaHu4eHusi mocodeHu B [lpunoxenue No2 u
[Tpunoxenue Ne3 ca Hapyuienu, J[pyXecTBOTO cieABa Ja IMpeAnpueMe AeUCTBUS, Ype3 KOUTO Ja



IMPUBEAC AKTUBHUTEC Ha ®doHjga B CHOTBETCTBUE C TE3U OrpaHNMYCHUA B PaMKHUTEC Ha HICCT MECELa OT
JaTtaTa Ha NPCBUIICHUC HA CbOTBETHOTO OI'PaHUYCHHUC.

Cneuugbulmu UHBECMUYUOHHU cmipanmecuu uiu cmujioee.

Un.23. JIpy»KeCTBOTO Bb3IpHEMa aKTHBHO YIPaBJICHHE HAa MHBECTUIMOHHUS nopTdeitn Ha Ponma. He e
He0OXOMMO TpUJIaraHeTO Ha CTHJIOBH OTPaHUYEHHS, ThI KaTO Ma3apHaTa CHUTyalHs € M3KIIOYUTETHO
nuHaMuyHa. [Ipuabpkaliku ce KbM aKTHBHA CTpATErus Ha ynpasieHue, JpyKecTBOTO MOXKE J1a 3aKpHe
M3ISUIO TIO3UIIMUTE CU B OMPEJENICH CTWI U Ja TH MPEHACOYH, KbM JIPYT C MO-J00pH TEPCICKTHBH B
KOHKPETHHSI MOMEHT.

Ocnosnume cmuniose npu uHeecmupaHe ca, KaKkmo cneosa:

1. Yrpasnenue Ha noprdeitnu ¢ Gokyc BrpXy KHIDKA Ha OBbpP30 pa3BUBAIIM CE CEKTOPH U JTUHAMUYHU
kommanuu (growth style). OcHOBHaTa XapaKTEpUCTHKA HA CTWJIA U JIBUXKEI] MOTHB Ca OYaKBaHUSATA Ha
WHBECTUTOPHTE 32 EKCIIOHCHIUAJICH PhCT HA ONEPATUBHUTE MTOKA3aTENIN Ha KOMIIAHUUTE, IPEJICTABUTEIN
Ha MEPCIIEKTUBHU CEKTOPH.

2. Ynpaenenue Ha noptdeinu ¢ Gokyc BbpXy WHBECTHIIMY B KHIKA HA KOMIIAHUH B YTBBPJICHU CEKTOPH
Y UHAYCTpUU ¢ 10o0pu ma3apHu no3utiuu (value style). To3u cTui ce onpesens KaTo Mo-KOHCEPBATHUBEH,
3ajaraill Ha KHI>Ka EMATUPAHH OT TOJIEMH ¥ (PHHAHCOBO CTAOMITHN KOMITaHUH. VITHBECTUTOPHUTE ClieIBaIIIH
TO3M CTHJI Pa3uydTaT Ha JUBUJICHTHA JIOXOJHOCT, KaTO KalUTAJIOBUTE MEYAION ca OT BTOPOCTEIICHHO
3HAYCHHE B KPATKOCPOUEH ILIaH.

3. YpapneHnue Ha MOPTHEHIH CileIBAiKK CTATUCTUIECKHU MMOTBHPJICHH Na3apHH TeHCHIIMH (momentum
investing). MuBecTuTOpWTE, CIIEABANTM Ta3W CTPATETHS pPa3dUTAT, Y€ CTATHCTHYECKH 3HAYMMO
MOBUINICHUE B IICHATa HAa JaJICH aKTUB € MPEANOCTaBKa 3a IO-HATATBINHO ITOCKBIIBAHE, IOPaad
HaTpynaHata uHepiys. [103UTHBHOTO pa3BUTHE IIE Ja/e Bh3MOXKHOCT 33 pealr3upaHe Ha KalluTalioBa
nevanoa.

Honumuka no omuowenue Ha UHGECMUYUUME 8 KOACKMUGHU UHBECMUYUOHHU CXeMU U ANMEPHAMUBHU
unsecCmuyuoHHu honooge:

Ui.24 VHBECTHUIINY B KOJICKTUBHU MHBECTUITMOHHU CXEMH C€ MIPEAIprUEMaT 3a MOCTUTaHe Ha M0-100pa
nuBepcudukanysa Ha mopTdeitna Ha PoHIA, KAaKTO U 33 TIOBUIIIABaHE HA TUKBUIHOCTTA. VIHBECTHITH B
aNTepHATUBHHU (OHIOBE ca C Lej JuBepCcu(UKALIUSL.

Tonumuxa no omnouieHue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (m3m. ¢ mporokon Ha CJ[ or 02.08.2019 r.) MHBecTuruure B WHBECTUIIMOHHU WUMOTU CE
MpeaIpreMar 3a Mo-IbJI0OCPOYCH XOPHU3OHT M Ca MO-caab0 BONATWIHKM OT ()MHAHCOBUTE MHCTPYMECHTHU
TBPryeMH Ha PEryJIMpaHu nazapu. JIpyKecTBOTO MOXE Ji|a MHBECTHPA HE IMOBEYE OT 5 Ha CTO OT
akTuBuTe HAa DOH/IA B MHBECTUIIMOHHU UMOTHU B IbpKaBa WICHKA.

He ce momycka mon3BaHETO Ha WHBECTHIIMOHHW MMOTH — coOCTBeHOCT Ha DoHMa, 32 HYyXIUTe Ha
HpyxxecTBOTO U Ha CBBP3aHUTE C HETO JIUIIA.

Tonumuxa no omHouwenue Ha CKIOUBAHE HA peno coenku u 06pamHu peno C()e]lKI/l,'

Un.26. (1) (usm. ¢ Ilpomokon na C{ om 19.02.2019 2.) DoHABPT MOXKE J1a CKJIIFOUBA PEIO CACIKU TPU
ycnoBusta Ha wi. 179a ot KCO. LlenTa e nocturane Ha mo-g00po yrnpaBieHHE Ha TapUYHUTE CPEICTBA,
MIpeNBU, Y€ CPOKBT Ha CAEIKHUTE HE € MO-IBIBI OT 6 Mecena. ODUHAHCOBUTE aKTHBH, MMPEAMET HA PETIO
CHETKUTE, C OTJIe]] OCOOEHOCTUTE Ha PEIo CACIKHUTE 0 CMIChiIa Ha Komekca 3a CoIManHo OCUrypsiBaHe,
HE MPEJICTaBIABAT U HE CTaBaT yacT OT akTuBUTe HAa DOHJa, KATO UMAT YUCTO 0Oe3neunTenHa QyHKIHS.
(2) (u3m. ¢ mporokoa Ha CJ] ot 02.08.2019 r.) DoHABT UMa MPaABO Ja CKIFOYBA PETIO CACITKHA U OOPaTHU



perno caenku mo cMuckiaa Ma §1, an2.1. 15 ot nombaHUTETHUTE pasnopenou Ha Komekca 3a conumaiHo
ocurypsBane (KCO).

