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MEHCUOHHO OCUTYPUTENHO APYXXECTBO-EbELLE” ALl
rOOMLLUEH OOKNAA 3A OEUHOCTTA 3A 2021r.

O6wa nHcpopmauma

CovrnacHo peweHne Ha Komwucusita 3a dumHaHcoB Hagsop (KPH) Ne 283-NM0OL4 ot
30.07.2003 r. "O3N-NMEHCMOHHO OCUIYPABAHE" A[ nonyyaBa nuueH3nst 3a
N3BbpLUBAHE Ha OEMHOCT MO OOMbISIHUTENHO MEHCUOHHO ocurypsasaHe. B cboTBeTCTBME C
ToBa c peweHue Ha Codurckm rpagckun cbg (CIMC) no d.a. Ne 8910/2003 r. Ha 08.08.2003 r.
€ BMMCaHO B TbProBCKUS PErMcTbp akumoHepHo gpyxectso ¢ dumpma "O03UN-NMEHCUOHHO
OCUINYPABAHE", cbc ceganuuwe n agpec Ha ynpasnenue: rp.Codumsa, obwuHa ,Cpegen”,
6yn. "Uap Ocsoboaunten"”, Ne 6. C peweHnss Ha KOH Ne 422-YT®d/15.10.2003 r., Ne 534-
Mra/27.11.2003 r. 1 Ne 535-AM®/27.11.2003 r. Ha "O3U - MEHCNOHHO OCUTYPABAHE"
Al ca v3gageHun paspelleHnda 3a ynpasneHne Ha "O3W - YHuBepcaneH neHcuoHeH ¢oHa"
"A3n - yne"), "O3M - TlpodecnoHaneH neHcuoHeH coHa" ("O3W - TMMNe") v "O3N -
Ho6poBoneH neHcnoHeH dong" ("O3N - OMNod"). C peweHna Ha CIC ca BnmcaHu B
Tbproeckust pernctop Ha 06.11.2003 r. "O3U - YMP", a Ha 03.12.2003 r. - ,O3N -MMNP" n
"03N - ANe®".

Ha n3BbHpeaHo obuo cbbpaHme Ha akunoHepute, npoBedeHo Ha 23.02.2007 r., e B3eTO
pelleHne 3a NpPoMsiHa Ha HAaMMEHOBAHUETO Ha APY>XECTBOTO M Ha yNpaBnsiBaHUTE OT HEro
Yo, Mne n One. C pewenne Ne 4 ot 27.04.2007 r. Ha CIC e BnmMcaHO HOBOTO
HanmeHoBaHWe Ha pgpyxectsoto - " NEHCUOHHO OCUIYPUTENHO AOPYXXECTBO -
BBbAELWE" A ("MNOA - bvaewe" ALl). C PeweHne Ne 2 ot 05.06.2007 r. Ha CI'C ca BnucaHu
HOBUTE HaMMEHOBaHWUS Ha MEHCUOHHWUTE OHAOBE, YyNpaBnsiBaHW OT OPYXECTBOTO -
"0OBPOBOJIEH MNMEHCWNOHEH ®OH[ - EbAELE", "MPOPECNOHAINEH MEHCUOHEH
OOH -EbAEWE" n "YHUBEPCAJIEH MEHCUOHEH ®OHA — BbAELE.

BbB Bpb3ka C M3MEHEHMATA U AoNbiiHeEHNATa B Kogekca 3a coumnarnHo ocurypsisaHe,
o0H. B OB, O6p. 19 ot 05.03.2021 r. Ha ,MOO-bboewe” A ce gaBa Bb3MOXHOCT Aa
yupeasaBsa, NpeacrasnsaBsa v ynpasnsiBa cnegHute oHOO0BE:

»,PoHO 3a pascpoyeHun nnawaHus - bvaewe” (,OPl-bbaele), BnucaH B pernctbpa Ha
KomucusaTta 3a ¢puHaHcoB Hagsop no un. 30, an. 1 1. 13 oT 3akoHa 3a Komucuata 3a
dmHaHcoB Haa3op Ha 28.09.2021 r. u BnucaH B pernctbp byncrtat Ha 05.10.2021 r.;

»,POH 3a nsnnawjaHe Ha NOXU3HeHU neHcun - bbaewe” (,OUMNM-bbaelle”), BnncaH B pernctbpa
Ha Komucuara 3a dumHaHcoB Hagsop no yn. 30, an. 1 1. 13 ot 3akoHa 3a Komucuata 3a dmHaHCoOB
Haasop Ha 11.11.2021 r. v BnNncaH B peructbp bynctat Ha 12.11.2021 .

AKUMOHEepHaTa CTPyKTypa Ha Apy»KecTBoTo kbM 31 aekemBpu 2021 r. e cregHara:

"MeganaHet MHgbcTtpuc” C.A. 82.29%
,CuHTetTnka" Al 9.80%
,EypoayTtocepsus" EOO[J 7.91%

Ha 02.11.2021 r. maxopuTtapHuaT akunoHep B ,[M1O0-bbaewe” Al - "MeanaHet NHabcTpuc”
C.A. npogasa 59 290 (neTtgeceT v geBeT XuNaau ABecTa M OeBETAECET) peErmcTpupann, 6esHanmyHmn
akuum ¢ nNpaBo Ha rrnac ¢ HoMmMHanHa cToMHocT B pasmep Ha 10 (gecet) nesa Bcsika, ¢ ISIN koa:
BG1100098034, npeactasngasawm 7.91% ot kanutana Ha ,[100-bbaewe” All, Ha ,EypoayTocepsus"
EOO..

CuctemaTta 3a ynpaBfieHWe Ha OPYXeCTBOTO € e€AHOCTENEHHa U ce ocbliecTBaBa oT CbBeT
Ha gupektopuTe.

Cbeem Ha dupekmopume Ha ,,[104-bvdewie” A

1. TPUOOH rEHYEB 'PYLEB — lNpencenarten Ha C[;
2. BEHEJIMH MBAHOB MWJIEB - WM3n. uneH Ha CL;
3. AHOPEW UNVEB WWOTOB — M3n. yneH Ha C[;

4. NOPOAH TOPAHOB NEHYEB — uneH Ha C[;

5. MWHKO XPUCTOB NEP)XNKOB — uneH Ha C[.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna



NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

"MeHcuoHHoocuryputenHo apyxectso - BbAELLUE" Al ce npeacrasnssa or BeHenuH
MwuneB (u3nbnHuTeneH YneH Ha CL) n Angpen WoTtoB (M3nbnHuTeneH yneH Ha Cl) camo 3aegHo
unu 3aegHo ot TpudooH MNpypaes (MNpeacenarten Ha CMl) n eavH n3nbnHUTEneH YneH Ha Ch.

KaTo npegnpusTtue, n3sbpluBaLwo 4eWHOCT oT obuectBeH nHtepec B MO bbaewe AL nma
n3bpaH ot OCA, OguteH komuTeT B cbCcTaB: TpudoH pyaes, AHToaHeTa PycateBa M EBenuHa
CraHkoBa.

Mpudobumu, npumexaeaHu u npexebpsieHU Om 4YjleHogeme Ha cbeema Ha
dupekmopume npe3 2o0uHama akyuu Ha "lMOo-bvdewe” AL.

Kbm 31.12.2021 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He MpuTexaBaT akuum Ha
"MO[M4 - bvaewe" AL

lMpudobueaHe Ha co6cmeeHU akyuu no peda Ha 4. 1870 om Tbp2068CKUSsI 3aKOH

Mpe3 2021 r. He ca npegnpuemMaHy OeUCcTBUS No NpuaobMBaHe Ha COOCTBEHU aKkLUKU MO
pena Ha un. 1874 ot TbproBCKUst 3aKOH.

Yyacmue Ha yneHoeeme Ha cbeema Ha dupekmopume Ha ,[104-Bbrdewe” A e
mbp2oecku  Opyxecmea Kamo  Heo2paHUYeHO OM208OPHU  CbLOPYXHUUU,
npumexaeaHe Ha noeeye om 25 Ha cmo om Kanumarsna Ha Opy20 Opy)ecmeo, Kakmo u
yyacmue e ynpaesieHuemo Ha Opyau Opyxecmea uJsiu Koonepayuu Kamo
npoKypucmu, ynpasumersu usu 4sieHoee Ha cbeemu

. TPUOOH M'EHYEB NPYEB — Hsima

. AHOPEW UNVEB WWOTOB - Hama

. BEHETMH MBAHOB MUJTEB - HaAMma

. NOPOAH TOPAHOB MEHYEB - Hsama

. MMHKO XPUCTOB N'EPI’KNKOB - cbapyxHuk, nputexasall 33.3% OT kanuTana Ha
,Xemyc MuBectmbHTC* OO

O WN -

O6w0 nonyyeHu eb3HazpakOeHuUsi om 4sieHoeeme Ha Cwbeema Ha dOupekmopume
npe3 2021 a.

Mpe3 2021 r. uneHoBETE Ha CbBeTa Ha AupeKTopuTe ca nonyyunu obo 434 xun. ne.
Hozoeopu no un. 2406 om Tbp208CKUS 3aKOH, CK/IloYeHu npe3 2021 2.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMM CBbPp3aHU C TSX NULA He ca CKIo4vBanu npes
2021 r. poroeopu c ,MOO-Bvaewe” AL, KOUTO M3NU3aT U3BbH OBMYaMHaTa AEWNHOCT Ha
APY>KECTBOTO UIN CbLLECTBEHO Ce OTKIOHABAT OT NasapHUTE yCroBus.

Knonoee Ha ,,[1040-b0ewe” AL

[py>XeCTBOTO HAAMa perncTpmpaHun KroHoBe.

Il. PesynTtatu ot genHocTtTa Ha ,,[10-Bbaewe” Al n Ha ynpaBnsaBaHuTe
OT Hero NeHCUoHHu choHaoBe
Kbm 31.12.2021 r. obwmatr 6po Ha OCUrypeHM nuua BbB BCUYKM MEHCUMOHHO
ocuryputenHu komnadum B benrapusa e 4 849 754 gywn. PasnpegeneHMeTo Ha ocurypeHuTe
nuua no PoHJO0BE € KaKTo crneasa:

B yHuBepcanHu neHCUoHHN poHaose — 3 876 646 aywm (79.93%);

B npodecroHanHn neHcnoHHn ooHgose — 317 0496 aywim (6.54%);

B no6poBornHu neHcnoHHn doHaose — 646 027 gywn (13.32%).

