WHBECTULIMOHHA TIOJUTHAKA HA ,,[IPO®ECAOHAJIEH
MEHCUOHEH ®OH/I- FBJAEIIE“ Al

I. ObIII1 ITOJIOKEHU A

Un.1. HacTosmusT JOKYMEHT ONpeesiss OCHOBHUTE XapaKTepUCTUKH U MIPUHLUIIN Ha HHBECTHUIIMOHHATA
MOJIMTHKA MIPH YIPaBIEHUETO HA akTUBHTE ,,[Ipodecnonanen [lencnonen @oun-braeme (Hapuuan mo
nony ,,PoHna®), ymnpamisBaH B ChOTBETCTBHE C IPUJIOKHMATa 3aKOHOBa ypemda M B HMHTEpPEC Ha
OCHUT'YpPEHMTE JIMLIA.

Yn.2. (m3m. ¢ mporokon Ha CJ[ ot 02.08.2019 r.),IleHcnoHHOOCUTYpHUTETHO ApYKecTBO-bbaerme
“A((mapmuano mo pomny ,IIOA-bememe “AJl wmm JlpyxkecTtBoTo) ympasisBa ,lIpodecronanen
[Mencuonen ®oua-bracme “(,,[II1P-bracime ).

Un.3. CpencrBata Ha @OHAA ce MHBECTHPAT B MaKCHMAaJIEH MHTEPEC Ha OCHUTYPEHHUTE JIUIAa U B ITBIHO
CHOTBETCTBHE CbHC 3aKOHOBUTE HU3HUCKBAaHUS U OrpPaHUYCHHUSA, IpPU Cla3BaHE HA MNPUHIUIUTE 3a
HAJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEpCH(HUKAIISL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHMHOCT U HA HHBECTUIIMOHHATA
MHOJIMTUKA HA ®OH/IA.

Pasnuwa na omeosopnocmu u npoyec Ha 83emane Ha UHBECIMUYUOHHU PeueHUs.: ped U HAYUH 3 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, @ m.4. JuYamd, OMe0BOPHU 34 U320MEAHE Ha
NPeONoAHCeHUS U AHATU3U, KOHMPOJL 6bPX)Y USNBIHEHUETO, JUYAMA, KOUMO 20 OCOUWECEAEAM U MeXHUme
@dyHKYUU U OM20BOPHOCIU:

Un.4. (1) ApyxecTBOTO M3BHPIIBAa MHBECTULIMOHHATA CH JJEHHOCT OT UMETO U 3a cMeTka Ha PoHpa upe3
CHeTMaTU3NPaHN KOJIEKTHBHI OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIBJTHO CHOTBETCTBUE
C MHBECTUIIMOHHATA TTOJINTHKA U B PAMKUTE HA MIPEIOCTABEHUTE UM IIPABOMOIIHS, KAKTO CIIEIBA!
1.MuBectunmonen xomuter npu ,IIOHA-bbaeme” A/l — cmomararenHo 3BeHO KbM (CbBeTa Ha
TUPEKTOPUTE, KATO HETOBUTE TIPABOMOIIIHS € J1a AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. U3mbaHUTENHN AUPEKTOpH Ha J{pyKeCcTBOTO, MPAKO BB3JIATAIIM W OAOOPSBAIIUU3IIBIHEHHUETO HA
VHBECTUIIMOHHY PEIICHNUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA™ HW3TOTBAT aHAIW3W W TIPEIUIOKEHUS 1O
Wznbnaurennute qupextopu 1 ChBeTa Ha TUPEKTOPHTE.

(2) KonTpon BBpXy M3NBIHCHHETO HAa WHBECTUIIMOHHM PEIICHUs] CE OCBIIECTBSIBA OT CIYKHTEJIN
,,CHeIam3nupana cIy»0a BpTpelieH KOHTpor' Ha Jlpy>KecTBOTO.

(3) CeBera Ha mmpektopure Ha JIpy>KECTBOTO KOOPAWHHMPA W OTroBaps 3a ILIOCTHATa padoTra o
CTPYKTYpHUPAHETO, YIPaBICHUETO M MOALbP)KAaHETO Ha mopTdeiure Ha PoHAA B CHOTBETCTBHE C
MPIIIOKMMOTO 3aKOHOAATEICTBO M MPHETaTa MHBECTUIIMOHHA TIOJUTHKA.

Ilpasuna 3a onpedenane u credene Ha HyHCOUMe om mexkyuya 1ukeuonocm na Qonoa:

Un.5(u3m. ¢ mpotokon Ha C/I ot 02.08.2019 r.)HyxkznaTa oT TeKyiia JUKBUIHOCT CE€ ONpENed Ha
cenMuyHa 0a3a, Bb3 OCHOBA HA MPEACTOSIINTE U3XOAAIIN U BXOIAIIN NAPUIHU TOTOIH, CBBP3aHHU C
MHBECTUIIMOHHATA AeHMHOCT HAa POHMIA, KAKTO M OT NPEJCTOSALIM IUIAIAHUs CBBP3aHU C OCUTYPEHHU
JUIa/TICHCUOHEPU U TEXHHUTE HACJIEIHUIM, KaKTO M MPEXBbPJIIHE HAa HATPYNAHUTE CPEACTBA IO
WHIUBUIYAIIHUTE UM MapTUAH.



(u3m. ¢ mpotokon Ha CJ[ ot 02.08.2019 r.)/Ipedsudenu om [pyscecmeomo mepku 3a npedomepamseane
Ha KOHQIUKN HA UHMepecU npu UHGECMUpaHne Ha cpedcmeama Ha (honoa, myama, KOUmo 2u npunazam
U mexHume 3a0baNCEHUsL 86 BPBIKA C MOBA:

6. (1) (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.)I[Ipu ochIecTBIBaHE HA ICHHOCTTA TI0 MHBECTHPAHE
Ha akTHBUTE Ha DOH/Ia PECOPHUTE CITYKUTEIH cria3sar npuetute ot JlpyxectBoro [IpaBuna 3a muuHUTE
craenku Ha [IO/1-braeme AJL.

(2)(m3Mm. ¢ mporokon Ha CJI ot 02.08.2019 r1.)/[efinocTTa 10 puiiaraHe Ha MEPKH 3a MIPEIOTBpaTsIBaHE
Ha KOH(JIMKTA HA HHTEPECH NIPU MHBECTHPaHE Ha cpejicTBaTa Ha DOHIA ce OCBINECTBIBA OT CIYKHUTEI/H
Ha JIpy>XeCcTBOTO ChOOpPA3HO BHIIOKECHUTE MY/MM (DYHKIIUM M 3aAbDKCHUS B ChOTBETHUTE BBTPEIIHU
MpaBuIa.

(3) (ot™. ¢ portokon Ha CIT ot 02.08.2019 1.)

IIpasuna 3a usnvaneHue Ha UHBECMUYUOHHUME COENIKU, GKTIOUUMENHO 34 02PAHUYABAHE HA NPEKOMePHUS
obopom na nopmeeiina:

Un.7.(1) UsmeaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE U3BBPIIBA ChOOpa3HO HacTosIara [lonurrka
Y TIPOIICIyPUTE 32 U3BBPIIIBAHE HA CICIKYU ¢ ((PMHAHCOBH MHCTPYMEHTH.

(2) Ilpu cxmrouBaHe Ha cHelKd ciaykurenn a Jupekmms “duHAaHCOBA™ ca ITHKHH J1a MOIAraTBCHIKA
HEOOXOIUMH TPWKU C OTJie]l ONTUMH3HPAHETO Ha KOJIMYECTBATa HA3aKYIECHUTE/TIPOAAJCHUTE IEHHH
KHIDKA C IeJI OKPYITHSBaHE HAa MAKETH M CHhOTBETHO HaMAallIBaHE HA TPAH3AKIIMOHHHUTE Pa3XoJH IO
C/IEJIKUTE, KOUTO C€ 3aIllalllaT KbM HHBECTHIIMOHHUTE TOCpeAHUIM. [1o TO3WM HAa4YMH ce OorpaHuyYaBa
MPEKOMEPHUST 000POT Ha MOpTQheinuTe

(3) (otM. ¢ mpotokon wa CJ[ ot 02.08.2019 r.)/loaumuxama, credsana om [Ipyscecmeomonpu
VApadicHA8aHemo Ha npasama Ha PoHOA, KAMo cOOCMEEHUK HA YEeHHUMe KHUICA:

Un.8.(1) ,IIOA-bpueme™ AJl, B Ka4ecTBOTO CH Ha JPY>KECTBO, YNpaBsABamo akTuBure Ha DoHnA,
yIpakHsIBa BCUYKH 3aKOHOBH W JIOTOBOPHU IpaBa, HpefocTaBeHH Ha DoHAa, B Ka4eCTBOTO MM Ha
COOCTBEHUK Ha ChOTBETHUTE IICHHU KHIDKA, KATO ITO0 TO3W HAYHH 3alllUTaBa UHTEPECUTE HA OCUTYPEHHUTE
JUIIA.

(2) Hpencrasutenu Ha J[pykeCTBOTO MMAT MPaBO J1a y4acTBAT B OOUIM CHOpaHUS Ha aKI[MOHEPUTE U
00JIMraIMOHEPHUTE HA EMUTCHTUTE Ha [IEHHU KHW)XKa KAaTO TJacyBaT €JIMHCTBEHO W CaMO B MHTEPEC Ha
OCHUTYpEHHTE JIUTIA.

Tokazamenu 3a OYEHABAHE HA UHBECMUYUOHHUMmME pe3yimamu (aO.XO@HOCWl u pucx) BKJIIOYUMeJIHO
Mmemoou u nepuoduuﬂocm HA oyeHAeaHeno um.