(3). /nosa ¢ llpomoxon na C[{ om 19.02.2019 2.; npen. amunes 2, u3M. ¢ [Iporokon Ha C/] ot 02.08.2019
T /. JIpy’KecTBOTO € JUTHKHO Ja CICIH SKETHEBHO 3a CIa3BaHETO HAa OrpaHMYCHMSITA 10 Wi. 179a, an. 1
ot KCO u Ha orpaHruYeHUATa B UHBECTHIIMOHHATA MTOJINTHKA HAa DOH/1a IO OTHOIIICHHUE HA PETIO CIICIIKUTE.
B cnyyaii Ha KOHCTaTHpaHE Ha MPEBUIIICHUE HA orpaHyeHusTa, DOHBT € IUTKKEH J1a IPUBEJIC aKTUBUTE
cH B choTBeTCTBHE ¢ Kojiekca 3a coluanHo ocurypsiBaHe B 6-MeceueH CpPOK OT JiaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha IUKEUOHUME NAPUYHU CPEOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
He2o8ume aKmueu:

Un.27. /uam. ¢ Ilpotokon na CJ] ot 02.08.2019 r./ IIpu HeOnaronpusTHU yCIOBUS 32 WHBECTUpAHE,
JlpyecTBOTO MOJKe J1a MoAnbpika 10 25 % oT aktuBuTe Ha POHMA B MApUYHU €KBUBAJICHTH.

V. HHBECTUIIMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmuguxayusa na uneecmuyuoHnume puckoge:

Yn. 28. VnmeHTHUIMpPAHETO W W3MEPBAHETO HAa PHUCKOBHTE (DAKTOPH, CBBP3aHU C OTACTHHUTE
WHCTpyMeHTH B moptdeiina Ha Ponma ce ockiiecTBsiBa or OTAen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen xoeto ce u3aMepBa eKCIO3UIMATa Ha TIOpTdeiina kbM Te3u dakrtopu. Ha 6a3a Ha Te3n
nanHd KoMuUTeThT MO ympaBieHHWE Ha pPHUCKAa B3WMa pEIICHHs 3a JHMUTH, TOJEPAHTHOCT U
yIpaBiieHHE Ha PUCKOBETE HAa MOPT(EHITHO HUBO.

(2) (u3m. ¢ mporokon Ha CJ ot 02.08.2019 r.) Cnyxkurenute B OTaen ,,YnpaBieHUe 1 KOHTPOJ Ha
Pucka” ocbiiecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAETHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BpTpemnu [IpaBuna 3a npouexypute
3a HaOIII0/IeHNE, U3MEpBaHe U YIIPaBJICHNE Ha PUCKa, CBbP3aH ¢ nHBecTHIMUTE Ha “TIpodecnonanen
neHcuoneH ¢oun -beueme’, ynpasnsasan ot ,,[10/] - BBJAEIIE” A/I. .

Memoou 3a usmepsane Ha pucka Ha nopmaeheiiia u puckogeme Ha OmMoeIHume aAKMuelU 8 He2o:

Uin.29. (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) PeabT u M3NON3BaHUTE METOM 3a U3MEPBAHE Ha
UACHTH()UIIMPAHUTE PUCKOBE Ca MOJPOOHO periiaMeHTHpaHU B MpHETUTE BhTpemHu [IpaBmma 3a
MIPOIIEAYPHUTE 3a HAOIIOJICHNE, N3MEPBAHE W YIIPABJIICHWE Ha PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
,IIpodecnonanen nencuoneH ¢poun -bpueme*, ynpasnsasan ot ,,I10/] - BBAEIIE” A/I.

Puckoe npogun na nopmepetina u monepanmtHocm Kvm pucka:

Un.30. (u3m. ¢ mpotokon Ha C/] ot 02.08.2019 r.) IlpenBua pazauyHata TOJEPAHTHOCT KbM PHCKa Ha
BCSIKO OCHUTYpeHO ynie, PoHIBT Bb3npuemMa Oaancupan npodut. I1

Ilpasuna u npoyedypu 3a nadao0enue, OyeHKa U KOHMPOL HA UHBECIUYUOHHUA PUCK BKIIOYGAUYU
onucaxue Ha mexHume cmpamezui U ynpaeienue Ha pucka:

Yn.31. (u3m. ¢ mporokosn Ha CII or 02.08.2019 r.) JleitHocTTa M0 MACHTH(DHUIIMPaHE, U3MEpBaHE,
aHaJIM3 M YIIpaBJICHNE HA PICKOBETE, CBBP3aHy ¢ TopTdeitia Ha DoHma e moapoOHO periiaMeHTHpaHa
B mpueTuTe BhTpemHu [IpaBmia 3a mpomenypute 3a HaOMOJeHNE, U3MEPBAaHEe W YIpaBlieHUE Ha
pHUCKa, CBBpP3aH C MHBECTHIIMUTE Ha ,, I [podecnonanen nencnonen Qo -buuemnie’, ynpapnssan ot
1O/ - BBJAEIIE” AJI.

H3nonzsane mna xedofcupawu cdeﬂxu-ueﬂu HA U3noja3eanre, suoose C‘()E]ZKU, puckoeeme, Koumo uje ce
xedofcupam, pasmepa Ha puckoeama eKcno3uyusl, KaKkmo u cmeneH Ha xed:)fcupane HA UHeecmuyuoHHume
PUCKOEB, C68bP3AHU C UHeeCcmUyuume Ha Donoa:



Yn.32. (1) HpyxecTBOTO MOXe Ja CKIO4Ba chenkd mo wi. 1790, an. 1 ot Komekca 3a couumaiHo
ocurypsisane /KCO/ (xemKupaliy cIeNIK1) OT HIMETO U 32 CMETKA Ha yIpaBisBaHUTe OT Hero DoHI, camo
C LieJ1 HaMaJIsIBaHE Ha MHBECTUIIMOHHUTE PUCKOBE, CBBbP3aHU ¢ akTuBUTE HAa DoHfa.