B no6poBonHM neHcnoHHM choHaoBe no npodecnoHanHy cxemu — 10 032 gywim (0.21%)
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NEHCUOHHO OCUTYPUTENHO APYXECTBO-BBAELUE” ALl

IIazapeH A571 HA NeHCHOHHOOCHTYPHTE/THHTE IPYKECTBA M0 Oposi HA OCHIYPeHHTe JTHIA
B VIOPABIABAHHTE OT TAX NeHCHOHHH poHI0Be KbM 31.12.2021 1.
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"IIOK OBB" EAT 2492%

—_—
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0T "AJHAHIT
TOK "CBITIACHE" AT

21.28% 10,03%

TIOK "ICK - POOHMHA" AT
18,03%

N3TouHuk: Komucus 3a ¢puHaHcoB Hapgsop

HoeoocuzypeHu nuya ebe ghoHodoseme 3a GONbLIIHUMESIHO MEeHCUOHHO ocuzypsieaHe,
ynpaensisaHu om ,,[10[J-bu0ewe AL.

O6wuat 6pon Ha HoBoocurypenu, noctbnunu B ,YIMN® — BbAELLE” npe3 2021 r. e 56
730 pywwn, kouto npepctasnsasat 8.75% oT obwma Opon HOBOOCUMIypeHM nuua 3a BCUYKM
yHUBEpcarnHu NeHCMoHHN poHAaa.

O6LwmaT 6pon Ha HoBoOCUTypeHu nuua, noctenunu B IMIM® — BbAELWE” npes 2021 r. e
673 ayww, kouto npeacrasnasaT 5.79% o1 obwma 6pot HOBOOCUTYpPEHU N1La 32 BCUYKK
npogecuoHanHn NeEHCUOHHU ooHAa.

O6Lwmat 6pon Ha HoBOOCUIypeHu nuua, noctenunu B L, AMN® — BBAELE” npes 2021 r. e
6 gyww, kouto npeacrasngasat 0,02% o1 o6wmna 6pon HOBOOCUTYPEHM NMLLA 3a BCUYKK
A06pOBOSMHN NEHCMOHHU (hoHAa.

OcuzypeHu nuuya e ,,YHueepcasieH NneHCUoHeH ¢poHO — boeuwe”

Kbm 31.12.2021 r. B ,YHUBepcaneH neHcuoHeH or — bbaewe” 6poaT Ha ocurypeHuTe
3a gonbnHuTenHa neHcunda e 205 298 nuua, ookaTo B Kpasi Ha npegxogHaTa oT4eTHa rognHa
2020 r. TexHuAT 6pow e 6un 203 340 gyw.

C 1 958 nuua e HapacTBaHETO MM 3a efHa rogvHa. Te3n AaHHU oTpasaBaT yBenmyeHme
ot 0.96 %, cnpsamMo yBennyeHne Ha nasapa crnopes AaHHu Ha Komucuata 3a omHaHcoB
Haa30p 3a cboTBETHUS nepuoa ¢ 1.18%. (HanpaseHuTe n3vmncneHns ca Ha 6a3a gaHHu oT
K®H 3a uenusa ocuryputeneH nasap).
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NEHCUOHHO OCUTYPUTENHO APYXECTBO-BBAELUE” ALl

TTazapen a1 Ha YIID mo 6post Ha OCHIYPEeHHTE B TAX JHIA KeM 31.12.2021 1.
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MN3TouHunk: Komucus 3a puHaHcoB Hapsop

OcuzaypeHu nuya 8 ,,[llpoghecuoHaneH neHcuoHeH hoHO — broewe*

Kbm 31.12.2021 r. B ,[1pochecnoHaneH neHcnoHeH cooHa — Bbaelle” ca ocurypenu 3a
ponbnHuTenHa nexHensa 15 650 nuua, gokaTo B Kpasi NPeaxXoAHUS OTHYETEH Nepuog TEXHUAT
6pown e 6un 16 034 nuua.

C 384 nuua e HamaneHWeTo UM 3a edHa roguHa. Tesu gaHHM oTpassiBaT HAMeSTHUE C
2.39%. YBenunyeHneTo Ha nNasapa cnoped AaHHu Ha KomucuaTa 3a domHaHCOB Hag30p 3a
cboTBeTHUA nepuog e ¢ 10.03%. (HanpaBeHute nsuncnerms ca Ha 6asa gaHHm ot KOH 3a
Luenusa ocuryputeneH nasap).
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NEHCUOHHO OCUTIYPUTEINHO APYXECTBO-BBAELUE” ALl
IMazapen asa Ha IIIIP mo 6post Ha ocHTYpPeHHTe B TAX JuNa KbM 31.12.20

IMa3zapen asia Ha [P no 6post Ha ocH M@Tﬂx JHLIA KbM
TIIId81.12.2021 ¥: HCI/IOHHOO

MPOTUIMHAEHCHOGHDR Y PUTEJIEH
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22.63% 22270
@UINA" .
1965994

'TI[Id OBB"
" 7 0/ n
EH FH tmo I
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PP

N3TouHmk: Komucus 3a pmHaHcoB Haasop

OcuzaypeHu nuya 8 ,,[JobpoeosieH NneHcuoHeH ¢poHO — bboewie”.

Kbm 31.12.2021 r. B ,Jlo6poBoneH neHcnoHeH hoHa — bbaelue” 6posaT Ha ocurypeHnte
3a gonbiiHUTENHa neHeuda e 3 788 nuua, 4OKaTo B Kpasi Ha NpeaxogHaTa oT4YeTHa rognHa
2020 r. TexHuaT 6poni e 6un 3 884.

C 96 nuua e HamaneHneTo UM 3a eHa roanHa. Tesu gaHHW oTpassBaT HamarneHue ¢
2.47% cnopepn gaHHM Ha Komucusita 3a (pvHaHCOB Haa30p 3a CbOTBETHUS NEPUOA.
(HanpaBeHuTe nsuncnenns ca Ha 6a3a gaHHu ot KOH 3a uenus ocurypuTteneH nasap).

M3TouyHuk: Komucus 3a puHaHcoB dansop

IIazapen asa ua /II1P nmo 6posi Ha OCUTYPEHNUTE B TAX JHNA KbM
31.12.2021r.

POJIIHA" JLI® "AJIMAHLL
19.01% BBITAPHA"
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JI1® "CBI'TIACHE"
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"IOI1® OBB"

JIId "TOBEPHUE" 6.93%

22.32%

JII® "IKB-CIIA"

TII® 8.72%
"[IEHCHOHOOCHUT " "
VPUTEJEH AT® - BH/EILE
@ "TOIUTNHA" 0,58%
HHCTUTYT" Al L67% ¢

0.07%
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

TMpuxodu om makcu u yopbXKu Ha ynpaenseHume om ,,[10-bxdewe‘ AL] gpoHAoee 3a
donb/IHUMEIHO MeHCUOHHO ocu2ypsieaHe

(xun.n..)
»YMNO-Bbaoewe ,[MNd-Bbaewe ,drNnd-bbaewe
2021 1. 2020 1. 2021 . 2020r. 2021 . 2020 .
5679 4 895 472 423 20 4

N3TouHunk: Komucus 3a duHaHcos dapsop

BugHo oT Tabnvuata 3a NpuMxo4u OT TakCu M yOPBXKA MO BMAOBE MEHCMOHHM (DOHAOBE 3a
nepmoga 31.12.2021 r.- 31.12.2020 r. ce 3abens3Ba HapacTBaHe Ha npuxoauTte B ,YIP-bbaele” ¢
784 xun.ne. (16.02%), HapacTtBaHe B [NM®d-bboewe” ¢ 49 xun.ne. (11.58%) n HapacTtBaHe c 16
xvn.ne. (400%) B “OMN®-bbaewe”. MNpe3 2021 r. HAMa NpuMxoan OT Takcu 1 yapbxkn Bbe UM u
OPIM Ha ,M10O-Bvaewe” AL

. HetHn akTtuBMm Ha doHOoBeTe 3a AONBSIHUTENTHO MNEHCUOHHO
ocurypsiBaHe, ynpasnsasaHnu ot ,,[10[0-Bbaewe ALl

HAuHamuka Ha HemHuUmMe akmueu 3a nepuoda 31.12.2021 e. - 31.12.2020e. Ha hoHOo8eme 3a
donbJ/IHUMEsIHO NeHCUOHHO ocuzypsieaHe, ynpaesisisaHu om "MM0O4-bbodewe” A

(xun.ns.)
PoHA 33 AOMBIHNTENHO 2021 2 020 NameHeHme %
NMEHCUOHHO ocUrypsisaHe
"VMd - BbOELLE" 443 273 382 125 61148| 16.00%
n n 1
MN® - BLAELLE 37548 32318 5230 | ¢ 1006
[N® - BbIELLE 2496 2578 82 |5 1800

N3TtouHuk: ,MOO-Bbvoewe” A

MasapHuat pgan Ha [MO0-Bbvoewe“ AL no pasmepa Ha HETHUTE akTMBM Ha
ynpaBnsBaHMTe OT Hero (oHAOBE 3a [JOMbIHUTENIHO MNEHCUOHHO OCUrypsiBaHe KbM
31.12.2021 r. e B pa3mep Ha 2,47%, a kbM 31.12.2020 1. € B pasmep Ha 2,41%.
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

IMazapeH As11 Ha NEHCHOHHOOCUHTYPHUTEJIHUTE Py KeCcTBa N0
pazMep Ha HeTHHTEe AKTHBH HA yNPaBJIsIBAHUTE OT TAX
neHcnoHHn ¢ongoBe kM 31.12.2021 .

TOJ1 "TOIUIMHA"

"ITIEHCUOHHOOCH
I'YPUTEJIEH
HUHCTUTYT" AL

9
1’01l{°OK "TOBEPUE"

TOJ1 "B BJELLE"

Al

TIOAJT "1IKB -2,
CHJIA"
8,74%

"TIOK OBB" EAJ
10,67% 3

24,68%

MOK "CBIJIACHUE"
ALl
10,03%

O/ " AJIMAHLL
BBITAPUS" AJT
22,14%
TTOK "JICK -
POIMHA" ALl
18,76%

N3TouHunk: Komucus 3a puHaHcos aasop

V. BpyTHM nNOCTBLMNNEHUSA OT OCUTYPUTENIHU BHOCKM U cpefeH pa3Mmep Ha
HapTpynaHuTe cpeAcTBa Ha eAHO OocUrypeHo nuue 3a nepuopa 31.12.2021 r. -
31.12.2020r. Ha ¢oHaoBeTe 3a AOMBLIHAUTENIHO MEHCUOHHO OcUrypsiBaHe,
ynpasnaBanu ot "MNOA-bbvaewe” ALl

BpyTHW NOCTLMNEHUS OT OCUTYPUTENHN BHOCKM 3a nepuoga 31.12.2021 r. -
31.12.2020r. Ha poHOoBETE 3a AOMBAHUTENTHO NEHCMOHHO OCUTypsiBaHe,
ynpasngasanu ot "MOO-bbaewe" ALl

®doHp 3a AONBIHUTENHO 2021 2020 MN3meHeHne %
NEHCUOHHO ocuUrypsisaHe (xun.ns..) (xun.ne..) (xvn.n..)

