WHBECTHUIIMOHHA TTOJIMTUKA HA ,,IPO®ECUOHAJIEH
MEHCAOHEH ®OH/I- FBJEIIES ATl

I. OBILIIX ITOJIOKEHUA

Uin.1. HacTosmusT JOKYMEHT ONpe/esis OCHOBHUTE XapaKTepUCTUKH U IPUHLUIIN Ha HHBECTHUIIMOHHATA
MOJIMTUKA [IPH yIpPaBIECHUETO Ha akTUBHTE ,,[Ipodecnonanen Ilencuonen @ona-braeme (Hapuuan no
oy ,,PoHma*), ympaBisBaH B CHOTBETCTBHE C NPHUIOKMMATa 3aKOHOBa ypeada M B WHTEpEC Ha
OCHUT'YpPEHHTE JIMLIA.

Un.2. (m3Mm. ¢ mpotokoa Ha CJ ot 02.08.2019 1.) ,, [leHCHOHHOOCUTYPHUTETTHO ApYykecTBO-braemnie “AJl
(wapuuano o gony ,,JIOd-beaeme “A/l niu JpyxkecTBoTo) yrpasissa ,[IpodecronancH I[lencuonex
®oug-braeme “(, IIID-bpaeme ).

Un.3. CpencrBata Ha DOHAA ce MHBECTUPAT B MaKCHUMalleH HHTEpPEC Ha OCHUTYPEHHUTE JIUIAa U B ITHIHO
CHOTBETCTBHE CbhC 3aKOHOBUTE H3HUCKBAaHUS W OrpPaHUYCHHUSA, IpPHU Cla3BaHE HAa MPUHIUIUTE 3a
HaJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEPCH(DHUKAIIHS.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OHJIA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeueHUs: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, 6 m.4. JIuyama, Ome08OPHU 34 U320MEAHE Ha
NPeONoAHCEHUS U AHATU3U; KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMA, KOUMO 20 OCOUWECBABAM U TNeXHUme
@yHKYUU U OM20BOPHOCIU:

Un.4. (1) ApykecTBOTO U3BbPIIBAa MHBECTUIIMOHHATA CH JEHHOCT OT UMETO U 3a cMeTKa Ha PoHJa upe3
CHETMaTU3NPaHN KOJIEKTHBHU OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIBJIHO ChOTBETCTBUE
C MHBECTUIIMOHHATA TOJIUTUKA U B PAMKUTE Ha MIPEOCTABEHUTE UM IIPABOMOIIHS, KAKTO CJIEBA!
1.uBectunmonen komuter mpu ,I1O/-bpaeme AJl — cmomaratenHo 3BeHO kbM CbBeTa Ha
JTUPEKTOPUTE, KaTO HETOBUTE TPABOMOIINS € JIa AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. VI3mbJIHUTENHU TUPEKTOpHU Ha J[py:KeCTBOTO, MPSKO BB3NAraliyd U oJ00psSBaIlyd M3TBIHCHHETO Ha
VHBECTUIIMOHHU PEIICHUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA W3TOTBAT aHAIW3W W TIPEIUIOKEHUS 1O
Wsnwnaaurenante aupextopu u ChBeTa Ha TUPEKTOPHUTE.

(2) KouTpon BBpXy HU3MBIHCHUETO HAa WHBECTUIIMOHHU DEIICHUS CE€ OCBIIECTBSIBA OT CIY>KHUTEIU
,,CIlenan3upana ciryx0a BbTperieH KOHTpol™ Ha J[pykecTBOTO.

(3) CeBera Ha mmpekTtopure Ha JIpy>KECTBOTO KOOPAWHHPA W OTroBaps 3a IUIOCTHATa padoTra To
CTPYKTYpPUPAHETO, YIPaBICHUETO M TOJAbPKaHEeTO Ha moprdeiinure Ha DOHIA B CHOTBETCTBUE C
MPIIIOKMMOTO 3aKOHOAATEICTBO M MPHETAaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedenane u credene Ha HYyKHCOUmMe Om mexywa aukeuonocm na Qounoa:

Un.5(m3m. ¢ mportokon Ha CJZI ot 02.08.2019 r.) HyknaTta oT Tekylia JUKBUIHOCT CE€ ONPENEIs Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOIAIIN MAPUIHU TOTOIH, CBBP3aHU C
MHBECTUIIMOHHATA AeHHOCT Ha POHMA, KAKTO M OT NPEACTOALIM IUIAIAHUS CBBP3aHU C OCUTYPEHU
JUIa/TIEHCUOHEPU M TEXHHUTE HACJIEIHUIIM, KaKTO M MPEXBbPJISIHE HAa HATPYNAHUTE CPEACTBA IO
WHIWBUIYAJIHUTE UM MTapTUIM.



(u3m. ¢ mporokon Ha CJ1 ot 02.08.2019 1.) IIpeosudenu om /pysicecmeomo mepku 3a npedomepamssane
HA KOHQIUKM HA UHMepecU NPpU UHEeCMUpaHe Ha cpedcmeama Ha (hoHoa, tuyama, KOUmo 2u npunaeam
U mexHume 3a0bANCEHUSL 816 BPBIKA C MOBA:

6. (1) (m3m. ¢ mpotokoi Ha C/] ot 02.08.2019 r. ) IIpu ochIniecTBABaHE HA TEHHOCTTA IO HHBECTUPAHE
Ha akTuBHUTE Ha DOHIIA PECOPHUTE CITY’KUTEIH ClIa3Batr npuetnute ot JpyxectBoto IlpaBmia 3a TuIHUTE
caenku Ha [IO/1-braeme A/l

(2)(m3m. ¢ mpotoxoa Ha CJI ot 02.08.2019 r.) JleiiHocTTa TI0 IpHUJIaraHe Ha MEPKH 3a MPEeIOTBpaTsIBaHe
Ha KOH(JIUKTA HA HHTEPECH TIPH HHBECTUPAHE Ha cpeicTBaTa Ha DoHa ce OCHINECTBIBA OT CITYKUTEI/H
Ha JIpyXeCcTBOTO ChOOpa3HO BHINOKECHUTE MY/MM (DYHKIIUU U 3abDKCHUS B ChOTBETHUTE BBTPEIIHU
MpaBuIIa.

(3) (ot™. ¢ mpotokon Ha CJI ot 02.08.2019 1.)

Ilpasuna 3a usnvaneHue Ha UHBECMUYUOHHUME COENIKU, GKTIOUUMENHO 3a 02PAHUYABAHE HA NPEKOMEPHUS
obopom Ha nopmeeiina:

Un.7.(1) UsmbaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOIICIyPUTE 32 U3BBPIIIBAHE HA CICIKU ¢ (DMHAHCOBU MHCTPYMECHTH.

(2) Ilpu cxirouBaHe HA CACNIKHU CIy>KUTENnH a Jlupekiusa ~duHaHCcOBa® ca ITHKHU Ja 1MOjaraT BCHIKA
HEOOXOAMMH TPIKUA C OTJIe] ONTUMH3UPAHETO HA KOJWYECTBATa HA 3aKYICHHUTES/TIPONAICHUTE IICHHH
KHIDKA C e OKPYIHSBAaHE Ha MAKeTH U ChOTBETHO HaMaJsiBaHE Ha TPAH3AKIUOHHUTE Pa3XOAH IIO
CHENKUTE, KOWTO CE 3aIlamar KbM HHBECTHIIMOHHHUTE MOCPeAHUIM. 1o TO3W HAaYMH ce orpaHnyaBa
MIPEKOMEPHHUAT 000pOT Ha TopTdeitnuTe

(3) (oM. ¢ mporokon Ha CJ| ot 02.08.2019 r.) loaumuxama, credearna om Jpyscecmeomo npu
ynpadicHsagarnemo Ha npasama Ha Ponoa, Kamo cOOCMBEHUK HA YeHHUMe KHUNCA:

Un.8.(1) ,IIOA-bpueme™ AJ/l, B Ka4ecTBOTO CH Ha IPY>KECTBO, yMpapisBamo aktuBute Ha DoHna,
YIpaXHSBA BCUYKU 3aKOHOBH W JIOTOBOPHHM IpaBa, HpefocTaBeHH Ha DoHAa, B Ka4eCTBOTO MM Ha
COOCTBEHHK Ha ChOTBETHUTE LICHHU KHIKA, KATO 110 TO3W HAYWH 3allldTaBa MHTEPECUTE Ha OCUT'YPEHUTE
JIAIIA.

(2) Hpencrasutenu Ha J[pyKECTBOTO MMAT MPaBO J1a y4acTBAT B OOUIM ChOpaHUS Ha aKI[MOHEPUTE U
00JIMTaIMOHEPHUTE HA EMUTCHTUTE HA IIEHHU KHW)Ka KAaTO TJacyBaT €JIMHCTBEHO W CaMO B MHTEPEC Ha
OCHUT'YPEHHTE JIMIIA.

Tokazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yimamu (OOXOOHOCWI u puCK) BKJIIOYUMENIHO
Mmemoou u nepuoéuqnocm HA oyeHAaeaHemo um.

Ui 9. (1) JoxoaHoCT ce U34UCIsiBa, KaTo Pa3inKaTa MEXy CTOMHOCTTA Ha €/IMH s B HAYaJIOTO U Kpast
Ha OTIpeIeNICH IIEPHO, ChOTHECEHA CIIPSIMO CTOMHOCTTA Ha €IWH ST B HAYaJI0TO HAa CHOTBETHUS TIEPHO.

(2) PuckbpT Ipu MTHBECTUPAHE HA aKTUBHUTE HA BCcekH OoT POHIA IIMe ce M3YHMCIIABa Ha JHEBHA 0asa, KaTo
OCHOBHHTE IOKA3aTeN!, KOUTO Ie ObJIaT B3ETH MPEJBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOSHUIIMEHT Ha
[Mapn”.