(2) Cnenkure no an.l ca ¢roubpen, onun, GOPybPAHU BaTyTHH JOTOBOPH HJIM JOTOBOPH 32 JTIUXBEH
cyail.

(3) (moBa c mporoxon Ha CJ] or 02.08.2019 r.) PuckoBete, KOUTO 1€ c€ XEMKHUPAT Ca JINXBEH PHUCK,
BAJIyTEH PHUCK M IICHOBH PHUCK.

Pa3MepbT Ha PUCKOBATa KCIO3HUIIUS MO XEKUPAIINTE CISIKH € CyMaTa OT CTOWHOCTHTE Ha PUCKa
OT HEHM3IBJIHCHHWE Ha 33JbJDKCHUATA Ha HACPCUIHWUTE CTPAHW MO BCHYKU XCIDKUPAIM CICITKH U
cyMaTa OT CTOWHOCTHTE Ha MMa3apHUs PUCK Ha XE/DKHPAIINTEe HHCTPYMEHTH. Pa3MepsT Ha prcKoBaTa
CKCIIO3UIINS TI0 XE/DKUPAIIUTE CIACTKH He MOJXKE JIa HA/IBUINIABA CTOMHOCTTA HA HETHUTE aKTHBU Ha
donma.

(4) (moBa ¢ mporokoia Ha C/] ot 02.08.2019 r.) Crenen/nuBo/croTHOIIEHHE Ha XemKkupane (Hedge
Ratio) Ha HHBECTHUIIMOHHUTE PHCKOBE, CBbP3aH C HHBECTUIIMUTE HA (POH/IA € CHOTHOLICHHETO MEXTY
PHCKOBATa EKCIO3MIIHS [0 XE/DKUPAIINS HHCTPYMEHT U CTOMHOCTTA Ha PUCKOBATa €KCIIO3MIIHS 1O
XEDKUPaHHs aKTHB.

Tlpedsudenu deticmsust 3a u36526ane HaA MEXAHUYHOMO 008ePABAHE HA KDEOUMHUME PEetUmuHey U Iuyamad,
KOUMO 2U NPUCHLAICOAM.:

Yn.33. (u3m. ¢ mporokoa Ha CJ[ ot 02.08.2019 1.) Tlpu cbmHenus JIpyRecTBOTO HE Ce Mpe0oBepsBa
Ha KPEIUTHHUTE PEHTHHTH NPH W3BBPIIBAHETO HA WHBECTHIMHTE CH B JBJITOBA HHCTPYMEHTH, 0€3
HENPEMEHHO /12 M3BbPIIBAT CBOU COOCTBEHU OLIEHKU HA KPEAUTOCIIOCOOHOCTTA HA EMHUTEHTHUTE HA TE3U
JBITOBH MHCTPYMEHTH, B KOMTO CMsATa Ja uHBecTHpa.Chuio Taka J[py’KecTBOTO MOXKE Ja H3I0J3Ba
U3I0J13Ba U3MCHEHUETO B IIEHATA Ha Cyara 3a 3amuTa oT kpeauteH puck (CDS) Ha chOTBETHUTE
CMHUTEHTH.

VI. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IJIEXKIAHE HA
MHBECTUIIMOHHATA IIOJIMTHUKA.

OL;EHKCI Ha egbeKmuGHocmma HA UHeecmuyuoHHama noaumuxka.

U 34. (1) (u3m. ¢ mpotokon Ha CJ] ot 02.08.2019 1.) OrteHka Ha eheKTUBHOCTTA HA HUHBECTUIIMIOHHATA
MOJIUTHKA CE U3BBPILBA Ype3 MOoI3BaHeTO Ha eTaioH (benumapka) mo wi. 13. U ce U3BBpLIBA HA Kpas HA
BCSIKO TPHMECEUHE.

(2) (noBa ¢ mporokou Ha CJ] ot 02.08.2019 r.; u3m. ¢ mpotokon Ha CIT ot 18.08.2020 r.) B ciyuaii, ye
Ha Kpasi Ha BCSAKO KaJICHAApHO TpUMECeUHe pa3linKaTa Ha IOXOJHOCTTa Ha mopTdeiina Ha PoHaa
e nmo-Hucka ¢ 4% wnm no-sucoka ¢ 4% ot benumapka 12 tpumeceuus Hazaa, KomutersT 1o
WHBECTUINH yBeZoMsBa ChbBeTa HA TUPEKTOPUTE U TIpeiara 1a ObaaT 0OChACHN MPUYNHUTE 32
OTKJIOHCHHETO W IIPH HEOOXOIMMOCT KaKBU JEHCTBUATA J1a ObIAT MIPEATPHUETH.

Ipoyedypu u kpumepuu 3a npepazeiexcoane Ha UHBECMUYUOHHAMA NOJUMUKA:
Un.35. KoMurera mno HWHBECTULMM Npepasrickaa WHBECTUIMOHHATA TOJUTHKA MO OTHOLICHUE
MPUHLMITUTE Ha yrpaBieHne Ha DoHIa BcsSKa roguHa WM He3a0aBHO CIie]] HACTHIIBAHETO Ha BCSKA

ChbUICCTBCHA ITPOMSIHA HA 3aKOHOJAATEIHATa © UKOHOMHWYCCKA 00CTaHOBKA.

Hpouedypu 304 8veedcoane Ha npoMeHU 6 UHeEeCMUYUOHHama nojiumuKka.



Un.36. KomuTeTa 10 MHBECTHIIMK MPH HEOOXOJUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO MPEIOKECHHE
no CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B HHBECTUIIMOHHATA ITOIUTHKA

VII. BAK/IIOYUTEJIHU PA3IIOPE/IBMU.

Un.37. (1) Hacrosimiara MaBecTuiimonHa nonuTuka € npuera ¢ Pemenue Ha ChBeTa Ha AUPEKTOPUTE HA
IO/ bpueme* AJl ¢ Ilpotokon ot 16.01.2019r.; m3m. ¢ IIpotoxon ma C/] ot 19.02.2019 1; u3m. ¢
npotokoia Ha CJ[ ot 02.08.2019 .; m3m. ¢ mporokon Ha CJ[ ot 18.08.2020 1.

