WHBECTULIMOHHA TOJIMTUKA HA ,,JOGPOBOJIEH TIEHCUOHEH
®OH/I- FBJEIIE“ AJl

I. ObIII1 ITOJIOKEHU A

Yn.l. (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) HacroAmusar IOKYMEHT OIpeneisi OCHOBHHUTE
XapakTepUCTUKW W TPUHLUMIM Ha WHBECTULMOHHATA IOJIMTHKA TMPH YIPABICHUETO Ha AKTUBHUTE
,,JloopoBosier [lencnonen @oua-braeme’ (Hapudan mo goiy ,,LoHma*), yrpasiasiBaH B CbOTBETCTBUE C
MPUIOKUMaTa 3aKOHOBA ypeala v B MHTEPEC Ha OCUTYPEHUTE JIUIIA.

2. (m3Mm. ¢ mpotokon Ha CJ ot 02.08.2019 1.) ,,IleHCHOHHOOCUTYPHUTEITHO ApYykecTBO-braemie AJl
(ITOA-bpumeme* AJl), (mapmuano mo mony ,IIO/-beaeme™ AJl wmm  JIpykecTBOTO) yIpaBisiBa
»JloopoBonen [lencuonen ®onn-braeme’ (,,AI1D-bpaemnie’).

Un.3. CpencrBata Ha @OHAA ce MHBECTUPAT B MaKCHMalleH HHTEPEC HAa OCUTYPEHHUTE JIUIAa U B IBIHO
CHOTBETCTBUE CbC 3aKOHOBUTC H3HUCKBAaHWS W OrpPAaHUYCHHUS, IPHU Cla3BaHE Ha MNPUHLUINTE 3a
HaJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEPCH(DUKAIIHSL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OH/IA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeUeHUsl: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, 6 m.4. JIuyama, Ome08OPHU 34 U320MEAHE Ha
NPeONoAHCeHUSA U AHATU3U, KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMA, KOUMO 20 OCOUWECBAGAN U TeXHUme
@dyHKYUU U OM20BOPHOCIU.

Un.4. (1) ApyxecTBOTO U3BHPIIBAa MHBECTHLIMOHHATA CH JJEHHOCT OT UMETO U 3a cMeTka Ha PoHza upes
CHETMaTU3NPaHN KOJIEKTHBHN OPTaHH, JUPEKIUH U PECOPHH JITHKHOCTHH JINIA, B IIBJTHO ChOTBETCTBUE
C MHBECTUIIMOHHATA MOJINTHKA U B PAMKUTE HA MPEIOCTABEHUTE UM IIPABOMOIITHS, KAKTO CIIEBA!
1.MuBectunmonen xomuter npu ,IIOHA-bbaeme” A/l — cmomararenHo 3BeHO KbM CbBeTa Ha
TUPEKTOPUTE, KATO HErOBUTE TPABOMOIIHS € Jla AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. V3nbnHUTENTHN AUPEKTOpH Ha J[pyKecTBOTO, MPSKO BB3JAralid M OZOOpSBAILU M3IIBIHEHUETO Ha
VMHBECTUIIMOHHH PEIICHNUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA™ W3rOTBAT aHAIW3W W TIPEIIOKEHUS 1O
Wznbnautennute qupextopu U ChBeTa Ha TUPEKTOPHTE.

(2) KonTpon BBpXy HM3NBIHEHHETO HAa WHBECTUIMOHHU PEIICHHUsS CE OCBILIECTBSABA OT CIYKHUTEIN
,,CHeram3nupana cIy)0a BpTpelieH KOHTpor' Ha Jlpy>KecTBOTO.

(3) CeBera Ha mupektopure Ha J[pyKeCTBOTO KOOPAMHHpA M OTroBaps 3a IJIOCTHAaTa paboTa 1o
CTPYKTYpHUPAHETO, YIPABICHUETO M MOAIbP)KAaHETO Ha mopTdeinure Ha PoHIAa B CHOTBETCTBHE C
MPIJIOKMMOTO 3aKOHOAATEICTBO M MPUETaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedensne u credene Ha HysHcOUmMe om mexkyusa 1ukeuonocm na Pounoa:

Un.5 (m3m. ¢ mpotokon Ha CJ] ot 02.08.2019 r.) HyxnaTta oT Tekyma JUKBUAHOCT CE ONPEEIs Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOIAIIN MAPUIHU TOTOIH, CBBP3aHU C
MHBECTUIMOHHATA AeWHOCT Ha DOHAA, KAKTO U OT MPEICTOSIIM IUIALAHMs, CBBP3aHU C OCUTYPEHHU
JUIa/TICHCUOHEPU M TEXHHUTE HACJIETHUIM, KaKTO M MPEXBbPIIIHE HAa HATPYMAHUTE CPEACTBA IO
WHIUBUYAJIHUTE UM MTapTUIM.



(m3Mm. ¢ mpotokon Ha CJ] o1 02.08.20191.) IIpedsudenu om Jpyscecmeomo mepku 3a npedomaspamssane
Ha KOHQIUKM HA uHmepecu npu uHeecmupane na cpeocmeama Ha Ponoa, ruyama, KOUmo u npuiazam
U mexHume 3a0bANCEHUSL 816 BPBIKA C MOBA:

Un6. (1) (m3m. ¢ mporokon Ha CJ| ot 02.08.2019 r.) [lpu ockliecTBABaHE Ha NEWHOCTTAa IO
VHBECTHpaHe Ha aKkTMBHTE Ha DOHJIa PECOPHUTE CIYKUTENHU CIa3BaT mpuetute oT pyKecTBOTO
npaBuia 3a JuaHu caeikute Ha ,, I I0-beaeme* A/l

(2) Yn.6. (1) (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)
JleHOCTTa MO0 TIpWJIaraHe Ha MEpPKH 3a TPeNOTBpaTsABaHEe Ha KOH(MIMKTA HA WHTEPECH TIpH
WHBECTHpPaHE Ha cpezicTBaTa Ha POH/A ce OCHINECTBSABA OT CIYKHUTEI/U Ha J[pyeCcTBOTO CHOOPa3HO
BB3JIOKEHUTE MY/MM (PYHKIIUU U 33TbJDKCHHS B CbOTBETHUTE BHTPEIIHM MTPaBUIIa

Ilpasuna 3a usnvinenue Ha UHBECTMUYUOHHUME COCTKU, BKTIOYUMENHO 3 02PAHUYABAHE HA NPEKOMEPHUSL
obopom na nopmdebetina:

Un.7.(1) UsmbaHEeHHETO Ha MHBECTUIIMOHHUTE CACIKU CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
W TIPOLIIYPUTE 32 U3BBPIIBAHE HA CJICIIKU C (UHAHCOBH MHCTPYMEHTH.

(2) IIpu cxirouBaHe HA CACNIKHU CIy)KuTend a Jupekius “OuHaHCcOBa* ca MTHKHU Ja 1MojaraT BCHIKA
HEOOXOUMH TPHXKH C OTJIE]] ONTUMH3UPAHETO HA KOJWYECTBaTa HA 3aKyNCHUTE/TPOAACHUTE IICHHU
KHIDKA C TeJI OKPYITHSABaHE HAa MAKETH M CHOTBETHO HAMallIBaHE HA TPAaH3AKIIMOHHUTE Pa3XoJH IO
CHIEJIKUTE, KOUTO C€ 3aIliallaT KbM HHBECTHIIMOHHUTE TOocpeAHUIM. [1o TO3M HAa4YMH ce OrpaHu4YaBa
MIPEKOMEPHUAT 000pOT Ha TTopTdeitnnTe

(m3m. ¢ mporokonmr Ha CJH ot 02.08.2019 r.) Ilonumuxama, credeana om [lpysicecmeomo npu
YIpadicHsaganemo Ha npasama Ha PoHoa Kamo cOOCMEEHUK HA YeHHUME KHUICA:

Un.8.(1) ,,[IOJ-bpaeme Al, B Ka4ecTBOTO CH Ha JAPYKECTBO, yIpapisBamo akTuBure Ha DoHpa,
YIpaXHsABAa BCUUKM 3aKOHOBU U JOIOBOPHM IpaBa, npenocTaBeHH Ha PoHIa, B KauecTBOTO UM Ha
COOCTBEHUK Ha ChOTBETHHUTE IICHHU KHIKA, KATO 10 TO3W HAYMH 3aIMTaBa HHTEPECUTE HA OCUTYPEHHUTE
JHIa.

(2) IlpencraBurenn Ha Jlpy>KECTBOTO MMAT MPABO Ja y9acTBAaT B OOIM CHOpaHHWSI HA aKIMOHEPUTE U
o0JIMralluOHepUTEe HA EMUTCHTUTE HA IICHHU KHMKAa KaTo IV1acyBaT €IMHCTBEHO M CaMO B MHTEpEC Ha
OCHUTYPEHMTE JIMLIA.

Tloxazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (OOXOOHOCWI u puCK) GKJIIOYUMETIHO
Memoou u nepuodulmocm HA OYyeHAeanemo um.

Yn. 9. (1) I[OXOI[HOCT CC M3YMCJISIBA, KAaTO pas3jinkaTa MCKIAY CTOMHOCTTA Ha CAWH 71 B HAYAJIOTO U Kpad
Ha OMPCACIICH Nepruod, CbOTHECCHA CIIPAMO CTOMHOCTTA Ha CIWH 171 B HA4aJIOTO Ha CbOTBCTHUS IICPUOL.