"YMNo - BbAELE" 68 543 61 032 7511 12.31%
"MMNoe - BbAELWE" 5528 5373 155 2.88%
"ON® - BBOELLE" 26 33 -7 -21.21%

M3TouHuk: Komucus 3a puHaHcoB Haa3op

CpepneH pa3mep* Ha HaTpynaHUTe CpeacTBa Ha e4HO OCUIYPEHO nuue BLB
choHaOBeTE 32 AONBIIHUTENTHO NEHCUOHHO OCUTypsiBaHe, ynpaBrisiBaHU OT
"MOoA-bbaewe” AL 3a nepnoaa 31.12.2021 r. - 31.12.2020r. (B NnB)

gD(?MHr?/::BAazzanMTenHo FEHCMORHO 31.12.2021r. | 31.12.2020r.
"YIo - BbAELE" 2159.17 1879.24
"MMNe - BbAEWE"** 2 466.37 2 070.60
"OMNe - BbOELE" 658.92 663.75
M3TouHMK: KOMUCHSI 38 (IMHAHCOB HAA30p
3abenexka:
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

*UHOueudyanHussim pasmep Ha HampynaHume cpedcmea no napmudume Ha ocu2ypeHume Juya eapupa e
WUPOKU 2paHUyu u 3asucu om MHOXecmeo ¢hakmopu Kamo: NMPoOdbL/KUMESTHOCMMa Ha ocu2ypumesiHusi
nepuod; ocueypumesiHama 8HOCKa U ocuaypumesiHusi 00xo0d; pedo8HOMO NnocmubleaHe Ha 8HOCKUME 8b8
¢poHOa; yObpxaHUmMe makcu; nocmuaHamama 0oxod0Hocm u op.(,, YI1®-broewe”, ,,[MMP- bxdewe” u ,,4MP-
Bwoewe®)

** Mpu u34ucnsieaHemo Ha cpedHuUsi pas3mMep Ha HampynaHume cpedcmea Ha eOHO OCUu2ypeHo sluye He ca
eKmoYeHu nuya no § 46, an.1 om 3P Ha KCO, no yuumo napmudu HAMa nocmbnunu cpedcmea KbM Kpasi
Ha cbomeemuusi mecey.( ,,[1M1®- Bxdewe”).

V. OueHka cTpykTypaTta Ha nopTtdenna Ha ,,[10OA-bbaewe” Al kbm 31.12.2021
r.

banaHcosuTte aktueu Ha MO -bbaewe” Al kbm 31.12.2021 r. ca B pa3mep Ha 15 183
Xun.ne. un Hapacteat ¢ 2 037 xun. nB. unu 15.49% B cpaBHeHWe C Kpas Ha npegxogHaTta
roguMHa korato ca 6unu B pasmep Ha 13 146 xun.nB. OT TsX € NO-rofMO 3Ha4YeHue nmat
cnegHvTe nepa:

®duHaHcoeu akmueu Ha co6cmeeHu cpedcmea

Mueectuuum Ha ,MOO-bbaewe” ALl BbB hHaHCOBKM akTMBU Ha COBCTBEHU CpeacTBa ca B pa3mep
Ha 6 143 xun.e. M 40.45% ot aktmBute My. [pyXecTBOTO € WMHBECTMpArno akTUBMTE CU B
KopriopaTuBHu obnurauumn Ha ,Ctapkom Xonauur® AL, ,Esponuns M'pyn“ AL, ,bynneng HBeCTMBHT®
AOCWUL, Oenta Kpegut* AOCWL, Translap 1 Securities, obnurauun Ha ,EBpoxona” A, TbpryBaHu
Ha JyXgecTpaHHW nasapu, KakTo 1 ObMroBu LEeHHN KHUXa.

duHaHCcOBU aKkmueu Ha crieyuanusupaHume pesepsu

®PurHaHCOBWTE aKTUBM Ha cneumanuaupaHute pesepsu Ha ,[100-bbaewe* ALl ca B pasmep Ha 2
407 xwn.ne. ToBa ca MHBECTUMUMWTE Ha pe3epBa 3a rapaHTMpaHe Ha MWHMMarnHa AOXOAHOCT OT
cobctBeHn cpeactea Ha ,YIM® — bvgewe” n [MMNP-bbgewe” B AobNroBun UHAHCOBU MHCTPYMEHTH,
KaKTo 1 pe3epBa 3a rapaHTMpaHe Ha 6pyTHUTE BHOCKM.

MHBecTMuunTe Ha pesepBa 3a rapaHTMpaHe Ha MMHUManHa goxogHocTt B ,YI1® — bbgewe ca B
pasmep Ha 582 xun. nB. (3.81% OT aKkTMBMTE Ha APY>XECTBOTO) U NpeAcTaBnsBaT WUHBECTULUM B
KoprnopaTusHU obnvrauun.

MHBecTMuunTe Ha pesepBa 3a rapaHTMpaHe Ha MuHuManHa goxogHoct B ,MM® — bbaeue ca B
pasmep Ha 39 xun. nB. (0.25% OT akTMBWTEe Ha APYXeCTBOTO) W MpeacTaBnsBaT WMHBECTULUW B
KoprnopaTusHU obnvrauuu.

MHBecTMuunTe Ha pesepBa 3a rapaHtTMpaHe Ha OpyTHMTE BHOCKM B yHMBEPCANHWS MEHCUOHEH
doHa ca e B pasmep Ha 1 787 xun. nB. (11.69% oOT akTMBUTE Ha APYXECTBOTO) M MpeAcTaBnsiea
WHBECTULMM B ObITOBM LEHHMW KHIDKA U KOpNopaTuBHM obnuraumm.

UHeecmuyuu Ha ,,[10-bboewe AL] @ uHeecmuyUOHHU uMomu

100 -bbvaewie” Al nputexasa MHBECTULMOHEH UMOT B rp. Codms, yn. ,Xpucto benues® Ne3,
eT.1. CTonHocTTa Ha nmota e 1 413 xun.ne. n npeactenasa 9.30% OT akTMBUTE Ha OPY>KECTBOTO.
KbM Kpas Ha rognHaTta e u3BbpLUeHa NpeoLeHka Ha umoTa.

NHeecmuuyuu Ha ,,[10-bboewe” ALl 8 6aHKo8U Oeno3umu
Kbm 31.12.2021 r. gpy>keCcTBOTO MMa MHBECTMPaHu cpeactea B 6aHKOBU Oeno3uTu B pasmep Ha
50 xmn.nB.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
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NEHCUOHHO OCUTYPUTENHO APYXECTBO-BBAELUE” ALl

VI. UHBecTMUMOHHA AEWHOCT Ha (hoHOoBeTe 3a AONbLIHUTENTHO NEeHCUOHHO

ocurypsiaHe, ynpaBnsiBaHu oOT

,[OA-bbaewe*

Al kbm 31.12.2021

r.

CTpykTypa Ha WHBECTULMOHHWA nopTdenn u banaHcoBuTe aktmeu Ha ,YIMP-Bbaeuwe” kbm
31.12.2021 .

MHBecTuumoHeH noptdenn n 6anaHcoBm aktnem Ha YO kbm 31.12.2021 1.

(xun. nB.)
Ne MHBECTMLUNOHHN UHCTPYMEHTH YMN® - BbAELLE
l. | AHBecTMUMKM OOLUO, B T.\. 409,660
[bnroBu LEeHHW KHWKA, N3gageHn nnm
1 | FapaHTVpaKM oT Abpxkasu Unn TexHuTe 68.059
" | ueHTpannuu 6aHku, ot ELIB, EVB nnn '
MeXAyHapoaHW (PMHAHCOBW OpraHu3auum
2. | KopnopatusHu obnurauum 97,288
3. | OBWwuHCkM obnuraymm -
4. | Akuun, npasa 1 BapaHTu 223,463
4.1 | Akumn 1 npaea Ha AOCULI 18,886
4.2 | Akunmn n ganose Ha KUC n AUO 91,090
AKLMM 1 NpaBa 1 BapaHTK1, pasnnyHu OT Tesn
43 | ha ANCULL, KVC n AU 113,487
5. | Bnoroee B 6aHku -
6. | IHBECTULMOHHM UMOTHU 20,850
Il. | BanaHcoBM akTMBM 06LUO, B T.4. 444,253
1. | iuBectnumm obwo 409,660
2. | MNapwyHu cpeacTea 12,441
3. | KpatkocpoyHu B3eMaHus 22,152

MN3TouHunk: Komucus 3a puHaHcoB Hapgsop

CmpyKkmypa Ha uHeecmuuyuoHHus1 nopmaebelin Ha ,,YIN® — broewie” kbm 31.12.2021 e.

Babenexka: lNocoyeHume pe3ynmamu HAMam 1Mo HeobxodumMocm 8pb3ka ¢ 6b0ewu pe3ynmamu.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna

H KopnopaTusHu obanraumm

B 1bAroBu LEHHM KHUXKa,
M3gafeHN UK rapaHTUpPaHn oT
ObPXKaBU UNU TEXHUTE
LueHTpanHu 6aHku, ot ELLG, EMB
AN MeXKAyHapoaHM GUHAHCOBU

opraHusaumm
B AKUMW, NPaBa 1 BapaHTu

MHBECTULMOHHU UMOTH
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NEHCUOHHO OCUTYPUTENHO APYXECTBO-BBAELUE” ALl

CTpykTypa Ha WHBECTULUMOHHMA nopTdenn n 6anaHcoBuTe akTmBu Ha [MNP-Bboewie” kbm
31.12.2021 r. (xvn.n..).

MHBecTuumoHeH nopTdpenn n 6anaHcosu aktmeu Ha MM kbm 31.12.2021 .