(2) C nmpuemaneTo Ha Hacrosmara VHBeCTHUIIMOHHA TOJUTHKA OTMEHS JEWCTBAIlaTa JI0 jJaraTa Ha
BIIM3aHE B CHJla Ha HacTosmara MHBecTUIIMOHHATA nojuTHKa ¢ HamMeHoBanne MHBECTUIIMOHHA
I[NOJIMTUKA HA ,,JTIPOOECUOHAJIEH IEHCUOHEH ®OH/- BBAELIIE“ A/l mo IIporokoin Ne 14
ot 08.06.2015r. u u3mM. c npotokon Ha CJI ot 09.10.2018 r.

Ipunoscenue Ne 1 koM NuBectunimonna nonutuka Ha [1I1®- braeme (u3Mm. ¢ nmporokon Ha CJ|
ot 02.08.20191.)

1
CHCLII/I(i)I/I‘-IHI/I XapakTCpUCTUKHU Ha OTACIHUTE KJIIaCOBE aKTUBH.
1. ,H”bp)KaBHI/I IICHHW KHMXKa - ,HBJ'IFOBI/I IEHHU KHWXKA, U30aJICHU U TrapaHTUpPaHU OT
HaJicHa AbpiKaBa.
2. KOpHOpaTI/IBHI/I 06J'II/IFaI_II/II/I - I[TJJ'IFOBI/I IHCHHU KHMWXXA, U3JaJICHU U rapaHTUpPaHU
OT JaJ€HO IOPUINYCCKO JIUIIC.

2a. OOe3nevyeHW KOPIIOPATUBHU OOJIMTallMd - EMHUCHS OOJHUTalMH, KOSATO ¢

obe3nedeHa B pa3Mep He mo-mMarbk ot 110 Ha CTO OT CTOMHOCTTA HAa B3eMaHUSATA TI0

TIIaBHUIATa, ¢ oOe3nedeHne cbrimacHo wi. 1003, am. 1 ot 3akoHa 3a mMyOIMYHOTO

MpejJiaraie Ha [eHHU KHUXKa.

3. OGnuraruu, U30aJICHA OT OpraH Ha MECTHAaTa BJacT - JIbITOBW IIEHHU KHIDKA,
W3/1aJICHd OT OpPTaH Ha MECTHATa BIACT Ha:

a) IbpKaBa WICHKA;

0) TpeTa appikaBa, onpeeneHa ¢ Hapenda Ha Komucusita 3a puHAHCOB Ha30p, KaTo

B TO3W CiIy4ail oOnuranuure TpsiOBa a MAaT WHBECTHIIMOHEH KPEAUTEH PEUTHHT U

Jla ca MPUETH 3a ThPrOBUS Ha PEryJIMPaH Ma3ap B AbpKaBa YWICHKA WU Ha O(UIHATICH

na3zap Ha (oHIOBa OOpca, WIM Ha JAPYr OPraHM3HMpaH Ta3ap B TpeTa IbpiKapa,

(YHKITMOHUPAI PEIOBHO, TIPU3HAT U ITyOJIUYHO TOCTHIICH;

B) TpeTa JbpiKaBa, U3BHH IMMOCOYEHHUTE B OykBa "0", KaTO B TO3M CiTydail 00IuTranunTe

TpssOBa Ja IMaT WHBECTHIIMOHEH KPEIUTEH PEUTHHT | Ja ca MPHETH 332 ThProBHs Ha

perynmpan masap B Ibp)kaBa 4ICHKa;

4. AXiyy — leHHa KHUTa, KOSITO € HOCHUTEN Ha ITPaBO Ha COOCTBEHOCT BhPXY KaIlUTaja
Ha JIaICHO aKIIMOHEPHO JPY’KECTBO.

5. KonekTrBHa MHBECTUIIMOHHA CXEMa €:

a) mpenmnpustue no cMuchiaa Ha § 1, T. 10 oT HONBIHUTENHUTE pa3nopeadu Ha
3akoHa 3a JIeHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MPEINPUITHS 32 KOJIEKTUBHO HHBECTHPAHE;
0) mpeanpusTHE 32 KOJESKTUBHO WHBECTHpAHE ChIIacHO wi. 38, aim. 1, T. 5 oT
3akoHa 3a JEHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIMOHHU CXEMHM M Ha JIPYru
MPEINPUITHS 32 KOJEKTUBHO HHBECTUPAHE. .

6. AJICUL] - AxumoHepHO IPYKECTBO ChC CIElMaiHA WHBECTUIIMOHHA 1IN 3a

CEKIOPUTH3UPAHE HA HEIBUKUMH UMOTH WUJIU B3€MaHUsI.



7. Bror B 6aHKa - MapuyHHU CPEACTBA, MPEJOCTABEHU 3a CbXPAaHEHHUE B KPEIUTHUTE
YUPESKICHUS M TMOJJIekKAIld HAa BbH3CTAHOBSIBAHE HAa BHECJIOTO TU JIMIE IMPH
MpeIBAPUTENTHO YTOBOPEHH YCIOBUSI.

8. THBECTUIIMOHEH UMOT - MHBECTUIIMOHEH UMOT MO CMUCHIAa Ha MexIyHapoaeH
cueToBojieH cTanaapt 40.
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THpunooscenue No2 xvm Unsecmuyuonna nonumuxa na ,, I1I1O-bvoewe “ AJ] (n3m. ¢ nporokon Ha CJ[ oT
02.08.20191.)