(2) PuckbT npu MHBECTHpaHE Ha aKTUBUTE HA BCekn oT DOHIa IIe ce M3YMCIIsABA HA THEBHA 0a3a, KaTo
OCHOBHHTE ITOKA3aTeN!, KOUTO Ile OBJIaT B3ETH MPEJBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UITMESHT Ha
[Iapm™.

(3) (u3m. ¢ mpotokoxn va CJ] ot 02.08.2019 r.) (u3m. ¢ mporokois Ha CJ[ ot 02.08.2019 r.) Pesynrarute
OT WHBECTHpaHe Ha cpejcTBaTa Ha DoHma ce mpeacraBiat Ha ChBera Ha J(UpekTopuTe 32 BCEKH
TpUMECEUEH TIEPUOI.

Ilepuoouunocm Ha onosecmsgane u HAYUH HA NPeOCMABAHE HA pe3yimamume om UHEECMUYUOHHAMA
oeunocm:



Wr.10.(1) (m3Mm. ¢ mporokos Ha CJ ot 02.08.2019 r.) [Ipeonenka Ha aktuute Ha DOHAA Ce M3BLPIIBA
eXeTHEBHO 110 ,,I[paBuia 3a oreHKa Ha akTHBUTE U acuBuTe Ha ,,I110/I-bpaeme” AJl u ynpaBisBaHute
oT Hero ()OHJIOBE 3a JIOIMBIHUTEIHO ICHCHOHHO OcHTrypsiBaHe. ExeTHEBHO ce M3YHUCIIsIBa CTOWHOCTTA Ha
€JIMH JISJT , KOWTO ce MyOJIMKyBa Ha eJICKTPOHHATA CTpaHuIla Ha [lpykecTBOTO M Ha cTpanuiiata Ha KOH.
(2) (m3m. ¢ mporoxkon Ha CJI or 02.08.2019 r.) [Ipy*ecTBOTO OIMOBECTSBAa ITyOJUYHO JaHHH,
MPEICTaBAIM NPSKO WM KOCBEHO WHBECTHUIMOHHHTE PE3yJTaTH OT ynpasieHuero Ha PoHpaa, B
CHOTBETCTBUE C M3UCKBaHUATa B Kojiekca 3a COIMAIHO OCUTYpPSBAHE U MOJ3aKOHOBUTE aKTOBE I10
MPUJIAaTaHETO MY.

(3) (moBa, ¢ mporokon Ha CJI ot 02.08.2019 r.) [dpykecTBOTO MyOJMKyBa Ha CBOSITA CTpaHHIA B
HHuTtepHeT Besiko Tpumeceune, 10 10-0 4ncio Ha cleaBaius ro Mecel], nHpopMamus 3a odema u
CTPYKTypaTa Ha WHBECTHIIMUTE TIO BHJIOBE aKTHBU M €MHUTCHTH Ha (DMHAHCOBM MHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasl Ha TIPEIXOTHOTO TPUMECEUHe, ChoOpa3Ho
m3uckBaHuaTa B Kojekca 3a conuainHo OCUTypsiBaHE U TI0/I3aKOHOBUTE aKTOBE TI0 MPUJIAraHeTo My.

1. ”YHBECTUIIMOHHMU I EJIM HA ®OHJA

Lenu no omnowenue Ha OOXOOHOCMMA 6 3A8UCUMOCH OM OYAKEAHUSMA U NPOSHO3UME HA
00X0OHOCMMA HA NA3apumMe Ha OMOeTHUmMe Kiacose akmugu 8 cpeoHocpouer (00 3 200uHu) u
ovieocpouer ( Hao 5 200unu) naam.

Un.11. (u3m. ¢ mpotokon Ha CJ ot 02.08.2019 r.) OcHOBHATA 11€7 IPU UHBECTHPAHE HA CPE/ICTBaTa
Ha QOH/Ta B CPEHOCPOYCH U IBITOCPOYEH IUIaH € J1a ObJie 3ama3eHa peajHaTa MoKyIaTelHa
CIIOCOOHOCT Ha MOBEPEHHUTE aKTUBH. 3a M3ITBIHCHUE HA OCHOBHATA I1eJ € He0OXOJMMO MOPTHEHIbT
Ha PoHja fa mocTUrHE TIoHE 2% peanHa T0X0AHOCT 3a mepro oT 20 TpuMeceurs Ha3ajl
(peannama 00X00HOCH NPeOCMasaABa pamepa Ha HOMUHAIHAMA 00XOOHOCH, KOPUSUPAHA C
obssenus om HCH unoexc na nompebumenckume yenu 3a Cbomeemuus nepuood). Llenu no
OMHOUWEHUEe HA PUCKA:

Y.12 (1) (u3m. ¢ mpotokoia Ha CJI ot 02.08.2019 r.) [IpenBun crienndpukara va @oHga 1 qaTata Ha
BB3HHMKBAHE HA IIbPBUTE IUIAIIAHNSA, NHBECTULIMOHHUAT XOpU30HT Ha DoHxa me € oT Tpu 10 mer
roguau. OCHOBHAaTa 4acT OT HMHBECTHIMUTE B mopTdeiina me ObAaT CTPYKTYpUPAaHH B TO3HU
JUana3oH.

(2) (u3m. ¢ mpotokos Ha CJ] ot 02.08.2019 r.) OrpanmueHusi, CBbpP3aHu C JTUKBUTHU HYX]IHU:

3a moCpeniaHeTo Ha TEKYIIM JHUKBUAHM HYKIM DOHIBT OCHIIECTBSIBA HHBECTULUU B CBPBX
JUKBUIHU (DUHAHCOBHM aKTUBU HA CTOMHOCT HE MO-Majika OT HeoOXoAumara 3a 0oOe3rneyaBaHeTo Ha
JIUKBUTHUTE HYKH.

[Ipu ynpaBnenuero Ha aktuBure Ha PonHnma J[pykecTBOTO LETM MOCTOSHHA ONTUMHU3ALUS Ha
WHBECTUIIMOHHUS MOPT(HENHa B CHOTHOIICHHETO JAOXOAHOCT/PUCK dYpe3 auBepcuduUKanus Ha
nopTdeiina 1mo rpyny aKTUBY U U300p Ha WHBECTUIIMOHHU HMHCTPYMEHTH M eMUTEHTH 32 IMOCTUTAHE
Ha BB3MOXKHO Hail-700pa ouakBaHa PHUCKOBO-TIPETETJICHA JOXOIHOCT (BH3BPAIaeMOCT 32 €IUHHIIA
MOET PUCK, CBBP3aH C KHIDKATa Ha JaJIeH €MUTEHT) U MPH ChOTBETHOTO CEKTOPHO M PErHOHATHO
pasIpenereHue Ha a3apHUs PUCK.

(3) (uoBa, ¢ mpotokoi Ha CJ ot 02.08.2019 r.) PuckoBusT anetut Ha hoHma ce neuHupa Cho0pa3HO
HeroBarta crenuduka u ce odyciasst oT 0100peHust 1o wi. 13 etanoH (6eHUMapK).

OrpaHu4eHusi, CBbP3aHH C UHBECTHLIUOHHUS XOPU3OHT:

IMpenBun crienndukara Ha PoHAA U 1aTaTa Ha BH3HUKBAHE HA ITbPBUTE IUIAINAHNS, HHBECTUIIHOHHUST
xopu30HT Ha PoHza 1me e oT Tpu 10 neT roauan. OCHOBHATA YacT OT MHBECTHIMUTE B MOpTQeiina me
OBbaT CTPYKTYPUpPAHH B TOPECIIOMEHATHUTE BPEMEBHU TUANIA30HHU.

(2) Orpanuyenusi, CBbp3aHH C JUKBUIHU HYXKIIHU:

3a TMKBUIHU HYXIU € IPEeHopbuuTenHo 5% ot aktuBute PoHOa a ce MHBECTUPAT B OBP30 JIMKBUIHH
(bMHAHCOBH MHCTPYMECHTH.



Kpumepuu 3a nocmueane Ha yejaune Ha UHBeCMUYUOHHA noJaumuKka.

Y. 13. OcHOBEH KpUTEPHH 3a TIOCTUTAHE HA IEUTE Ha HHBECTUIIMOHHATA MOJIMTHKA € JOXOIHOCTTA Ha
®donpa. 3a eranoH (OEHUMApK) O KOUTO CE CHIIOCTABSIT MOCTUTHATATa JOXOMHOCT HA DoHIA € mpuer
nanekca VOLIDEX (VOLIDEX unOexcom Ha CMOUHOCMMA HA eOuH 051 ce USHUCTABA KAMO
MoOupuyupana cpeOHonpemezieHd CMoUHOCI OmM CMOUHOCMUmMe Ha eOuH 051 3a ecexu [oOpoeonen
@ono, cnpsamo omuocumentuss 0N HA aKmusume Ha mo3u oHo 6 obwjama maca om axKmueume Ha
scuuku 0006posonu Donoa. Omuocumennume 0s108e ce ozpanuyasam 0o 20 na cmo, aHar02uyHoO HA
MemoouKama, U3NON36AHA 3d USYUCTABAHEMO HA MUHUMATHAMA 00x00Hocm Ha Donooseme 3a
OONBIHUMETHO 3A0BANCUMENHO NeHCUOHHO ocueypsasane. Cmotinocmma Ha VOLIDEX ce nybnuxysa
edceonesno na cmpanuyama Ha KOH.