Yn. 9. (1) ﬂOXOI[HOCT CC M3YMCJISIBA, KaTO pas3jinkKaTa MCKAY CTOMHOCTTA Ha CIVH )1 B HAYAJIOTO U Kpad
Ha OIpE€aciIiCH N€pruod, CbOTHECCHA CIIPAMO CTOMHOCTTA Ha €IMH JIsJI B HAYaJIOTO Ha ChOTBETHHUS nepuoa.

(2) PuckbpT ipu MHBECTUPAHE HA aKTUBHUTE HA BCekH oT DoHAA IIIe ce M3YMCIIsIBa Ha JHEBHA 0asa, KaTo
OCHOBHHTE IOKA3aTeNH, KOUTO IIe OBJIaT B3ETH MPEJIBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UITMEHT Ha
[Mapn™.

(3) (m3Mm. ¢ mpotokoi Ha CIT ot 02.08.2019 r.). PesyntaTute oT MHBeCTHpaHe Ha cpencTBaTa Ha DoHa
ce npezacTassT Ha CbhBeTa Ha JIUPEKTOPUTE 32 BCEKU TPUMECEUEH NIEPHUOJL



Iepuoouunocm na onosecmssane u HAYUH HA NPEOCMABIHE HA Pe3Ymamume om UHEECMUYUOHHAMA
oelnocm:

Yn.10.(1) (oM. ¢ mpotokon Ha CJ] ot 02.08.2019 r.)IIpeorieHka Ha akTiHBUTe Ha POHIA Ce U3BBPIIBA
eXeIHEeBHO 10 ,,[[paBunara 3a oueHka Ha akTuBUTE U nacuBute Ha ,,[I0/1-bbaeme” Al 1 ynpaBisiBaHuTe
0T HeTO(hOHAOBE 3a NOMBIHUTEIHO MEHCHOHHO OCUTYpsiBaHe. ExxeTHEeBHO ce M34nCisiBa CTOWHOCTTA Ha
eIIVH 5171 , KOWTO ce MyOanMKyBa Ha €JIeKTpOHHATA cTpaHuIia Ha J[py>kecTBOTO U Ha cTpanuiiata Ha KOH.
(2)(u3m. ¢ mporokon Ha CJI or 02.08.2019 r.)/IpyxecTBOTO OMNOBECTsABAa IMyOJUYHO JIaHHHU,
NPEICTABSIIM MPSKO WM KOCBEHO WHBECTUIIMOHHUTE PE3yJTAaTH OT ympaBieHuHeTo Ha DoHja, B
CHOTBETCTBHE C M3UCKBaHUATA B KoJiekca 3a COMAIHO OCUTYpPSBAaHE U MOA3aKOHOBUTE aKTOBE IO
MIPUJIATaHETO MY.

(3)(noBa ¢ mporokoa Ha CJI ot 02.08.2019 r.)/Ipy*x)ecTBOTO MyOJIMKyBa Ha CBOSITA CTPAHHUIIA B
HHuTtepHeT Besiko Tpumeceune, 10 10-0 4ncno Ha cliefBamiys ro Meceln, uHhopmars 3a odemMa u
CTPYKTypaTa Ha WHBECTHIIMUTE TIO0 BHJOBE aKTHMBH M €MHUTCHTH Ha (DMHAHCOBM WHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOTHOTO TpUMECeUHe, ChoOpa3HO
n3uckBanusTa B Kojekca 3a conuaaHo OCUTypsiBaHE U TTOA3aKOHOBUTE aKTOBE MO MPUJIATAHETO MY.

HI.MHBECTUIIMOHHMH INEJIM HA ®OHJA

Lenu no omnoutenue Ha 00X0OHOCHMMA 6 3A6UCUMOCI OM OHYAKBAHUSMA U NPOSHO3UME HA OOXOOHOCIMMA
Ha nazapume Ha OMOeIHUmMe KIAcose akmueu 8 cpedHocpouer ( 00 3 2o0unu) u Ovieocpouer ( Hao 5
200UHU) NIAH.

Yn.11. (m3m. ¢ nmporokon Ha C/I ot 02.08.2019 r.)OcHOBHATA 11eJ1 IPU UHBECTHPAHE Ha CPEeACTBATa Ha
@oHra B CpeAHOCPOUYEH W JBJITOCPOYEH IUIAaH € Ja ObJe 3ama3eHa peajHaTa IOKylaTelHa
CIOCOOHOCT Ha IOBEPEHUTE aKTHUBU. 3a M3ITBIHEHNE HA OCHOBHATA 11€J1 € He0OX0UMO OPTHEIbT
Ha @oHza na mocturye mone 2% peanxHa J0X0IHOCT 3a nepuos oT 20 Tpumeceuns Ha3ax (pearHama
00X00HOCM NPeOCMABIABA paA3MePa HA HOMUHATHAMA 00XOOHOCH, Kopusupaua c ooseenus om HCH
UHOeKC Ha nompebumencKkume yehu 3a CbOMeemHuus nepuoo).

Lenu no omnowenue Ha pucka:

Y1.12 (1) (u3m. ¢ mpotokon Ha CJII ot 02.08.2019 r.IlpenBun cnenmdukara va DoHma U garata Ha
BB3HHKBAaHE Ha ITHPBHTE IUIAIIAHWS, HHBECTUIIHOHHUAT XOpH30HT Ha DOHIa mie € OT TpH 10 TeT
roguad. OCHOBHATa 4acT OT WHBECTHIMHTE B TOpTQeiia me ObIaT CTPYKTYpHUpaHH B TO3M
JHATIa30H.

(2)(u3m. ¢ mpotokost Ha CJ[ ot 02.08.2019 r.)OrpanuueHusi, CBbp3aHu ¢ JTUKBHIHH HYKJIHU:

3a mocpemiaHeTo Ha TEKYyI[H JUKBUIHH HYXIHM DOHIBT OCHINECTBABA WHBECTHIMH B CBPBX
JMKBHUIHU (DUHAHCOBU aKTHBU HAa CTOMHOCT HE MO-MaJika OT HeoOXOaMMaTa 3a 00e3MeYaBaHeTo Ha
JMKBHIHATE HYXKITH.

[lpun ympaBnennero Ha aktuBuTe Ha PoHma [IpyXKecTBOTO NENM MOCTOSHHA ONTHMH3ALUs Ha
WHBECTHIMOHHUS TOPTQEHI B CHOTHOIICHHETO MOXOTHOCT/PHCK 4Ype3 JAuBepcU(HKanus Ha
noprdeiina 1mo rpynu aKTUBU ¥ H300p HA MHBECTHUIIMOHHN MHCTPYMEHTH ¥ €eMUTEHTH 32 OCTHTaHe
Ha BB3MOXKHO Hal-oOpa OYakBaHa PHCKOBO-TIPETETNIEHA JOXOTHOCT (BB3BPAIIaeMOCT 32 CIHHHIA
MOET PUCK, CBBP3aH C KHIDKATa Ha JaJIeH €MUTEHT) U MPH ChOTBETHOTO CEKTOPHO M PErHMOHATHO
pasnpezencHue Ha a3apHUsl PUCK.

(3)(noBa c nporokon Ha CJ] o1 02.08.2019 r.)PuckoBust anetut Ha poHaa ce nepuHupa cboOpa3HO
HeroBaTa crenuduka u ce 00yciass oT ogo0perus mo wi. 13 eTamon (GeHUIMapK).

OrpannueHusi, CBbp3aHN ¢ UHBECTHIIMOHHNS XOPH3OHT:

[penBun crienudukara Ha DoHma U JaTaTa Ha BH3HUKBAHE HA ITBPBUTE IUIANIAHNS, HHBECTUIIMOHHUST
xopu3oHT Ha DoHpa 1ie e oT Tpu 1o net roguHu. OCHOBHATA YacT OT MHBECTUIMHTE B MOpTdeiina mie
ObIaT CTPYKTypUPAHH B TOPECIIOMEHATUTE BPEMEBH IUATIA30HM.

(4) OrpanuyeHwus, CBbP3aHU C IMKBUIHU HYX]IU:



3a TUKBUIHH HYXIU € MPEnophInTeiHO 5% oT akTuBuTe POHAA 1@ Ce MHBECTHUPAT B OBP30JUKBUIHH
(hMHAHCOBU WHCTPYMCHTH.

Kpumepuu 3a nocmuecane Ha yeaume Ha UHBeCMUYUOHHA NOAUMUKA.

Ui 13. OcHOBEH KpUTEpHUH 3a TIOCTUTaHE Ha ICTUTe Ha MHBESCTUIIMOHHATA MTOJINTUKA € JOXOJHOCTTA Ha
®donpa. 3a eranoH (OEHUMApK) MO KOUTO CE CHIIOCTABST MOCTUTHATaTa JOXOMHOCT HA DoHImA € mpuer
nanekcaPROFIDEX (PROFIDEX uudexcvm Ha CMOUHOCMMA HA eOuH 051 ce UBYUCAA8Ad KAMO
MOOupuyupana cpeoHonpeme2ieHa CMouHOCH 0 CMOUHOCMUMe HA eOUH 051 3a 8CEKU NPOpheCUOHANeH
@ono, cnpsamo omuocumentus 0N HA aKmueume Ha mo3u Qouo 6 obwama maca om axkmueume Ha
scuuku npoghecuonannu @onoa. Omuocumennume 0sn06e ce oepanuiasam 0o 20 na cmo, aHALOSUUHO
Ha MemoOuKkama, U3NOA36aHA 30 UZYUCTABAHEMO HA MUHUMAIHAmMa 0oxooHocm 6v8 Donoose 3a
OONBIHUMETHO 3A0BANCUMENHO NEeHCUOHHO ocugypasane. Cmotnocmma wa PROFIDEX ce nybnuxysa
exceOHesHo Ha cmpanuyama na KOH.)