(3) (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 1.). Pesynratute OT MHBECTHpaHe Ha cpeacTBaTa Ha DoHja
ce npezacTaBsT Ha ChBeTa Ha JIMpEKTOPUTE 32 BCEKH TPUMECEUCH TIEPUO]T



Tlepuoouunocm na onosecmsgane u HAYUH HA NPEOCMABIHE HA Pe3YIMamume om UHEECMUYUOHHAMA
oelnocm:

U.10.(1) (ot™. ¢ mpotokon Ha CJI ot 02.08.2019 r.)IIpeonenka Ha aktuBuTe Ha DOHAA Ce U3BHPIIBA
€XEIHEBHO M0 ,,[I[paBunaTa 3a olieHKa Ha akTUBUTE U nacusute Ha ,,[1I0/-bbaeme ,,A/l u ynpaBisBanute
oT Hero (OHIOBE 3a MOMBJIIHUTEIHO IEHCHOHHO OCUTYpsiBaHe. ExkeTHEBHO ce M3YMCIIABAa CTOMHOCTTA Ha
eIVH 5171 , KOWTO ce MyOImKyBa Ha eJIeKTpOHHATa cTpaHuIia Ha J[py>kecTBoTO M Ha cTpanuiiata Ha KOH.
(2)(m3m. ¢ mporokon Ha CJI or 02.08.2019 r.)/IpyxecTBOTO OMNOBECTsBAa IyOJUYHO JAHHHU,
MPEICTABSIM MPSKO UM KOCBEHO WHBECTUIIMOHHUTE PE3YyJITaTH OT ympaBieHueTo Ha DoHja, B
CHOTBETCTBUE C M3UCKBaHUATA B KoJiekca 3a COMAIHO OCUTYPSABAHE U MOJA3aKOHOBUTE aKTOBE IO
MIPUJIATaHETO MY.

(3)(noBa ¢ mpotokon Ha CJ[ ot 02.08.2019 r.)/pyxkecTBoTO MyOJIMKyBa Ha CBOSITA CTpaHUIA B
HHuTepHeT Besiko TpuMeceune, 10 10-0 yncio HA claeaBaius ro mMecel], nHpopManus 3a odema u
CTPYKTypaTa Ha WHBECTUIIMUTE TIO BHJIOBE aKTHBH M €MHUTCHTH Ha (DMHAHCOBM WHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOTHOTO TPUMECEUHE, ChoOpa3HO
n3uckBanusTa B Kojekca 3a coruaiHo OCUTYpsiIBaHE U TO/I3aKOHOBUTE aKTOBE IO MPUIIATAHETO MY.

INIL.UHBECTUIIMOHHU INEJIM HA ®OHJIA

Lenu no omnoutenue Ha 00X0OHOCMMA 6 3A6UCUMOCIT OM OHYAKBAHUSMA U NPOSHO3UME HA OOXOOHOCMMA
Ha nazapume Ha OMOeIHUme Kidcose aKmueu 6 cpedHocpoyer ( 00 3 200unu) u ovicocpoyer ( Hao 5
200UHUL) NAAH.

Yn.11. (u3m. ¢ mporokoin Ha C/] ot 02.08.2019 r.) OcHOBHATA 11eJ1 MPU MHBECTUPAHE HA CPEACTBAaTa Ha
@®oHma B CpeAHOCPOUYEH W JBITOCPOYEH IUIAH € Ja ObJe 3ama3eHa peajHaTa IOKyTaTellHa
CIIOCOOHOCT Ha IOBEPEHUTE aKTUBH. 3a M3ITBIHEHNE HA OCHOBHATA 11eJ1 € He0OX0JUMO MOPTHEIbT
Ha PoHza 1a nocTurHe noxe 2% peanHa J0XOIHOCT 3a nepuo ot 20 TpuMeceuns Ha3aj (pearnama
00X00HOCM NPEOCMABIABA pA3MePA HA HOMUHATHAMA 00XOOHOCH, Kopuupaua c ooseenus om HCHU
UHOeKC Ha nompebumencKume yYenu 3a CbOMeemHuus nepuoo).

Lenu no omnowenue na pucka:

Y112 (1) (m3m. ¢ mpotokon Ha CJ] ot 02.08.2019 r. IIpensuxa criermdukara Ha PoHIA U gaTaTta Ha
BB3HUKBAHE HA IIBPBUTE IUIALIAHNS, HHBECTUIIMOHHUAT XOpU30HT Ha DoHIa 1mIe e OT TpH 10 meT
roguau. OCHOBHAaTa 4acT OT HMHBECTHIMUTE B mopTdeina me ObAaT CTPYKTYpHpPaHH B TO3U
JIMaTa3oH.

(2)(m3m. ¢ mporokos Ha CJ1 ot 02.08.2019 r.) Orpannyenwsi, CBbp3aHu C JUKBUIHHA HYKIH:

3a TOCpeniaHeTo Ha TEKYIIW JUKBUAHU HYKAHu @DOHIBT OCHIIECTBSIBA WHBECTUIMH B CBPBX
JUKBUIHU (DUHAHCOBM aKTHUBHM HAa CTOMHOCT HE MO-Mallka OT HeOOXouMara 3a 00e3IeyaBaHeTo Ha
JMKBUIHUTE HYKIH.

[TIpu ympasnenwero Ha aktuBuTe Ha PoHma [pyKeCTBOTO IeNM TOCTOSHHA ONTUMH3AIMA Ha
MHBECTUIIMOHHHS TOPT(HEI B CHOTHOIICHHETO TOXOJHOCT/PUCK dpe3 IuBepcH(HKanus Ha
nopTdeiina 1mo rpynu akTUBY U U300p Ha MHBECTUIIMOHHN MHCTPYMEHTH M €eMUTEHTH 32 IMOCTUTAHE
Ha BB3MOXKHO Hail-700pa ouakBaHa PHUCKOBO-TIPETETJICHA JOXOIHOCT (BH3BPAIlaeMOCT 32 €IUHHIIA
MOET PUCK, CBBbP3aH C KHIDKATa Ha JaJICH €MUTEHT) U MPH ChOTBETHOTO CEKTOPHO U PETHMOHATHO
pasnpezencHue Ha a3apHUs PUCK.

(3)(noBa ¢ mporokon Ha CJI or 02.08.2019 r.) PuckoBusit anetutr Ha (oHOa ce neduHHpa
ChOOpa3HO HeToBaTa CIieIU(UKa U ce 00yciaBs OT og00peHus 1o Wwi. 13 erasnoH (OeHIMapK).

OrpaHudeHusi, CBbP3aHU ¢ UHBECTULIMOHHUS XOPU30HT:

[pensun cnenudukara Ha OoHAa U AaTaTa Ha Bb3HUKBAHE HA IBPBUTE IUIAIIAHUS, UHBECTUIIUOHHHAT
xopu30HT Ha PoHza 1me e oT Tpu 10 1eT roauan. OCHOBHATA YacT OT MHBECTHIMUTE B MOpTQeiina me
ObIaT CTPYKTYpHpPaHU B TOPECIIOMEHATUTE BPEMEBH JUAIa30HU.

(4) Orpannyenus, CBbP3aHU C IUKBUIHU HYKHU:



3a TUKBUIHH HYXIU € MPEnophInTeIHO 5% oT akTuBuTe POHAA 1a Ce MHBECTHUPAT B OBP30JUKBHIHH
(DMHAHCOBH MHCTPYMEHTH.

Kpumepuu 3a nocmuecane Ha yeaume Ha UH6eCMUYUOHHA NOJAUmuKa.

Ui, 13. OcHOBEH KpUTEpHUH 3a TIOCTUTAaHE Ha IETUTe Ha NHBECTUIIMOHHATA MTOJIUTHKA € JOXOJHOCTTA Ha
®doHpa. 3a eranoH (OEHUMApK) MO KOUTO CE CHIIOCTABST MOCTUTHATaTa JOXOMHOCT HAa DoHIA € mpuet
naaekca PROFIDEX (PROFIDEX unoexcom Ha CcmOUHOCWIMA HA eOur Osl ce UYUCTABA KAmo
MOOupuyupana cpednonpemeiena CMOUHOCH On CMOUHOCIMUMe Ha eOUH 051 3 8CeKU NPOpeCUOHaneH
¢ono, cnpsamo omHocumennus Ol HA aKkmusume HA Mo3u YoHO 6 obwama maca om aKMueuUmMe Ha
scuuku npoghecuonannu @onoa. Omuocumennume 0sn06e ce oepanuiasam 0o 20 Ha cmo, aHALOSUUHO
Ha Memooukama, UNOA36AHA 3d USYUCTABAHEMO HA MUHUMATIHAMA O00X00HOCm 6b8 MDoHnlose 3a
OONBIHUMETHO 3A0BANCUMENHO NEHCUOHHO ocucypasane. Cmotinocmma va PROFIDEX ce nybnuxysa
exceOHesHo Ha cmpanuyama Ha KOH.)

IV. OIUCAHUE HA UHBECTUIIMUOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE I EJIU.

ObocHosKa HA UHBECMUYUOHHAMA NOIUMUKA, 8 MOBA YUCIO (akmopume u 0OCmMosmeicmeama, KOumo
5 onpedensim:

Y. 14.HaCTOHH_IaTa HMHBCCTHUIIMOHHA ITOJIUTHKA € U3TOTBCHA C’LO6pa3H0 CHCI_II/I(I)I/IKI/ITC 1 U3UCKBAaHUATA 3a
OCBIICCTBABAHC HaA ,Z[eﬁHOCTTa IO AOII'bJIHUTCIIHO IICHCUOHHO OCUT'YPABAHC B PCHY6HI/IK3 B’BHFapI/I}I.

Ueﬂeeomo cmpamezuquKopasnpeéeﬂeyue HA akmueume Ha @OHOCZ, MUHUMATIHU U MAKCUMAJIHU cpaHUyU
HA OMKJIOHEHUe:

Un.15. (1) Pesynratute oT mHBecTHpaHEe Ha cpenctBata Ha PoHma ce mpemcraBiar Ha CbBeTa Ha
nupektopu ot upekuus ,,OuHaHCH Ha BCsKa KaleHAapHa roJMHa.