IV. OIMCAHUE HA MHBECTUIIMOHHATA IIOJIMTUKA 3A IOCTUI'AHE HA
INIOCTABEHMUTE IEJIN.

060cHO8KA HA UHBECMUYUOHHAMA NOTUMUKA, 6 MOBA YUCIO (hakmopume u 06Ccmosmeicmeama, Koumo
5 onpeoensm:

Ui 14. Hacrosmara MHBECTUIIMOHHA TTOJIMTHAKA € U3TOTBEHA ChOOPA3HO CHEIU(PUKUTE U M3UCKBAHUATA
3a OCBIIECTBIBaHE Ha JIEHHOCTTA IO AOMBIHUTEITHO IEHCHOHHO OcUTypsiBaHe B PerryOnmka bouarapus.

Ueﬂeeomo cmpameeuquKopa3npedeﬂenue Ha akmueume Ha (DOHaa, MUHUMATIRU U MAKCUMAJIHU cPAHUYU
HA OMKJ/IOHEeHue:

Un.15. (1) Pesynratutre oT wHBecTHpaHe Ha cpenctBata Ha ®onpa ce mpeacraBir Ha ChBeTa Ha
nupekTopu oT Hupekuus ,,duHaHcu’ Ha BCsika KaJleHJapHa T'OJIMHA.

(2) (m3m. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTrpane Ha cpeacTrata Ha @onmga, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3UCKBAHUATA 3a JOMYCTUMH BUIOBE U KIACOBE AKTHBH,
KaKTO U HA MUHHMAJHUTEC U MAaKCUMAJHHUTE TPAaHUIM HA OTKIIOHCHHE Ha JOXOJAHOCTTa KbM Kpas Ha
KaJleH/JapHaTa TOAMHA, ONIPe/Ie]IeHN B Wi.13 Ha HACTOAIIaTa MHBECTUIIMOHHA MTOJTUTHKA.

UYn. 16. (1) MakcumanHata eKCIIo3ULKs HA HHBECTHPAaHUTE cpeacTBa Ha DoHIa BBB BalyTa U3BBH JIEB
nim eBpo e He mosede ot 20% ot aktuBuTe Ha DOHAA.

(2) Pemennero 3a moeMaHe Ha BAlyTeH PHUCK € B mpaBoMommmsiTa Ha ChBeTa Ha MUPEKTOPHUTE WU
WznbaHUTEHUTE TUPEKTOPH.

Cneuugbulmu xapakmepucmuku Ha omoenHume Kiacose aKmuel.

Un.17 (u3m. ¢ mportokon Ha CH ot 02.08.2019 r.) CBpBeTHT Ha AUPEKTOPHUTE OAOOpSBA CIHUCHK Ha
crienu(UIHITE XapaKTePHUCTUKU Ha OTICIHUTE KiIacoBe aKTUBU.. CnUCHKBT ce odopmsi KaTo
[Tpunoxenne Nel KbM HacTosIaTa MOJWTHKA W IPEICTaBIsABA HepaslenHa dacT oT Hesd.. He ce
uaeHTuGUUUpaT cenupUIHA U3UCKBAHUSI KbM XapaKTEPUCTHKHU Ha OTJIETHUTE KJIaCOBE aKTHUBHU.

Buodose uneecmuyuu.

Yn.18 (1) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) CpBeTHT Ha TUPEKTOPUTE TIPUEMa CIIUCHK HA
JIOITyCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONPE/IEICHU OT 3aKOHA U KOJIMYECTBEHUTE
OTPaHUYEHUS 32 OTACITHUTE KJIACOBE U BUJIOBE aKTUBH, B KOUTO MOTAT Jia C€ MHBECTUPAT Cpe/ICTBATa
Ha ®onja. CiucbkbT ce odopms kato [Ipunoxenue Ne2 kbM HacTOsIIATA TOJIUTUKA U IPEACTABIABA
HepasjenHa 4acT OT Hesl.



(2) (woma, ¢ mpotokom Ha CJ| ot 02.08.2019 r.) ChHBeThT Ha AMPEKTOPUTE IMpPHEMA CHUCHK C
WHBECTUIIMOHHUTE OTpaHUYEHUs, KOUTO C€ CIa3BaT IMpH MHBECTHpPAHE Ha cpejacTBata Ha DoHpa.
CoucbkbT ce odopmsi karto Ilpumoxenue Ne3d kbM HacTosIaTa TOJUTUKA W TPEACTABISABA
HepasjeHa 4acT OT Hes

Teoepaghcka nacovenocm:

Ui 19. UuBecTunuute B Obirapck QUHAHCOBH MHCTPYMEHTH TPSIOBA J1a ca HE TI0-MaJIKO OT
15% ot aktuBuTe Ha DOHIA, CHOTBETHO MHBECTUIUUTE B YYXICCTPAHHU (DMHAHCOBU WHCTPYMEHTH
cieaBa ga ca He nosede oT 85% ot akrusure PoHa.

Cexmopha ousepcuguxayus:

Wi.20. (m3m. ¢ mporokos Ha CJ1 ot 02.08.2019 r.) OTYNTANKN MUKINIHOCTTa HA MKOHOMUKATA W 0OIITHUTE
Y CUCTEeMAaTUYHH PUCKOBE J[py»XKecTBOTO ce CTpeMH Ja WHBECTUPAa aKTHBHTE Ha Bceku oT DoHIa B
CEKTOpUTE HAa HKOHOMHKATa, KOUTO OMXa IOHECIIN Hail-BUCOKa JTOXOAHOCT. He € HeoOXouMo HanaraHeTo
Ha CEeKTOPHH OTPaHWYEHUS, Thi1 KaTo Mma3apHaTa CUTyallus € H3KITI0UNTEHO uHamMudHa. [Ipunspxaiikn
ce KbM aKTHBHA CTpaTerus Ha ymnpasieHne, QOHABT MOXeE Jla 3aKpHe W3O MO3UIMHUTE CH B Ja/leHa
WHAYCTPUS U JIa T IPEHACOYH, KbM JIpYyTa C TM0-I00pHU MEPCIICKTUBU B KOHKPETHHUS MOMEHT. OCHOBHHTE
CEeKTOpY Ha MKOHOMHMKATA Ca pa3fesieHH, KaKTO CIIeBa:

1. Eneprus;

2. Marepuanu ;

3. [IpomunineHocT;

4. CTOKH OT ITbpBa HEOOXOANMOCT;

5. MapycTpun, Hali-3aBUCUMU 10 OTHOIICHHUE HA MOTPEOUTEICKUTE MPEIOYNTAHHS U

IUKBJIa HA UKOHOMHKATA;

6. 3apaBeoria3BaHe;

7. OUHAHCOBH;

8. HdopMalmoHHN TEXHOJIOTHY;

9. TenekoOMyHUKallMOHHN YCIYTH;

10. KoMyHaJIHA yCITYyTH.

Jlusepcugpuxayusa na nopmebeiing no paznuynu Kiacoge akmusu,

Un.21. (u3m. ¢ mpotokon Ha CJl ot 02.08.2019 r.) pykecTBOTO ce CTpeMH Jia BKJIIOUBa B MOpTQeiina
Ha PoHAA pa3NWYHU BHIOBE aKTHBH, 32 Ja CE HaMalld PUCKBT U Ja Ce MOAOOPSIT MHBECTHLIMOHHUTE
pesynraru Ha noptdeiina. [Ipu ynpasnennero Ha aktuBuTe Ha @onpaa, /[pykecTBOTO 11eIM MOCTOSTHHA
ONTUMM3ALMSA HAa WMHBECTUIMOHHUSA TOPT(HEl B CHOTHOUICHHETO JOXOJHOCT/PUCK Upe3
nuBepcudukanys Ha noprdeina mo rpynu akTUBU U M300p HA MHBECTUIIMOHHU MHCTPYMEHTH U
EMUTEHTH 3a IOCTHraHe Ha BB3MOXKHO Hail-moOpa ouyakBaHa PUCKOBO-TPETErjeHa JAO0XOIHOCT
(BB3BpaILlaeMOCT 3a €IUHHIIA TOET PUCK, CBbP3aH ¢ KHUKATa Ha Ja/IeH eMUTEHT) U [IPH CbOTBETHOTO
CEKTOPHO U PETHMOHAIHO Pa3NpeesIeHUE Ha Ma3apHUs PUCK

Hﬂeecmuuuonrmme OcpaHUuU4YeHu, Koumo ce cna3eanm npu uHeecmupane Ha cpedcm@ama HA @01—!061,’

Un.22. (u3m. ¢ mpotokoin Ha CJ] o1 02.08.2019 r.) pyXecTBOTO cria3Ba MHBECTULIMOHHUTE OTPaHUYCHUS
o [Ipunoxxenne Ne2 u [Ipunoxenue Ne3 KbM HacTOSIIATA TTOJIUTHKA, KOUTO MPEACTABIISIBAT HepasaeHa
yacT OT Hes. B ciyuail, ye WHBECTMIIMOHHWTE OrpaHuveHwus, nmocodenu B [lpunosxkenune Ne2 u
[Tpunoxenue Ne3, ca Hapymenu, JlpyXecTBOTO clie/iBa Jia peAnpueMe JeHCTBUA, Ype3 KOUTO Ja
npusene akTuBuTe Ha DOHIA B CHOTBETCTBHE C TE3W OIPAHMYCHHUS B PAMKHTE Ha IIECT Mecena OT
JlaTaTa Ha MPEBUIICHUE HA CbOTBETHOTO OIPAHUYCHHE.