CnucbK Ha AONYCTUMUTEC UHBECTUIMOHHM HHCTPYMEHTH, B PAMKHUTE, OIIPEACJICHH OT
3aKoHa

. ABATOBM IIEHHU KHIDKA, 3Ja/ICHU UM TapaHTHPAHU OT:

a) IbpKaBa WICHKA, 33IbJDKCHHUATA 110 KOUTO CHCTABIISABAT ABPKaBEH IBJT, WM OT HEHHaTa
HEHTpasHa OaHKa,

0) EBporeiickaTa nienTpainHa 6aHka win ot EBporieiickara MHBECTUIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, ONpeeieHa ¢ Hape10a Ha KOMUCHSTA, 3aIbJDKCHHSATA TI0 KOUTO ChCTABIISIBAT
Ibp)KaBEH JIBJIT, WIKM OT HeWHATa IeHTpaliHa 0aHKa, KOMTO Ca MPHUETU 3a ThProBUs HA PEryIupaH
naszap B AbpiKaBa WICHKA WM Ha oduimaneH nasap Ha GoHmoBa Oopca, WK Ha APYT OpraHU3UpaH
masap B TpeTa AbpikaBa, (PyHKIIMOHHUpAI PeIOBHO, IPU3HAT U ITyOJIMYHO JOCTHIICH;

r) TpeTa AbpkaBa M3BBH MOCOYCHHUTE B OykBa "B'", 3aJbJDKEHHUATA MO KOWTO CHCTABIISABAT
ITbpKaBeH JIBJIT, WIN OT HeWHaTa IeHTpajiHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs Ha PeryIupaH
mas3ap B AbpiKaBa WICHKA;

1) MeXAYHApOIHH (MHAHCOBH OpraHW3allly, KaTo B TO3M ClIydail IEHHUTE KHUXKa TPsOBa /1a
UMaT UHBECTUIIMOHECH KPEIUTCH PCUTHHT;

2. obnurauuu, U31aeHu OT:

a) OpraH Ha MECTHaTa BJIACT Ha JbPKaBa WICHKA;

0) opran Ha MecTHaTa BJACT Ha TPeTa Jbp)KaBa, ONpe/esicHa ¢ Hapea0a Ha KOMUCHSITA, KaTo B
TO3M Cilydail oOnuranuuTe TpssOBa Ja UMAT MHBECTHIIMOHEH KPEJIUTEH PEUTHHT U J]a ca MPHUETH 3a
THPrOBUS HA PETYIUPaH Ma3ap B AbprKaBa WIEHKA WM Ha oduiinaneH naszap Ha GoHmoBa 6opca, Win
Ha JpyT OpraHu3MpaH IMaszap B TpeTa AbpKaBa, (PyHKIMOHHpAI] PEAOBHO, NMPHU3HAT U ITyOIUIHO
JOCTBIICH;

B) OpraH Ha MECTHaTa BJIaCT Ha TpeTa JbpKaBa, M3BbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciyyail oOnuranuure TpsSOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHUETH 3a
THPrOBUS HAa PETYJIMPaH Na3ap B AbpKaBa YICHKA;

3. KOpIOpaTHUBHU OOJUT AN, U3/1aJICHU WM TapaHTHPaHH OT OaHKH ¢ Hax 50 Ha CTO AbPKaBHO
yudacTue, NOJyYHIN pa3pelleHre 3a U3BbPIIBaHe Ha 0aHKOBA IEUHOCT ChIVIACHO 3aKOHOIaTEIICTBOTO
Ha JIbpXKaBa WICHKA, ¢ 1eJ (UHAHCHpaHE Ha IBITOCPOYHH U CPEAHOCPOYHH UH(PPACTPYKTYpHU
MPOEKTH, 3a KOUTO B PELICHHETO Ha OOIIOTO ChOpaHWE HA aKIMOHEPUTE U B MPEIJIOKEHHETO 32
CKJIFOUBaHE Ha OOJMHUTAIlIOHEH 3aeM € MOeTO 33bDKCHHE J]a Ce MCKa MPHeMaHe  J1a ObJaT MpHeTH
3a THProBHS Ha PETyJIUpaH Ma3zap B IbpKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHeTO
um;

4. KOpIIOPaTUBHU OOJIUTAIINH, IPUETH 32 THPTOBHS Ha!

a) peryjMpaH nas3ap B AbprKaBa WICHKA;

0) odunmaneH nasap Ha ¢poHIOBa Oopca WM Ha JIPYr OpraHU3UpaH Masap B TpeTa AbpiKaBa,
(GYHKIMOHUpAI] PEIOBHO, MPU3HAT U MYOIMYHO NOCTBICH, KaTo oOnuramuuTe TpsiOBa aa MMat
WHBECTUIIMOHECH KPEIUTCH PEUTHHT;

5. BIOTOBE B OaHKH C MHHUMAJICH KPEIUTEH PEUTHHT, KOUTO UMAT MPABO Ja U3BBPIIBAT

JCHHOCT Ha TEPUTOPHATA HA JbPKaBa WICHKA;

6. aKIUK, Pa3InYHU OT KUK HA IPEANPHUITHE 32 KOJIEKTUBHO HHBECTHPAHE, KAaKTO U B TIpaBa
WM BapaHTH MO THX:

a) TBPTYBaHU Ha PETyJIHpaH rasap B JbpKaBa WICHKA;

0) TepryBaHu Ha oQUITHATIeH Mazap Ha GoHI0Ba Oopca WK Ha IPYT OpraHU3MpaH Mas3ap B TpeTa
IbpKaBa, (QyHKIIMOHHUPAI PEOBHO, MIPU3HAT M MyOJIMYHO TOCTBIICH, KaTO aKIMHUTE TPsAOBa 1a ca
BKJIIOYCHHU B MHICKCH Ha TE3U Ma3apH;
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B) NMPHUBHWJICTUPOBAHM aKI[MM HA EMUTEHT, YUUTO AKIUHU Ca BKIIOUEHH B MHJEKCUTE MO OyKBa
"6";

7. aKkuuMW, TMpelaraHd TMpH yCJIOBUSATA HA [IBPBUYHO MMyONMYHO TMpeajaraHe IO
3aKOHOJIATEJICTBOTO Ha IbPKaBa WICHKA, 33 KOETO € 0JJ00pEH U IMyOJIMKYBaH MPOCIICKT, MPEIBIKIAI]
3aJbJDKEHUE J]a C€ MCKa NPUEMaHe Ha aKIMHUTE W Te Ja ObJaT MPUETH 3a THPrOBHS HA PETyIHpaH
naszap B JbpiKaBa WICHKA B CPOK HE MO-IBIBT OT 12 Mecela OT U3/1aBaHEeTO HM;