(2) (m3Mm. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTupane Ha cpeacTrata Ha @onga, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3UCKBAHUATA 3a JOMYCTUMHU BUIOBE W KIACOBE AKTHBH,
KaKTO U HA MUHHMAJTHUTEC U MAaKCHMAJHHUTE TPAaHUIM HA OTKJIIOHCHHE Ha JOXOJAHOCTTa KbM Kpas Ha
KaJIeHJlapHaTa roJIMHa, ONpee]ICHH OT Wi. 13 Ha HacTOsAIIaTa HHBECTUITUOHHA MOJTUTHKA.

Un. 16. (1) MakcumanHaTa €KCIIO3UIMS HAa MHBECTHUPAaHUTE cpeacTBa Ha POHJA BBB BalyTa U3BBH JIEB
1M eBpo € He noseue oT 20% ot aktuBuTe Ha PoHAA.

(2) Pemennero 3a moeMaHe Ha BallyTeH PHICK € B mpaBoMormmmsiTa Ha ChBeTa Ha MUPEKTOPHUTE WU
W3neiaauTenHUTE AUPEKTOPH.

Cneuud)ulmu xapakmepucmuku Ha omoenHume Kiacose aKmuell.

Un.17.(m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) CpBeThT Ha AMPEKTOPUTE ONOOpsSBa CIHCHK Ha
crienu(UYHUTE XaApPAKTEPHUCTHUKH Ha OTJACITHHUTE KiacoBe akTWBH. CHHCBKBT ce o¢opMsi Karo
[Tpunoxenne Nel kbpM HacTosIaTa TOJWUTHKA M TPEACTABIsIBA HEpas3zielHa 4dacT oT Hes... He ce
UACHTUQHUIUPAT CTIeNU(PUIHN U3UCKBAHUSA KbM XapaKTEPUCTUKU Ha OTJCIHUTE KIACOBE aKTHUBH.

Buooege uneecmuyuu:
W18 (1) (m3m. ¢ mportokon Ha CJ] or 02.08.2019 r.) CpBETHPT Ha ITUPEKTOPHUTE TIpUEMa CIIUCHK Ha

AOIMYCTUMUTEC HHBCCTUIIUOHHN HHCTPYMCHTH, B PaMKHUTE, OIPCACIICHU OT 3aKOHA 1 KOJIMYCCTBCHUTE
OrpaHNYCHUA 3a OTACITHUTC KJIACOBE U BUAOBEC aKTUBU, B KOUTO MOTI'aT Ja C€ MHBECTUPAT CPEACTBATa



Ha ®onna. CnuckkbT ce oopms kato [Ipunoxkerne Ne2 kbM HacTOSIIATA TOJIUTHKA U TIPE/ICTABIISABA
HepaszesiHa YyacT OT Hesl.

(2) (moBa c mporokon Ha CJ[ or 02.08.2019 r.) ChpBeTPT Ha IWUPEKTOPHUTE IPHUEMA CIUCHK C
VHBECTHIIMOHHUTE OTPAaHUYEHHMSI, KOUTO C€ Cla3BaT IPH MHBECTHpaHe Ha cpejicTBaTa Ha PoHja.
CoucbkbT ce odopmsi kato [lpmmoxenue Ne3 kbM HacTosIaTa TOJUTHKA W TPEACTABISABA
HepasjeHa 4acT OT Hesl.

T'eoepagpcra nacouenocm:

UYn. 19. MeBecTrumute B OBITapcKu (pUHAHCOBM MHCTPYMEHTH TPsOBa Aa ca HE MO-Majiko oT 15% ot
aktusuTe Ha POHIA, CHOTBETHO HHBECTULIMHTE B UyKACCTPaHHHU (PMHAHCOBU MHCTPYMEHTH CIIe/IBa Ja ca
He noseue oT 85% ot akrtuBute PoHA.

Cexmopna ousepcughuxayusi:

Ui.20. (u3m. ¢ mporokoi Ha CI ot 02.08.2019 1.) OTunTalikel IIUKIMYHOCTTa HA UKOHOMHKATa ¥ OOIIHUTE
U CHCTEeMAaTUYHU PHUCKOBE JIpyKECTBOTO ce CTpeMHU Ja MHBECTUpa aKTUBUTE Ha Bceku oT DoHIa B
CEKTOPHUTE Ha MKOHOMHKATA, KOUTO OMXa JOHECTH Hal-BUCOKa TOXOAHOCT. He € HeoOXoaumMo HalaraHeTo
Ha CEKTOPHH OTpaHUYCHUS, Thi KaTO Ma3apHaTa CUTyalusl € U3KIIOUUTETHO quHaMudHa. [Ipuabpxaiiku
ce KbM aKTHBHA CTpaTerus Ha ympapiieHue, QOHIBT MOXKE Ja 3aKpUE U3ISIIO MO3ULUUTE CU B JIaJIcHA
WHIYCTPUS U 1a TH MPEHACOYH, KM APYyTa ¢ TO-T00pH MEePCIIEKTHBH B KOHKPETHHSI MOMEHT. OCHOBHHTE
CEKTOPH Ha NKOHOMHUKATA ca Pa3AesieHH, KaKTo CJIeIBa:

1. Eneprus;

2. Marepuanu ;

3. [IpomwumieHOCT;

4. CTOKH OT IIbpBa HEOOXOAUMOCT;

5. Unayctpuu, Haii-3aBUCUMU 110 OTHOIIIEHUE HA TIOTPEOUTEIICKUTE MPEATIOYUTAHUS U

[IMKbJIa HA UKOHOMHKATA,

6. 3apaBeonasBaHe;

7. ®uHaHCOBWY;

8. udopMalMOHHH TEXHOJIOTHH;

9. TenekoMyHUKAITMOHHH YCIYTH;

10. KomyHanHu ycmoyru.

Jlusepcugpuxayus na nopmebeiing no pazniuynu Kiacoge akmusu;

Un.21. (m3m. c mporokon Ha CII ot 02.08.2019 r.) Ipy>kecTBOTO ce CTpeMH J1a BKIIIOUBA B MOpTQeiina Ha
@doHza Ha pa3lUyHU BUAOBE aKTHBHY, 3a Ja C€ HaMald PUCKBT U Ja C€ NMOJO0OPAT MHBECTUIMOHHHUTE
pesynratu Ha noptdeiina. [Ipu ynpasnenuero Ha aktuBuTe Ha PonHpa JpyKeCTBOTO LIEJIM IOCTOSIHHA
ONTHUMM3ALMSA HAa HMHBECTUIIMOHHUSA TOPT(HEl B CHOTHOUICHHETO JOXOJHOCT/PUCK Upe3
nuBepcuduKanus Ha mopTdeina mo rpynd aKTHBH M W300p Ha MHBECTUIIMOHHW MHCTPYMEHTH U
EMHUTEHTH 32 IOCTUTaHE Ha BB3MOXKHO Hai-100pa OdYakBaHA PHCKOBO-TIPETETJICHA TOXOJHOCT
(BB3BpAIlaeMOCT 3a €AMHHIIA TIOET PUCK, CBBP3aH C KHM)KATa Ha Ja/IecH EMUTEHT) U IIPH CbOTBETHOTO
CEKTOPHO U PETHOHAIHO Pa3lpeesIeHNe Ha MTa3apHAs PUCK

HHG@CMUUUOHHUM@ OcpaHu4eHU, Koumo ce cnaseam npu UHeecmupane Ha cpedcmeama HA gbmtda;

Wn.22. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 1.) py’>KeCTBOTO cI1a3Ba HHBECTUITMOHHUTE OTPAaHUICHHSI
o [Ipunoxxenne Ne2 u [Ipunoxenne No3 KbM HacTOSIIATA TTOJIMTHKA, KOUTO MPEACTABIIIBAT HepasaeIHa
gactT OT Hes. B ciyuaill, ye MHBECTUIIMOHHUTE OTrpaHUYeHUsi mnocoyeHu B [lpunoxenue No2 u
[Tpunoxenue Ne3ca napymienu, J[pykecTBOTO cliefiBa Ja NpeAnpueMe JCHCTBUS, Upe3 KOUTO Ja



IMPUBEAC AKTUBHUTEC Ha ®doHga B CHOTBETCTBUE C TE3U OrpaHNM4YCHUA B paMKHUTEC Ha HICCT MECELa OT
JAaTtaTa Ha NIPCBUIICHUC HA CbOTBETHOTO OI'PaHUYCHUC.

Cneb;ud)ulmu UHBECMUYUOHHU cmpamezuu uiu cmujioese.

Ui.23. JIpy»KeCTBOTO Bb3IpHUEMa aKTHBHO YIIPaBJICHUE Ha MHBECTUIIMOHHUS nopTdeitn Ha Ponma. He e
He0OXO0MMO TpUJIaraHeTO Ha CTHJIOBH OTPaHUYEHHS, Thi KaTO Ma3apHaTa CHUTyalHs € U3KIIOYUTETHO
nuHaMuyHa. [Ipuabpxaliku ce KbM aKTHBHA CTpATerus Ha ynpapieHue, JpyKecTBOTO MOXKE J1a 3aKpHe
M3ISIO TIO3UIMUTE CU B OMPEJENICH CTWI U Ja TH MPEHACOYH, KbM JIPYT C MO-J00pH TEPCICKTHBH B
KOHKPETHHSI MOMEHT.

OcnosHnume cmuniosge npu uHeecmupane ca, KaKkmo cneosa:

1. Yupagnenue Ha noptdeiim ¢ GoKyc BbpXy KHWKA Ha OBP30 pa3BUBAIIU CE€ CEKTOPU M JUHAMHYHH
kommanuu (growthstyle). OcHOBHaTa XapakTepUCTHKA HA CTHJIA U JBUXKEI] MOTHUB Ca OYaKBAHMSITA HA
WHBECTUTOPUTE 32 CKCIIOHEHITMAJICH PBCT HA OTIEPATUBHUTE MOKA3aTEIN HA KOMITAHUUTE, PECTaBUTEIN
Ha TIEPCIIEKTUBHHU CEKTOPH.