Cneuu¢ulmu UHBECMUYUOHHU cmipanmecuu uiu cmujoese.

Yn.23. JIpyxecTBOTO Bb3NpHEMa aKTHBHO yNpaBlicHHE Ha WHBECTULIMOHHUS OPTQEiin Ha

®onna. He e HeoOXonuMo mpuiiaraHeTo Ha CTWIOBH OIpAaHMYCHHMS, ThH KaTO Ma3apHaTa CUTYyalus €
U3KIIIOYUTENIHO AMHaMHU4Ha. [Ipuabpxkaiiky ce KbM akTHBHA CTpaTerus Ha ynpasiieHHe, JpyXecTBOTO
MOJKE J1a 3aKpre M3IUI0 MO3ULIUHUTE CH B ONpENeNIeH CTUI U /1A TH IPEeHAacOoud, KbM JPYT ¢ HO-100pu
MEPCTIEKTUBH B KOHKPETHUS MOMEHT.

Ocnosnume cmuose npu uHeecmupaHe ca, KaKkmo cneosa:

1. Yrpasnenue Ha noptdeitnu ¢ Gokyc BpXy KHIDKA Ha OBbP30 pa3BUBAIIM CE CEKTOPH U JTUHAMUYHU
kommmaanm (growth style). OcHOBHaTa XapaKTEepHUCTHKA HA CTHJIA W JBMKEIIl MOTHB Ca OYaKBaHHUATA HA
WHBECTUTOPHTE 32 SKCIIOHCHITUAJICH PHCT HA ONEPATUBHUTE MOKA3aTeIN Ha KOMITAHUUTE, IPEICTABUTEIN
Ha TIEPCIICKTUBHU CEKTOPH.

2. Yrpasnenue Ha mopTdeiinu ¢ Pokyc BbpXy HHBECTUIMN B KHIKA HA KOMIIAHUH B YTBBPJICHH CEKTOPU
W WHIYCTPHUU ¢ A00pH ma3apHu no3unuu (value style). To3u cTri ce onpeaens KaTo Mo-KOHCEPBATHBEH,
3aJaraiy Ha KHHKa eMUTUPAHHU OT TOJIEMHU U (PMHAHCOBO CTAOWITHHM KOMITaHWUU. IHBECTUTOPUTE ClieABAIIN
TO3M CTHJI Pa3udTaT Ha JUBUJICHTHA JIOXOJHOCT, KaTO KalUTAJIOBUTE MEYAION ca OT BTOPOCTEIICHHO
3HAYEHUE B KPATKOCPOUCH TIIAH.

3. YrupasieHue Ha MOpTHEHIn ClieIBaiiKi CTATUCTHYECKU MMOTBBPJICHH MTA3apHH TSHSHITH (momentum
investing). MHBecTuTOpUTE, CIIEABAIM Ta3u CTPATErHs pa3yUTaT, Y€ CTATUCTUYECKA 3HAYMMO
MOBHIIICHWE B IleHaTa Ha JaJeH aKTHB € MPEIIOCTaBKa 3a TO-HATATBHIIHO MOCKBIIBaHE, MOPAIH
HaTpynaHata uHepius. [103UTHBHOTO pa3BUTHE NIE JaJiec Bh3MOXKHOCT 33 pealr3upaHe Ha KalluTalioBa
nevanoa.

THonumuxa no omnowenue Ha UHEeCMUYUUME 6 KOJeKMUBHU UHBCCIMUYUOHHU CXeMU U aIMepHAmueHU
UHBECMUYUOHHU (POHOO0GE:

Uin.24. NHBeCTHIINM B KOJIEKTUBHY HHBECTHIIMOHHU CXEMH CE MPEATPUEMaT 3a IIOCTUTaHe Ha To-100pa
muBepcudukanus Ha moptdeiina Ha DoHNA, KAaKTO U 3a TOBUIIABAHE HA JIMKBUIHOCTTA. IHBeCTUINH
aNTepHATUBHU (OHJIOBE ca C 1e TuBepcupUKaius

THonumuka no omuowenue Ha UHBECTNUYUY 8 UHBECMUYUOHHU UMOTU.

Un.25. (m3m. ¢ mporokon Ha CJ] or 02.08.2019 r.) MHBecTurute B WHBECTUIIMOHHH WUMOTU CE
MpenprueMar 3a To-IIbJITOCPOUYCH XOPU30HT U ca M0-cliabo BONATHIHHU OT (PMHAHCOBUTE MHCTPYMEHTH
THPrYEMH Ha peryIrpaHu nazapu. JpyecTBo MOXKe Ja MHBECTHPA HE TIOBEYE OT 5 Ha CTO OT aKTUBUTE
Ha QoH/Ia B UHBECTUIITMOHHA UMOTH B JbPKABa WICHKA.

He ce momycka mon3BaHeTO Ha WHBECTHUIIMOHHU UMOTH — coOcTBeHOCT Ha DoHma, 32 HyKIUTE Ha
JpyXecTBOTO 1 HA CBHP3aHUTE C HETO JIUIIA.

Tonumuxa no omuowerue Ha CKIY8ane Ha peno coenku u 06pamHu peno C()eJlKu,'

Un.26. (1) (usm. ¢ Ipomoxon na CI om 19.02.2019 2.) ®oHIBT MOXE JIa CKIIIOYBA PETO CIACIKU TPH
yenoBuaTa Ha wi. 179a ot KCO. Lenra e mocturade Ha mo-100po yIpaBlIeHHE HA TAPUIHUTE CPEACTBA,
Npe/IBUJI, Y€ CPOKBT Ha CHICIKUTE HE € MO-ABJIBI OT 6 Mecena. OUHAHCOBUTE aKTHBH, NMPEIMET Ha Pero
CHICJIKHTE, C OTJIel 0COOCHOCTHTE Ha PENo CIACIKUTE Mo cMUChia Ha KoJiekca 3a COIaiHo OCUTypsIBaHe,
HE MPEJICTABISBAT U HE CTaBaT YacT OT akTuBUTe Ha DOH/A, KaTO UMaT YUCTO 0Oe3neunTenHa (HyHKIHSI.
(2) (m3m. ¢ mportokon Ha C/] ot 02.08.2019 r.) DoHABT MMa NMPaABO Aa CKIOYBA PEIIO CACIKUA U OOpaTHU
peno clenku no cMuckiaa Ma §1, an2.1. 15 ot nombanurennure pasnopenou Ha Koxekca 3a conpanto
ocurypsane (KCO).

(3). /noBa ¢ IIporokon na CJ1 ot 19.02.2019 r.; npex. anunes 2, usm. ¢ [Iporokon na CJI ot 02.08.2019
r./. JIpy’)KeCTBOTO € JUIBIKHO Ja CJICN €KEIHEBHO 3a CIIa3BaHETO HAa OrpaHUueHusTa 1o wi. 179a, an. 1
ot KCO u Ha orpaHnyYeHHsATa B MHBECTHIIMOHHATA ITOJUTHKA Ha DOH/Ia 110 OTHOILICHUE Ha PEIO CICIKUTE.



B ciydaii Ha KOHCTaTHpaHe Ha MIPEeBHUILIEHHE Ha OrpaHndeHnATa, GOHIBT € ATHKEH J1a IPUBEIe AKTUBHUTE
cH B choTBeTCTBHE ¢ Kojiekca 3a colrainHo ocurypsiBaHe B 6-MeceueH CpPOK OT JIaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha IUKEUOHUE NAPUYHU CPEOCMBA HA (POHO, OonpedeneH Kamo NpoyeHm om
Hezosume aKmueu,

Un.27. / wam. ¢ Ilporokon nwa CI ot 02.08.2019 r Ilpu HeOmaronmpusTHU yCIOBUS 32 MHBECTHpAaHE
JlpyecTBOTO MOJKe J1a MoAnbpika 10 25 % oT aktuBuTe Ha POHMA B MApUYHU €KBUBAJICHTH.

V. UHBECTUIJMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayus na uneecmuyuoHnume pucKose:

Yn.28 /u3m. ¢ TIportokorn va C/I ot 02.08.2019 r./ UneHTHHULIIMPAHETO U U3MEPBAHETO HA PUCKOBUTE
(dakTopu, CBBP3aHU C OTJIEIHUTE UHCTPYMEHTH B nopTdeitna Ha Donaa ce ochiiecTBaBa ot Otaen
,» YTIpaBJIeHHE U KOHTPOJ Ha Pucka”, cie KoeTo ce n3MepBa eKCIo3uIMATa Ha noprdeiiina KbM Te3u
¢dakropu. Ha 0aza Ha Te3u nannu KoMHUTETHT 10 yrpaBiieHHEe Ha pUCKa B3UMa PEILeHUs 3a JIUMUTH,
TOJIEPAaHTHOCT U YIPABJICHUE HA PUCKOBETE Ha MOPT(EHITHO HUBO.