IV. OIIMCAHUE HA UHBECTUIIMOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE IHEJIN.

Ob60cHOBKA HA UHBECMUYUOHHAMA NOIUMUKA, 8 MOBA YUCIO (hakmopume u 0OCMosmeiIcmeama, Koumo
5 onpedensim:

Y. 14.HaCTO$II]_IaTa MHBCCTHUIIMOHHA IMOJIHUTHKA € U3IOTBCHA C’LO6pa3HO CHCLII/I(I)I/IKI/ITC 1 U3UCKBaHMATA 3a
OCBIICCTBABAHC Ha ,Z[CﬁHOCTTa IO AOIIBJIHUTCIIHO IMICHCUOHHO OCUTYPABAHC B P eny6m/n<a B’BJ’IFapI/IH.

lleﬂeeomo cmpanmecudecko pasnpedeﬂeyue HA akmuesume Ha QOHOG, MUHUMATITHU UMAKCUMATIHU cpaHUYyU
HA OMKJIOHEHUE:

Un.15. (1) Pesynratute OoT mMHBecTHpaHe Ha cpenctBata Ha PoHma ce mpencraBiar Ha CbBeTa Ha
nupektopu ot Aupekuus ,,OuHaHCH Ha BCsAKa KaleHAapHa FOJMHa.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 1.)[Ipn maBecTHpane Ha cpenactrara Ha Porma, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3MCKBAHUATA 3a JOMYCTUMH BUIOBE U KIACOBE AKTHBH,
KaKTO U HA MUHHMAJHUTEC U MAaKCHMAJHUTE TPAaHUIM HA OTKIIOHCHHWE Ha JOXOJIHOCTTa KbM Kpas Ha
KaJIeHJapHaTa roJIMHa, ONpeIeTICHH OT Wi. 13 Ha HacTosIIaTa HHBECTUITMOHHA MOJTUTHKA.

UYn. 16. (1) MakcumanHata eKCIIO3ULUS HA HHBECTHPAaHUTE cpecTBa Ha DOoHIA BBB BalyTa U3BBH JIEB
M eBpo e He noseue oT 20% ot aktuBuTe Ha PoHAA.

(2) Pemrennero 3a moeMaHe Ha BalyTeH PHUCK € B mpaBoMommmsiTa Ha ChBeTa Ha MTUPEKTOPHUTE WITH
W3nenauTEIHUTE AUPEKTOPH.

Cneuu¢uuﬂu xapakmepucmuku Ha omoenHume Kiaco8e aKkmuel.

Un.17.(m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) CpBeTsT Ha AMPEKTOpUTE ONOOpsSBa CIHCHK Ha
ciequ(UYHUTE XapPAKTEPUCTHUKH HA OTJACTHHUTE KiacoBe akTWBH. CHHCBKBT ce o¢opMsa Karo
[Mpunoxenne Nel kbM HacTosIIaTa MOJWTHKA W TPEICTaBlsABA HepaslenHa dacT oT Hes... He ce
UACHTHQHUIMPAT CTIeHU(pHYHI N3UCKBAHUSA KbM XapaKTEPUCTUKU Ha OT/ICIIHUTE KIaCOBE aKTHUBH.

Buoose uneecmuyuu:

Un.18 (1)(mam. ¢ mpotokon Ha CJ] ot 02.08.2019 r.)CBBEeTHT Ha MUPEKTOPUTENPUEMA CIIHCHK Ha
JIOITyCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONPE/IETICHN OT 3aKOHA U KOJIMYECTBEHUTE
OTpaHUYCHMUS 32 OTJEITHUTE KJIACOBE U BUOBE aKTUBHU, B KOUTO MOTAT JIa C€ HMHBECTHUPAT CPeJICTBATA
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Ha @onna. CnuchkbT ce oopms kato [Ipunoxkerne Ne2 kbM HacTOSIIIATA TOJIUTHKA U TIPE/ICTABIISABA
Hepas/esiHa 4yacT OT Hesl.

(2) (moBa c mporoxkonm Ha CJI ot 02.08.2019 r.)ChBEeTHT Ha AMPEKTOPUTE MPHUEMA CIHCHK C
MHBECTHIIMOHHUTE OTPAHUYEHHMSI, KOUTO C€ CIa3BaT NMPH WHBECTHpaHe Ha cpejcTBata Ha PoHna.
CoucbkbT ce odopmst kato Ilpmnoxenue Ne3 kbM HacTosIaTa MOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl.

T'eoepagpcka nacouenocm:

Un. 19. MaBectrumute B ObJIrapckil (prHAHCOBM WHCTPYMEHTH TpsiOBa Aa ca HE mo-Manko oT 15% ot
akTHBUTE HA POH/IA, COTBETHO HHBECTHIIMHTE B UY)KECTPAaHHU (PMHAHCOBH MHCTPYMEHTH CJIeBa 1a ca
He noBeue oT 85% oT akTuBHUTE DOHAA.

Cexmopna ousepcughuxayusi.

Ui.20. (u3m. ¢ mpotokoa Ha CJ] ot 02.08.2019 r.)OTuntaliku IUKIMYHOCTTA HA UKOHOMUKATA M OOIITUTE
¥ CHUCTEeMAaTUYHH PHUCKOBE J[pyXecTBOTO ce CTpeMH Ja WHBECTHpa aKTHBHTE Ha Bceku oT DoHIa B
CEKTOpUTE Ha UKOHOMHKAaTa, KOUTO OMXa JOHECIH Hall-BUCOKa NOXOAHOCT. He e He00X0AMMO HanaraneTo
Ha CEKTOPHH OTPaHHYCHUS, Thil KaTO MMa3apHaTa CUTYaIusl € M3KITFOUUTEIHO quHamMuyHa. [Ipuaspkaiiku
ce KbM aKTHBHA CTpaTerus Ha ymnpasieHue, DOHIBTMOXKE Ja 3aKpHe H3IUIO MO3UIMHUTE CH B Ja/ieHa
WHAYCTPUS U J]a T PEHACOYH, KbM JIpYTa ¢ M0-100pH MEePCIIEKTUBH B KOHKPETHHSI MOMEHT. OCHOBHHTE
CEKTOpHY Ha MKOHOMUKATA Ca Pa3eicHH, KaKTO CIIC/Ba:

1. Eneprus;

2. Marepuanm ;

3. [IpomuniieHocT;

4. CTok# OT IbpBa HEOOXOIUMOCT;

5. ManycTpyu, Haii-3aBUCHMU 110 OTHOIIICHHUE HA TTOTPEOUTEIICKUTE MPEATIOYNTAHUS 1

IUKBJIa HA NKOHOMHKATA;

6. 3apaBeonasBaHe;

7. OUHAHCOBH;

8. IH(bopMaIMOHHU TEXHOIOTHH;

9. TenekoMyHUKallMOHHU YCIYTH;

10. KoMmyHaJIHA yCITYyTH.

Jlusepcugpuxayusa na nopmebeiing no paznuynu Kiacoge akmusu,

Un.21. (u3m. ¢ mporokoa Ha CJ1 ot 02.08.2019 r.)/IpykecTBOTO Ce CTPEeMH J1a BKJIFOUBa B mopTdeiiia Ha
@doHja Ha pa3IMYHYU BUIOBE aKTHBH, 32 JIa CE HAMaJlW PHUCKBT M Jia Ce MOJ00PST WHBECTUIMOHHUTE
pesynrtatu Ha optdeiina. [Ipu ynpasinenueto Ha aktuBuTe Ha @onna [{pykecTBOTO 11€NM TOCTOSTHHA
ONTHMU3AIUS HAa WHBECTUIIMOHHMSI TOPTHEHs B CHOTHONIEHHWETO JOXOJHOCT/PHCK 4pe3
nuBepcudUKaIus Ha mopTdeiia mo rpynyd akTUBH W M300p HAa WHBECTHUIMOHHM WHCTPYMEHTH U
€MUTEHTH 3a TIOCTHTaHe Ha BB3MOXKHO HaH-100pa OYaKBaHA PHCKOBO-TIPETETJICHA JOXOJIHOCT
(BB3BpaIaeMocT 3a eIUHHIIA TIOET PUCK, CBBP3aH ¢ KHWKATa Ha JaJICH EMUTEHT) U ITPH ChOTBETHOTO
CEKTOPHO U PETUOHAIHO pa3lpe/iesiCHUE Ha Ma3apHUs PUCK

Husecmuyuonnume ocpanuienu, KOUmMo ce Cna3gam npu UHEECMupane Ha cpeocmeama Ha GoHoa;

Wn.22. (m3m. ¢ mpotokoi Ha CJI ot 02.08.2019 1.)Ipy>kecTBOTO clla3Ba MHBECTUITMOHHUTE OTPAHUICHIS
o [Tpunoskerne No2 u [Ipmmoxenune Ne3 kbM HaCTOSIIATA ITOJIMTHKA, KOUTOIIPEICTABIIABAT Hepa3eTHa
gacT OT Hes. B ciyual, ye MHBECTUIIMOHHUTE OTpaHuYeHus mnocouyeHu B [lpunoxenue No2 u
[Mpunoxenue Ne3ca Hapymienu, J[pykecTBOTO cliefiBa Jja NpeArnpueMe JCHCTBUSI, Ype3 KOUTO Ja



IMPUBEAC AKTUBHUTEC Ha ®oHJa B CHOTBETCTBUE C TE3U OrpaHNM4YCHUA B paMKHUTEC Ha HICCT MECELa OT
JAaTtaTa Ha IPCBUIICHUC HAa CbOTBETHOTO OI'PaHUYCHUC.

Cneuud)wmu UHBECMUYUOHHU Cmipamezuu uiu cmujioese.