2. Ynpaenenue Ha noprdeinm ¢ Gokyc BbpXy WHBECTHIIMY B KHIKA HA KOMIIAHUH B YTBBPJICHU CEKTOPH
Y WHAYCTpUU ¢ no0pu ma3apHu no3unuu (valuestyle). To3u cTun ce onpenesns KaTo Mo-KOHCEPBATHBEH,
3ajyarai Ha KHH)Ka eMHTHPAHU OT TOJIEMHU U (PMHAHCOBO CTaOMITHY KOMITaHWH. THBecTHTOpHUTE ClleBaIN
TO3W CTWJI Pa34yMTaT Ha JAUBHIAEHTHA JOXOIHOCT, KaTO KAIWTAJIOBUTE IMEYaJOM ca OT BTOPOCTEIIEHHO
3HAUYCHUE B KPATKOCPOUCH IUIAH.

3. VYmpaBinenwe Ha TmOpTHEHIH CleaBaiKW CTAaTUCTHYECKH TOTBBPIACHH TMAa3apHH TEHACHIIUU
(momentuminvesting). MHBecTUTOpHTE, ClIEABAIIA Ta3ud CTpATETHsl pPa3uMTaT, 4Ye CTATUCTHYECKH
3HAYKMMO MOBUIIICHHUE B [IEHATA Ha JaJICH aKTUB € MPEANOCTaBKa 3a MO-HATATHIIHO MOCKbIIBAHE, MTOPaaU
HaTpymnaHata uHepius. [lo3UTUBHOTO pa3BUTHE 1€ JaJ€ Bb3MOXKHOCT 32 pealu3upaHe Ha KalUTalaoBa
nevanoa.

Honumuka no omuowenue Ha UHGECMUYUUME 8 KOACKMUBHU UHBECMUYUOHHU CXeMU U ANMEPHAMUBHU
ungecmuyuoHHU honooge:

Ui.24 VHBECTUIINY B KOJICKTUBHU MHBECTUITMOHHU CXEMH C€ IPEIprUeMaT 3a MMOCTUTaHe Ha 0-100pa
nuBepcuuKanysa Ha mopTdeiina Ha PoHA, KaKTO U 3a TIOBUIIIABaHE HA TUKBUIHOCTTA. VIHBECTHITNH B
aNTepHATUBHHU (OHIIOBE ca C Le JuBepCcU(HUKALINSL.

Tonumuxa no omnouieHue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) MuBecTuuuuTe B HHBECTUIMOHHH HUMOTH CE
MpeIIpreMar 3a Mmo-IbJTOCPOUYCH XOPH30HT H Ca MO-C1ad0 BOJIATWIIHUA OT (PMHAHCOBUTE WHCTPYMEHTH
THPrYEMH Ha peryiupaHu mMasapu. J[pykecTBOTO MOKE Jla MHBECTHpPa HE MOBEYE OT 5 Ha CTO OT
akTuBUTe HAa DOH/IA B MHBECTUIIMOHHY UMOTHU B IbPKaBa WICHKA.

He ce momycka mon3BaHeTo HA WHBECTHIIMOHHU WUMOTH — cOOCTBEeHOCT Ha DoHa, 3a HYXKIUTE Ha
JpyXecTBOTO U Ha CBBbP3aHUTE C HETO JIUIIA.

Tlonumuxa no omuouwerue Ha CKIY8aHe Ha peno coenku u 06pamHu peno C()eﬂl('u,'

Un.26.(1 ) (usm. ¢ Ilpomoron na CH om 19.02.2019 2.) ®oHIBT MOXKE J1a CKIIOYBA PEMO CIACIKU MPHU
ycnosusaTta Ha wi. 179a ot KCO. LlenTa e nocturane Ha mo-go0po ynpaBiieHHE Ha MapUYHHUTE CPENICTBRA,
HPEIBU, Y€ CPOKBT HA CAEIKUTE HE € HO-IBJIBT 0T 6 Mecena. DUHAHCOBUTE aKTUBHU, IPEAMET Ha PEIo
CHIEJIKHTE, C OrJiel 0COOCHOCTUTE Ha PEIo CHACNIKUTE [0 cMUChIa Ha KoJekca 3a CoIMaiHo OCUrypsiBaHe,
HE MPEJICTAaBIABAT U HE CTaBaT yacT OT akTuBUTe HAa DOHJa, KaTO UMAT YUCTO oOe3neunTenHa QyHKIHs.
(2) (u3m. ¢ mporokoa Ha CJT ot 02.08.2019 r.) DoHABT UMa MPaABO Ja CKIFOYBA PEIIO CACITKHA U OOPaTHU



pEeno cIenKu o cMuchiaa Ma §1, an2.1. 15 ot momeaHUTETHUTE pasnopenou Ha Komekca 3a conmamHo
ocurypsiBane (KCO).

(3). (nosa c IIpomoxon na C/[ om 19.02.2019 2.; npen. anunes 2, u3M. ¢ [Iporokon va CJ1 ot 02.08.2019
T). ApyXeCTBOTO € UTHKHO J1a CJIEIN €KETHEBHO 3a CIIa3BaHETO Ha OrpaHWYeHuATa 1o Wi. 179a, am. 1 ot
KCO u Ha orpaHnyeHHsATa B MHBECTUIIMOHHATA MONUTHKA Ha DOH/IA TT0 OTHOIIICHUE HA PETO CICIKUTE.
B cnydaii Ha KOHCTaTHpaHe Ha MIPEBUILIEHNE Ha OrpaHndeHnATa, OHIBT € AIBHKEH /1A IPUBEIC aKTHBHUTE
cH B choTBeTCTBHE ¢ KoJiekca 3a coranHo ocurypsiBaHe B 6-MeceueH CpoK OT JlaTaTra Ha ChOMTHETO.

Maxkcumanen pasmep Ha AUKEUOHUME NAPUYHU CPeOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu:

Un.27. (m3m. ¢ Ilpotokon wa CJI ot 02.08.2019 r.) [Ipn HeOmaronpusaTHU yCIOBHS 3a WHBECTHpAHE,
HpyxecTBOTO MOXe Ja MoAIbpKa 10 25 % oT aktuBuTe HAa POHIA B MAPUYHU €KBUBAJICHTH.

V. ”HBECTULIUOHHMU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuornnume puckoge:

Yn. 28. VpeHTHUIMpPAaHETO W HW3MEPBAHETO HA PHUCKOBHUTE (DAKTOPH, CBBP3aHU C OT/ACITHHUTE
WHCTpyMeHTH B moptdeiina Ha Donma ce ockiiectBsiBa or OTaen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen koeto ce u3aMepBa eKCIO3UIMATa Ha IopTdeiina kbM Te3u dakrtopu. Ha 6a3a Ha Te3n
nanHd KoMuTeThT MO ympaBieHHWE Ha pPHUCKAa B3WMa pEIICHHsS 3a JMMUTH, TOJEPAHTHOCT U
yIpaBJIeHHE HAa PUCKOBETE HAa MOPT(EHITHO HUBO.

(2) (u3m. ¢ mpotokoi Ha CJ] ot 02.08.2019 r.)Cnyxutenute B OTnen ,, YpaBieHHE U KOHTPOJI Ha
Pucka” ocbliecTBABaT HACHTU(HUIIMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAEITHUTE HHCTPYMEHTH B mopTdeiina, cboOpa3sHo npuetnte BhTpemnu [IpaBuna 3a npouexypure
3a HaOIII0/IeHNE, N3MEpBaHe U YIIPAaBJICHNE HAa PUCKa, CBBbP3aH ¢ nHBecTHIMUTE Ha “TIpodecnonanen
neHcuoneH ¢oun -beueme*, ynpasnsasan ot , IIOJ-BbJAEIIE” A/I. .

Memoou 3a usmepsane Ha pucka Ha nopmghetiia u puckogeme Ha oOmMoeIHume AKMuUsU 8 He2o:

Un.29. (m3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) PenbT 1 u3non3BaHUTE METOJIM 32 U3MEpPBaHEe Ha
UACHTH(UIIMPAHUTE PUCKOBE ca MOJPOOHO periiaMeHTHpaHU B MpHeTHUTEe BhTpemHu [IpaBmma 3a
MPOIEAYPHUTE 3a HAOIIIOJICHUE, N3MEPBAHE W YIIPABJIICHWE HA PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
,IIpodecnonanen nmencuoneH ¢poun -buuemnie “, ynpasmssan ot ,,[110/] - FBAEIIE” A

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Un.30. (u3mM. ¢ nporokon Ha C/] ot 02.08.2019 r.) Ilpeasun pasnuyHata TOJEPAHTHOCT KbM pHCKa Ha
BCSKO OCHTYPeHO snie, DOHIBT Bb3npuemMa Oaancupa npodut. I1

Ilpasuna u npoyedypu sa nabmooenue, OYeHKA U KOHMPON HA UHEECMUYUOHHUA PUCK GKII0OUEAUU
OnucaHue Ha MmexHume cmpame2uu U ynpasieHue Ha pucka.:

Yi.31. (u3m. ¢ mporokos Ha CIT ot 02.08.2019 r.) JleitHOoCcTTa MO MAeHTH(DUIIMPaHEe, H3MEPBaHe, aHAIIN3
U ympaBlIeHHE Ha PUCKOBETE, CBbp3aHHU ¢ mopTdeina Ha DoHga e moapoOHO perJaMeHTHpaHa B
npuetute BpTpentau [Ipasuia 3a nporenypute 3a HaOIr0IeHNE, U3MEPBaHE U YIPaBJICHUE HA PUCKA,
CBBp3aH ¢ HHBeCTUIIMHTE Ha ,,IIpodhecnonanen nencnonen houxa -braeme , ynpasmsasas ot ,,[10/]
- FBAELIE” A/I.

HWsnonseane na xedofcupau;u CdeﬂKU-ueﬂM HA U3noJizeane, 6ud0Be C‘()eJZKu, puckoeeme, Koumo uje ce
xeéofcupam, pasmepa Ha puckoeama eKCno3uyusl, KaKkmo u cmenen Ha xedofcupaye HA UHeecmuyuoHrHume
PUCKO8, C68bP3AHU C UHeeCcmUyuume Ha Donoa:



Un.32. (1) HdpyxkecTBOTO MOXe Ja CKIrYBa cAeiaku mo wi. 1790, an. 1 or Komekca 3a commamHO
ocurypsBane /KCO/ (xemxupaluy cienKku) oT UIMETO U 3a CMETKA Ha yIpaBisiBaHUTE oT Hero PoHa, camo
C LIeJ1 HaMaJIsIBaHE Ha MHBECTUIIMOHHUTE PUCKOBE, CBBbP3aHH ¢ akTuBUTE HAa DoHfa.