(2) / m3m. ¢ TIporokon na CJ] ot 02.08.2019 r/ Ciyxutenute B OTen ,,YupaBieHHe U KOHTPOJI Ha
Pucka” ocpliecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAETHUTE HHCTPYMEHTH B mopTdeiina, cboOpa3Ho npuetnte BpTpemnu [IpaBuna 3a npouexypute
3a HaOIIOZIeHNe, U3MEPBaHEe U yINpaBlieHHE Ha PHUCKA, CBBP3aH C MHBECTHIMUTE Ha “‘Jl0OpoBOIIEH
nencuoHeH Goua - beaeme*, ynpasnsasan ot ,,I10/] - BBIEIIE” AJ]

Memoou 3a usmepsane nHa pucka Ha nopmgbeiiia u puckogeme Ha omoeIHume aKmMuelU 8 He2o:

Un.29. (u3m. ¢ nmporokon Ha CJI ot 02.08.2019 r.) PensT 1 M3NOA3BAaHUTE METOJM 3a U3MEPBAHE Ha
UACHTH()UIIMPAHUTE PUCKOBE Ca MOIPOOHO periiaMeHTHpaHu B MpHeTUTEe BhTpemHu [IpaBmma 3a
MIPOIIEAYPHUTE 32 HAOIIOJICHUE, N3MEPBAHE W YIIPABJIICHWE Ha PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
Jlo6poBornen neacuoHeH (Goux - braeme “, ynpasmisisan ot ,,[10/] - FBIEIE” A/l

Pucros npogun na nopmepeiina u morepanmuocm Kom pucka:

Wn.30. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 r.) IlpenBunm pa3nmyHaTa TOJIEPAHTHOCT KbM PHCKa Ha
BCSIKO OCHTYPEHO Juiie, PoHABT Bh3NpreMa OallaHCHpaH MpoduIL.

Ilpasuna u npoyedypu 3a HabmoodeHue, OYeHKA U KOHMPON HA UHBECMUYUOHHUS DUCK BKII0UBAUU
onucanue Ha MmexHume cmpamezuu U ynpasienue Ha pucKa:

Yn.31. (u3m. ¢ mporokon Ha CJ/I or 02.08.2019 r.) JeitHocTTa mo uaeHTU(dULIMpaHE, U3MEpBaHe,
aHaJIM3 U yIIpaBICHUE HA PUCKOBETE, CBBbp3aHu ¢ nopTdeiina Ha PoHaa e moIpoOHO periaMeHTHpaHa
B mpuetuTe BbTpemiHu [IpaBuia 3a mpouenypute 3a HaOMIOJCHNE, U3MEPBAaHE W yIpaBJICHUE Ha
pHICKa, CBbp3aH C WHBECTUIMHTE Ha ,,JloOpoBoseH meHcuoHeH ¢GoHAa - bbaeme®, ympaBnsBaH oT
11Ol - BBAELIE” A/l

Hsnonzeane mna xedocupawu cOerKu-yenu Ha u3noa3eane, 6ud06e COeIKU, puckogeme, KOUmMo we ce
Xedoicupam, pasmepa Ha pUCKO8ama eKcno3uyust, Kakmo u CMmeneH Ha Xeodcupane Ha UH8eCMUyUOHHUme
PUCKO08, c8bp3aHU ¢ uHgecmuyuume Ha Pounoa:

Wn.32. (1) HpyXkecTBOTO MOXe Na CKJII0YBa CAenkd mo @wi. 1796, am. 1 or Komekca 3a commaiiHo
ocurypsane /KCO/ (xemxupaliy CIEIKH) OT KIMETO U 3a CMETKa Ha yIpaBisiBaHUTe oT Hero MoH, camo
C 1IeJ1 HaMaJIsiBaHE Ha WHBECTUIIMOHHUTE PUCKOBE, CBBP3aHU ¢ akTuBUTE Ha DOHA.



(2) Caenkure o an.l ca prouspcu, onuuu, GOPybPAHN BaATyTHH JOTOBOPH WM JTOTOBOPH 3a JIMXBCH
cyar.

(3) (noBa ¢ mporokon Ha CJ] ot 02.08.2019 r.) PuckoBeTe, KOUTO IIE CE€ XEIKUPAT Ca JINXBEH PHUCK,
BAJIYTEH PUCK U IIEHOBU PHUCK.

PasmepbT Ha pricKkOBaTa EKCTIO3UIIHS MO XEJHKUPAIINTE CICTTKA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3IIbIHEHUE Ha 3aJ[bJDKCHUSITA Ha HACPEIIHWUTE CTPaHW MO BCHUYKH XEDKHUPAIIN CHCIKH U
cymarta OT CTOMHOCTHTE Ha Ma3apHUs PUCK Ha XEJDKUPAIIUTE HHCTpyMeHTH. PazMepbT Ha prckoBaTa
EKCTIO3MITHS 110 XEHKUPAIUTE CICTKA HE MOXE JIa Ha/IBUINIaBa CTOMHOCTTAa HA HETHUTE aKTUBH Ha
donnma.

(4) (noBa ¢ mporokon Ha CJI ot 02.08.2019 r.) Crenen/HuBo/choTHOMICHUE Ha Xemkupane (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBBP3aH C MHBECTUITMUTE HA (DOHA € ChOTHOIIICHUETO MEXTY
pUCKOBATa €KCIO3UIIUS MO XEKUPAIIUS NHCTPYMEHT U CTOMHOCTTA Ha PUCKOBAaTa €KCHO3UIIUS 10
XEKUPAHUS aKTHUB.

Tlpedsudenu deticmsust 3a uz36526ane Ha MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PelmUuHeU U Iuyamad,
KOUMO 2U NPUCHLAICOAM.:

Un.33. (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 1.) Ilpu ceMueHus [pyKeCTBOTO HE ce MPeAoBepsIBa Ha
KPEAUTHUTE PEUTUHTH TNPU W3BHPIIBAHETO HA WHBECTUIMUTE CU B JBITOBU HHCTPYMEHTH, 0€3
HETMPEMEHHO JIa U3BBPIIBAT CBOU COOCTBEHHU OIICHKU Ha KPEAUTOCIOCOOHOCTTa HA EMUTEHTHTE Ha TE3H
JBITOBH WHCTPYMEHTH, B KOMTO cMsTa Ja uHBectupa. Chimo Taka J[pykecTBOTO MOXKE Jia W3IMON3Ba
M3M0JI13Ba U3MEHEHHUETO B IIeHaTa Ha cyama 3a 3ammura oT kpeauteH puck (CDS) Ha chOTBETHUTE
E€MUTEHTH.

VI. YCJIOBUSA, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IVIEXKIAHE HA
MHBECTUIIMOHHATA IIOJIMTUKA.

OL;EHKCI Ha egbekmueHocmma HA UHeeCcMuUuyuoHHama noaumuxka.

Ui 34. (1) (moBa ¢ npotokox Ha CJ] ot 02.08.2019 1.) Onenka Ha e)eKTUBHOCTTA HA HUHBECTUIIMIOHHATA
TIOJINTHKA CE U3BBPIIBA Ype3 MOoI3BaHEeTO Ha eTanoH (beHumapka) mo wi. 13. 1 ce U3BBpLIBA HA Kpas HA
BCSIKO TPHMECEUHe.

(2) (noBa ¢ mporokous Ha CJ ot 02.08.2019 r.; u3m. ¢ npotokoxn Ha CIT ot 18.08.2020 r.) B ciyuaii, ye
Ha Kpasi Ha BCSAKO KaJICHIApHO TpUMECeUHe pa3linKaTa Ha IOXOJHOCTTa Ha mopTdeiina Ha PoHaa
e nmo-Hucka ¢ 4% wnm no-sucoka ¢ 4% ot benumapka 12 tpumeceuus Hazaa, KomutersT 1o
WHBECTUINH yBefoMsBa ChbBeTa HA TUPEKTOPUTE U TIpeiara 1a ObaaT 00ChICHN MPUYUHUTE 32
OTKJIOHCHHETO W IIPH HEOOXOIMMOCT KaKBU JEHCTBUATA J1a ObIAT MPEATPHUETH.

Ipoyedypu u kpumepuu 3a npepazenexcoare Ha UHBECMUYUOHHAMA NOJUMUKA:

Un.35. Komurera mno HWHBECTULMH MPEepasriekaa HWHBECTULMOHHATA TOJUTHKA MO OTHOLICHUE
MPUHLMIUTE Ha yrpaBieHne Ha DoHIa BcsKa roguHa WM He3a0aBHO Clie]] HACTHIIBAHETO HA BCSKA
CHINECTBEHA MMPOMSHA Ha 3aKOHO/IaTEIHATA M NKOHOMUYEeCcKa 0OCTaHOBKA.

Hpouedypu 304 8vBedcoane Ha npomMeHU 6 UHeeCMmuyuorHHama nojaumuKka.

Yn.36. Komurera no HWHBCCTULIMN TIpU HeO6XOI[I/IMOCT OT IPOMCHHU, U3TrOTBA MOTUBUPAHO NPCATIOKCHUC
a0 CobBera Ha AUPCKTOPU HaA I[I)Y)KCCTBOTO 3a IpUEMaHC Ha IIPOMCHHU B MHBCCTUIITMOHHATA MOJIUTUKA



VII. BAKJIFOYUTEJIHU PA3IIOPEJIBU.

Wn.37. (1) H Yn.37. (1) Hactosimara MHBecTHIIMOHHA MOJTUTHKA ¢ mpuera ¢ Pemenne Ha ChBera Ha
mupekropute Ha ,,J[IO[ bpaeme™ AJl nmo IIporokon ot 16.01.2019r.; u3m. ¢ Ilporokon Ha CJI ot
19.02.2019 r.; uam. ¢ mpotokoia Ha CJ] ot 02.08.2019 r.; u3m. ¢ npotokon Ha CJ{ ot 18.08.2020 r.