Uin.23. JIpy»KeCTBOTO BB3IpHEMa aKTHBHO YIPaBJICHHE Ha MHBECTUIIMOHHUS nopTdeitn Ha Ponma. He e
He0OXO0MMO TPUJIaraHeTO Ha CTHJIOBH OTPaHUYEHHS, ThI KaTO Ma3zapHaTa CHTyalHs € U3KIIOYUTETHO
nuHaMuyHa. [Ipuabpkaliku ce KbM aKTHBHA CTpATErus Ha ynpapicHue, JpyKecTBOTO MOXKE Jla 3aKpHe
M3ISIO TIO3UIMUTE CU B OMPEJENICH CTWI U Ja TU MPEHACOYH, KbM JIPYT C MO-J00pH MEPCICKTHBH B
KOHKPETHHSI MOMEHT.

Ocnosnume cmuiose npu uHeecmupane ca, KaKkmo creosa:

1. Yrpaenenne Ha noptdeitnu ¢ Gokyc BbpXy KHIDKA Ha OBbpP30 pa3BUBAIIYU CE CEKTOPH U TUHAMUYHU
kommanuu (growth style). OcHOBHaTa XapaKTepUCTHKA HA CTWJIA W JIBUXKEIl MOTHB Ca OYaKBaHUSATA Ha
WHBECTUTOPHTE 32 SKCIIOHCHITUAJICH PHCT HA ONEPATUBHUTE MOKA3aTENIN HA KOMITAHUHTE, IPEICTAaBUTEIN
Ha MEPCIIEKTUBHU CEKTOPH.

2. Ynpaenenue Ha noptdeinu ¢ GoKyc BbpXy UHBECTHIIMY B KHIKA HA KOMIIAHUH B YTBBPJICHH CEKTOPH
Y UHAYCTpUU ¢ 1o0pu ma3apHu mo3uiiuu (value style). To3u cTui ce onpesens KaTo mo-KOHCEPBAaTHUBEH,
3ajaraiil Ha KHIKa EMATUPAHH OT TOJIeMH B (PHHAHCOBO CTAaOWIIHU KoMITaHWH. FITHBeCTUTOpUTE ClieIBAIIN
TO3M CTHJI Pa3uuTAT Ha JIUBUJICHTHA JIOXOJHOCT, KaTO KalUTAJIOBUTE MEYAION ca OT BTOPOCTEIICHHO
3HAYCHHE B KPATKOCPOUEH ILIaH.

3. Yrpapnenue Ha OPTHEHH CIIeIBAKH CTATUCTUIECKHU MMOTBHPJICHH Ta3apHH TCHICHIIMY (momentum
investing). MHBecTuTOpWTE, CJIEABANTNA Ta3W CTPATETHS pPA3dUTAT, Y€ CTATHCTHYECKH 3HAYHMO
MOBUINIEHUE B IICHATA HA JaJICH aKTHUB € MPEANOCTaBKa 3a I0-HATATHITHO MOCKBIIBaHE, TOPaIu
HaTpynaHata uHepIys. [103UTHBHOTO pa3BUTHE IIE Jajie Bh3MOKHOCT 3a pealr3hpaHe Ha KalnuTalioBa
nevanoa.

Honumuka no omuowenue Ha UHGECMUYUUME 8 KOACKMUGHU UHBECMUYUOHHU CXeMU U ANMEPHAMUBHU
uHeeCmuyuoHHU honooge:

Ui.24 VHBECTUIINY B KOJICKTUBHU MHBECTUITMOHHU CXEMH C€ MPEAIPUEMAaT 3a MMOCTUTaHe Ha T0-100pa
nuBepcupuKanysa Ha mopTdeina Ha PoHIA, KAaKTO U 32 TIOBUIIIABaHE HA TUKBUIHOCTTA. VIHBECTHITHH B
alTepHAaTUBHHU (OHIOBE ca C Le] TUBEePCU(DUKALINS.

Tonumuxa no omnowerue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (u3am. ¢ mporokon Ha CJI ot 02.08.2019 r.)MHBecTMIIMWTE B WHBECTUIMOHHA HMOTH C€
MpeIIpreMar 3a Mo-IbJIOCPOYCH XOPHU3O0HT U Ca MO-c1ab0 BONATUIHKM OT ()MHAHCOBUTE WHCTPYMECHTHU
THPryeMH Ha peryivpaHd mnazapu. J[pyKecTBOTOMOXE Jla MHBECTHUPA HE IMOBEYe OT 5 Ha CTO OT
akTuBUTe HAa DOH/IA B MHBECTUIIMOHHY UMOTHU B IbpPKaBa WICHKA.

He ce momycka mon3BaHeTO HA WHBECTHIIMOHHW MMOTH — cOOCTBeHOCT Ha DoHMa, 32 HYXIUTE Ha
HpyxkecTBOTO U Ha CBBP3aHUTE C HETO JIUIIA.

Tlonumuxa no omnowenue Ha CKI4Y8ane Ha peno coenku u 06pamHu peno C()eJlKu,'

Un.26.(1 ) (usm. ¢ Ilpomoxon na C/[ om 19.02.2019 2.) ®oHIBT MOXeE Ja CKIIOYBA PEMO CAEIKH MPH
ycnoBusita Ha wi. 179a ot KCO. LlenTa e nocturane Ha mo-g00po yrnpaBieHHE Ha TapUYHUTE CPEICTBA,
IPEIBU, Y€ CPOKBT Ha CAEJIKUTE HE € MO-IbIbI 0T 6 Mecena.DUHAHCOBUTE aKTUBH, IPEAMET Ha PEIo
CHIEJIKHTE, C OrJIel 0COOEHOCTUTE Ha PEIo CIENIKUTE o cMUChIa Ha KoJekca 3a coluaiHo OCUrypsBaHe,
HE MPEJICTAaBIABAT U HE CTaBaT yacT OT akTuBUTe HAa DOHIa, KATO UMAT YUCTO 0Oe3neunTeNHa PyHKIHS.
(2) (m3m. ¢ mporokost Ha CIT ot 02.08.2019 r.)DoHABT MMa MPaABO Ja CKIFOYBA PETIO CIEIKH U 00paTHU



peno crenku mo cMuchiaa Ma §1, an2.1. 15 ot momreaaUTETHUTE pasnopenou Ha Komekca 3a conmamHo
ocurypsBane (KCO).

(3). /nosa ¢ [lpomoxon na C[ om 19.02.2019 2.;upen. anunes 2, usMm. ¢ Ilporokon na CJ1 ot 02.08.2019
r/. Ipy>KeCTBOTO € JUIBKHO JIa CIICAH KESIHEBHO 3a CIIa3BaHETO Ha OrpaHUYCHHATA 110 Wwi. 179a, a. 1 ot
KCO u Ha orpaHnyeHHsATa B MHBECTUIIMOHHATA MONMUTHKA Ha DOH/IA 1T0 OTHOIIICHUE HA PETO CJIEIKHTE.
B cnyyaii Ha KOHCTaTHpaHE Ha MPEBUIIICHUE HAa orpaHueHusATa, DOHIBT € ITKKEH Ja IPUBEJIC aKTUBUTE
cH B choTBeTCTBHE ¢ Kojiekca 3a coluaiHo ocurypsiBaHe B 6-MeceueH CpPOK OT JlaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha IUKEUOHUE NAPUYHU CPeOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu:

Un.27. /m3m. ¢ Ilpotokon na CJ| ot 02.08.2019 r./[Ipn HeOmaronpusTHH yCIOBHS 3a WHBECTUpAHE,
JlpyecTBOTO MOJKe J1a MoAnbpika 10 25 % oT aktuBUTe Ha POH/A B MapUYHU CKBUBAJICHTH.

V. HHBECTUIIMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuonnume puckose:

Y. 28. VnmeHTHUIMPAHETO W HM3MEPBAHETO HA PUCKOBHUTE (DAKTOpH, CBBP3aHU C OTICITHHTE
WHCTpyMeHTH B moptdeiina Ha Donma ce ockiiectBsiBa oT OTaen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen koeto ce u3MepBa eKCIO3UIMATa Ha TIopTdeiina kbM Te3u dakropu. Ha 6a3a Ha Te3n
nanHd KoMUTEeTBT MO ynpaBieHHWE Ha pPHUCKAa B3UMa pEIICHHUs 3a JIMMUTH, TOJEPAHTHOCT U
yIpaBJIeHHE Ha PUCKOBETE Ha MOPT(EHITHO HUBO.

(2) (u3m. ¢ mpotokoa Ha CJ] ot 02.08.2019 r.)Cnyxutenute B OTnen ,, YpaBieHHE U KOHTPOJI Ha
Pucka” ocpliecTBABaT HACHTU(UIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHU C
OTAEITHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BhTpemmnu [IpaBuia 3a npoueaypute
3a HaOIMI0/IeHNe, N3MEpBaHe U YIIPaBJIeHNE HA PUCKa, CBBbP3aH ¢ nHBecTHIuuTe Ha “TIpodecnonanen
neHcuoneH ¢oun -beneme*, ynpasisasan ot ,, I I0-BbJIEIIE” A/I. .

Memoou 3a usmepsane Ha pucka Ha nopmaehetiia u puckogeme Ha OmoeIHume aKmMuslU 8 He2o:

Uin.29. (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 1.)PeabT u M3Noa3BaHUTE METOJIM 32 U3MEPBAHE Ha
UACHTU(UIIMPAHUTE PUCKOBE ca MOJIPOOHO periiaMeHTHpaHU B MpHUETUTEe BhTpemmHu [IpaBmma 3a
MIPOIEAYPHUTE 3a HAOIIOJICHNE, N3MEPBAHE W YIIPABJIICHWE HA PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
,IIpodecnonanen nencuoneH ¢poun -bpaeme*, ynpasnsasan ot ,,J10/] - BBAEIIE” A/I.