(xun. nB.)
Ne nne Nne "6bOELE"
VIHBECTULMOHHN NHCTPYMEHT!
l. | WHBecTuUMM 00O, B T.u. 34,946
[bnroBu LEHHM KHWXA, N3gageHn unm
1 | r@PaHTMpaHM OT AbPXaBN UK TexHUTe 3.487
" | ueHTpanHu 6aHku, ot ELIB, EVB nnn '
MeXAyHapoaHU dMHAHCOBM OpraHusaunm
2. | KopnopaTnBHu obnvrauum 10,801
3. | OBLMHCKM obnuraumnm -
4. | AKunn, Nnpasa 1 BapaHTn 18,888
4.1 | Akumm n npasa Ha ACHL 1,770
4.2 | Akumn n panose Ha KNC n AND 7,617
43 AKUMM 1 NpaBa 1 BapaHTW, pa3finyHn OT 9,501
Te3n Ha ACKHL, KNC n AD
5. | Bnoroee B 6aHku -
6. | IHBECTULUMOHHM MMOTH 1,770
Il. | BanaHcoBM aKTUBM OOLWW0, B T.4. 37,756
1. | MuBectmyum obuo 34,946
2. | MapunyHK cpeacTtea 996
3. | KpaTKoCpO4HU B3eMaHus 1,814

Cmpykmypa Ha uHeecmuyuoHHus1 nopmebelin Ha ,,lMM® — bbdewe” kbm 31.12.2021 2.

UsmoyHuk: Komucusi 3a ¢puHaHcos Had3op

m RopnopamMeHH obanraum

B AKUMM, NPE6E W BEPaHTH

o JBAr0EH LIEHHK KHH#E
MHBECTHUMOHHA MMOTH

m MapH4HK cpeacTea

B HpaTHOCpOYHH BIEMEHHA

UsmouHuk: "MO4-6vdewe” A

Babenexka: [NocoyeHume pesynmamu HAmMam o Heobxodumocm epb3ka ¢ 6b0ewu pe3ymamu.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
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NEHCUOHHO OCUTYPUTENHO APYXECTBO-BBAELUE” ALl

CTpyKTypa Ha WHBECTULMOHHWUS nopTdenn u GanaHcoBute aktueBu Ha ,AMNP-bbaewe” kbm
31.12.2021 r. (xvn.n..).

Ne MHBECTMLUMOHHN UHCTPYMEHTH "AN® - BbAELLE"
l. MHBecTuumnm odLLo, B T.u. 2,481
[bnroBu LEHHM KHXKA, N3gageHn nnm
1 | r@PaHTMpaHu OT AbpPXaBN N TexHuUTe i
" | ueHTpanHu 6aHku, ot ELLB, EVB unu
MeXayHapoaH (PMHAHCOBW OpraHm3auum
2. | KopnopatumsHu obnuraumm 403
3. | O6LUMHCKN obnuraumnm -
4. | AKumn, npaBa 1 BapaHTu 1,964
4.1 | Akumn 1 npaea Ha ACULI 236
4.2 | Akunmn n aanose Ha KUC n ANO 751
43 AKLMM 1 NpaBa 1 BapaHTK, pa3nu4HM OT Te3n Ha
) AOCUL, KNC n AND 977
5. | BnoroBe B 6aHku -
6. | IHBECTMLUMOHHN UMOTH 114
Il. | BanaHcoBM aKkTuBWY, B T.4. 2,586
1 |WuBecTtnymm obLlo 2,481
2 | MapnyHu cpencrBa 102
3 | KpaTKkocpo4HM B3eMaHusi 3

M3mouHuk: Komucusi 3a ¢puHaHcos Had30p

CmpyKkmypa Ha UHeecmuyuoHHUs1 nopmaebelin Ha ,, QMNP — bbdewe” kbm 31.12.2021 2.

4.4%
0.0%

3.9% ||0.1%

= HOopnopaETHEHK

OBAHraLHK

= AKUWK, NTPEEEH BADEHTH

» ObAr0BH LEHHH HHUHE

MHEECTHLHOHHH HMOTH

= [lapHUYHK CpeacTeS

= HpaTHOCPOUHH BIEMEHHA

UsmoyHuk: "NMOLA-bvdewe” AL

Babenexka: [TocodeHume pesynmamu Hsmam 1o Heobxodumocm epb3aka ¢ 6b0ewu pesynmamu.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna



NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

VII. ,,®0HpA 3a n3nnawiaHe Ha NoXxnsHeHn neHcun- bbaewe*

,POoHIa 3a n3nnallaHe Ha NoXusHeHn neHcum - Buaewe” (,OUMNMN-Bbaewe”), BncaH
B peructbpa Ha Komucmdara 3a dmHaHcoB Haasop no un. 30, an. 1 7. 13 ot 3akoHa 3a
KomncusaTta 3a ¢puHaHcoB Hagsop Ha 11.11.2021 r. 1 BAuMcaH B peructbp byncrat Ha
12.11.2021 .

Mpe3 nepnoga 01.09.2021 r. — 31.12.2021 r. ,®UMMMM -bbaewe” nma otnycHaTn gse
NMOXXU3HEHN MEHCUN - NMOXKU3HEHA MEHCUs C Nepunod Ha rapaHTMpaHo nnawjaHe U NoXn3HeHa
neHcus, BKNoYBaLla pascpoyveHo nannawade. lNpexsvpnennte cpeacrea ot , YN P-bvoewe”
BbB , QUMM -bbaeLue” 3a cbwma nepuog ca B pasmep Ha 35 xun.n..

OTnycHaTh 1 u3nnaTteHn neHcum oT poHAOBETE 3a U3NnalaHe Ha NOXU3HEHN NeHCUn
B nepuoga 01.09.2021r. - 31.12.2021 r.

doHp 3a nsnnawiaHe Ha NoXnsHeHn neHcun (PUNIM) ®unnn-

bbpeuwe
1 |JIlvua c HoBOOTNYyCHATW NEHCUM 2
1.1. | B T.M. C NOXMN3HEHA NeHcus 6e3 AOMbITHUTENHWN YCIOBUS -
1.2. | B T.4. C NOXM3HEHA NEHCUS C NepMo Ha rapaHTMpaHo nnailaHe 1
1.3. | B T.4. C NOXM3HEHA NEHCKS, BKNHOYBALLA pa3CcpOYeHo mannawaHe 1
2 |lleHcnoHepu B Kpasd Ha nepuoga 2
2.1. | B T.4. C NOXW3HEHA NeHcus 6e3 AOMbITHUTENTHU YCINOBMS -
2.2. | B T.4. C NOXWU3HEHa NEeHCKs C Nepmnop, Ha rapaHTMpaHo NnallaHe 1
2.3. | B T.4. C NOXMU3HEHA NEHCUs, BKIHOYBALLLA pa3CpOYeHO uannawaHe 1
3 | bpon nannateHu neHcumn npes nepnoga 1
3.1. | B T.4. NoXn3HeHa neHcus 6e3 AoMbIIHUTENHN YCIOBUS -
3.2. | B T.4. NOXM3HEHA NEHCUSA C NEPMO Ha rapaHTMpaHo nnawiaHe -
3.3. | B T.4. NOXM3HEHA NEHCUS, BKINOYBALLA pa3CpoYEHO nannawaHe 1
4 | CpegeH pa3mep Ha MecevHaTa NneHcust 300.00
4.1. | B T.4. NOXW3HEHA NeHcust 6e3 JONbIHUTENHMU YCIOBUS -
4.2. | B T.4. NOXMN3HEHA NEHCKSA C NEPUO HA rapaHTMpaHo nnailaHe -
4.3. | B T.4. NOXXM3HEHA MEeHCUs, BKNOYBaLla pa3cpoyeHo nsnnawjaHe 300.00

M3mouHuk: Komucusi 3a ¢puHaHco8 Had30p

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
14



NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

VIIl. ,,®doHA 3a pa3cpoyeHo nnawaHe - bbaewe*

~PoHAa 3a pascpodyeHu nnawanusa - bbgewe’(,PPlM-bbaele), BnucaH B perncrbpa Ha
KomucusaTa 3a dwmHaHcoB Hagsop no un. 30, an. 1 1. 13 ot 3akoHa 3a Komwucusta 3a cmHaHCOB
Hagsop Ha 28.09.2021 r. u BnncaH B pernctbp byncrat Ha 05.10.2021 r. ;

Mpe3 nepmoga 01.09.2021 r. — 31.12.2021 r. ,®Pl1 -bboewe* nma oTtnycHaTu
pascpoveHn nnawiaHus Ha geseT nuua. NpexBbpneHute cpeactesa oT ,YIP-bbaele” BbB
,PPI1 -bbaelle 3a cblms nepuog ca B pasmep Ha 29 Xun.ns..

OTnycHaTtu nnawaHmsi oT oHAOBETE 3a Pa3CpPOYEeHN NnalaHus
B nepuoga 01.09.2021r. - 31.12.2021 r.

doHA 3a pascpoyeHo nnawaxe (PPI1) OPlM-bbpewe
1 JInua c HoBoOTNYCHaTU NnaLlaHns 9
1.1. |BT.M. C OCTaTb4eH nepmog 4o 1 rognHa 4
1.2. |BT.M. C ocTaTb4eH nepmog ot 1 4o 3 rognHu 5
1.3. |B T.M. C OCTaTb4€eH nepuod Hag 3 roanHn -
2 JInua, nonyyaBawm pascpoyeHm nnallaHna B Kpas Ha nepuoga 9
2.1. |BT.4. CocTartbyeH nepmog Ao 1 rogmHa 4
2.2. |BT.M. CocTarbyeH nepuog ot 1 ao 3 rogmHm 5
2.3. |BT.4. C OCTaTbyeH nepunog Hag 3 rogmHu -
3 Bpon n3BbpLUEHN NNaLwlaHnsa npes nepnoga 8
4 CpefeH pasMmep Ha MeCce4YHo nnatiiaHe 208.50

M3mouHuk: Komucusi 3a ¢puHaHCco8 Had30p

IX. MonuTuka no ynpasBrneHne Ha pucka
MonuTtukarta no ynpaBsleHne Ha pucka e I'IO,EI,pO6HO ornncaHa B rogniHnA d)I/IHaHCOB

ot4yeT Ha ,[10d-bbvaewe” Al

X. OpraHusauuoHHa AeMHOCT U AEeUCTBUS Ha APYXeCTBOTO B obnacTtra
Ha HayYHou3cnegoBaTerickaTta U pa3BoMHa AeNHOCT

Mpe3 2021 r. npoAbimkMxa CpelumMTe Ha PbKOBOACTBOTO Ha [pyKecTBOTO C KOpnopaTUBHU
KNMeHTn, 0byyeHns n obcbxagaHe Ha npobnemuTe B AeMHOCTTa Ha OCUrypuUTENHUTE NOCpegHNLN.