(2) C mpuemaneTo Ha HacTosmara MHBECTHUIITMOHHA TOJWUTHKA OTMEHS JCWCTBaIaTa 0 Jarara Ha
BIIM3aHE B CHJIa Ha HacTosmara MHBeCcTHIIMOHHATA moJuTHKa ¢ HamMeHoBanne MTHBECTUIIMOHHA
[NOJIMTUKA HA ,,JOBPOBOJIEH INEHCHUOHEH ®OH/- BBJAEHIE®“ A/l mo ITpotokon Ne 14 ot
08.06.2015r. m m3Mm. ¢ mpotokoi Ha CJI ot 09.10.2018 T.

Ipunoxcenue No 1 koM MuBecTuninonna nonutuka Ha JI1d- bwaeme (Hosa ¢ mporokon ua CJI ot
02.08.2019.)

1
CHGLII/I(l)I/I‘-IHI/I XapakTCPpUCTUKHU Ha OTACIIHUTE KJIIaCOBE aKTUBH.
1. Z[’bp)KaBHI/I OCHHH KHHUXKA - Z[’LJ'IF OBU LICHHH KHUWXXA, U3OAACHU U I'apaHTHPAaHU OT
AaacHa AbprKaBa.
2. KOpHOpaTI/IBHI/I O6J'II/IFaI_II/II/I - I[TJJ'IFOBI/I HNCHHU KHHWXKA, U3JaICHU U rapaHTUpPaHU
OT JaJ€HO IOPUINYCCKO JIUIIC.

2a. OO0e3nedeHrn KOpPHOpPATHBHH OOJHUTaliil - eMHCHs OOJHUTranuu, KOsATO €

oOe3reyeHa B pa3mep He o-Marbk oT 110 Ha cTO OT CTOMHOCTTA Ha B3EMaHHSITA 110

TIIaBHUIATa, ¢ oOe3nedeHne chriacHo wi. 1003, am. 1 ot 3akoHa 3a MyOIMYHOTO

npeJUlarane Ha IeHHU KHIKA.

3. OGnuranuy, U31a€HN OT OpPraH Ha MECTHAaTa BIACT - J[BITrOBM IIEHHH KHHXA,
M3JIaZICHH OT OpraH Ha MECTHATa BJAcT Ha:

a) IbpKaBa YWICHKA;

0) TpeTa appikaBa, onpeeneHa ¢ Hapeaoa Ha Komucusita 3a puHAHCOB Ha30p, KaTo

B TO3M CiIy4ail oOnuranuure TpsiOBa Ja MMAaT WHBECTHIIMOHEH KPEAUTEH PEUTHHT U

Jia ca IPUETH 32 THPrOBUS Ha PETYJIHNPaH a3ap B AbpKaBa WICHKA WK Ha OHUIHATICH

nasap Ha (oHZOBa Oopca, WM Ha JPYr OpraHW3WpaH Ma3ap B TpeTa IbpiKaBa,

(YHKITMOHUPAII PEIOBHO, TIPU3HAT M ITyOJIUIHO TOCTHIICH;

B) TpeTa JbpiKaBa, U3BHH IMOCOYEHNUTE B OykBa "0", KaTO B TO3M CiTydail 00IuTranunTe

TpsOBa Ja IMaT WHBECTHIIMOHEH KPEIUTEH PEUTHHT | Ja ca MPHETH 332 ThPTrOBHs Ha

peryaupaH mnasap B Jbp)kaBa 4ICHKA;

4. AKIIUY — [IeHHA KHHTA, KOSITO € HOCUTEIT Ha TIPaBO Ha COOCTBEHOCT BHPXY KaluTalla
Ha JIaICHO aKIIMOHEPHO JPY>KECTBO.

5. KonekTrBHA MHBECTUIIMOHHA CXEMa €:

a) mpennpusTHe Mo cMuchiaa Ha § 1, T. 10 OT TOIBIHUTETHUTE pa3nopeadn Ha
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE HMHBECTHIIMOHHU CXEMU WU Ha JPYyru
NPENPUATHS 32 KOJIEKTUBHO HHBECTHPAHE;
0) mpeanpusTHE 32 KOJEKTUBHO WHBECTHpAHE ChIIacHO wi. 38, am. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJEKTUBHUTE HMHBECTHIIMOHHU CXEMU W Ha JPYyTu
MPENNPUITHS 32 KOJICKTUBHO HHBECTUPAHE. .

6. AJICUL] - AxumoHEpHO IPYKECTBO ChC CIElMaiHA WHBECTUIIMOHHA N 3a

CEKIOPUTH3UPAHE HA HEIBUKUMH UMOTH WUJIM B3€MaHUsI.



7. Bror B 6aHKa - MapuyHHU CPEACTBA, MPEJOCTABEHU 3a CbXPAaHEHHUE B KPEIUTHUTE
YUPESKICHUS M TMOJJIekKAIld HAa BbH3CTAHOBSIBAHE HAa BHECJIOTO TU JIMIE IMPH
MpeIBAPUTENTHO YTOBOPEHH YCIOBUSI.

8. THBECTUIIMOHEH UMOT - MHBECTUIIMOHEH UMOT MO CMUCHIAa Ha MexXIyHapoaeH
cueToBojieH cTanaapt 40.

THpunoocenue Ne2 kom Huneecmuyuonna noaumuxa ua ,,JJIIO-bvoewe (u3m. ¢ [porokon na CJ] ot
02.08.20191.)

Cnucvk Ha 00nycmumume UHBECMUUUOHRU UHCMDYMEHmMU, 6 pamKume,
onpedeﬂeuu om 34KOoHa

1. ABNATOBM NICHHU KHIKA, U3J1a/ICHU WM TApAaHTUPAHU OT:

a) IbpKaBa WICHKA, 33/IbJDKCHHUATA 110 KOUTO CHhCTABIISIBAT JABPJKABEH JBJT, WU OT HEHHATa
LEHTpasiHa OaHKa,

0) EBpomeiickata nenTpamHa 6anka win oT EBporelickata MHBECTHIIMOHHA OaHKa;

B) TpeTa AbprKaBa, ONpeeieHa ¢ Hapea0a Ha KOMUCHSATA, 3aIbJDKCHHUATA TI0 KOUTO CHCTABIISBAT
IbpKaBeH JIBJIT, WIN OT HeWHaTa IeHTpajiHa 0aHKa, KOMTO ca MPHUETH 32 ThProBUs Ha PeryIupaH
masap B JbprkaBa WieHKa WK Ha odunmaneH nasap Ha (GoHIoBa Oopca, WIKM Ha IPYT OpraHU3UpaH
masap B TpeTa AbpikaBa, (PyHKIIMOHHUpAI peIOBHO, TPU3HAT U IyOJIMYHO JOCTHIICH;

r) TpeTa Abp)KaBa M3BbH MOCOYEHUTE B OykBa "B", 3aJbJDKEHHUATA MO KOUTO CHCTABIISABAT
JbpKaBeH JIBJIT, WIKM OT HeWHATa IeHTpaliHa 0aHKa, KOMTO Ca MPHUETU 3a ThProBUs HA PEryIupaH
naszap B AbpiKaBa YICHKA;

1) MeKAYHAPOJHH (PMHAHCOBH OpPraHHW3allii, KaTo B TO3M CIIydail IEHHUTE KHUXKa TPsiOBa J1a
UMaT UHBECTUIIMOHEH KPEIUTCH PEUTHHT;

2. obnuranuu, u3gaaeHu OT:

a) OpraH Ha MECTHaTa BJIACT Ha JbPKaBa WICHKA;

0) opran Ha MecTHaTa BJAacT Ha TPeTa JbpkKaBa, ONpe/eNieHa ¢ Hapeada Ha KOMUCHSTA, KaTo B
TO3M cilydail oOnuranuuTe TpsAOBa Ja UMAaT MHBECTHIIMOHEH KPEAUTEH PEUTHHT U J1a ca MPHUETH 3a
THPrOBUS HA PETYIUPaH Ma3ap B AbprKaBa WICHKA WM Ha oduiinaneH naszap Ha GoHmoBa 6opca, nin
Ha Jpyr OpraHu3MpaH naszap B TpeTa AbpKaBa, (PyHKIMOHHpAI PEAOBHO, NMPHU3HAT U MyOIUIHO
JOCTBIICH;

B) OpraH Ha MeCTHaTa BJIaCT Ha TpeTa JAbpkKaBa, U3BbH MOCOUYEHUTE B OykBa "0", KaTo B TO3U
cllyyail oOiuranuute TpsiOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPUETH 3a
THPrOBUS Ha PETYJIMPaH Na3ap B AbpKaBa YICHKA;

3. KOpIOpaTHUBHU OOJIUTAIINH, U3/1aICHU WM TapaHTHPaHH OT OaHKH ¢ Hax 50 Ha CTO ABPKaBHO
ydJacTHe, MOIY4HITH pa3pelIeHue 3a N3BbpIIBaHe Ha O0aHKOBA JEHHOCT CHIIIACHO 3aKOHOIATEIICTBOTO
Ha JIbpXKaBa WICHKa, ¢ IeJ (UHAaHCHpaHe Ha TBITOCPOYHH U CPEIHOCPOYHHM HMH(PPACTPYKTYpHHU
MIPOEKTH, 32 KOUTO B PEUICHHETO Ha OOIIOTO ChOpaHWEe Ha AaKIMOHEPUTE U B MPEIOKEHHETO 32
CKJIFOUBaHE Ha OOJMUTaI[IOHEH 3aeM € MOETO 33 bDKCHHE J1a Ce MCKa IPHeMaHe | J1a ObJaT NpHeTH
3a THPrOBHs HA PETYJIMPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-IBIBTI OT 6 Mecela OT U3/1aBaHETO
um;