(2) Cpenkure no an.l ca ¢roubpcu, onuu, GOPYbPAHU BaTyTHH JTOTOBOPH MM JOTOBOPH 32 JTIUXBEH
cyarl.

(3) (moBa c mpotokon Ha CJ] ot 02.08.2019 r.) PuckoBeTre, KOUTO WIE C€ XEIKUPAT ca JINXBEH PHUCK,
BAJIyTEH PUCK U IICHOBH PUCK.

PasmepbT Ha prickoBaTa EKCIO3UIIMS MO XEKUPAIINTE CICTKHA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3IThIHEHHE Ha 3aJ[bJDKCHUSTA Ha HACPEIIHWUTE CTpPaHW MO BCHUYKH XEDKUPAIIN CHCIKH U
cymara OT CTOMHOCTHUTE Ha Ma3apHUs PUCK Ha XEJDKUPAIINTE HHCTPYMEHTH. Pa3MepbT Ha prckoBaTa
EKCTIO3UITUS 110 XEHKUPAIUTE CICTKA HE MOXE Jla Ha/IBUIIIaBa CTOMHOCTTAa HA HETHUTE aKTUBH Ha
dhonma.

(4) (moBa c mporokon Ha CJI or 02.08.2019 r.) CreneH/HUBO/CHOTHOIICHUE HA XEKUPaHE
(HedgeRatio) Ha ”HBECTUIIMOHHUTE PUCKOBE, CBBP3aH C MHBECTUIIMHTE Ha (DOH/IAa € CHOTHOIIEHUETO
MEXJy PHCKOBAaTa EKCIO3UIUS M0 XEKUpAIUs WHCTPYMEHT U CTOMHOCTTa Ha PHCKOBAaTa
EKCTIO3UITHS TI0 XEPKUPAHUS AKTHB.

Tlpedsuoenu deticmsust 3a uz36526ane Ha MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PelmUuHeU U Iuyama,
KOUMO 2U NPUCLAICOAM.:

Yn.33. (u3Mm. ¢ mporokoa Ha CJ ot 02.08.2019 r.) Ipu cemueHus JApyKecTBOTO HE ce MpeIoBepsBa
Ha KPEJUTHUTE PEHTHUHIH NPU W3BHPIIBAHETO HAa WHBECTHULMHMTE CH B JBJITOBH HHCTPYMEHTH, 0e3
HETPEMEHHO J[a U3BBPIIBAT CBOM COOCTBCHHU OLICHKH Ha KPEIUTOCIIOCOOHOCTTa HA €eMUTEHTHUTE HAa TE3U
IBJITOBH MHCTPYMEHTH, B KOUTO cMATa jJa nHBecTHpa. Chio Taka J[py>KECTBOTO MOXKE Ja W3MOJI3Ba
M3MEHEHHUETO B IIeHaTa Ha cyarna 3a 3amura oT kpeauteH puck (CDS) Ha chOTBETHUTE EMUTEHTH.

VI. YCJIOBUsI, HEPUOJJUYHOCT U CPOKOBE 3A ITPEPA3IJIEXKJIAHE HA
MHBECTUIIMOHHATA ITOJIMTUKA.

OUEHKCI Ha egbekmuenocmma HA UHeeCMUYyuoHHama noaumuxka.

Ui 34. (1) (u3m. ¢ nporokoi Ha CII ot 02.08.2019 r.) OnieHka Ha eEKTUBHOCTTa HA HHBECTHUIIMOHHATA
IMOJINTUKA CC U3BBPIIBA YPE3 IMOJI3BAHCTO HA CTAJIOH (BquMapKa) mo wi. 13. u ce H3BBPIIBA HA Kpasd HA
BCSKO TpUMECCUUC.

(2) (moBa ¢ mpotokoi Ha CJ[ ot 02.08.2019 r.; m3m. ¢ mporokox Ha CJ] ot 18.08.2020 r.;u3M. ¢ IPOTOKOIT
Ha CJ] ot 16.11.2020 r.) B ciy4aii, ye Ha Kpasi Ha BCSAKO KaJ€HIAAPHO TPUMECEUYUE pa3iuKara Ha
JIOXOAHOCTTA Ha mopTdeiina Ha DoHIA € Mo-HUCKa ¢ 4 TPOLEHTHA MyHKTa WJIM TTO-BUCOKA C 4
IIPOLEHTHU MyHKTa OT beHumapka 12 Tpumeceuns Haszaa, KoMUTETBT 1O HHBECTUIUHU
yBemomsiBa CbBeTa Ha JUPEKTOPUTE W Tpemigara nga ObaaT OOCHACHM MPUYUHUTE 3a
OTKJIOHEHHETO M MPU HEOOXOAMMOCT KaKBH JICHCTBUATA J1a ObJAT MPEAIPUETH.

Ilpoyedypu u kpumepuu 3a npepazenedxncoane Ha UHEECMUYUOHHAMA NOTUMUKA:



Wn.35. KoMurera 1O WHBECTUIIMH TIPEpasrickaa WHBECTHUIIMOHHATA TIIOJWTHKA IO OTHOIICHUE
MIPUHITMIINTE Ha yrpaBicHue Ha DoHma BcsAka TOAWHA WM He3abaBHO CIIe]l HACTHIIBAHETO HA BCSAKA
CBINECTBEHA IMPOMSIHA Ha 3aKOHO/IaTEIHATA M UKOHOMUYECKa 00CTaHOBKA.

Hpouedypu 304 8veedcoane Ha npoOMeHU 6 UHBECMUYUOHHAamMA nojiumuka.

Uin.36. KoMuTeTa 110 MHBECTHIIMM TIPH HEOOXOJUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO MPEIOKCHHC
1o CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUEeMaHe Ha MPOMEHU B HHBECTUIIMOHHATA ITOIUTHKA

VIL. BAK/IIOYUTEJIHU PA3IIOPEIBMU.

Un.37. (1) Hacrosimara MHBecTuliMOHHA ONUTHKA € IipueTa ¢ Pemenue Ha CbBeTa HAa JUPEKTOPUTE HA
LIHOM bpaeme AJl ¢ IIpotokon ot 16.01.2019r.;u3m. ¢ IIpotokon na CJ ot 19.02.2019 1; u3m. ¢
npotokoi Ha CJI ot 02.08.2019 1.; m3m. ¢ mpotokoa Ha CJI ot 18.08.2020 r.; u3m. ¢ mpotokox Ha CJ] oT
16.11.2020 r.; u3m. ¢ mporokos Ha CJ] ot 31.08.2021 .

(2) C npuemaneTro Ha HacTosmara VHBECTHUITMOHHA TMOJMTHKA OTMEHS IeHCTBamaTa 0 gaTaTa Ha
BIIM3aHE B CHJia Ha HacTosmara MHBecTUIIMOHHATA mojuTHKa ¢ HamMeHoBanne MHBECTUILIMOHHA
[NOJINTUKA HA ,JTPOOECUOHAIJIEH IEHCUOHEH ®OH/I- BBAEIIE“ A/l mo IIpoTtokon Ne 14
ot 08.06.2015r.u u3m. ¢ nporokos Ha CJ[ ot 09.10.2018 r.; u3m. ¢ mpotokos Ha CJ[ ot 16.11.2020 .



Ipunooicenue Ne 1 kbM MHBecTuIMOHHA nosiuTHKA Ha [ITID- beaenie(usm. ¢ nporokon Ha C/] oT

02.08.20191.)

1
CrenuduyHn XapaKTEpUCTUKHI Ha OTICTHUTE KJIACOBE aKTHBU.
1. JIpp>kaBHM LIEHHU KHMJKA - [|BJITOBY LIEHHU KHMJKA, N3/1aJICHU M TapaHTHPaHHU OT
JlaJIeHa IbpKaBa.
2. KopnoparuBau oOnuranuu — JIBJITOBM IEHHH KHUKA, M3/1aJIeHA M TapaHTUPAHU
OT Ja/IEHO FOPUINYECKO JIULIE.

2a. OOe3nedyeHW KOPIIOPATHBHU OOJIMTAllMd - EMHCHS OOJUTalH, KOATO €

obe3nedeHa B pa3Mep He mo-manbk ot 110 Ha CTO OT CTOMHOCTTA HAa B3eMaHMSITA TIO

IIaBHUIATa, ¢ obe3nedeHrne cbrmacHo wi. 1003, an. 1 ot 3akoHa 3a MyOJIUYHOTO

MpejJiaraHe Ha IICHHW KHUXa.

3. O6nuranuu, U3AaJICHA OT OpraH Ha MECTHATa BIACT - JIBJITOBW IIEHHM KHIKA,
W3/1aJICHd OT OpTaH Ha MECTHATa BIACT Ha:

a) TbprKaBa WICHKA;

0) Tpera IbpiKaBa, onpeneseHa ¢ Hapenoa Ha Komucusra 3a ¢puHAHCOB HAA30p, KAaTO

B TO3U CiIy4ail obnmuranuure TpsiOBa Ja MMAaT MHBECTHIIMOHEH KPEAUTEH PEUTHHT U

Jla ca IPUETH 3a ThPTOBUS Ha PETyJIMpaH na3ap B AbpkaBa YieHKa WK Ha O(ULInaJIeH

nazap Ha ¢oHzmoBa Oopca, WJIM Ha APYT OpraHU3UpaH Ma3ap B TpeTa AbpiKaBa,

(YHKIIMOHUPAILL PeJOBHO, MPU3HAT U MyOJUYHO TOCTHIICH;

B) TpeTa JbpiKaBa, U3BbH IOCOYEHHUTE B OyKBa "0", KaTO B TO3MU ciiyyail 00JUranunTe

TpsOBa /1a UMAT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBUs Ha

peryiupas nasap B Abp)kaBa WICHKA;

4. AKIIMY — IeHHA KHATA, KOSTO € HOCUTEII Ha TIPAaBO Ha COOCTBEHOCT BHPXY KaluTaia
HAa J1aJIEHO aKIIHOHEPHO JPYKECTBO.

5. KonekTrBHA NHBECTUIIMOHHA CXEMA €:

a) mpenamnpusTue no cMuchia Ha § 1, T. 10 oT HONBIHUTENHUTE pa3nopeadu Ha
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MNPEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE;
0) nmpeanpusATHE 3a KOJEKTHMBHO WHBECTHpaHEe chrylacHO ui. 38, am. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MIPEIIPUITHS 32 KOJEKTUBHO HHBECTUPAHE. .