Mpe3 2021 r. gerHoCTTa NO NPOAaXOU Ha MEHCMOHHM NPOAYKTU 3aTBBbPAW CBOETO pa3BuUTUE.
lMpe3 oTyeTHaTa roAMHa BCUYKM HOBUHW, Kacaelm [AerdHOCTTa Ha MEeHCUOHHOOCUTYPUTENHOTO
APYXXeCTBO W ynpaBnsaBaHUTe OT Hero ¢hoHOOBe 3a OOMBbIHUTESNHO MEHCMOHHO ocurypsiBaHe Osxa
nybnvKyBaHW Ha UHTEPHET cTpaHuuaTa

Mpes 2021 r. 6e npoAb/keHa NonMTMKaTa 3a NpoBexAaHe Ha TPUMeCEeYHU CbBelLLlaHus Ha
BCUYKN CMYXUTENM OT HanpasrneHue ,lpoaaxbu’, KOMTO umaxa KOMMMEeKCeH XapakTep: OT4eT Ha
AerHoCTTa No OTAENHUTE TPUMeCceUYns Ha rogmHaTta; obcbxaaHe Ha 3afjadvTe 3a cneasalums nepuos;
uHdopmaums 3a MNpOMEeHW B HopmaTuMBHaTta ypegba m obyyeHne no npunaraHeTo W, Kakto u
execegMUYHU CbBellaHus, Ha KouTo ce obcbxaaxa TekywmuTe 3agadn. [lpes 2021 r. 6Gsaxa
NnpoBeXaaHn N execefMUYHN CbBELaHWs C Len MOCTOsiHHA KOMYHWKauMa CbC CRyXuTenute B
HanpaBneHNeTo, KaKTo U MOCTOSHHO OBCBXAaHe Ha uenute, NfaHoBeTe U HauYMHUTE Ha NOCTUraHeTo
um. lpn npomeHn B HOpMaTuBHaTa ypeaba Ha CbBellaHMATa Ce KOMEHTMpaxa MnpoMeHuTe u
crnasBaHeTo UM.

Mpe3 2021 r. NpoABLIKM NpakTUkaTa 3a AudepeHuMpaHo nnaHupaHe Ha AerHocTTa Ha
CNyXMTenuTe Ha APYXXeCTBOTO, Ype3 pa3paboTBaHe Ha OOCTaTb4yHO BEPHM MPOrHO3M M KOHTPOS MO
U3MNBIIHEHWETO U OTYMTaHE Ha KOHKPETHW MIaHoBM 3a4a4n, NOCTaBAHWU Ha BCEKN €WH CITyXUTeN.

Mpes3 uanata oTyeTHa roaMHa APYXECTBOTO Ce CTpeMelle KbM U3NbIHEHWEe Ha OCHOBHaTa
uen, a MMeHHO NpyBUYaHe Ha HOBU OCUTYPEHN nuua.

Mpes 2021 roguHa [OpyXeCcTBOTO He e nMpeanpvemMano pJdenctBuss B obnactra Ha
Hay4yHouscnegoBaTerickaTa u pa3BonHa JENHOCT.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

Xl. CnasBaHe 1 npunaraHe Ha HopMmaTuBHaTa ypenba. BzaumooTHoweHus ¢
K®H, apyrute yyactHuum Ha nasapa n bAOAMNO

Mpe3 oT4yeTHMS Nepuoa aenHoctTa Ha ,[MO[- bbaewe* Al 6e cbobpaseHa n3uAno ¢
Aencteawata HopmaTuMBHa ypeaba, npuBexgaHe Ha AEeWHOCTTa Ha APYXEeCTBOTO U
ynpaBnsiBaHUTE OT Hero ¢oHAOBE 3a OOMBbJIHUTESNTHO MEHCMOHHO OCUIypsiBaHE C HOBUTE
n3ameHeHus B Kogekca 3a coyunarnHo ocurypsisaHe 1 noa3akoHOBUTE HOPMAaTMBHU aKToOBE.

CobBeTbT Ha aupekTopuTe Ha ,[10[- braelwe” ALl npoabmku perynapHo aa 3acejasa
no npo6nemun, CBbpP3aHM C oNepaTUBHOTO yrpaBrieHNe Ha OPYXECTBOTO U ynpasnsiBaHUTE OT
Hero poHAoBe 3a AOMBAHUTENHO NEHCMOHHO OCUrypsaBaHe.

Mpe3 oTyeTHMs Nnepuoa perynsapHo 6sixa ocbluecTBsABaHM B3anmooTHoweHus ¢ KOH
KaTo KOHTporeH opraH. Mexay gsete cTpaHu 6e BoAeHa pegoBHA KOPECMOHAEHUMS Mo
npunaraHeTo Ha OTAENHW pasnopenbu, nNo ykasaHusaTa gaBaHu oT KOPH, otHacsawwm ce go
CTPUKTHOTO NMpunaraHe Ha HopMaTUBHUTE pasnopenou.

Mpe3 2021 r. npoabmkm ycnewHoTo yvyactue Ha ,[MO[- bbaewe” Al B 4enHOCTTa Ha
bbnrapckata acouuauma Ha apyxectBata 3a AOMbIHUTENHO MNEHCUOHHO OocurypsisaHe
(BAOAOMO), kboeTo Ha NAapTHBOPCKN NPUHLMM Ce pa3uckBaT BCUYKM NPOONEMHN MOMEHTH,
npeaBaputenHo ce obcbxaaT npegnaraHATe MNpoMeEHM B HopmaTuBHaTa ypeaba Ha
MaTepusaTa U MHOMo MO-YCMELIHO ce npurnarat eTU4YHUTE HOPMW Ha NoBeAEHNe, BbBEOEHUN B
paboTtaTta Ha Acoumnaumsita oT NEHCUOHHUTE ApY>KECTBA-YNEHOBE.

BAOAMNO npoabimku akTMBHO [a u3passBa CTaAHOBMULLETO Ha CBOUTE 4reHoBe Mo
OTHOLUEHNE HAa HOPMATMBHUTE NMPOMEHW.

Mpe3s rogmHata ©6e BogeHa CTaHgapTHaTa KOPECMOHOEHUMSt C  Apyrute
NEHCMOHHOOCUTYPUTENHN  OPY)KECTBa, OTHacswa ce npeaMmHo [0 chasBaHe Ha
npouenypara Mo nNpPoOMsiHA Ha yyacTMe M MNPEXBbPSISHE Ha HaTpynaHuTe cpencTBa Ha
OCUrypeHuTe nuua oT eanH oHd 3a OOMbIIHUTEINTHO MEHCMOHHO OCUrypsiBaHe B ApYyr
CcboTBeTEH POHS, YNpaBnsiBaH OT APYro NEHCUOHHOOCUTYPUTENHO APYKECTBO.

XIl. MonuTtuka 3a Bb3HarpaxaeHusaTa B ,,[TIOA-bbaewe” ALl

MonuTtukata 3a Bb3HarpaxaeHuaTa Ha ,[MOO-bvaewe” ALl, e cbrnacHo ¢ Hapepnba
Ne 48 ot 20 mapTt 2013 r. Ha KOH 3a n3nckBaHuATa KbM Bb3HarpaxgeHusTa. [pes 2021 r.
npv onpegensiHe 1 M3nnallaHe Ha Bb3HarpaXxaeHus Ha nuuata, KouTo nonagaT B obxsaTa
Ha MonuTukaTta, ca cnaseHun ycrnoBusaTa 1 orpaHuyeHnsaTa, yCTaHOBEHU B Hesl. KaTto enemeHT
Ha cuctemaTa Ha ynpasfieHMe no cmucbna Ha 4n. 123e ot KCO, cbliata noanexu Ha
nepvoauyeH nperneq.

MonnTukaTta 3a Bb3HarpaxaeHuaTa cnegsa cnegHUTe OCHOBHU MPUHLMNNG

1. HacbpyaBa Onaropa3yMHOTO M e(EeKTUMBHOTO YynpaBfieHMe Ha pucka W He
CTMMynupa NOEMaHeTo Ha pPUCKOBe, HaABULLIABALLM NPUEMSTUBOTO HUBO;

2. e cbobpaseHa c BusHec cTpaTernara Ha ApyXecTBOTO (Nporpamu 3a AeVHOCTTa,
npasuna v NOMAUTUKN), LenuTe, LEHHOCTUTE U ObNTOCPOYHUTE MHTEPECH;

3. npeaBwkaa Mepku 3a n3bsireaHe KOHNUKT Ha MHTEpeCH;

4. e cbobpaseHa C npuHUMNUTE KU obpuTe MpPakTUKM 3a 3almTa UHTepecuTe Ha
OCUrypeHuTe nuua 1 neHCUoHepuTe.

Bbnpekn npegsuaeHata Bb3MOXHOCT B [MonuTykata 3a Bb3HarpaxgeHusTa, He ca
NpeaoCcTaBeHN Npe3 OTYETHUS MNepuon Ha 4YreHOBeTe Ha CbBeTa Ha AMPEKTopUTe Ha
[pyXecTBOTO OMuUMM BbPXY akuuu, akumm Ha [pyXeCTBOTO unvM Apyr BuA NEPUOAUNYHO
NPOMEHNNBO Bb3HarpaxaeHue. [pyxecTBOTO HAMa TakaBa npakTuka. C ornen Ha ToBa He
ca pa3paboTeHn KpuUTepun, Kakto U He e npuroxuma uHgpopmauma 3a nepuoga, B KOUTO
akunmte He MoraT ga ObaaT NPExXBLPSISHU U ONUMUTE BbPXy TAX He moraT ga Obaar
YNpaXXHABaHM.

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO-BBAELUE” ALl

Xlll. BaxxHn cbomMTHA cnep AataTta, KbM KOAATO € CbCTaBeH roauLlHus
c¢huHaHCOB oTyeT

Cnen partaTta Ha cbCTaBsHE Ha PUHAHCOBUTE OTYETU HE Ca HACTBLMNUN CbLLECTBEHN
cvbutna ¢ Kopurmpaw, n/vunu Hekopurmpawl, xapaktep, KOUTO cregBa ga ce oTyeTaTr wunu
OMOBECTAT B NpeacTaBeHust OMHAHCOB OTYETU, OCBEH HacTbnunarta npes 2022r. BovHa B
YkpanHa. 3a MOMeHTa BOWHaTa oOKasBa OTpuuaTenHO Bb3OEeUCTBME BbPXY CBETOBHUTE
dMHaHCOBM Nasapu, LEeHUTEe Ha pasfvyHU LEHHW KHWXKa, CYpOBMHUTE WU Bepurute 3a
AocTaBkn. B MOMeHTa OpyXeCcTBOTO HAMa eKCno3uuun KbM PYCKU UNKU YKPAUHCKN LIEHHU
KHVXKa, HO € U3NOXEH Ha PUCKOBE CBBbP3aHU C LIeHUTE Ha APYrn LEeHHU KHWXa.