4. KOpIIOPATHBHU OOJIUTAIINH, TIPUETH 33 THPTOBHS Ha!

a) peryjMpaH na3ap B AbpKaBa YICHKA;
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0) odunmaneH mazap Ha GoHIOBa OOpca WM Ha JIPYT OpraHU3WpaH Ia3ap B TpeTa JAbpiKaBa,
(GYHKIMOHUpAI] PEIOBHO, MPU3HAT U MYOIMYHO JOCTBICH, KaTo oOiuramuuTe TpsiOBa aa MMat
WHBECTUIIMOHCH KPEIUTCH PEUTHHT;

5. BIOTOBE B OaHKH C MHHUMAJICH KPEIUTEH PEUTHHT, KOUTO UMAT MPABO Ja U3BBPIIBAT

JICMHOCT Ha TEPUTOPHATA HA JbPKaBa WICHKA;

6. aKIUK, Pa3JIMYHU OT KUK Ha IPEANPHUITHAE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B TIpaBa
WM BapaHTH IO TAX:

a) TBPTYBaHU Ha PETyJIHMpaH rasap B IbpKaBa WICHKA;

0) TepryBaHu Ha OQUITHATICH Mazap Ha GoHI0Ba OOpca WK Ha IPYT OpraHU3MpaH Mas3ap B TpeTa
IbpKaBa, (QyHKIIMOHHUPAI PEIOBHO, MPU3HAT M MyOJIMYHO TOCTBIICH, KaTO aKIMHUTE TPsAOBa Ja ca
BKJIIOYECHHU B MHACKCH Ha TE3U Ma3apH;

B) NMPHUBHWJICTUPOBAHH aKI[UM HA EMUTCHT, YUHTO AKIUU Ca BKIFOUEHH B MHJIEKCUTE MO OyKBa
"6";

7. aKkuuMW, TMpelaraHd TpH YyCJIOBUSATA HA IIBPBUYHO MyONMYHO TMpeajaraHe o
3aKOHOJIATEJICTBOTO Ha IbPKaBa WICHKA, 33 KOETO € 0JJ00pEH U IMyOJIMKYBaH MPOCIIEKT, MPEIBIKIAI
3aJbJDKEHUE J]a C€ MCKa NPUEMaHe Ha aKIMHUTE W T Ja ObJaT MPUETH 3a THPrOBHS HA PETyIHpaH
masap B AbpikKaBa WIEHKA B CPOK HE MO-IBIBI OT 12 Mecena OT U3/1aBaHEeTO HM;

8. olOmuranuuy, mpenjgaraHd IPH YCIOBUSATa HA IIBPBUYHO IYOJWMYHO TpejajaraHe Iio
3aKOHOJATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0JJ00peH U IMyOIMKyBaH MPOCIIEKT, MPEIBIKIAI]
3a]bJDKEHHE J1a Ce MCKA ITpUeMaHe Ha OOJUraiuTe 1 Te Aa ObIaT IPUETH 3a ThPTrOBHS HA PpETyIUpPaH
mas3ap B AbpikKaBa WIEHKA B CPOK HE MO-IBIBT OT 12 Mecena OT H3/1aBaHEeTO HM;

9. o0e3revyeHn KOPHIOPATUBHYU OOJIUTAIIMK, 32 KOUTO B PEIICHUETO Ha OOMIOTO ChOpaHHE Ha
aKIMOHEPUTE U B MPEUIOKESHUETO 3a CKIIIOYBAHE HAa OOJIHMTallMOHEH 3aeM € IMOETO 33 bJDKEHUE Ja Ce
WCKa MpHUEMaHe U Te Ja ObJaT MPHETH 3a ThPrOBUS HA PETYJIMPAH Ma3ap B CPOK, HE MO-IBIBT OT 6
Mecela OT U3/IaBaHeTO UM, M 332 KOUTO € MPEBUICHO J1a OBIaT ChOTBETHO MPHUIaraHu U3UCKBAHHUATA
Ha 3aKoOHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHIKa OTHOCHO JTOBEPEHUKA Ha OOJIUTalluOHEPHUTE
1 o0e3revyaBaHe Ha MyOJIMYHA eMHUCHS OOJTUTaINH;

10. aknum Ha:

a) JPYXKECTBO ChC CIELHalHA WHBECTUIMOHHA IIeJl, JHMIIEH3UPaHO MO pena Ha 3aKkoHa 3a
JpYy>KeCTBaTa ChC CIEIMAIHa HHBECTUIIMOHHA I1eJ1, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIIBIHUTETHUTE
pasnopendu Ha 3aKoHA 3a MyOJUYHOTO MpeAiaraHe Ha IIeHHU KHIXKA, U3/1aJICHU [IPH yBeIUYaBaHe
Ha KaluTaa Ha APYKECTBOTO;

0) npeAnpusTAE 3a KOJCKTHBHO MHBECTHPAHE, YAHTO M3KIIOUUTENICH MPEIMET Ha JIEHHOCT ¢
WHBECTUPAHE B HEABIKUMH UMOTH, TIOJTYYMIIO pa3pelieHue 3a U3BbPIIBAHE HA JEHHOCT CHIVIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BbPXY KOETO CE OCBIIECTBSIBA HAI30P, H KOUTO Ca MPHETH
3a THPTOBUSI HA PETYJIUPaH Ma3ap B IbpKaBa WICHKA,

11. akuuy W/wim UI0BE HA KOJEKTHBHA MHBECTHIIMOHHA CXEMa ChC CEJANIMINE B Jbp)KaBa
YJICHKa WJIM B TPETa IbprKaBa, ONpeziesieHa ¢ Hapeaoa Ha KOMUCHSATA,;

12. akuuu W/uay JsU10Be Ha aNTepHATHBHU MHBECTUIIMOHHM (POHIOBE, YIPABISBAHHU OT JIUIIE,
MOJTYYMJIO pa3pelieHne chriacHo u3uckBaHusaTa Ha JlupektmBa 2011/61/EC wa EBpomeiickus
napiameHT 1 Ha CbBera oT 8 1onm 2011 r. OTHOCHO JHMIATa, YIPABJISBAIM AITEPHATUBHU
WHBECTHIIMOHHU (oHI0Be W 3a u3MmeHeHue Ha aupekTuBu 2003/41/EO m 2009/65/EO wu nHa
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronu 2011 r.);

13. MHBECTUIIMOHHH UMOTH B IbPKaBa WICHKA.

14. npyru MHAHCOBU MHCTPYMEHTH, B KOMUTO MOTAT Ja ObJIaT MHBECTUPAHH aKTHBU/CPECTBA
Ha DoHJa, ChOOPA3HO MPUIIOKUMOTO 3aKOHOIATEIICTBO.
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II. KosimyecTBeHH OrpaHUYCHHUS 32 OTACJHHUTE KJIACOBEe M BUI0BE AKTUBHU

(1) He moBeue oT 5 Ha CTO OT akTUBHUTE Ha (JOHJA MOTaT J1a ObAAT MHBECTHUPAHU BHB

(hMHAHCOBM MHCTPYMEHTH, U3/IaJICHHA OT €IMH EMHUTEHT. B ToBa orpanndcHue:

1. He ce BKIIIOYBAT ABJITOBUTE IIEHHU KHIKA 110 Pasmen I, 1. 1, OykBu "a" u "0";
2. HE ce BKJIIOYBAT JBITOBUTE IIeHHW KHIka mo Pasmen I, T. 1, OykBa "B" ¢
WHBECTHUIIMOHEH KPEUTEH PEUTHHT;
3. KoraTto eMHUTEHTHT € OaHKa, ce BKJIIOYBAT W BIoroBere Ha (oHIa B Tazu OaHKa,
CTOMHOCTTa Ha OOPAaTHUTE PETo CHENKH ¢ Hes 1o wi. 179a, an. 1 u cToliHOCTTAa Ha
HETHATa €KCIO3UIUS MO (OPYbPIHUTE BATYTHU JOTOBOPU M JOTOBOPUTE 3a JTUXBEH
cyar KbM ChIllaTa 0aHKa;
4. KOraTo eMUTEHTHT ¢ (PMHAHCOBA MHCTUTYITHS, C€ BKJIIOYBA U CTOWHOCTTA Ha HETHATA
eKCTo3uIus Mo GOpybPAHUTE BATYTHU JOTOBOPU M JOTOBOPUTE 3a JIMXBEH Cyarl KbM
Hesl.