6. AJICHL] - AKOMOHEPHO IpY’KECTBO ChC CIIELMAIHA WHBECTHLMOHHA ILEN 3a

CEKIOPUTH3UPAHE HA HEJBUKUMH UMOTH WUJIM B3€MaHUS.

7. Bror B 6aHKa - MapUuHU CPEJCTBA, NMPEIOCTABECHN 32 ChbXPAHEHHE B KPEAUTHHUTE
YUpEXKIECHUS W IOJUIEKAIM Ha BB3CTAHOBSIBAHE HAa BHECIOTO I'M JIMUE IpU
MIPEABAPUTEIIHO YTOBOPEHHU YCIIOBHS.

8. VHBeCTUIIMOHEH UMOT - WHBECTHIIMOHEH MMOT MO CMHUCHJIa Ha MexayHapoeH
cdyeToBojieH cTanaapt 40.
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Tpunooscenue No2 xvm Unsecmuyuonna nonumuxa na ,, [I1H1O-bvoewe* AJ] (n3m. ¢ mpotokon Ha CJ] oT
02.08.2019.)

CnucbK Ha AONYCTUMUTEC UHBCCTUIIMOHHM HHCTPYMEHTH, B PAMKHUTE, OIPEACJICHH OT
3aKo0Ha

1. IBJITOBM LIEHHU KHIKA, U3AI€HU WIN TapaHTUPaHH OT:

a) IbprKaBa YICHKA, 3aJb/DKEHUATA M0 KOUTO ChCTABIABAT ABPIKABEH IBJIT, WM OT HEWHATa
LeHTpajaHa OaHKa;

0) EBponeiickara nienTpanna 6anka win ot EBponelickara MHBECTHIIMOHHA OaHKa;

B) TpeTa IbprKaBa, ompezesieHa ¢ Hape10a Ha KOMUCHSTA, 3aIbKEHUATA [0 KOUTO ChCTABIISABAT
JbpXKaBEH JUBJIT, UM OT HEeMHaTa IeHTpaiHa OaHKa, KOUTO ca MPUETH 3a ThProBUs Ha peryjupaH
nasap B JbprkaBa YieHKa WIM Ha oduuuaneH na3ap Ha ¢GoHIoBa Oopca, WIK HA IPYT OpraHU3UpaH
masap B TpeTa JbpikaBa, (PyHKIIMOHHUpPAI PeIOBHO, TPU3HAT U ITyOJIMYHO JOCTHIICH;

r) TpeTa AbpKaBa M3BBH TMOCOYCHHUTE B OykBa "B", 3aJbJDKEHHUATA MO KOWTO CHCTABIISABAT
ITbpKaBeH JIBJIT, WIKM OT HeWHaTa IeHTpajHa 0aHKa, KOMTO ca MPHUETH 32 ThProBUs HA PETyJIHpaH
rasap B IbpKaBa WICHKA;

1) MeXAyHapoJHH (PMHAHCOBM OpraHW3alllH, KaTo B TO3M ClIydail IEHHUTE KHMXKa TpsOBa /1a
MMaT UHBECTULIMOHEH KPEJAUTEH PEUTHHT;

2. obnurauuu, U31aeH OT:

a) opraH Ha MECTHaTa BJacT Ha AbPKaBa WICHKA;

0) opraH Ha MeCTHaTa BJacT Ha TPeTa IbprKaBa, Olpe/iejieHa ¢ Hapen0a Ha KOMHCHATA, KaTo B
TO3U ciyyall obnurauuuTe TpsAOBa Ja UMAT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U Jia ca MPUETH 3a
THPrOBUS HA PETYJIMPaH Ma3ap B AbprkKaBa WIEHKA WM Ha oduiinaneH nazap Ha GoHmoBa 60pca, win
Ha JpyT OpraHU3UpaH aszap B TpeTa AbpKaBa, (PyHKIMOHMpAI PEAOBHO, NMPHU3HAT U ITyOIMIHO
JOCTBIIEH;

B) OpraH Ha MECTHaTa BJIaCT Ha TpeTa JbpKaBa, M3BbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciydail oOnuranuuTe TpsAOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHETH 3a
THProBUs Ha PETyJIMpaH Masap B IbpkKaBa WICHKA;

3. KOpIOpaTUBHHU OOJIUTalluy, U3JaJICHU WJIM TapaHTUPAaHU OT OaHKU ¢ Haja S50 Ha CTO AbPIKaBHO
y4acTue, HOJTYUYMIN pa3pelleHre 3a U3BbPIIBaHe Ha OaHKOBA IEHHOCT ChIVIACHO 3aKOHOIaTEICTBOTO
Ha Jbp)KaBa WIEHKA, ¢ 1eJ1 (PMHAHCHpAHE Ha JBJITOCPOYHH U CPEIHOCPOUYHU HH(PPACTPYKTYpHU
MPOEKTH, 3a KOUTO B PEUICHHUETO Ha OOIIOTO ChOpaHUEe HA aKIMOHEPUTE U B MPEIJIOKEHHETO 32
CKJIFOUBaHE Ha OOJUTaIliOHEH 3aeM € MOETO 33/IbJDKCHHE J]a Ce UCKa MIPpUeMaHe M J1a ObaaT MpueTH
3a THPrOBHUS HA PETYJIUPAH Ma3ap B IbpPKaBa WICHKA B CPOK HE MO-ABIBI OT 6 Mecela OT U3JaBaHETO
nM;

4. KOpIIOPaTUBHU OOJIUTAIINH, IPUETH 32 THPTOBHS Ha!

a) peryJMpas nasap B Ibp’KaBa WICHKA;

0) opurmaneH nmasap Ha GoHIOBa Oopca WM Ha JIPYr OpraHU3UpaH Mas3ap B TpeTa JAbpiKaBa,
(GYHKIIMOHUpALL PEOBHO, MPHU3HAT M MYyOJUYHO IOCTBIEH, KaTo OOJHMrainuure TpsiOBa 1a uMmaT
WHBECTUIIMOHEH KPEIUTEH PEUTHHT;

5. BJOroBe B 0aHKM C MMHUMAJICH KPEAUTEH PEUTHHT, KOUTO UMAT MPaBo Ja U3BbPIIBAT

JEHHOCT Ha TEPUTOPHUATA HA IbpKaBa YJICHKA;

6. aKIIMK, PA3IMYHU OT aKLIMU Ha NPEINPUATHE 32 KOJEKTUBHO MHBECTHPAHE, KAKTO U B IIpaBa
VI BapaHTH 110 TAX:

a) ThPryBaHM Ha PETYyJUpaH Na3ap B IbpKaBa YICHKA;

0) TepryBaHu Ha OQUITHATICH Mazap Ha GoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Maszap B TpeTa
IbprKaBa, (PyHKIIMOHHUPAI PEIOBHO, MIPU3HAT M IMyOIWYHO JOCTHIICH, KaTO aKIMHUTE TPsAOBa 1a ca
BKJIIOUEHU B MHJIEKCH Ha TE3H Ia3apu;
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B) NMPHUBHWJICTUPOBAHM aKI[MM HA EMUTEHT, YUUTO AKIIUU Ca BKIIOUYEHH B MHIEKCUTE MO OyKBa
"G

7. axkuuM, TpeNaraHd TPU YCIOBHATA HA MBPBUYHO MyOJIMYHO TMpeajaraHe IO
3aKOHO/IaTEJICTBOTO Ha IbprKaBa WICHKA, 3a KOETO € 0,100peH U MyOIMKYBaH MPOCTIEKT, MPeABHKIAIL
3aJIbJDKEHHUE J]a Ce MCKa NMpUEMaHe Ha aKIMUTE U Te Ja ObJaT MPUETH 3a ThPrOBHUS Ha peryjupaH
nasap B Ibp’kaBa WICHKa B CPOK HE MO-ABJIBI OT 12 Mecela OT u3JaBaHETO UM;

8. oOmuranuuy, mpenjaraHd TpPH YCIOBUATa HA MIBPBUYHO IyOJUYHO TIpejajaraHe Iio
3aKOHOJATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0Z00peH 1 IMyOJINKYBaH MTPOCIIEKT, MPEIBIK AL
3abJDKEHHE J1a Ce MCKA ITpUeMaHe Ha OOJIUranuuTe 1 Te Aa Ob1aT IPUETH 3a THPTOBHS HA PETyIINpPaH
mas3ap B AbprkaBa WIEHKA B CPOK HE MO-TBIBT OT 12 Mecena OT H3/1aBaHEeTO HM;

9. obe3nedyeHn KOPIIOPATUBHU OOJIMTALINH, 32 KOMTO B PELICHHETO Ha OOIIOTO ChOpaHHe Ha
aKLIMOHEPUTE U B MPEAJIOKEHUETO 3a CKII0UBAHE HA OOJIMTAIlIMOHEH 3aeM € MOeTO 3aIbJDKEHHE Ja ce
HCKa TMpueMaHe U Te Ja ObJaT NPUETH 3a ThPrOBUs HA PEryJUpaH mas3ap B CPOK, HE MO-IbJIbI OT 6
Mecena OT U3/1aBaHeTO UM, U 3a KOUTO € MPEABUICHO Ja ObIaT ChOTBETHO MPHJIaraHu U3MCKBAHUSTA
Ha 3aKoHa 3a MyOJUYHOTO MpelaraHe Ha LIEHHU KHU)Ka OTHOCHO JIOBEPEHMKA Ha OOJIMTallMOHEPUTE
u o0e3neyaBaHe Ha MyOIMYHA eMHUCHs OOJIUTaluy;