XIV. NMepcnekTneu 3a passutue Ha "MNOO-bbaewe" A npe3 2021 r.

BonHaTa B YkpaliHa 3ano4Ha B MOMEHT, B KOMTO MKOHOMUKaTa Ha Bbnrapus belue
3ano4yHana ga ce cbB3eMa OT KpusaTta, cBbp3aHa ¢ COVID naHgemusTa. oyt BbB BCUYKK
CEKTOpM Ce npaBexa onunTK 3a pasLlumpsiBaHe Ha NPOM3BOACTBATA M HOBU MHBECTULMMN.

Cvbutnara, sanovyHanm B Ha 24 deBpyapu 2022 r. npoMeHMXa TE3N HaMEPEHUS.
[locerawHnTe NPoOrHO3n 3a MKOHOMMYECKN pacTex B EBpona n B 4acTHOCT bbnrapusa Hama
Aa Obgat ocbuwectBeHn. OvakBaHudATa 3a CTpaHata 06sxa 3a npogbinkaBalo
Bb3cTaHoBsaBaHe (3-4% pbcT Ha BBI1) n nocteneHHO 3aTuxBaHe Ha pacTawata nHdnaums
(kosiTo gocturHa 9.1% Ha roguwHa 6a3a npes3 aHyapu T. r.). Bce no- yecto ce npokapsat
TBbPAEHUATaA, Y€ MKOHOMUYECKUST pacTeX MOXe [Aa Ce OKae ABOMHO No-HUCHLbK. 3a
€Bpo30HaTa NMbK BCe NO-4eCTO ce CroMeHaBa pUCKbLT OT cTtardnaunsa (MKOHOMUYECKM 3aCTON
B KOMOMHaUKA ¢ BUCOKa MHNaums).

[la ce NpaBAT KOHKPETHM MPOrHo3nM obaye e TBbPAE paHO. Te 3aBUCAT OT M3xoda U
NPOABLIDKATENHOCTTA Ha BoOMHaTa. CToTuUuuTe XUnagu MUrpaHTi, Hanyckawm YKpanHa,
3aTBOPEHUTE rpaHMLUM W NpeHacoYeHn ToBapomnoTouM, 3aBucMMocTTa Ha EBpona (u B
YacTHOCT Ha bbnrapus) ot pyckust ra3 u NeTpon U HanoXeHNTe CaHKUUK LWe UMaT HeraTtMBHu
nocrneanun, KOUTo LLEe Ce YCETAT OT NOYTUN BCEKN.

Mpsiko 3acerHaty OT BOMHATa LWE ca MHOro obnrapckum 6usHecu, ocbLLECTBABALLN,
TbProBCKM CAENKW, BHOC U N3HOC C Pycusa n YkparnHa, Kakto 1 KoMnaHun, NOAA0CTaBYMLM 3a
EC. TypuambT CbLUO LLIEe OCETK BOMHATA.

Mpes 2022 roguHa doHOa wWe ce onuta Npoabimku Aa npegnpuMema OCHOBHWU
CcTpaTernyeckn CTbMKM 3a yBennyaBaHe Ha KOHKYPEHTOCMOCOOHOCTTa W nasapHUTE Cu
nosuuun. e ce paboTtn 3a nogobpsiBaHe Ha hUHAHCOBaTa KynTypa U MHPOPMUPAHOCT Ha
KNUeHTUTEe, OCb3HaBaWKN Ye Taka LWe Cb3hadeM KOHKYPEHTHO NpeauMMCTBO U LWe 3acunum
KnueHTcKaTa NpMBbp3aHOCT kbM bpaHaa [0 -bbaelue”.

Mpes 2022 roauvHa, LWe NpoabimkuUM Ada MoBulLlaBaMe W3MUCKBAHUATA CU KbM
AENHOCTTa Ha OCUrypuTenHuUTe nocpegHuum, ¢ ornen nocturaHe Ha no-gobpw pesyntatu B
NPMBMMYAHETO W 3agbpXaHeTo Ha ocurypeHu nuua. Ule craptupame opraHusaumsa no
Cb3[aBaHe Ha OCBeJOMMUTENHA KaMnaHusa C ocurypeHnTe nuua n paborogartenu, B KOATO Lie
Obaar 3acTbneHn NogpobHM OOSICHEHNS.

Mpe3 2022 rognHa we npoaobiDKMM M3rpaxgaHeTo Ha OobpuTe cTtaHgapTu npu
WHBECTULMOHHATA MONMUTMKA, KaTo Ce crnasBaT NPUHUMNUTE Ha HaOeXOHOCT, NUKBUOHOCT,
AOXOAHOCT u amBepcudmkaums. C ornea naHaemusiTa, Ha KOATO CMe MOANOXKEHU CTPUKTHO
e crneguMM INUKBMOHOCTTA Ha npuTexaBaHuTe oOT doHAa (UHAHCOBU WHCTPYMEHTH,
AVMHaMuMKkaTa Ha OCHOBHUTE W MasapHUTE JIMXBEHW MNPOLEHTW, U3BbPLUBAHE HA aHanua u
OLeHKa 3a TAXHOTO BNUSIHNE BbPXY AbIITOBUTE UHCTPYMEHTW, BKIOYEHN B NOPTdennnTe Ha
oMoO. We mHBecTMpame nocTbhnBaWMTE CpeAcTBa NPEeaUMHO B FIMKBUMOHWM aKTUBWU C Len
nocpeLlaHe Ha Heobu4arHu (M3BbHPEOHWN) U3XOAALMN NAaPUYHM NOTOLN.

Puck MEeHMIXMbHTa LWe NpoAb/bKM Oa noaabpXa HenpekbCHAT MOHWUTOPUHE Ha
nasapHMsa puUCK 4pe3 crnefeHe Ha AUHaMMKaTa Ha OCHOBHUTE W MNasapHUTE JNXBEHWU

T'oouwuen ooknao 3a oeitnocmma 3a 2021 zoouna
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NPOLEHTN, N M3BbPLUBAHE HA aHanM3 U OuUEHKa 3a TAXHOTO BIMSHWE BbPXY ObTOBUTE
WHCTPYMEHTW, BKMOYEHN B nopTdenna Ha doHaa. e 6bae nposexgaH MOHUTOPWHT,
OTHOCHO cTaburnHoctTa Ha 6aHkoBaTa cUCTEMa KaTo Usno M Ha BGaHkuTe, B KOMTO hoHAa
Bb3HamepsiBa gda OTKpUe [[eno3uTn, 4Ype3 aHanm3 Ha HOBMHM, (OMHAHCOBM OTYETU W
WHpopMaLmMM (Ooknagu) OT HaO30PHW OpraHu, PENTUHIOBM areHuun M Op. BbB Bpb3Ka C
obesnevyaBaHe Ha TeKkylla MHOPMaUMs 3a KPeaUTHUTE PENTUHIN Ha ObpxaBu, GaHKM u
E€MUTEHTN Ha obnuraumm n Hes3abaBHO MHAOPMMPAHE HA MHBECTULMOHHUST KOHCYITaHT Npwu
yCTaHOBSIBaHE Ha HeraTUBHA NPOMSIHA B TSIX.

Bbnpekn, ye B cBeToBEH Mallab, o4akBaHETO e 3a HebnaronpusitTeH MKOHOMUYECKM
nepuog, ocurypsiBaHeTo BbB (hOHA 32 AOMBIHUTENHO NEHCUOHHO OCUrypsiBaHe MMa 3a Len B
AbArocpodeH nnaH ga Obae yBenuueH pasMepbT Ha HaTpynaHuTe cpeactBata Ha
ocurypeHute BbB OO, ynpasnasaHu ot [0 — bvaewe” A nuua.

Hactoawmar rogumweH aoknag 3a genHoctta Ha OO Bvaewe Al e npuet un
opgobpeH ¢ pelweHne Ha CbBeTa Ha gupekTopute oT 28.03.2022 r.

AHgpen LLoToB BeHenuH Munes
M3nbnHuTeneH aupekTop M3nbnHuTEeneH aupekTop

ANDREY Digitally signed VENELIN Digitally signed

by ANDREY ILIEV by VENELIN

ILIEV SHOTOV IVANOV  IVANOV MILEV

Date: 2022.03.28

SHOTOV 16:05:38 0300 MILEV Date: 2022.03.28

16:12:42 +03'00'
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JIOKNAZ HA HE3ABUCUMMTE OAUTOPU

/10 AKLIMOHEPUTE
HA MO/, BbAELLE A

onnap, OTHOCHO OAuUTa Ha d)MHaHCOBMFI oTyeT
MHeHHne

Hue m3BbplIMXMe oauT Ha duHaHcoBMA oTdyeT Ha NMEHCMOHHO OCUTYPUTEJIHO APYXECTBO -
BbbAELLE AA (4pyecTBOTO), CbAbpKally OTYET 3a (PMHAHCOBOTO CbCTOSHUE KbM 31 aekemBpu 2021
r. M OTYET 3a BCEOOXBAaTHUA [A0XOJ, OTYET 3a MPOMEHUTE B COOCTBEHWMA KanuTal M OT4eT 3a
MapuyHMTE MOTOUM 3a roAuHaTa, 3aBbplUBalla Ha TasW AaTa, KaKTo M MOACHUTENIHUTE NPUIOMKEHMSA
KbM (MHAHCOBMA OTYET, CbAbP}KallM OMNOBECTABAHE Ha CbLUECTBEHWUTE CYETOBOAHW MOJIUTUKU M
Apyra nosicHuTenHa uHdopmaums.