Pucros npogun na nopmebeiina u morepanmuocm Kom pucka:

Un.30. (m3m. ¢ mporokon Ha CI ot 02.08.2019 r.)[IpeaBun paznuyHata TOJIEPAaHTHOCT KbM PHCKa Ha
BCSIKO OCHTYpeHO sune, PoHabT Be3npruema Oanancupan npodwr. I1

Ilpasuna u npoyedypu 3a nadaooenue, OoyeHKAa U KOHMPOL HA UHBECIUYUOHHUA PUCK BKIIOYGAUYU
onucaue Ha mexHume cmpamezui U ynpaeieHue Ha pucka:

Yi.31. (u3m. ¢ mpotoko:n va CIT ot 02.08.2019 r.)[leitHocTTa 10 HIEHTUDUITPAHE, U3MEPBaHE, aHAITN3
U yIpaBlieHHE Ha PUCKOBETE, CBbp3aHHU ¢ moprdeiina nHa DoHga e moapoOHO perJaMeHTHpaHa B
npuetute BbTpentau [IpaBuia 3a nporenypure 3a HaOIr0IeHNE, U3MEPBaHE U YIIPaBJICHUE HA PUCKA,
CBBP3aH C HHBECTUIIMUTE Ha ,,[[podecronanen neacuoneH o -braeme*, ynpasisasan ot ,,[10]] -
BBJAEIIE” AL

HWsnonzeane mna xedofcupawu cdeﬂxu-ueﬂu Ha us3nojzeane, 8uU006e cdeﬂku, puckoeenie, Koumo uje ce
xe@ofcupam, pasmepa Ha puckoeama eKCno3uyust, KaKkmo u cCmenen Ha xedo;cupane HA uHeecmuyuoHHume
PUCKOEB, C68bP3AHU C UHeeCcmUyuume Ha Donoa:



Un.32. (1) HpyxecTBOTO MOXe Ja CKIrYBa caeiaku mo wi. 1790, an. 1 ot Koxmekca 3a commamHO
ocurypsane /KCO/ (xemxupaliu CIeiKy) OT IMETO U 32 CMETKa Ha yIpaBlsiBaHUTE OoT Hero Do, camo
C IIeTT HaMaJIsiBaHe Ha MHBECTHIIMOHHUTE PUCKOBE, CBbP3aHH ¢ akTUBUTE Ha DOoHAA.

(2) Caenkure o an.1 ca prouspcu, ommuu, GOPybPIHU BATYTHH JOTOBOPH WM JTOTOBOPH 3a JINXBEH
cyarl.

(3)(noBa ¢ mporokon Ha CJI ot 02.08.2019 r.)PuckoBeTe, KOUTO IIe ce XEMKHAPAT Cca JIMXBEH PHUCK,
BaJIyTCH PUCK U IICHOBH PHUCK.

Pa3MepbT Ha puUCKOBaTa CKCIO3UIIHS 110 XEPKUPAIIUTE CACIKH € CyMara OT CTOWHOCTHTE Ha PUCKa
OT HEWM3ITBJIHCHUC Ha 3ab/DKCHHATAa HAa HACPCIIHUTE CTPAHU 1O BCHYKU XE/DKUPAIIH CICIKA U
cymaTa OT CTOWHOCTHUTE Ha Ma3apHHsI PUCK HA XEDKUPAIIUTE HHCTPYMEHTH. Pa3MepbT Ha prucKoBaTa
SKCITO3UITUS 0 XE/DKUPAIIUTE CICIKH HE MOXE Ja HaJIBUIIIaBa CTOMHOCTTa HA HETHUTE aKTHUBHU Ha
dhonma.

(4)(noBa c mporokoia Ha CJ[ ot 02.08.2019 r.)Crenen/nuBo/croTHomeHne Ha xemkupane (Hedge
Ratio) Ha MHBECTHIIMOHHUTE PUCKOBE, CBBP3aH C MHBECTUIIUMTE HA POH/Ia € CHOTHOIICHHETO MEKIY
pPHCKOBaTa €KCHO3HIIUS M0 XEPKUPAIIHMS HHCTPYMEHT U CTOMHOCTTA HA PUCKOBATa CKCIIO3HUIIHS 110
XCIHKUPAHUS aKTHB.

Tlpedsuodenu deticmsus 3a uz36526ane HaA MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PetmuHeU U Iuyama,
KOUMO 2U NPUCLAICOAM.:

Yn.33.(u3m. ¢ mpotokos Ha CJI ot 02.08.2019 r.)IIpu cbmuenust JIpyKecTBOTO HE Ce MpeaoBepsiBa
Ha KPEIUTHHUTE PEHTHHTH NPH W3BBPIIBAHETO HA WHBECTHIMHTE CH B JBJITOBH HHCTPYMEHTH, 0€3
HEMPEMEHHO J1a M3BbPIIBAT CBOU COOCTBEHU OIEHKU HA KPEIUTOCIOCOOHOCTTA HA EMHUTEHTHUTE HA TE3U
JBITOBM MHCTPYMEHTH, B KOMTO CMsATa 1a uHBecTHpa.Chuio Taka J[py’KeCTBOTO MOXKE Ja H3II0J3Ba
U3I0JI13Ba U3MCHEHUETO B IIEHATA Ha Cyara 3a 3amuTa oT Kpeauted puck (CDS) Ha chOTBETHHUTE
CMHUTEHTH.

VI. YCJIOBUAA, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IJVIEXKIAHE HA
MHBECTHIIMOHHATA IIOJIMTHUKA.

OL;EHKCI Ha egbekmueﬂocmma HA UHeeCMUyuoHHama noaumuxka.

Ui 34. (1) (u3m. ¢ mporokoin Ha CJI ot 02.08.2019 r.) OneHka Ha €pEeKTUBHOCTTa HA HHBECTUIIMOHHATA
MOJIUTHKA CE M3BBPINBA upe3 moi3BaHeTo Ha etamon(bernumapka) mo . 13. u ce U3BBpIIBA HA Kpast HA
BCSIKO TPHMECEUHE.

(2) (moBa c mporokon Ha CJI o1 02.08.2019 1.; m3m. ¢ mpotokoa Ha C/] ot 18.08.2020 r.; ©3M. ¢ IPOTOKOI
Ha CJ] ot 16.11.2020 r.) B ciry4aii, ye Ha Kpasi Ha BCAKO KaJEHAAPHO TPUMECEUYHUE pa3iuKara Ha
JOXOAHOCTTA Ha mopTdeiina Ha DoHIa € Mo-HUCKa ¢ 4 TMPOLCHTHH MyHKTAa WJIM TTO-BUCOKA C 4
IIPOLEHTHU MyHKTa OT beHumapka 12 Tpumeceuns Haszaa, KoMUTETPT 1O HHBECTULIMH
yBemomsiBa CbBeTa Ha JUPEKTOPUTE W Tpemaara ga ObaaT OOCHACHH NPUYUHUTE 3a
OTKJIOHEHHETO M MPU HEOOXOAMMOCT KAaKBH JICHCTBUATA J1a ObAT MPEANPUSTH.

Ipoyedypu u kpumepuu 3a npepazenexncoane Ha UHEeCMUYUOHHAMA NOTUMUKA:



W35, KoMurera 1O WHBECTUIIMM TIPEpasrickaa HWHBECTHUIIMOHHATA TIONMTHKA TI0 OTHOIICHUE
MIPUHITMIIUTE Ha yrpaBicHue Ha DoHma BcsAka ToaWHA WM He3abaBHO CIICNT HACTHIIBAHETO HA BCSAKA
CBHINECTBEHA MMPOMSHA Ha 3aKOHO/IaTEIHATA | UKOHOMUYECKa 00CTaHOBKA.

Hpouedypu 3a 8veedcoane Ha npoMeHU 6 UHBECMUYUOHHama nojaumuKka.

Un.36. KoMuTeTa 110 MHBECTHIIMK TPH HEOOXOUMOCT OT MMPOMEHH, U3TOTBS MOTHBHPAHO MPEI0KCHHC
no CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B MHBECTUIIMOHHATA ITOJIUTHKA

VIIL. BAK/IIOYUTEJIHU PA3IIOPEIBU.

Un.37. (1) Hacrosimara MaBecTHIMOHHA TOJIMTHKa € TipueTa ¢ Pemienue Ha CbBeTa HAa IUPEKTOPUTE HA
»IOM bpaeme* AJl ¢ IIpotokon ot 16.01.2019r.;u3m. ¢ IIpotokon na CJ ot 19.02.2019 r; u3m. ¢
npotokoi Ha CJ ot 02.08.2019 r.;m3m. ¢ mporokon Ha CJI ot 18.08.2020 r. m3m. ¢ mporokox Ha CJ] oT
16.11.2020 r.

(2) C npuemanero Ha HacTosmara MHBECTHUITMOHHA TMOJWTHKA OTMEHS JeWCTBamaTa 0 gaTaTa Ha
BIIM3aHE B CHJia Ha HacTosmara MHBecTHIIMOHHATA mojuTHKa ¢ HamMeHoBanne MTHBECTUIIMOHHA
[NOJIMTUKA HA ,,JTIPOOECUOHAJIEH IEHCUOHEH ®OH/I- FBAEIIE“ A/l mo IIporokon Ne 14
ot 08.06.2015r.u u3m. ¢ mpotokon Ha C/] ot 09.10.2018 r.



Tpunoscenue Ne 1 xbm MuBecTunmonna nosmruka Ha [IT1D- beaeme(u3m. ¢ mpotokos Ha C/] ot
02.08.20191.)

1
CrnennduyHN XapaKTEPUCTUKH Ha OTIACTHUTE KJIACOBE aKTHBU.
1. IbpkaBHU LIEHHU KHUXKA - J[BITOBU LIEHHU KHMXA, U3Ja/ICHU U TapaHTUPAHU OT
JlaJieHa AbpKaBa.
2. KopnopatuBuu obnurammu — JIbJITOBU IEHHH KHWKA, M3/1aJIeHA M TapaHTUPAHU
OT Ja/IeHO FOPUINYECKO JINLIE.