8. oOmuranuuy, mpenjgaraHd TPH YCIOBUSATa HA IIBPBUYHO IYOJWYHO TpejajaraHe Iio
3aKOHOJATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0JJ00peH U IMyOIMKyBaH MPOCIIEKT, MPEBIKIAI]
3a]bJDKEHHE J1a Ce MCKA ITpUeMaHe Ha OOJUraiuTe 1 Te Aa ObJIaT IPUETH 3a ThPTrOBHS HA PpETyIUpaH
mas3ap B AbpikKaBa WIEHKA B CPOK HE MO-IBIBT OT 12 Mecena OT U3/1aBaHEeTO HM;

9. obe3nedeHr KOPIOPATUBHA OOJUTAIMY, 33 KOWTO B PEIICHHETO Ha OOIMIOTO chOpaHWe Ha
aKIMOHEPUTE U B MPEUIOKESHUETO 3a CKIIIOYBAHE HAa OOJIHMTallMOHEH 3aeM € IOETO 3abJDKEHUE A Ce
UCKa MpHUEMaHe U Te Ja ObJaT MPHETH 3a ThPrOBUS HA PETYJIHMPAH Ma3ap B CPOK, HE MO-IBIBT OT 6
Mecela OT U3/IaBaHeTO UM, M 32 KOUTO € MPEBUICHO J1a OBIaT ChOTBETHO MPHUIaraHu U3UCKBAHHATA
Ha 3aKoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHIKA OTHOCHO JTOBEPEHUKA Ha OOJIUTalluOHEPHUTE
1 o0e3neyaBaHe Ha MyOJIMYHA eMHUCHs O0JIUTaluy;

10. akum Ha:

a) JPYXKECTBO ChC CIELHalHA WHBECTUIMOHHA IIeJl, JHMIIEH3UPaHO MO pena Ha 3aKkoHa 3a
JpYy>KeCTBaTa ChC CIEIMaIHa HHBECTUIIMOHHA 1171, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIIbIHUTETHUTE
pasnopendu Ha 3aKoHa 3a MyOJUYHOTO MpeAiaraHe Ha IeHHU KHWXKA, U3/1aICHU MIPH yBeIUYaBaHe
Ha KaluTasia Ha APYKEeCTBOTO;

0) npeAnpusTAE 32 KOJCKTHBHO MHBECTHPAHE, YAHTO M3KIIOUUTENICH MPEIMET Ha JIEHHOCT ¢
WHBECTUPAHE B HEABIKUMH UMOTH, TIOJTYYMIIO pa3pelieHue 3a U3BbPIIBAHE HA JEHHOCT CHIVIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BbPXY KOETO CE OCBIIECTBSIBA HA[30P, H KOUTO Ca MPHETH
3a THPTOBUSI HA PETYJIUPaH Ma3ap B IbpKaBa WICHKA,

11. akuuu W/Wim JUI0BE Ha KOJCKTHBHA MHBECTHIIMOHHA CXEMa ChC CENANIMINE B Jbp)KaBa
YJICHKa WJIM B TPETa IbprKaBa, ONpezesieHa ¢ Hapeaoa Ha KOMUCHATA,;

12. akuuu W/ JsU10Be Ha aNTepHATHBHU MHBECTUIIMOHHM (POHAOBE, YIPABISBAHHU OT JIUIIE,
MOJTYYMJIO paspelieHne chriacHo wm3uckBaHusATa Ha JlupektmBa 2011/61/EC wa EBpomeiickus
napiameHT u Ha CbBera oT 8 1oHm 2011 r. OTHOCHO JHMIATa, YIPABJISBAIM AlITEPHATUBHU
WHBECTUIIMOHHU (QoHIoBe M 3a m3MeHeHne Ha mupektuBu 2003/41/EO m 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronu 2011 r.);

13. MHBECTUIIMOHHHU UMOTH B IbPKaBa WICHKA.

14. npyru MHAHCOBU MHCTPYMEHTH, B KOUTO MOTAT Ja ObJIaT MHBECTUPAHH aKTUBU/CPECTBA
Ha DoHJa, ChOOPA3HO MPUIIOKUMOTO 3aKOHOIATEIICTBO.

II. KosimyecTBeHH OrpaHUYeHHS 32 OTACJIHUTE KJIACOBe U BUA0BE AKTUBHU

(1) He moBeue oT 5 Ha cTO OT akTUBUTE HA (hOH[IA 32 JOMIBIHUTEITHO 33 IBDKATEITHO IIEHCHOHHO
OCHUTYpsIBaHE MOTAaT Jia ObJaT MHBECTHPAHH BBHB (DUHAHCOBH WHCTPYMEHTH, M3/IaJCHH OT CIUH
E€MUTEHT, KaTo B TOBA OTpaHUYCHHUE:

1. He ce BKJIFOYBAT ABJITOBUTE IIEHHU KHIKA 110 Pasmen [, T. 1, Oyksu "a" u "0";

2. He ce BKJIIOYBAT JBJITOBUTE IIeHHW KHWa 1o Paznen [, T. 1, OykBa "B" ¢ MHBECTHIIMOHEH
KpEJUTEH PEUTHHT

3. KOraTo eMUTCHTHT € 0aHKa, Ce BKIIIOYBAT U BJIOroBeTe Ha (poHaa B Ta3u OaHKa, CTOMHOCTTA
Ha 0OpaTHHUTE PETo CACIKHU C Hesl M CTOMHOCTTA Ha HETHATa SKCIO3UIMS 10 (OPYbPAHUTE BATyTHU
JIOTOBOPH U JOTOBOPHTE 3a JIMXBEH Cyall KbM ChIllaTa 0aHKa;

4. KOraTo EMUTEHTHT ¢ (PpMHAHCOBa WHCTUTYIHSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
EKCITO3UITHS 110 (OPYBPIHUTE BATYTHH JOTOBOPH U JOTOBOPHUTE 3a JTUXBEH Cyarl KbM Hesl.