Mo Hawe MHeHWe, NPUIOKEHNAT PMHAHCOB OTYET JaBa BAPHA M YecTHa npejcTasa 3a GMHAHCOBOTO
cbCcTOoAHME Ha JpyxecTBoTo KbM 31 aekemBpu 2021 r. M 3a HeroBute (UHAHCOBW pe3yNTaTtuv OT
JEMHOCTTa M MapuyHMTE My MOTOLM 3a roAMHaTa, 3aBbplUBalla Ha TasW jaTta, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHAapTH 3a hMHaHCoBO oTuMTaHe (MCHO), npmetn ot EBponelickus cbios (EC) .

basa 3a n3pasdBpaHe Ha MHeHUe

Huve u3BbpwMXME HaWMA OAMT B CbOTBETCTBME C MexayHapoaHuTe oAMTOpCKM cTtaHaapti (MOC).
HalwmTte oTroBOpHOCTM CbraacHoO Te3W CTaHAAPTM Ca ONMCaHW AOMbJHWUTENIHO B pasjena OT HalumA
aoknag ,,OTroBOpHOCTM Ha oAuTopa 3a oguTa Ha (duHaHcoBMA oT4veT”. HWe cMe He3aBUCUMMK OT
JpyecTBOTO B CbOTBETCTBME C MeXAyHapoAaHUA eTMYeH KoAeKC Ha npodecuoHanHuTe
CYETOBOAUTENN  (BKJIOUMTENIHO MeXAyHapoAHM CTaHAApTM 3a He3aBUMCMMOCT) Ha CbBeTa 3a
MeXAyHapoAHW CTaHAapTU no eTuKa 3a cyetoBogmTenn (Kogekca Ha CMCEC), 3aefHO C eTU4YHUTE
M3UCKBAHMA Ha 3aKoHa 3a He3aBUCMMMSA (purHaHcoB oamuT (3HDO), nNpuNoXKMMM MO OTHOLIEHME Ha
HaWwMa oAMT Ha (PUHAHCOBMA OTYET B bbarapus, Kato HWE U3MbJAHMXME M HaALMTE APYrU €TUYHM
OTrOBOPHOCTU B CbOTBETCTBUE C M3UCKBaHMATA Ha 3HPO mn Kogekca Ha CMCEC. Hue cumtame, e
OAMTOPCKMTE [OKa3aTe/ICTBa, MOJIyYEHM OT HacC, ca AOCTaTbYHM M YMECTHM, 3a Ja OCUIypAaT 6asa 3a
HalleTo MHEHMeE.

Kno4yoBM 0g4MTOPCKM BBNPOCH

K/l04OBM OAMTOPCKM BBMPOCK Ca Te3M BbLMNPOCK, KOMTO CbI/IACHO HalaTa npodecuroHasHa npeleHKa
ca 6MAM C HaW-ronsAMa 3HAYMMOCT MPM OAMTA Ha (MHAHCOBMA OTYET 3a TeKywus nepuvoh. Tesu
BbMPOCK Ca pasr/iefaHM KaTo YacT OT HalMA OAMT Ha (MHAHCOBMA OTHET KaTo U0 M (POPMMUPAHETO
Ha HALETO MHEHMEe OTHOCHO HEro, KaTo HWMEe He MNpeAoCTaBAME OTAE/IHO MHEHME OTHOCHO Te3M
BbMPOCH.
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KntouoB oAMTOPCKM BBMNPOC

»LE€HHU KHMXKaA, OTYMTaHM MO cCnpaBejsiMBa
CTOMHOCT B ne4van6arta uau 3ary6ara (CCM3)“
Busk noacHumenHu 6enexku 2.8. u 3.7. KbM
200UWHUA UHAHCO8 omyem

Kbem 31 pgexkemBpu 2021 r. [pyKeCcTBOTO OTYMTa
LUEHHM KHuxKa, oTumtaHm no CCM3 B Otyeta 3a
(pMHAHCOBOTO CbCTOSHME B 06L, pa3mep Ha 8 550
XWN. NeBa, KOeTo npeAcTaBnisaBa 56 % oT Herosute
06K aKkTmBM (3 722 xun. neea U 28 % ot obwute
aKTMBM KbM 31 aekempun 2020 T.)

Te3n MHAHCOBM aKTMBKM ce pasrnexaaTr KaTto
K/Ilo4oB (baKTOp 3a onpefensHe Ha pesynitatuTe oT
JerMHocTTa Ha /Jlpy)KecTBOoTO M 3a pasMepa Ha
HETHUTE MY aKTMBM.

OnpefenAHeTo Ha cnpaBej/MBaTa CTOMHOCT Ha
(pMHaHCoBMTE aKTUBM ce 6a3upa B No-ronsmarta cu
YacT Ha Ma3apHW JaHHWM, KOMTO Ca MOJIyYEHM OT
pas3fiMyHM  NYBMYHM  M3TOYHWMLUM  MAM  4pe3
npunaraHe Ha Apyrv OLEHBYHU METOAMN U TEXHUKM.
MoBeyeTo BXOAALWM AaHHM 3a OLEHKa Ce MosyyaBaTt
0T 60pPCOBM KOTMPOBKM Ha IMKBMAEH Masap. Korato
obaye TaKMBa JaHHM He ca pasmnosiaraemu,
JpYy»eCTBOTO M3MO0N3Ba pas/IM4HM NPenoJIoKEHUS
U NPUBINUIUTENHM OLEHKM 3a HYKAMTE Ha OLLEHDBYHM
METOAM, KOMTO CbAbp}KaT onpejesieHa CTeneH Ha
HECUIYPHOCT M CYGEKTMBM3IBM.

OueHaBaHeTOo Ha  (MHAHCOBMUTE  aKTMBM  Ce
M3BBPLIBA B CbOTBETCTBME C WM3MCKBAHMATA Ha

MEHCUMOHHOTO  3aKOHOAATENICTBO,  BbTPELHUTE
npasuia 3a JeMHocTTa Ha
NEeHCUOHHOOCUIYPUTETHOTO [PYX€eCTBO 7

M3MCKBaHMATa Ha MCOHO
cnpasedsusa cmolHocm.
Mopaan Te3M 06CTOATENCTBA, HME CUYMTAMe, ue
onpeAensHeTo Ha CcrpaBeA/MBaTa CTOMHOCT Ha
LUEHHUTE KHMXKA, otumtaHnm no CCMN3 e Kiw4oB
OAUTOPCKM BBMPOC.

13 OueHasaHe no

Kak TO3M K/IlOYOB OAMTOPCKM Bbnpoc 6ele
ajpecupaH npu NposeAeHus OT HaC OAMT

Mo Bpeme Ha Hawus OAWMT OAMTOPCKUTE HM
npoueaypy BKIOUMXa, 6€3 Ja ca OrpaHUYeHM

Jo:

Mpernea, NpoBepKa Ha AOKYMEHTU M
oueHABaHe Ha aJeKBaTHOCTTa Ha
NONUTHKMTE, npoueaypure U
CBbp3aHMTE C TAX BbTPELLUHU KOHTPOU
no npoueca Ha onpeaensHe Ha
cnpaBea/iMBaTa CTOMHOCT;

AHaznM3M U OpyrM  aHaJIMTUYHMU
npoueaypm BbB Bpb3Ka CbC
CTPYKTypaTa M cbCTaBa Ha nopTdeina
OT (PMHAHCOBM aKTMBM, OTHUMTAHM MO
CCN3, 3a ga ce OUEHAT pUCKoBeTe OT
CbLUECTBEHM HEMPABUIHU OTYUTAHMS;

OueHKka 1 npoBepKa 3a aleKBaTHOCT M
nocnefoBaTe/IHOCT Ha MpuaaraHata oT
JpyXecTBOTO cyeToBOAHA MOJIMTUKA
BbB Bpb3Ka C OTUYMTAHETO,
KnacuduKkaumsaTa M OLEHSABAHETO Ha
(pMHaAHCOBMTE aKTMBM, OTYMTaHM MO
CCN3 ¢ ornea Ha nNPUNOKUMUTE
MC®O;

MonyyaBaHe Ha NOTBBPAUTENHO MUCMO
OT 6aHKaTa - noneynTen M paBHeHWe
Ha noTBbpAEHUTE HOMMHaHa
CTOMHOCT M KOJMYEeCTBO Mo BWUAOBE
(pMHaAHCOBM aKTUBM C OTUYMTAHETO UM B
CYETOBOAHUTE perncTpu Ha
ApyxectBoTo KbM 31 aexkemspu 2021
r.;

CbnocTtaBsHE Ha oOLEHKaTa Ha BCUMYKM
(U1HaHCOBM aKTMBM, oTuMTaHK no CCM3
M BKJlOYEHM B nopTdeina Ha
Apy»ecTBOTO NO 6GOPCOBM KOTMPOBKM,
Ba/MaHU KbM 31 aekemspu 2021 r. ¢
ny6M4HO JOCTBMHU nasapHu
U3TOYHMLM U BIOJIETUHM;

Mpernea v oueHKa Ha aAeKBATHOCTTA,
nb/jHOTaTa M YMECTHOCTTa  Ha
ornoBecTABaHUATA BbB (MHAHCOBMA
OTYeT, B T.4. M Ha OMNOBeCTABaHMATA
BbB Bpb3Ka C (DUHAHCOBUTE aKTUBM,
otymtaHnm no CCM3, BKAYUTENHO
OTHOCHO MepapxuaTa Ha
cnpaBeA/IMBMTE CTOMHOCTH.
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O6pblyaHe Ha BHUMaHHUe

O6pblwame BHMMaHWe Ha MoacHuTenHo npunoxeHue 3.20 CbbUTUA Cnel Kpad Ha OTYETHMA NepUoa
KbM roamHua dmHaHcoB oTyeT Ha PoHAa, KOeTo OMoBEeCTsABa CbLUECTBEHO HEKOPUIrupallo CbouTHe,
CBBP3aHO C BOEHHMA KOHMJIMKT Mexay Pycua m YKpalHa, KOeTO OKas3Ba 3HauMTesieH OTpuuaTesieH
edeKT BbpXy CBETOBHUTE (PMHAHCOBM Masapu.

HaweTto MHeHWe He e MoaudULMPaHO MO OTHOLLEHWE Ha TO3M BBbNPOC.

Apyra Hdopmaums, pasaMyHa oT MHAHCOBMA OTHET U OAUTOPCKUA AOKIAZ BbPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmaumsa. Jpyrata MHbOpMaLMsa ce CbCToU OT
[OKMaj 3a [EMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbriacHo [1aBa cegma OT 3aKoHa 3a
CYETOBO/ICTBOTO, HO HE BKJIH0YBA (DMHAHCOBMSA OTHET M HaLMA OAUTOPCKM AOKAAL BbPXY Hero.

Haweto MHeHWe OTHOCHO CbMHaHCOBMFI oT4yeT He obxBalla Apyrata I/IH(bOpMaLIMFl M HHUe He
M3pasdBaMe KakBaTo M Jda € CbOpMa Ha 3aK/1lo4eHMne 3a CHUrypHOCT OTHOCHO HeA, OCBEH akKO He €
M3PHUYHO NMOCOYEHO B AoKNaJda HU U 0 CTeneHTa, 40 KOATO € NOoCoY4YeHo.

BbB Bpb3Ka C HawMA oAMT Ha (PMHAHCOBMA OTYET, Halwata OTrOBOPHOCT Ce CbCTOM B ToBa Ja
npoyetTem Apyrata MHMOpMaLMA M MO TO3M HauMH Ja NPeLeHMM Janu Tasu gpyra MHgopmaums e B
CbLUECTBEHO HECBHOTBETCTBUE C (DMHAHCOBUSA OTHET MU C HaLIMTE MO3HAHUA, NPUAOOMTU NO BpEME Ha
0AMTa, MM MO APYr HauyMH M3rNeXAa Aa CbAbprKa CbLECTBEHO HEMPABM/IHO JOKaajBaHe. B cayyar
Yye Ha 6a3aTa Ha paboTaTa, KOATO CME M3BbPLWMIM, HME LOCTUIHEM [0 3aK/JKYeHMEe, Ye e Haauue
CbLUEeCTBEHO HeMpaBWJ/IHO A0K/aZBaHe B Tasu Apyra MH@opmaumsa, OT Hac ce M3MCKBA Aa AOoKNajBame
TO3M (paKT.