2a. OOe3nedyeHW KOPIIOPATHBHU OOJIMTallid - EMHUCHUS OOJUTaliH, KOSATO €

obe3nedeHa B pa3Mep He mo-mainbk ot 110 Ha CTO OT CTOMHOCTTA HAa B3eMaHMSITA TIO

rIaBHUIATa, ¢ obe3nedyeHune cbrimacHo wi. 1003, anm. 1 ot 3akoHa 3a MyOIMYHOTO

npejJiaraHe Ha IICHHU KHUXa.

3. OGnuraruu, U3aJ€HA OT OpraH Ha MeCTHAaTa BIAcT - J[bITOBW IIEHHU KHIKA,
W3/1aJICHd OT OpTaH Ha MECTHATa BIACT Ha:

a) TbprKaBa JICHKA;

0) Tpera mBpikaBa, onpeeseHa ¢ Hapenoa Ha Kommucusra 3a GuHAHCOB HAA30p, KATO

B TO3W CiIy4ail oOnuranuure TpsiOBa Ja UMAaT WHBECTHIIMOHEH KPEAUTEH PEUTHHT U

Jla ca IPUETH 3a ThPTOBUS Ha PETyJIMPaH Ma3ap B AbpKaBa WICHKA WU Ha O(UIHATICH

na3ap Ha (oHIOBa OOpca, WIM Ha JPYr OPraHM3HMpaH Ta3ap B TpeTa IbpKapa,

(YHKIMOHUpAL] PEIOBHO, MPU3HAT U MTyOJINYHO TOCTHIICH;

B) TpeTa AbpiKaBa, U3BbH MOCOYEHUTE B OykBa "0", KaTO B TO3U cily4yail 0OJuranunTe

TpsiOBa a2 UMAT MHBECTHIIMOHEH KPEIUTEH PEUTHHT U J1a ca TIPUETH 33 ThPrOBUS Ha

peryaupaH rnasap B Jbp)kaBa 4JICHKA;

4. AKInY — IeHHa KHATA, KOSITO € HOCUTEIT Ha IPAaBO Ha COOCTBEHOCT BBPXY KanuTaia
Ha JIaJIeHO aKIIMOHEPHO JPY>KECTBO.

5. KonexTrBHa HHBECTUIIMOHHA CXEMa €:

a) mpennpustue no cMuchia Ha § 1, T. 10 oT HOIBIHUTENHUTE pasnopeadu Ha
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
MNpEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE;
0) mpeAnpusiTHEe 3a KOJEKTUBHO MHBECTHpAHE ChIJacHO wi. 38, an. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYr'd
MPEINPUATHS 32 KOJEKTUBHO HHBECTUPAHE. .

6. AJICUL] - AxuuMoHEpHO JAPYKECTBO ChC CIIelMaliHA WHBECTUIIMOHHA el 3a

CEKIOPUTH3UPAHE HA HEJIBUKUMH UMOTH WJIM B3€MaHUS.

7. Bror B 6aHKa - MapuyHH CPEACTBA, MPEJOCTABEHU 32 ChbXPAaHEHHUE B KPEIUTHUTE
YUpEXKACHUS W TOMJIEKAIIM Ha BB3CTAHOBSIBAHE HA BHECIOTO T'M JIMUE MPHU
MIPEABAPUTEIIHO YTOBOPEHHU YCIIOBHUA.

8. VIHBECTUITMOHEH UMOT - WHBECTHIIMOHEH MMOT MO0 CMHUCHJIAa Ha MexayHapoeH
c4yeToBoJieH cTanaapt 40.
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THpunoocernue Ne2 kom Unsecmuyuonna norumuxa ua ,, [HND-bvoewe *“ A/]{(n3m. ¢ npotokos Ha CJ] oT
02.08.20191.)

CnucbK Ha AONNYCTUMUTEC UMHBECTHUIHMOHHM HHCTPYMEHTH, B PAMKHUTE, OIPEACJICHH OT
3aKoHa

1. ABNTOBM LIEHHU KHIDKA, U3]1a/ICHU WM TapaHTUPAHU OT:

a) IbpkaBa WICHKA, 33bJDKCHHUATA 110 KOUTO CHCTABIISIBAT ABPKaBeH JBJT, WM OT HEHHAaTa
LeHTpasiHa OaHKa,

0) EBporeiickaTa nienrpainHa 6anka win ot EBporeiickata MHBECTUIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, ONpezeicHa ¢ Hape10a Ha KOMUCHSTA, 33/ IbJDKCHHSATA TI0 KOUTO ChCTABIISIBAT
JbP)KaBEH JIBJIT, WIK OT HeWHATa IeHTpaliHa 0aHKa, KOMTO Ca MPHUETU 3a ThProBUs Ha PEryaupaH
naszap B JAbpiKaBa WICHKA WU Ha oduimaneH na3ap Ha GoHmoBa Oopca, WM Ha APYT OpraHU3UpaH
masap B TpeTa AbpikaBa, (PyHKIIMOHHUpAIL PeIOBHO, TPU3HAT U ITyOJIMYHO JOCTHIICH;

r) TpeTa AbpKaBa M3BBH TMOCOYCHHUTE B OykBa "B", 3aJbJDKEHHUATA O KOWTO CHCTABIISABAT
ITbp>KaBeH JIBJIT, WIK OT HeWHaTa IeHTpaiHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs HA PETyIHpaH
maszap B AbprKaBa WICHKA;

1) MeXAYHApOJHU (PMHAHCOBH OpraHW3alllH, KaTo B TO3M ClIydail IEHHUTEe KHUXKa TPsOBa /1a
UMaT UHBECTUIIMOHECH KPEIUTCH PEUTHHT;

2. obnurauuu, U31aeH OT:

a) OpraH Ha MECTHATa BJIACT Ha JbPKaBa YICHKA;

0) opraH Ha MecTHaTa BJIAaCT Ha TPeTa Jbp)KaBa, ONpe/elicHa ¢ Hapea0a Ha KOMUCHSITA, KaToO B
TO3M CiIydail o0nuranuuTe TpsOBa Ja UMAaT HMHBECTHIIMOHEH KPEJAUTEH PEUTHHT U J1a ca MPUETH 3a
THPTOBUS HA PETYJIUPaH Ma3ap B AbprKaBa WIeHKa WK Ha oduiinaneH nazap Ha poHmoBa 6opca, min
Ha JIpyT OpraHu3MpaH Maszap B TpeTa AbpkaBa, (pyHKIMOHMpAI PEAOBHO, NMPH3HAT U ITyOINIHO
JOCTBIICH;

B) OpraH Ha MECTHaTa BJIaCT Ha TpeTa JbpKaBa, M3BBbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciyyail oOnuranuure TpsOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHETH 3a
THPrOBUS HAa PETYJIMPaH Na3ap B AbpKaBa YICHKA;

3. KOpIOpaTHBHU OOJIUTAINH, U3/1ICHU WM TapaHTHPaHH OT OaHku ¢ Hall 50 Ha CTO ABPKaBHO
yudacTue, NOJy4YHIn pa3pelieHre 3a U3BbpIlBaHe Ha 0aHKOBA IEUHOCT ChIVIACHO 3aKOHOIATEIICTBOTO
Ha JIbpXKaBa WICHKA, C 1eJ (UMHAHCHpaHE Ha IBITOCPOYHH U CPEAHOCPOYHH UH(PPACTPYKTYpHHU
MPOEKTH, 3a KOUTO B PELICHHETO Ha OOIIOTO ChOpaHHE HA aKIMOHEPUTE U B MPEIIOKEHHETO 32
CKJIIOUBaHE Ha OOJUTaIlIOHEH 3aeM € MOETO 33 AbDKCHHE J]a Ce MCKa IMpHeMaHe | J1a ObJaT MpHeTH
3a THProBUS HA PETYJIUPaH Ma3zap B IbprKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHEeTO
uMm;

4. KOpIIOpaTUBHU OOJTUTAINH, TIPHETH 32 THPrOBHSA Ha:

a) peryJMpaH nas3ap B AbpKaBa WICHKA;

0) odpuimaneH nasap Ha ¢oHIOBa Oopca WM Ha JIPYr OpraHU3UpaH Masap B TpeTa AbpiKaBa,
(GYHKIMOHUpAL] PEAOBHO, MPU3HAT U MYOIMYHO JOCTBICH, KaTo oOnuramuuTe TpsiOBa aa UMaT
WHBECTUIIOHCH KPEIUTCH PEUTHHT;

5. BIOTOBE B OaHKHM C MHHUMAJICH KPEJAUTEH PEUTUHT, KOUTO UMAT MPABO Jia U3BHPIIBAT

JICMHOCT Ha TEPUTOPHATA HA AbPKaBa WICHKA;

6. aKIUH, Pa3InYHU OT KUK Ha IPEANPHUITHE 32 KOJIEKTUBHO HHBECTHPAHE, KAaKTO U B TIpaBa
VI BapaHTH MO THX:

a) THPTYBaHU Ha PETyJHMpaH Masap B IbpkaBa YICHKA;

0) TepryBaHu Ha OQUIHAIICH Ma3ap Ha PoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Mas3ap B TpeTa
IbpkaBa, (QYHKIIMOHHUpPAI PEIOBHO, MTPU3HAT M MyOJIMYHO TOCTHIICH, KaTO aKIMHUTE TPsSOBa 1a ca
BKJIIOYCHHU B MHJCKCH Ha TE3HU Ta3apHu;
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B) NMPHUBHWJICTUPOBAHM aKI[MM HA EMUTEHT, YUUTO AKIMHU Ca BKIIOUEHH B MHJIEKCUTE MO OyKBa
"6";