(2) OOmara CTOWHOCT HAa WHBECTUIIMUTE Ha (OHIA 3a JOMBIHUTEIHO 3aIBIDKATEITHO
MIEHCUOHHO OCHUTYpPSIBaHE BB (PMHAHCOBU MHCTPYMEHTH, M3/IaJICHU OT JPYKECTBA OT €IHA Trpyma u
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JUIIaTa, C KOWTO TE3H JPYKECTBA C€ HAMHPAT B TECHU BPB3KH, HE MOJKe J1a Tipeumana 10 Ha cTO OT
aKTHBUTE Ha QoHJa. B ToBa orpaHUYeHME CE€ BKIIOYBAT U:

1. BnoroBere Ha oHJa B OaHKU OT rpymnara U B OaHKH, KOUTO C€ HAMHUPAT B TECHH BPB3KH C
JPYXKECTBA OT Tpymnara, CTOMHOCTTa HAa OOPATHUTE PEMO CACIKH C Te3W OAHKW M CTOMHOCTTa Ha
HETHATa EKCTIO3UITUS KbM TSAX MO (GOPYBPIAHUTE BATyTHH JIOTOBOPH ¥ JIOTOBOPHUTE 3a JIMXBEH Cyall;

2. CTOWHOCTTA HAa HETHATA €KCIO3UIHS 10 (OPYLPAHUTE BaTyTHH JIOTOBOPHU U JIOTOBOPHUTE 3a
JIUXBEH Cyall ¢ ((MHAHCOBY WHCTUTYIIUH OT Irpynara U (HUHAHCOBU HHCTUTYIINH, KOUTO C€ HAMHpPAT B
TECHU BPB3KH C JPYKECTBa OT Tpyrara.

(3) He moBeue ot 10 Ha cTo 0T akTHBHTE HA (POH/IA 32 JOMIBIIHUTEITHO 33 IBJKUTEITHO IIEHCHOHHO
OCHTYypsiIBaHE MOTat Ja ObJIaT HHBECTHUPAHU B IICHHN KHIKa 1o Pa3nen I, T. 1, Oyksa "r'".

(4) He moBeue ot 10 Ha cTo OoT akTHBHTE HA (POH/IA 32 JOMIBIIHUTEITHO 33 IBJKUTEITHO IIEHCHOHHO
OCHUTypsIBaHE MOTaT Jja ObJJaT MHBECTUPAHU B IIleHHU KHKa 1o Pa3nen I, . 1, Oyksa "1,

(5) He moBeue ot 15 Ha cTO OT akTHBUTE Ha (DOHA 32 TOIIBIHATEITHO 33 TIDKUTEITHO IEHCUOHHO
ocUrypsiBaHE Morat jJa ObJaT MHBECTUPAHU B IIeHHU KHIKA o Pasnen I, T. 2, kato He moBeue OT 5
Ha CTO OT aKTMBUTE MOTaT Jia ca B 0OJUTaIiy, U3JaJICHU OT OpPraH Ha MECTHATa BJIACT, KOUTO HE CE
THPTYBaT HA PETYJIHMPaH Masap.

(6) He moBeue ot 10 Ha cTo OoT akTHBHTE HA (POH/IA 32 JOMIBIIHUTEITHO 33 IBJKUTEITHO IIEHCHOHHO
OCHUTYypsIBaHE MOTaT Jja ObJIaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 3.

(7) He moBeue ot 30 Ha cTO OT akTHBHTE HA (DOH/IA 32 JOMIBJIHUTEITHO 33 IBJKUTEITHO IIEHCHOHHO
OCHTYpSIBAaHE MOTAT Jla CE MHBECTUPAT BHB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 4.

(8) He moBeue o1 25 Ha CTO OT akTHBHTE Ha (DOH/IA 32 JOMIBIHUTEITHO 33 IBJKUTEITHO IIEHCHOHHO
OocUTypsiBaHE MoraT Jia ObJ]JaT MHBECTUPAHHU BHB BJIOTOBE, KATO WHBECTUIIMUTE BB BIOTOBE B €HA
0aHKa HEe MOTaT Jia MPEBUINABAT 5 HA CTO OT aKTUBUTE Ha (hOH/IA.

(9) He moBeue oT 25 Ha CTO OT akTHBUTE Ha (DOH/IA 32 IOIIBIHATEITHO 33 TbJDKUTEITHO ICHCUOHHO
OCUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPAHU BHB (DMHAHCOBH MHCTpYMeHTH 1o Pazjen I, T. 6.

(10) He moBeye 0T 2 Ha CTO OT aKTHBUTE Ha (DOH/IA 32 IOIIBIHUTEITHO 33 TbIDKUTESITHO IEHCUOHHO
OCHTYypsIBaHE MOTaT Jja ObAaT MHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 10 Pazmen
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Lr7.

(11) He moBe4e oT 2 Ha CTO OT aKTUBHTE Ha ()OHA 32 IOIBIHUTEITHO 33 IBJKUTEITHO IIEHCUOHHO
OCUTypsIBaHE MOTaT Jia ObIaT MHBECTHPAHU BbB (PMHAHCOBU HHCTPpYMEHTH 1o Paznen I, T. 8.

(12) He moBeue oT 1 Ha cTO OT aKTUBHTE Ha (POHA 32 IOMBITHUTEITHO 33 IBJKUTEITHO IIEHCUOHHO
OCUTYpsIBaHE MOTaT Jia ObIaT MHBECTHPAHH BbB (PMHAHCOBU HHCTPpYMEHTH 110 Pasnen I, T. 9.

(13) He moBeue oT 5 Ha cTO OT aKTUBHTE Ha ()OHA 32 TOITBIHUTEIIHO 33 IBJKUTEITHO IIEHCHOHHO
OCUTypsIBaHE MOrat Jia Ob1aT HHBECTUPAHU BB (MHAHCOBHU MHCTpyMeHTH 10 Pazzmen I, T. 10, karo
HE ToBeye OoT 1 Ha cTo OT akTMBHUTE Ha (poHIA MoraT Aa OBJAT MHBECTHPAHU B JPYKECTBA ChC
CTelMaIHAa MHBECTHIIMOHHA 11€J1, CEKIOPUTU3UPAIIH B3€MaHUsL.

(14) He moBeue ot 20 Ha CTO OT aKkTWBUTE HAa (HOHIA 3a JOMBIHUTEIHO 3aJBJKATEITHO
MIEHCHOHHO OCUTypsIBAaHE MOTaT Jia ObJaT MHBECTUPAHU BB (PMHAHCOBM MHCTpYMEHTH 10 Pazgen I,
T. 11, kKato He moBeYe OT 5 Ha CTO OT aKTUBUTE Ha (OHJA MOTAT Jia CE€ MHBECTHpAT B JISUIOBE HA
KOJICKTUBHM WHBECTULIMOHHHU CXEMH, YIPABJISIBAHU OT €IHO U CHIIIO YIPABISBAIIO APYKECTBO.