10. akmuu Ha:

a) JPYXKEeCTBO ChC CIELHalHA WHBECTUIMOHHA IIeJl, JHMIEH3UPaHO MO pena Ha 3aKkoHa 3a
JpYy’KeCTBaTa ChC CIEIMaIHa MHBECTUIIMOHHA 1171, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIBIHUTEITHUTE
pasnopen6u Ha 3aKoHa 3a MyOJUYHOTO MpeayaraHe Ha IEHHU KHMXKA, U3/1aIeHU TIPU YBEJINYaBaHE
Ha KaluTasia Ha APYy>KeCTBOTO;

0) mpennpusITHe 3a KOJEKTUBHO WHBECTHUPAHE, YUHTO M3KIIOUUTENICH MpeIMEeT Ha JIeHHOCT €
WHBECTUpPAHE B HEJIBWKUMH UMOTH, OJYYMIIO pa3pelleHre 3a U3BbPIIBAHE HA JEHHOCT ChITIACHO
3aKOHO/IATEJICTBOTO HA JbpKaBa WICHKA, BbPXY KOETO C€ OChLIECTBIBA HA/A30pP, U KOUTO ca MPUETH
3a THPTOBUSI HA PETYJIMPAH Ma3ap B IbpKaBa YWICHKA;

11. akouu w/wnM AsUI0BE HAa KOJEKTHMBHA MHBECTUIIMOHHA CXEMa ChC CENAIMIIE B JbpiKaBa
YJICHKA WJIM B TPETa IbpKaBa, ONpeziesieHa ¢ Hapea0a Ha KOMUCHSATA,;

12. akuuy w/wim J5UI0Be Ha alITepHATHMBHU WHBECTHLHMOHHU (DOHIOBE, YIPABISIBAHU OT JIUIIE,
MOJIyYWJIO paspelieHne cbriacHo uinckBanusita Ha JupexktuBa 2011/61/EC na EBpomneiickus
napiameHT u Ha CbBeta oT 8 1onm 2011 r. OTHOCHO JHIATa, YMpaBisABalld AITEPHATUBHU
MHBECTUIIMOHHHM (oHIOBe M 3a n3MeHeHwe Ha aupektuBu 2003/41/EO u 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1omu 2011 r.);

13. MHBECTUIIMOHHHU UMOTH B IbPKAaBa WICHKA.

14. npyru (pvHAHCOBH MHCTPYMEHTH, B KOUTO MOTaT Ja ObJaT MHBECTHPAHU aKTUBU/CPECTBA
Ha ®oHpa, cbOOPa3HO MPUIOKUMOTO 3aKOHOJATENCTBO.

I1. KosimyecTBeHH OrpaHUYeHHS 32 OTACJTHUTE KJIACOBE U BUA0BE AKTUBHU

(1) He moBeue oT 5 Ha cTO OT aKTUBUTE HA (DOHJIA 32 JOMTBITHATEITHO 3aIbDKUTEITHO IICHCHOHHO
OCHTYpsiIBaHE MOTaT Ja ObJaT MHBECTUPAHH BHB (DUHAHCOBH WHCTPYMEHTH, M3/IAJCHH OT CIUH
E€MUTEHT, KaTo B TOBa OrpaHUYCHUE:

1. He ce BKJIIOYBAT IBJITOBUTE IICHHN KHIKa 1o Pasnen I, 1. 1, OykBu "a" u "0";

2. He ce BKJIOYBAT JBJTOBUTE IIeHHW KHUXa 1o Paznen I, T. 1, OykBa "B" ¢ MHBECTHIIMOHEH
KpEIUTEH PEUTHHT;

3. KOTaTo eMHUTEHTHT ¢ O0aHKa, Ce BKIIIOYBAT U BIOTOBETE HAa (OHIA B Ta3W OaHKA, CTOMHOCTTA
Ha 00paTHHUTE PEMO CACIKH C Hesl U CTOMHOCTTA HAa HETHATA EKCIIO3UIUS 110 (hOPYBPAHUTE BATYTHU
JIOTOBOPH U JJOTOBOPUTE 32 JINXBEH Cyal KbM ChIllaTa 0aHKa;

4. KOoraTo €MUTCHTHT ¢ (pMHAHCOBa WHCTUTYIHSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
EKCITO3UITHS 110 (OPYBPAHNATE BATYTHH JOTOBOPH M JOTOBOPHTE 3a JTMXBEH Cyall KbM Hesl.

(2) OOmata CTOWHOCT HAa WHBECTHIMUTE Ha (OHIA 3a JOMBJIHUATEIHO 3aTb/DKUTEITHO
MIEHCUOHHO OCHUTYpPSiIBaHE BB (PMHAHCOBU MHCTPYMEHTH, M3/IaJICHU OT JPYKECTBA OT €/IHA Trpyma u
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JIUIATa, C KOUTO TE3H JIPY’KECTBA Ce HAMUPAT B TECHHU BPB3KHU, HE MOXe Jia peBumana 10 Ha cTo oT
aKTHBUTE Ha QoHJa. B ToBa orpaHUYeHHE CE BKIIOYBAT H:

1. BmoroBere Ha oHJa B OaHKU OT rpymara U B OaHKH, KOUTO C€ HAMHUPAT B TECHH BPB3KH C
JPY’KeCTBa OT TpyrnaTra, CTOMHOCTTa HAa OOPAaTHHUTE PETO CACIKH C Te3W OAHKW M CTOMHOCTTa Ha
HETHATa EKCTIO3UITUS KbM TAX MO (hOPYBPAHUTE BATyTHH JIOTOBOPH U IOTOBOPHUTE 3a JIMXBEH CYaIl;

2. CTOMHOCTTA HAa HETHATA €KCIO3UIHS 10 (HOPYBPAHUTE BaTyTHH JOTOBOPH U JIOTOBOPHUTE 3a
JUXBEH Cyarl ¢ (MHAHCOBY WHCTUTYITUH OT IrpynaTa U (UHAHCOBU HHCTUTYIINH, KOUTO CE€ HAMHpPAT B
TECHH BPB3KH C JIPY>KECTBA OT Tpynara.

(3) He moBeue ot 10 Ha cTo OoT akTHBHUTE Ha POHIA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpsiBaHE MoraT Jia ObaT HMHBECTUPAHU B IICHHN KHIKa 1o Pa3nen I, T. 1, OykBa "r'".

(4) He moBeue ot 10 Ha cTo OoT akTHBHUTE HA POHA 32 JOMIBJIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHUTypsIBaHE MOTaT Jia ObJ]aT MHBECTUPaHU B IIleHHU KHWka 1o Paznen I, 1. 1, Oyksa "1,

(5) He moBeue ot 15 Ha cTO OT akTHBUTE Ha (DOH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
ocurypsiBaHe MoraT Ja ObJaT MHBECTHpPAHHU B IIeHHU KHIKa o Paznen I, 1. 2, kato He moBeue OT 5
Ha CTO OT aKTMBHUTE MOTaT Jia ca B 0OJUTaINK, U3JaJICHU OT OpPraH Ha MECTHATa BJIACT, KOUTO HE CE
TBPTYBaT Ha PETYJIMPAaH Masap.

(6) He moBeue ot 10 Ha cTo oT akTHBHTE HA POHIA 32 JOMIBIIHUTEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpsiIBaHE MoraT Jla ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH o Pazmen I, 1. 3.

(7) He moBeue ot 30 Ha cTO OT akTHBHUTE HA (POHA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpsIBaHE MOTaT Jla CE MHBECTUPAT BbB (MHAHCOBU MHCTpyMeHTH o Pazmen I, 1. 4.

(8) He moBeue o1 25 Ha cTO OT aKTHBHUTE HA (POH/IA 32 JOMIBIIHUTEITHO 33 TBJKUTEITHO IICHCHOHHO
OcUTypsiIBaHE MoraT Jia ObJ]JaT MHBECTUPAHHU BHB BJIOTOBE, KATO WHBECTUIIUUTE BHB BIOTOBE B €HA
0aHKa HEe MOTaT Jla MPEeBHINAaBaT 5 HA CTO OT aKTUBUTE Ha (HOH/A.

(9) He moBeue oT 25 Ha CTO OT aKTUBUTE Ha (DOH/IA 32 TOMIBITHUTEITHO 33 IBIKUTEITHO IEHCHOHHO
OCHUTYpsIBAaHE MOTAT Jia ObJIaT MHBECTUPAHU BHB (DMHAHCOBU MHCTpYMeHTH 1o Pazjen I, T. 6.

(10) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha (DOH/IA 32 TOMIBITHUTEITHO 33 IbKUTEITHO IEHCHOHHO
OCHTYpsiIBaHE MoraT Jla ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH TI0 Pazmen I, 1. 7.

(11) He moBede ot 2 Ha CTO OT aKTHBUTE HA (POHIA 32 JOMIBIIHUTEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpsiIBaHE MoraT Jla ObaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH o Pazmen I, 1. 8.

(12) He moBede ot 1 Ha cTO OT akTHBHUTE HA (POHA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYpsiIBaHE MoraT Jla ObJaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH o Pazmen I, 1. 9.

(13) /uzm. ¢ IIpotokon va C/] ot 30.08.2021 r./ He moBede oT 5 Ha CTO OT akTUBUTE HA (PoHTA
3a JIONMBIHUTEIHO 33IBJDKUTEITHO MEHCHOHHO OCHUTYypsBaHe MoraT Aa ObJaT WHBECTUPAHU BHB
(¢unancoBu nHcTpymeHTH mo Pasmen I, T. 10, kato He moBede oT 1 Ha cTO OT akTHBUTE Ha (PoHJA
MorarT J1a Ob/IaT MHBECTHPAHU B JIPYKECTBA ChC CIICIMATHA WHBECTUITMOHHA 11€J1, UHBECTHUPAIIY BbB
B3C¢MaHUs.