7. aKknuMW, TpeUlaraHd TMpPH yCJIOBUSATA HA IIBPBUYHO MMyONMYHO TMpeajaraHe o
3aKOHOJIATEJICTBOTO Ha IbPKABa YWICHKA, 33 KOETO € 0JJ00pEH U IMyOJIMKYBaH MPOCIEKT, MPEIBUK/IAII
3abJDKEHUE J]a C€ MCKa NMPUEMaHe Ha aKIMHUTE W T Ja ObJaT MPUETH 3a THPrOBHS HA PETyIUpaH
naszap B JbpiKaBa WICHKA B CPOK HE MO-IBIBI OT 12 Mecena OT U3/1aBaHEeTO HM;

8. olmuranuuy, mpenjgaraHd TPH YCIOBUSATa HA IBPBUYHO IyOJUYHO TpejasaraHe Iio
3aKOHOJIATEJICTBOTO Ha IbPKABA YWICHKA, 32 KOETO € 0JJ00peH U IyOJIMKYBaH MPOCTEKT, ITPEIBIKIAI
3aIbJDKEHHE J1a Ce MCKA ITPUeMaHe Ha OOJIUraiuuTe 1 Te Aa ObJIaT IPUETH 3a ThPTrOBHS HA pETyIUpPaH
masap B AbpikKaBa WICHKA B CPOK HE MO-IBIBI OT 12 Mecena OT M3/1aBaHEeTO HM;

9. obe3nedeHn KOPIOPATUBHUA OOJUTAINH, 32 KOWTO B PEIICHHETO Ha OOMIOTO ChOpaHWe Ha
aKIMOHEPUTE U B MIPEUIOKECHUETO 3a CKIIIOYBAHE HAa OOJIHMTallMOHEH 3aeM € IMOETO 3abJDKEHHE Ja Ce
WCKa MpUEMaHe U Te Ja ObJaT MPHETH 3a ThPrOBUS HA PETYJIHMPAH Ma3ap B CPOK, HE MO-TBIBI OT 6
Mecella OT U3JJaBaHeTO UM, M 32 KOUTO € MPEIBUICHO J1a OBIaT ChOTBETHO MPUIaraHH U3UCKBAHHUATA
Ha 3aKoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHIKa OTHOCHO TOBEPEHUKA Ha OOJIUTalluOHEPHUTE
u o0e3neyaBaHe Ha MyOJIMYHA eMHUCHs O0JIUraluy;

10. akiuu Ha:

a) JPYXECTBO ChC CIELHalHA WHBECTUIMOHHA IIeJ, JHMIEH3UPaHO MO pena Ha 3aKoHa 3a
JpYy>KeCTBaTa ChC CIEIMaIHa MHBECTUIIMOHHA I1eJI, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIBIHUTETHUTE
pasnopendu Ha 3aKoHa 3a MyOJIUYHOTO MpeayaraHe Ha IEHHU KHIKA, U3/1a/ICHU TIPU YBEINYaBaHE
Ha KaluTasa Ha APYKEeCTBOTO;

0) npeAnpusTAE 3a KOJCKTHUBHO WHBECTHPAHE, YAHTO U3KIIOUUTENICH MPEIMET Ha JIEHHOCT €
WHBECTUPAHE B HEABIKUMH UMOTH, TIOJIYYMIO pa3pelieHue 3a U3BbPIIBAHE HAa JEHHOCT CHIVIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BHPXY KOETO CE€ OCBHIIECCTBSIBA HAJI30P, H KOUTO Ca MPUETH
3a THPTOBUSI HA PETYJIUPaH MMas3ap B IbpKaBa YWICHKA,

11. akuuu W/Wim JUI0BE Ha KOJICKTHMBHA MHBECTHIIMOHHA CXEMa ChC CENANMINE B JbpiKaBa
YJICHKA WJIM B TPETa IbprkKaBa, ONpesiesieHa ¢ Hapea0a Ha KOMUCHATA,;

12. akiuu /Wiy JsU10Be Ha anTepHATHBHU MHBECTUIIMOHHM (POHIOBE, YIPABIISBAHHU OT JIUIIE,
MOJTYYMJIO paspelieHrne chriacHo m3uckBanusata Ha [lupexktmBa 2011/61/EC ma EBpomeiickus
napiameHT 1 Ha CbBeta oT 8 1oHm 2011 r. OTHOCHO JHMIATa, YNPABISBAIM AITEPHATUBHU
WHBECTUIIMOHHU (QoHI0oBe M 3a m3MeHeHue Ha mupektuBu 2003/41/EO m 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 101 2011 r.);

13. MHBECTUIIMOHHHU UMOTH B IbPKaBa WICHKA.

14. npyru (MHAHCOBU MHCTPYMEHTH, B KOUTO MOTAT Ja ObJIaT MHBECTUPAHH aKTUBU/CPECTBA
Ha DoHJa, CHhOOPA3HO MPUIIOKUMOTO 3aKOHOIATEIICTBO.

I1. KomnyecTBeHN OrPAHUYECHUA 32 OTACJTHUTE KJIACOBE U BUA0BE AKTUBU

(1) He moBeue oT 5 Ha cTO OT aKTUBUTE HA (OHJIA 32 JOITBITHATEITHO 33 IbKUTEITHO TICHCHOHHO
OCHTYypsiIBaHE MOTAaT Jia Ob/JaT MHBECTUPAHH BBHB (DUHAHCOBM WHCTPYMEHTH, M3IAJCHH OT CIUH
E€MUTEHT, KaTo B TOBA OTpaHUYCHUE:

1. HEe ce BKJIFOUBAT ABJTOBUTE IIEHHU KHWKA 110 Pazmen [, T. 1, Oyksu "a" u "0";

2. HEe ce BKJIIOYBAT JBJTOBUTE IIeHHW KHWXa 1o Paznen [, T. 1, OykBa "B" ¢ MHBECTHIIMOHCH
KpPEJIUTECH PEUTHHT,

3. KOraTo eMUTEHTHT ¢ 0aHKa, Ce BKIIOYBAT U BJOroBeTe Ha (hoHaa B Ta3u OaHKa, CTOWHOCTTA
Ha 0OpaTHHUTE PETIo CACIKU C Hesl M CTOMHOCTTA Ha HETHATA €KCIO3UIIMS 110 ()OPYbPAHUTE BATyTHU
JIOTOBOPH U JJOTOBOPHTE 3a JIMXBEH Cyall KbM ChIlaTa OaHKa;

4. KOraTo E€MUTECHTHT € (pMHAHCOBa WHCTUTYIWSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
EKCITO3UITHS 110 (OPYBPAHUTE BATYTHH JOTOBOPH M JOTOBOPHTE 3a JIUXBEH Cyarl KbM Hesl.

(2) OOmiata CTOWHOCT HAa WHBECTHIMUTE Ha (OHIA 3a JOMBJIHUTEIHO 3aTbDKUTEITHO
TIEHCUOHHO OCHUTYpsIBaHE BHB (PMHAHCOBU MHCTPYMEHTH, M3/IaJICHU OT JAPYKECTBA OT €/IHA Trpymna u
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JUIIaTa, C KOWTO TE3H JPYKECTBA C€ HAMHpPAT B TECHU BPB3KH, HE MOJKe J1a Tipeumana 10 Ha cTO OT
aKTHBUTE Ha QoHJ1a. B ToBa orpaHUYEHME CE€ BKIIOYBAT H:

1. BmoroBsere Ha QoHJa B OaHKHU OT Tpynara U B OaHKH, KOUTO C€ HAMHUPAT B TECHH BPB3KH C
JIPYXKECTBA OT TpymnaTa, CTOMHOCTTa HAa OOPAaTHUTE PETO CACIKH C Te3W OAHKW M CTOMHOCTTa Ha
HETHATAa EKCTIO3UITUS KbM TSAX MO0 (hOPYBPAHUTE BATyTHH IOTOBOPH M IOTOBOPUTE 3a JIMXBEH Cyall;

2. CTOMHOCTTA HAa HETHATAa EKCIO3UIHUS 1O (DOPYLPAHUTE BATyTHH JOTOBOPH U JIOTOBOPUTE 3a
JIUXBEH Cyall ¢ ((MHAHCOBW MHCTUTYITUH OT rpynaTa u (HMHAHCOBY HHCTUTYIIMH, KOUTO CE€ HAMHpPAT B
TECHU BPB3KH C JPYKECTBaA OT Tpyriara.

(3) He moBeue ot 10 Ha cTo OoT akTHBHUTE HA POHA 32 JOMIBIHATEITHO 33 TBJDKUTEITHO TICHCHOHHO
OocHTypsiIBaHE MOTaT Ja ObJIaT MHBECTUPAHU B IICHHN KHIKa 1o Pasnen I, T. 1, Oyksa "r'".

(4) He moBeue ot 10 Ha cTo OT akTHBHUTE HA POHA 32 JOMIBIHATEITHO 33 TBJKUTEITHO TICHCUOHHO
OCHUTypsIBAaHE MOTAT Ja ObJjaT MHBECTUPAHU B IIeHHU KHMka 1o Pa3nen I, 1. 1, OykBa "1,

(5) He moBeue ot 15 Ha cTO OT akTHBUTE Ha (POH/A 32 TOMIBIHUTEITHO 33 TBKUTEITHO IEHCHOHHO
OCHUTypsIBAaHE MOTaT jJa ObJaT MHBECTHPAHU B IIeHHU KHIKa o Paznen I, 1. 2, kato He moBeue OT 5
Ha CTO OT aKTMBHUTE MOTaT Jia ca B 0OJUTaIiiy, U3JaJIcH! OT OPTraH Ha MECTHATAa BJIACT, KOWTO HE Ce
THPTYBaT Ha PETYJIHMPaH Masap.

(6) He moBeue ot 10 Ha cTo oT akTHBHUTE HAa POHA 32 JOMIBIHATEITHO 33 TBIKUTEITHO TICHCUOHHO
OCHTYypsIBAaHE MOTaT Jja ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH 10 Pazmen I, 1. 3.