(2) OGmara cTOMHOCT HAa WHBECTHUIIMHATE Ha (JOHIA BHB (DMHAHCOBM MHCTPYMEHTH, U3MIAJCHHA OT
JIpy’KeCTBa OT €JHa Ipyla U JIMLATa, ¢ KOUTO TE3H APY’KECTBA CE HAMUPAT B TECHU BPB3KH, HE
Moxe fa npesumana 10 Ha cTo oT akTHBUTE HA oHAA. B TOBa orpannyeHne ce BKIOYBAT H:
1. BroroBete Ha (hoHmA B OaHKHU OT Tpynara U B OAaHKH, KOUTO CE€ HAMHpAT B TECHU
BPB3KHU C IPY’KECTBA OT IpyIaTa, CTOMHOCTTa Ha 0OpaTHUTE Peno cAeaKu mo wi. 179a,
an. 1 ¢ Te3u GaHKU U CTOMHOCTTA HA HETHATa €KCIO3UIMS KbM TSIX 1O (GOPYybpAHHUTE
BaJIyTHU JIOTOBOPH U JIOTOBOPUTE 3a JIMXBEH Cyall;
2. CTOMHOCTTAa Ha HETHAaTa EKCIO3ULUsA TOo (HOPYbpAHUTE BaJyTHU JOTOBOPU U
JIOTOBOPHUTE 3a JHMXBEH Cyan ¢ (PMHAHCOBM HMHCTUTYLUHU OT rpynata U (UHAHCOBU
WHCTHUTYLIMH, KOUTO C€ HAMHUPAT B TECHU BPB3KU C JPYKECTBA OT Ipymnara.
(3) He noBeue oT 5 Ha CTO OT aKTUBUTE Ha (OHAA MOTAT 2 OBIAT UHBECTUPAHH BHB BIOTOBE B
enHa O6aHka 1 He moBede oT 50 Ha cTo B OAHKOBH JIETIO3UTH OT aKTUBHTE Ha POHA.
(4) He moBeye oT 2 Ha CTO OT aKTUBUTE Ha OHA MOTaT 1a ObAaT HHBECTHUPAHU BHB (PMHAHCOBU
nHCTpyMeHTH o Paznen [, 1. 7.
(5) He noBeuye ot 3 Ha CTO OT aKTUBUTE Ha OHIA MOrat Ja ObAaT HHBECTHUPAHU BbB (PUHAHCOBU
uHCTpyMeHTH 110 Paznen I, T. 8.
(6) He nmoBeye oT 2 Ha CTO OT aKTUBUTE Ha (POHA MOrar Ja ObAaT HHBECTHUPAHU BbB (PMHAHCOBU
uHCTpyMeHTH 110 Paznen [, T. 9.
(7) He noseue ot 10 Ha cTO OT akTUBUTE HA (POHIA MOTAT J1a ObJAaT UHBECTHUPAHU BbB (PMHAHCOBU
uHCTpyMeHTH 110 Paznen I, T. 10, kaTo He mMoBedYe OT 2 Ha CTO OT aKTUBUTE HA CHOTBETHUS (HOHIT
MOraT J1a C€ MHBECTHpAT B JPYKECTBA ChC CIELMATIHA WHBECTULIMOHHA €N, CEKIOPUTU3HPAIIH
B3EMaHH,
(8) He moseue ot 10 Ha cTO OT akTMBUTE HA (hOH/IA MOTAT Ja ObIaT MHBECTHPAHH B JSUTOBE FITH B
aKIIMM Ha KOJIEKTUBHU WHBECTHLIIMOHHM CXEMH, YIPAaBIsABaHU OT €QHO M CBUIO YNpaBIsIBAILO
JIpy’ecTBO U He noseue oT 50 Ha cTo oT akTuBUTE HAa DOHAA.
(9) He noBeuye oT 2 Ha CTO OT aKTUBUTE Ha (OHIA MOrat Ja ObAaT HHBECTUPAHU BbB (PUHAHCOBU
uHCTpyMeHTH 1o Paznen [, T. 12.

10. He noBeue ot 70 Ha cto or aktuBuTe Ha DoHma morat nma Obaat wHBecTHpanu B Pazmen |
1.1.0ykBH ,,a°%, ,,0° 1 ,,B*.

11. He moBeue ot 50 Ha cto oT akTuBUTe HA DOHAa Morar Aa Ob1a uHBecTUpanu B Paznen [, 1.6

12.He moBeue ot 60 Ha cto morat na Pasnen I, T.4.
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[Tpunoxxenne Ne 3 kpMm MuaBecTHmonna monmuruka Ha JII[1P- beaeme (HoBo ¢ [IpoTokon Ha C/] ot
02.08.2019r.)

L I/IHBCCTI/ILII/IOHHH OTpaHUYCHUA OTHOCHO HpI/I,I[06I/IBaHeTO Ha (I)I/IHaHCOBI/I HHCTPYMCHTH.
1. CpeILCTBaTa Ha ¢)0H):[a HC Morat Ja 6’]3[[3.’1' HWHBCCTHUPAHU BbHB!:
1.1. (I)I/IHaHCOBI/I HHCTPYMCHTH, U3AAACHU OT HPY)KCCTBOTO HJIN OT CBBP3aHUTEC C HEA JIMIIA,

1.2. ¢unaHCOBM MHCTPYMEHTH, M3Ja/eHN OT OaHkara-moneuuten Ha DoHna WM Juna, KOUTO ce
HaMUpaT B TECHU BPB3KHU C HES,;

1.3. BnoroBe B 6aHKa, KOATO € CBbP3aHO JIUIE C I[py}KGCTBOTO 5

1.4. akuu u/vim IUT0BE Ha KOJIEKTHBHA MHBECTHIIMOHHA cxema 1o Pasgen I, T. 11 ot [Ipunoxenne
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH Qo 1o Pazmen I, T. 12 ot [Ipunokenne No2, yripaBisiBaHH
OT CBBP3aHoO ¢ [[pykecTBOTO JHIIE;

1.5. (bI/IHaHCOBI/I HHCTPYMCHTH, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. ®OHABT HE MOXKE Ja IPUA0ONBA aKTHUBH OT:
2.1. lpyXecTBOTO;
2.2. cBbp3anu ¢ JpyKecTBOTO JHIIA;
2.3. npyr ynpasisiBal oT pyxkecTBOTO (POHJI 32 JOMBJIHUTEIHO IEHCUOHHO OCUTYPSIBAHE;
2.4. Gankara-niorneyunrena Ha PoHJA WK OT JIMLA, KOUTO C€ HAMUPAT B TECHU BPB3KHU C HES;
2.5. nuie, CKITIOYMIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYATAIIMA OTHOCHO ()MHAHCOBU MHCTPYMEHTHU
¢ JpyxecTBOTO WM OT JIMIa, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;
2.6. KOJIEKTHBHA WHBECTUIIMOHHA CXE€Ma WJIM JIPYro MPEeANpHUsITHE 3a KOJEKTUBHO HHBECTHpAHE,
YIPaBIsABaHU OT CBBP3AaHO C JpyKecTBOTO JHIIE.
3. 3abpanara 3a mpumoOWBaHe 1O T.2 HE CE€ MpWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJETKa Ha
perynmpaH ma3ap B IbpkKaBa WiICHKAa WJIM Ha OQHIMalieH ma3zap Ha GoHaoBa Oopca, WM Ha IpyT
OpTraHU3MpaH Masap B TpeTa IbpxKaBa, GYHKIIMOHUPAI PEIOBHO, TPU3HAT U MyOIUYHO JOCTHIICH.
4. Jlpy’)kecTBOTO HE MOXKE Jla M3BBPIIBA KbCU MPOAAKOM M MapXHH TMOKYNKH Ha (PUHAHCOBHU
MHCTPYMEHTH 3a CMeTKa Ha (oHAa.

II. NTHBECTUIIMOHHYU OrpaHUYEHUS OTHOCHO MHBECTHUIIMU B €IMH EMUTEHT.

1. ®oHaBT HE MOXKeE J]a IpUTEXkaBa MMoBe4e OT 7 Ha CTO OT aKLMUTE C MPABO Ha IJIac Ha eIUH
E€MUTEHT.

2. dpyxectBoTo 1 POHIBT HE MOraT Ja MpUI0OMBaT aKUWHU, U3AAIEHU OT €AUH €MUTEHT, U
aKIUH/ IUT0BE, N3a/IEHU OT €IHO MPEINPUATHE 32 KOJIEKTUBHO HHBECTHPAHE.

3. ®oHaBT HE MOXKeE Ja MIPUTEKABA IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
E€MUTEHT.

4. ®oHIBT HE MOJKE J1a TIpUTEXaBa moBede oT 20 Ha CTO OT eHa EMHUCHS OOJIUTAITHH.

5. ®oHABT HE MOXKE Na MPUA0OWBa TOBEYe OT |5 Ha CTO OT aKIUHUTE/ISIIOBETE HA €IHA
KOJIEKTMBHa HWHBECTULHOHHA cxema 1o I[lpunoxenue Ne2 Pazmen I, 1. 11. B To3m cayuwait
orpanuyeHusTa o 1.1 u 1.3 He ce mpuarar.
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6. [Ipy’KecTBOTO M yHpaBJIsIBAHUTE OT HEro (POHIOBE 3a JOIMBIHUTEIHO 33TBDKUTEITHO MEHCHOHHO
OCUTYpsIBAaHE HE MOTAaT MOOT/IEIHO JIa TPUI00MUBAT MOBEYE OT 7 HA CTO OT aKLIUUTE/ASII0OBETE Ha €JHO
peAnpusTHe 3a KOJeKTUBHO nHBecTupane o [Ipunoxenne Ne2 Paznen I, T. 10 u 12. B To3u cyuait
orpanuyeHusTa o 1.1 u 1.3 He ce mpuarar.
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