(14) He moBeue ot 20 Ha cTO OT aKTUBUTE HAa (HOHIA 3a JOMBJIHUTEIHO 3aJBIKATEITHO
MIEHCUOHHO OCUTYpsIBAaHE MOTaT Jla ObJJaT HHBECTUPAHHU BHB (PMHAHCOBU MHCTpYMEHTH 10 Pazzmen I,
T. 11, KaTo He MoOBeYE OT 5 Ha CTO OT aKTUBUTE Ha (POHIA MOTaT Jla Ce MHBECTHpAT B JSUTOBE Ha
KOJIEKTMBHY HHBECTUIIMOHHHU CXEMH, YIPABIISIBAHU OT €JHO U CHIIO YIIPABJISIBAIIO JPYKECTBO.

(15) He moBede ot 1 Ha cTO OT akTHBHUTE HA (POHA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHUTYpsIBAaHE MOTAT Jia ObJIaT MHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 12.

(16) Pemo cnenku u 06paTHU peno CAEIKU C LeHHH KHIKA 1o wi. 176, an. 1 or KCO 3a cpok He
Mo-ABIBT OT 6 Mecera, o010 B pa3Mep A0 5 Ha CTO OT aKTUBHTE Ha (DOHA, OTpe/IeTICHN KbM Kpas
Ha paboTHHS JCeH, NMPEAXOXKJall JaTaTa Ha CKIIOYBAHE Ha IOCJIEIHATA PENo CAeliKa WM Ha
rmocJeHaTa 00paTHa Pero CACIKa .

Ipunooicenue Ne 3 kbM MuBecTuinonna noiutuka Ha [1I1®D- beaeme (HoBo, ¢ mpotokon Ha CJ]
ot 02.08.20191.)

13



I. MHBeCTUIIMOHHYN OTpaHWYCHHSI OTHOCHO MPUI0O0MBAHETO HA (UHAHCOBH HHCTPYMEHTH.
1. CpencrBara Ha @oH/Ia HE MOTAT Jia Ob/IaT UHBECTUPAHU BHB:
1.1. puHAHCOBU UHCTPYMEHTH, H3JacHH OT JIpyKECTBOTO WM OT CBHP3aHUTE C HEs JINIIA;

1.2. /u3m. ¢ Pemenune Ha CJI ot 31.08.2021 1./ huHAHCOBM WHCTPYMEHTH, M3JaJeHN OT OaHKaTa-
norneuntest Ha PoHza, Ha (HOHN 32 U3BBPIIBAHE HA TUTAINAHUS WIH JIMIA, KOUTO CE HAMHUPAT B TECHU
BPB3KH C Hes;

1.3. BiioroBe B 0aHKa, KOSITO € CBLP3aHo Jinlie ¢ JIpyXecTBOTO ;

1.4. akuuu v/unu AsUI0BE HA KOJIEKTHBHA MHBECTHUITMOHHA cxeMa 1o Paznen I, . 11 ot [punoxenue
Ne2 u Ha anTepHaTuBeH nHBecTUITMOHEH Qo Mo Pazmen I, T. 12 ot [Ipunoxenne No2, ynpasisiBaHH
OT CBBp3aHo ¢ JpyKecTBOTO JIHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTH, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. oHIBT HE MOXKE Ja PUI00KBA AaKTHUBH OT:

2.1. Ipy»kecTBOTO;

2.2. cBbp3anu ¢ JpyXecTBOTO JINIIA;

2.3. /m3m. ¢ Pemenne Ha CJI ot 31.08.2021 1./ mpyr ympaBnsBan ot JlpyskecTtBoTo ¢oHI 3a
JIOITBJIHUTEHO IEHCHOHHO OCHUTYpsiBaHe WK (OH]I 32 U3BBPIIBAHE HA IJIAIIAHE;

2.4. /mam. ¢ Pemenue Ha CJI or 31.08.2021 r./ Gankara-moneunten Ha ®Donma, Ha GOHA 3a
M3BBPIIBAHE HA TUIALIAHUS WIH OT JIUIA, KOUTO C€ HAMHPAT B TECHU BPB3KH C Hesl;

2.5. nu1e, CKIIOYUIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYJTAIlMM OTHOCHO ()MHAHCOBH MHCTPYMEHTH
¢ JIpy>kecTBOTO MJIH OT JIMIA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIEKTUBHA MHBECTHIIMOHHA CX€Ma WJIHM JPYTo MpeanpusiTHE 332 KOJEKTUBHO WHBECTHpPAHE,
YIpaBISIBaHU OT CBBP3aHO ¢ J{py>KeCcTBOTO JHUIIE.

3. 3abpanara 3a mpumoOWBaHe 1O T.2 HE Ce€ MpuWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJeNKa Ha
perynmpaH maszap B JAbp)KaBa WiICHKa WIM Ha OQUIMalieH ma3zap Ha GoHaoBa Oopca, WM Ha IpyT
OpraHU3MpaH Masap B TpeTa IbpxkKaBa, GYHKIHOHUPAI PEIOBHO, IPU3HAT U IyOJIIMYHO JOCTBHIICH.

4. JIpy>)KeCTBOTO HE MOXKE€ Ja W3BBPIIBA KbCU MPOJNAXOM U MapKUH MOKYNKH Ha (PUHAHCOBU
MHCTPYMEHTH 3a CMEeTKa Ha (poHAa.

5. (Hoga c Ilpotokon Ha CJ/I ot 31.08.2021 r./ [py>kecTBOTO HE MOXe Ja NpuaoOMBa WU Ja
MPEXBBPJIi HAa peryjvpaH mazap OT MMETO U 3a CMETKa Ha yOpaBisiBaH OT Hero (oHa 3a
JOITBJIHUTEIHO 3aJbJDKUTEIIHO MEHCHOHHO OCUTYpsiBaHE M (POHJ 3a M3BBPILIBAHE Ha IJIAIIAHUA
(bMHAHCOBM MHCTPYMEHTH TIO TIprutoskeHue 2 T. 6 u 10 upe3 caenku, KOUTO ChIVIACHO TpaBUjIaTa 3a
THPrOBUS HA CHOTBETHHUS PETYJIMPAH Ma3ap MOAJIeKAT €AMHCTBEHO Ha PETUCTPUPAHE Ha TO3M Iazap.
3a0panaTa He ce Tpwiara 3a CHENKH C aKIUud — NpeAMET Ha THPrOBO NPEISIOKCHHE.
6. (noBa c [Iporoxon vHa C/] oT 31.08.2021 r.) He ce nomycka roix3BaHeTo Ha MHBECTUITMOHHH UMOTH
— cobctBenocT Ha DoHpa, 3a Hyk1uTe Ha J[py>KecTBO M Ha CBBP3aHHUTE C HETO JIUIIA.

II. ’uBeCTHIIMOHHY OTPAaHUYEHUS OTHOCHO UHBECTUIINY B €INH EMUTECHT.

1. ®onabT HE MOXKeE Jla MPUTEXKaBa MOBeYe OT 7 HA CTO OT aKIMUTE C MIPABO HA IJlac HA €/IMH
€MUTEHT.

1.a. /noBa c I[Iporokon Ha CJI ot 31.08.2021 r./ ®oHgoBeTE 32 IOMBJIHUTEITHO 33 IbJKUTEITHO
ocurypsiBaHe 1 (HOHIOBETE 3a U3BBPIIBAHE HA IJIAIIAHUS , yIIPaBIsIBaHU OT [[pykecTBOTO, HE MOTAT
3aeaHo Aa nputexasat 20 1 Hag 20 Ha CTO OT aKIUUTE C MPABO HA TJIac HA ¢IMH EMUTCHT

2. JlpyxkectBoro U DOHIBT HE MOTAT Ja MPUAOOUBAT aKIMH, U3AaJICHA OT €ANUH EMUTCHT, U
aKIWW/IsUT0BE, U3/IaJICHU OT €JTHO MPEIPHUITHE 3a KOJICKTUBHO MHBECTHUPAHE.
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3. ®oHaBT HE MOXKeE Ja MIPUTEKaBa IIOBEYE OT 7 HA CTO OT aKIMUTE Oe3 MpaBo Ha IJ1ac Ha €AUH
E€MUTEHT.

3a.. /HoBa ¢ [Iporokon va CJ[ ot 31.08.2021 1./ ®oHg0BETE 32 TOMBIHUTEITHO 3aBJKUTEITHO
ocurypsiBaHe ¥ (pOHJOBETE 3a U3BBPIIBAHE HA IUIALIAHMS, YIIPABIsSBaHU OT J[py>KeCTBOTO, HE MOTaT
3aenHo na nputekanart 20 u Haj 20 Ha cTO OT akMUTE O€3 MpaBo Ha TJIac Ha €MH EMUTEHT

4. ®oHIBT HE MOKE J1a TpUTekana nmoseye oT 20 Ha CTO OT €AHa EMUCHS OOJIUTALUH.

4.a. /aosa c [Iporoxon Ha CJI ot 31.08.2021 r./ ®oHmoBeTe 3a AOMBJIHUATEIHO 3abIKHTEITHO
ocurypsiBae 1 (hOHJI0BETE 3a U3BbPIIBAHE HA IJIAIAHUS , yIpaBIsBaHu OT [[pykecTBOTO, HE MOTaT
3aenHo na nputekasat 20 u Haj 20 Ha CTO OT akMUTE O€3 MpaBo Ha TJIac Ha €AMH EMUTEHT

5. ®oHabT HE MOXE Ja MpuaoOHBa moBeue OT 15 Ha CTO OT aKUMHUTE/ISIOBETE Ha €lHa
KOJIEKTMBHa HWHBECTULHOHHA cxema 1o Ilpunoxenune Ne2 Pazmen I, 1. 11. B To3u cayuwait
orpaHnuyeHusTa o 1.1 u 1.3 He ce mpuarar.

6. /m3m. ¢ [Iporokon va CJI ot 31.08.2021 1./ IpykecTBOTO U yHpaBIsIBaHUTE OT HETO (DOHIIOBE

OCUTYpsIBaHE HE MOTAT MOOTAEITHO J1a MPUA0OMBAT ITOBEYE OT 7 HA CTO OT aKIIUHUTE/ISUIOBETE HA €IJHO
peAnpUsTHE 32 KOJEKTUBHO nHBecTUpaHe 1o [Ipunoxenne Ne2 Paznen I, 1. 10 u 12. B To3u cayyait
orpanuveHusTa o T.1 u T.3 He ce mpuarar.
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