(7) He moBeue ot 30 Ha cTO OT aKTHBHUTE HA (POHIA 32 JOMIBIHATEITHO 33 TBJKUTEITHO TICHCHOHHO
OCHTYpsIBAaHE MOTAT Jla CE MHBECTUPAT BHB (UHAHCOBU MHCTpyMeHTH 10 Pasnen I, T. 4.

(8) He moBeue oT 25 Ha CTO OT aKTHBHUTE HA (POH/IA 32 JOMIBIHATEITHO 33 TBJDKUTEITHO TICHCUOHHO
OCHUTypsIBaHE MOraT Jia ObJIJaT UHBECTUPAHHU BHB BJIOTOBE, KATO MHBECTUIIUUTE BHB BIOTOBE B €HA
OaHKa HEe MOTaT Jla IPEeBUINABAT 5 HA CTO OT aKTUBUTE Ha (HOH/A.

(9) He moBeue oT 25 Ha CTO OT akKTHBUTE Ha (POH/A 32 TOMIBIHUTEITHO 33 TKUTEITHO IEHCHOHHO
OCHUTYpsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (DMHAHCOBH MHCTpyMeHTH 1o Pazmen I, T. 6.

(10) He moBeue oT 2 Ha CTO OT aKTHBUTE Ha (POH/IA 32 TOMIBIHUTEITHO 33 TBKUTEITHO IEHCHOHHO
OCcHTypsiIBaHE MOTaT Jja ObIaT HMHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH TI0 Pazmen
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Lr7.

(11) He moBeue oT 2 Ha CTO OT aKTHUBHTE Ha ()OHA 32 TOMBIHUTEITHO 33 IBJIKUTEITHO IIEHCUOHHO
OCUTYpsIBaHE MOTaT Jia ObIaT MHBECTHPAHU BbB (PMHAHCOBU HHCTPpYMEHTH 10 Paznen I, T. 8.

(12) He moBeue ot 1 Ha cTO OT aKTHBHTE Ha (POHA 32 TOMBIHUTEITHO 33 IBJIKUTEITHO IIEHCUOHHO
OCUTYpsIBaHE MOTaT Jia ObIaT MHBECTHPAHU BbB (PMHAHCOBU HHCTPpYMEHTH 1o Paznen I, T. 9.

(13) He moBeue oT 5 Ha cTO OT aKTHBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIXKUTEITHO IIEHCHOHHO
OcUTypsiBaHEe Morar Jia Ob/1aT HHBECTUPAHU BB (MHAHCOBH MHCTpyMeHTH 1o Pazzmen I, T. 10, karo
HE moBeye OoT 1 Ha cTo OT akTMBHTE Ha (oHIA MoraT Aa OBJAT MHBECTHPAHU B JAPYKECTBA ChC
CHelMaIHA MHBECTHIIMOHHA 11eJ1, CEKIOPUTU3UPALIH B3€MaHHUs.

(14) He moBeue ot 20 Ha cTO OT aKTMBUTE HAa (HOHIA 3a JOIBIHUTEIHO 3aJBIKATEITHO
MEHCHUOHHO OCUTYpsIBAaHE MOTAT Jia ObJaT UHBECTUPAHU BbB (PMHAHCOBU MHCTpYMEHTH 10 Pazaen I,
T. 11, Karo He MoOBeYe OT 5 Ha CTO OT aKTUBUTE HA (OHIA MOTAT Jia CE€ MHBECTHpAT B JISUIOBE Ha
KOJICKTUBHH WHBECTUIIUOHHU CXEMH, YIPABJISIBAHU OT €IHO U CHIIIO YIPABIISBAIIO APYKECTBO.

(15) He noBeue ot 1 Ha cTo OoT akTHBHTE Ha (HOHIA 33 JOMBIHUTEIHO 33 IBJDKUTEIIHO IEHCHOHHO
OCUTYpsIBaHE MOTAT J1a Ob/IaT HHBECTHPAHH BbB (PMHAHCOBU MHCTpYMEHTH 1o Paznen I, T. 12.

(16) Pero cenku m 0OpaTHU pero CIENKH ¢ IIEeHHU KHIKa 1o wi. 176, an. 1 or KCO 3a cpok He mo-
IBIBr OT 6 Mecena, o010 B pa3Mep 0 5 Ha CTO OT akTHBHTE Ha (OH[A, ONPECTICHH KbM Kpas Ha
paboTHUS JIeH, IpeaXO0KAall JaTaTa Ha CKII0YBAHE Ha TOCJIEAHATA PETIo C/eNKa WiIH Ha IociieIHaTa
oOpaTHa pero caemka .

Ipunoscenue Ne 3 xbM MuBectuninonna nonautuka Ha [1I1D- braeme(noBo, ¢ mpotokos Ha CJ]
ot 02.08.20191.)

. UuBecTUIIMOHHN OTpaHUYEHHsI OTHOCHO MPUI00MBAHETO HA (PUHAHCOBU MHCTPYMEHTH.

1. CpencrBara Ha ®onma He Morat Ja ObAaT HMHBECTUPAHU BbB:

1.1. ¢UHAHCOBM MHCTPYMEHTH, U3JaJeHN OT J[py»KECTBOTO WJIM OT CBBP3aHHTE C Hes Jmma; 1.2.
(MHAHCOBM MHCTPYMEHTH, U3/1aJIcHN OT OaHKaTa-norneunTes Ha GoHa Ui JIMIa, KOUTO CE HAMUPAT
B TECHU BPB3KHU C Hes;

1.3. ByioroBe B 0aHKa, KOSITO € CBBP3aHo Jinile ¢ [pykecTBOTO ;

1.4. akimu W/viaM Js10BE Ha KOJIEKTUBHA MHBECTHLIMOHHA cxema 1o Pazgen I, T. 11 ot [Ipunoxenue
Ne2 u Ha anTepHaTuBeH nHBecTUITMOHEH (o 1o Paszmen I, T. 12 ot [Ipunokenne No2, yrpasisiBaHH
OT CBBp3aHo ¢ JIpyxecTBOTO JHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTHU, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. @OHABT HE MOXKeE Ja NIPUA00HNBA AaKTHUBH OT:

2.1. IpyXecTBOTO;

2.2. cebp3anu ¢ pyKecTBOTO JHIIA;

2.3. apyr ynpasisiBal oT J{pykecTBOTO (OH/ 32 JOMBIHUTEIHO IEHCHOHHO OCHUTYPSIBAHE;

2.4. Gankara-niorneyurena Ha PoHA WK OT JIMLA, KOUTO C€ HAMUPAT B TECHU BPB3KHU C HEs,;

2.5. nure, CKIIIOYUIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYATAIIMA OTHOCHO (PMHAHCOBU MHCTPYMEHTHU
¢ JpyXecTBOTO UM OT JIMIA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIGKTHBHAa WHBECTUIIMOHHA CXE€Ma WJIHM JIPYro MpeArpHsITHE 3a KOJEKTUBHO HHBECTHpaHE,
ynpaBisiBaHU OT CBbP3aHO ¢ [{pykecTBOTO JHIIE.
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3. 3abpanara 3a mpumoOWBaHe 1O T.2 HE Ce€ MpWiara B CIIy4aWTe Ha CKJIIOYBaHE Ha CJeNKa Ha
peryivpas masap B Jbp’KaBa Wi€HKa WIM Ha OoQHIMalieH ma3zap Ha QoHaoBa Oopca, WM Ha Ipyr
OpraHM3MpaH mas3ap B TpeTa AbprkaBa, (PYHKIIMOHUPAIL PETOBHO, MPU3HAT U IMMyOJIUYHO TOCTHIICH.

4. JIpy’)KeCTBOTO HE MOXKE€ Ja W3BBPIIBA KbCU MPOJNAXOM U MapKUH MOKYNKH Ha (UHAHCOBU
MHCTPYMEHTH 3a CMEeTKa Ha (oHAa.

II. UHBECTUIIMOHHM OT'PaHUYEHHUSI OTHOCHO UHBECTULIMU B €JUH €EMUTEHT.

1. ®onabT HE MOXKE Jja IPUTEXkKABa [IOBEYE OT 7 HAa CTO OT aKLMUTE ¢ MPABO Ha IJIac Ha €IMH
E€MUTEHT.

2. dpyxectBoTo 1 POHABT HE MOTraT Ja MPUIOOMBAT aKLWH, U3JaJCHU OT €JUH EMUTEHT, U
aKIUW/ IUT0BE, N3a/IEHHU OT €HO MPEINPUATHE 32 KOJIEKTUBHO HHBECTHPAHE.

3. ®oHIBT HE MOXKE Ja MIPUTEKaBa IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
€MUTEHT.

4. ®oHIBT HE MOKE J1a TpUTekaBa nmoseye oT 20 Ha CTO OT €JHa EMUCHS OOJIUTALUH.

5. ®oHabpT HE MOXE Ja MpuaoOHMBa moBeue OT 15 Ha CTO OT aKUMHTE/IAIOBETE HAa €lIHa
KOJIEKTMBHa HWHBeCTULHMOHHA cxema o I[lpwnoxenue Ne2 Pazgen I, 1. 11. B To3m caywait
orpaHuveHusTa o T.1 u 1.3 He ce npunarar.

6. [Ipy’XecTBOTO M ympaBisBaHUTE OT Hero (OHIOBE 3a JOIBIHUTEIHO 3aJTBIDKUTEITHO

NEHCHUOHHO OCHUTypsiBaHE HE MoOraT IOOTAETHO Ja MpuaoOMBaT MoBeye OT 7 Ha CTO OT
aKLUMUTE/ASTIOBETE HA €IHO MPEANpHUsITHE 32 KOJIEKTUBHO HHBecTHpaHe 1o [Ipunoxenne Ne2 Paznen
I, . 10 u 12. B To3u cny4aii orpanndeHusita o T.1 u T.3 He ce mpuarar.
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