(15) He nmoBeye ot 1 Ha cTo OT akTUBHUTE HAa (HOHIA 32 JOMBIHUTEIHO 3aIBJDKHTEIHO MEHCHOHHO
OCUTYpsIBaHE MOTAT Jla ObJIaT HHBECTHPAHH BbB (PMHAHCOBU MHCTpYMEHTH 1o Paznmen I, T. 12.

(16) Pero cenku m 0OpaTHU pero CIAENKH ¢ IIEeHHU KHIKa 1Mo wi. 176, an. 1 or KCO 3a cpok He mo-
IBIBI OT 6 Mecena, o010 B pa3Mep 0 5 Ha CTO OT akTHBHTE Ha (HOH[A, ONPEACTICHH KbM Kpas Ha
paboTHUS JIeH, IPeAXO0KAalll JaTaTa Ha CKII0YBAHE Ha MOCIIEAHATA PETIo CeNKa WITH Ha IoCciIeIHaTa
oOpaTHa pero crenka .

Ipunoscenue Ne 3 koM MHBecTuinonna nonutrka Ha [IT1D- bwaeme (HoBo, ¢ mpotokoa Ha CJ]
ot 02.08.2019 1.)

. UuBecTULIMOHHN OTpaHUYEHHsI OTHOCHO MPUI00MBaHETO Ha (PUHAHCOBU MHCTPYMEHTH.

1. CpeactBara Ha ®onma He Morat Ja ObAaT MHBECTUPAHU BbB:

1.1. ¢UHAHCOBM MHCTPYMEHTH, U3aJCHHA OT J[py»XECTBOTO WM OT CBBp3aHHTE C Hes Jmma; 1.2.
(MHAHCOBH MHCTPYMEHTH, U3/1aJIcHN OT OaHKaTa-noneunTen Ha QoHIa MITH JINIA, KOUTO C€ HaMUpaT
B TECHU BPB3KHU C HEd;

1.3. ByioroBe B 6aHKa, KOSITO € CBBP3aHo Jinile ¢ J[pyKecTBOTO ;

1.4. akumu v/unu AsI0BE HA KOJIEKTHBHA MHBECTUITMOHHA cxeMa 1o Paznen I, 1. 11 ot [punoxenue
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH Qo 1o Pazmen I, T. 12 ot [Ipunokenne No2, yripaBisiBaHu
OT CBBp3aHo ¢ JpyKecTBOTO JIHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTH, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. ®OHABT HE MOXKE Ja IPUA0ONBA aKTHUBH OT:

2.1. lpyXecTBOTO;

2.2. cebp3anu ¢ JpyKecTBOTO JHIIA;

2.3. apyr ynpasisiBaH oT J[pykecTBOTO (OH/ 32 JOMBIHUTEIHO IEHCHOHHO OCUTYPSIBAHE;

2.4. Gankara-niorneuynrena Ha PoHJA WK OT JIMLA, KOUTO C€ HAMUPAT B TECHU BPB3KHU C HEs;

2.5. nuie, CKITIOYMIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYATAIIMA OTHOCHO ()MHAHCOBU MHCTPYMEHTHU
¢ JApyecTBOTO UM OT JIMIa, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIEKTHBHA WHBECTUIMOHHA CXE€Ma WJIHM JIPYro MPEearpHsITHE 3a KOJEKTUBHO HHBECTHpAHE,
yIpaBisiBaHU OT CBBbP3aHO ¢ [IpyXecTBOTO JHIIE.
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3. 3abpanara 3a mpumoOWBaHe O T.2 HE CE€ MpWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJETKa Ha
perynvpan masap B Jbp’KaBa WieHKa WIM Ha oQuIMalieH ma3zap Ha GoHaoBa Oopca, WM Ha Ipyr
OpraHM3MpaH mnas3ap B TpeTa AbpkaBa, (PYHKIIMOHUPAILl PEIOBHO, MPU3HAT U MyOJUYHO TOCTHIICH.

4. Jlpy’)KeCTBOTO HE MOXKE€ Ja W3BBpPIIBA KbCU MPOJAAXOM M MapKUH MOKYNKH Ha (UHAHCOBU
MHCTPYMEHTH 3a CMEeTKa Ha (oHAa.

II. NHBECTUIIMOHHM OI'PaHUYEHUSI OTHOCHO UHBECTULIUU B €JUH EMUTEHT.

1. ®onaBT HE MOXKE Jja IPUTEXkKaBa II0BEYE OT 7 Ha CTO OT aKLMUTE ¢ MPABO Ha IJIac Ha €IUH
E€MUTEHT.

2. dpyxectBoTo 1 POHABT HE MOTraT Ja MPUIOOMBAT aKLWH, W3JaJECHU OT €JUH EMHUTEHT, U
aKIUH/ IUT0BE, N3a/IEHHU OT €IHO MPENNPUATHE 32 KOJIEKTUBHO HHBECTHPAHE.

3. ®oHaBT HE MOXKeE Ja MIPUTEKaBa IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
€MUTEHT.

4. ®oHIBT HE MOKE J1a TpUTekana nmoseye oT 20 Ha CTO OT €HA EMUCHS OOJIUTALUH.

5. ®oHabT HEe MOXe Ja mpuaodHuBa moBeue OT 15 Ha CTO OT aKUUUTE/[IOBETE HAa €Ha
KOJIEKTMBHa HWHBECTULHOHHA cxema 1o I[lpunoxenue Ne2 Pazgen I, 1. 11. B To3m caywai
orpaHuueHusTa no T.1 u 1.3 He ce mpuiarar.

6. /JIpy)xecTBOTO M ympaBisBaHUTE OT HEro ()OHJOBE 3a JOMBIHUTEIHO 3aTBIKUTEITHO

NEHCHOHHO OCHUTypsiBaHE HE MoraT IOOTAETHO Ja MpuaoOMBaT IoBedye OT 7 Ha CTO OT
aKLMUTE/ASTIOBETE HA €THO MPEAINpHUITHE 32 KOJIEKTUBHO HHBecTHpaHe 1o [Ipunoxenue Ne2 Paznen
I, 7. 10 u 12. B To3u cnyuaii orpanndeHusita o 1.1 u 1.3 He ce mpuarar.
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