HAamame KaKBO Jja JoKnaZBaMe B TOBA OTHOLLEHME.

AonanumenHu 8bnNpocu, Koumo nocmasAa 3a JdoK/1ad08aHe 3aKOHBbM 3a c4emosodcmaomo

B Aonb/HEHME Ha HalMTe OTFOBOPHOCTU U AOKNazBaHe cbraacHo MOC, no oTHOLWeEHME Ha AOoKNaja 3a
JEMHOCTTA, HUE M3MbJHUXME W MpoueaypuTe, Ao6aBeHM KbM M3MCKBaHMTE no MOC, cbraacHo
,»YKa3aHuA OTHOCHO HOBM WM paslMpPEHU OAMTOPCKM LOKNAAM M KOMYHMKauMA OT CTpaHa Ha oauTtopa”
Ha npodecuoHanHaTa OpraHM3aumMa Ha perucTpuvpaHutTe oamtopu B bbarapua, MHCTMTYTa Ha
aunnoMumpaHuTe  ekcnept-cuetosogutenn (MAEC)“. Tesn npouedypu KacaAT MpPOBEPKM 3a
Ha/IMYMETO, KAKTO M MPOBEPKM Ha opMaTta M CbAbpKAHMETO Ha Tasu Apyra MHpOpMauMsa C Len aa
HW NOANOMOrHaT BbB (POPMMPAHE Ha CTAHOBMLLE OTHOCHO TOBa JasiM ApyraTta MHgopMaums BKIKOYBA
OMOBECTABAHMUATA M AOKNaABaHWATA, NpeABuAeHu B npunoxmmuTte B bbarapusa, Mnasa ceama ot
3aKoHa 3a CYETOBOACTBOTO.

CmaHosuue 8b8 8pb3Ka ¢ 4. 37, as. 6 om 3aKoHa 3a c4emosodcmaomo

Ha 6a3aTa Ha M3BbPLUEHWUTE MPOLIEAYPU, HALLETO CTAHOBMLIE €, Ye:

a) MHdopMaumaTa, BK/OMEHA B JOKJaZa 3a [AEMHOCTTa 3a (MHAHCOBATa roAMHA, 3a KOATO €
M3roTBEH (MHAHCOBMAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMA OTHET.

6) JloknaabT 3a AEMHOCTTA € M3rOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha 1aBa cegma OT 3aKoHa
3a CYETOBOACTBOTO.

OTroBOpPHOCTM Ha PbKOBOACTBOTO M JiMLATa, HaTOBapeHU C 06Wo ynpasBneHue 3a (PUHAHCOBUA
oTyer

PbKOBOACTBOTO HOCM OTrOBOPHOCT 3@ M3roTBAHETO M [JOCTOBEPHOTO MpeAcTaBAHE Ha TO3M
¢drHaHcoBMA oTyeT B cboTBeTcTBME ¢ MCOO, npuetn ot EC M 3a TakaBa CMCTEMA 3a BbTpeELUeH
KOHTPO/1, KaKBaTO PbKOBOACTBOTO OMpeAesiA KaTo HeobxoAMMa 3a OCMIypsiBaHe M3roTBAHETO Ha
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dJMHaHCOBM OT4HETU, KOMUTO HE CbAbprKaT CbLWECTBEHU HEMNPaBUJ/IHKU OTYUTAHUA, HE3aBUCMMO JaJin
AbJIKallM ce Ha M3MaMa UK TpeLlKa.

Mpu U3roTBAHe Ha OMHAHCOBMSA OTYET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHSIBAHE CMOCO6HOCTTA
Ha JpyKecTBOTO Ja MPOAbXM Aa (YHKUMOHMPA KaTo AEMCTBALLO NpeanpuaTMe, OMoBeCTABaMKM,
KOrato ToBa € MpWJ/IOXMMO, BBMNPOCH, CBbP3aHM C NPEAMNo/IOKEHUETO 3a AeMCTBALLO NpeanpUaTHeE U
M3M0/I3BalKM CcYeTOBOAHATa 6a3a Ha OCHOBATa Ha MPEeAMNoJIOKEHUETO 3a AEMCTBALLO NpeanpusaTHe,
OCBEH aKO PbKOBOACTBOTO HE Bb3HamepsABa Aa JMKBMAMPA JpYKECTBOTO MAM Aa MpeyCTaHOBM
JEeMHOCTTa MY, M/IM aKO PbKOBOACTBOTO Ha MPaKTMKa HAMA Apyra anTepHaTMBa, OCBEH Ja NocTbmu no
TO3M Ha4MH.

JlMuaTta, HaToBapeHM C 06Wo ynpaenaeHue (OAMTHMA KOMMTET), HOCAT OTrOBOPHOCT 3a
OCBILECTBABAHETO HAa HAA30p Haj npoueca no GUHAHCOBO OTYMTaHe Ha Jpy»ecTBoTo.

OTroBOpPHOCTM Ha OAMTOPMUTE 3a 0AMTA HAa (PUHAHCOBUA OTHET

HawuTe uenn ca ga noay4ymMMm pasyMHa CTeneH Ha CUrypHoCT OTHOCHO TOBa Aa/in q)MHaHCOBMFI oT4yer
KaTo UA/0 He CbAbpKa CbLECTBEHU HEMNPaBU/IHKM OTYUTAHUA, HE3ABUMCUMO Ja/iM AbJIXKallU Cce Ha
M3MaMa WU Tpellka, U Aa m3gagem OAMTOPCKM AoKnaa, KOMTO Ada BKJ/1l04Ba HaWeTo OAMTOPCKO
MHEHUE. Pa3yMHaTa CTeneH Ha CUIrypHOCT € BMCOKa CTeneH Ha CUrypHOCT, HO He € rapaHumAa, 4e
0o4anT, U3BBPLUEH B CHbOTBETCTBME C MOC, BMHaru we pa3KkpuBa CblLUECTBEHO HEMPAaBMU/IHO OTYUTAHE,
KOrato TakoBa CbLlecCTByBa. Hel'lpaBMﬂHlA OTYMTaAHMA MOraT da Bb3HMKHAT B pe€3ynTaTt Ha U3MaMa UIn
rpewKka 1 ce cYUTaT 3a CbleCTBeEHM, aKo 61 Morso pa3yMHO Ja Cce O4akBa, 4Ye Te, CaMOCTOATEJ/IHO
MIN KaTo CbBKYNMHOCT, 6Mxa MOr/M Ja OKaxaT BJIMAHMUE BbpXy WMKOHOMMUYECKMTE pelleHMA Ha
I'IOTpe6MTeJ'IMTe, B3€MaHM Bb3 OCHOBa Ha TO3M CbMHaHCOB oT4erT.

Kato vacT ot oauta B cbotBeTcTBME ¢ MOC, HMe n3non3same npocecroHasiHa NpeLeHKa 1 3ana3same
npocdecuoHaneH CKenTMUM3bM No BpEME Ha Lena oguT. Hue Cblyo Taka:

o MAEHTUDUUMPAME M OLEHABAME PUCKOBETE OT CbLIECTBEHM HEMPABWUIHM OTYMTAHMSA BbB
(bMHAHCOBMSA OTYET, HE3aBMCMMO Aa/M Ab/IKALLM Ce HA M3MaMa MM Tpelka, paspaboTBame M
M3MNb/IHABAME OAMTOPCKM MpOLEAYpU B OTrOBOP Ha TE3M PUCKOBE M MOJIyHaBame OAMTOPCKM
[lOKa3aTesICTBa, KOMTO Aa Ca A0CTaTb4HWM M YMECTHM, 3a [a OCUrypAT 6a3a 3a HALIETO MHEHMWE.
PUCKBT Aa He 6bje PasKpUTO CbLUECTBEHO HEMPABMJIHO OTYMTAHE, KOETO e pe3yaTaT OT M3Mama,
€ MO0-BMCOK, OTKOJIKOTO PMCKA OT CbLUECTBEHO HEMPaBWM/IHO OTYMTAHE, KOETO € pesyataT oT
rpelwka, TbM KaTo M3MamaTta MOXe Ja BK/YBA TaMHO criopasymsaBaHe, danwumduumpaHe,
npeAHaMepeHn MpoMyCcKM, M3ABNEHMSA 3a BbBEXJaHEe Ha oAMTOpa B 3ab/lyKAEHWE, KaKTo M
npeHe6persaHe 1am 3a06MKaNsHE Ha BbTPELLHUA KOHTPOJI.

o nosy4yaBame pas6upaHe 3a BbTPELUHMA KOHTPOJI, MMall OTHOLIEHME KbM OAMTa, 3a JAa

pa3pa60Tl4M OANTOPCKM Mnpoueaypu, KOMTo Aa Ca noaxoaAwn npum KOHKpeTHuTe 06CTOFITe)'ICTBa,
HO Heé C uen m3pasaBaHe Ha MHEHME OTHOCHO eq)eKTMBHOCTTa Ha BbTPELWHMA KOHTPO/1 Ha

ApyxecTBoTO.

o oueHsABaMe YMECTHOCTTa Ha WM3MO0J/I3BaHUTE CYETOBOAHW MOJMTMKM M pasyMHOCTTa Ha
CYETOBOAHWUTE MNPUOGAU3UTENIHM OLEHKM WM CBbP3aHMTE C TAX OMNOBECTABAHMA, HarpaBeHW OT
PBbKOBOACTBOTO.

o JocTUrame [0 3aKJ/Il0YeHME OTHOCHO YMEeCTHOCTTa Ha M3MoA3BaHe OT CTpaHa Ha

pPbKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha MNPeArnoJIoKEHWMETO 3a [eMCTBallo
npeanpuaTMe M, Ha 6asata Ha MOJlyYEeHWUTE OAMTOPCKM A0Ka3aTesCTBa, OTHOCHO TOBa Aa/iu €
Ha/IMLE CbLECTBEHA HECMIYPHOCT, OTHACALIA Ce 0 CbOMUTMA MM YCI0BUS, KOMTO GMXa MOMIM Aa
MOPOAAT 3HAYMTE/IHM CbMHEHMSI OTHOCHO CMOCOBHOCTTa Ha /pysKecTBOTO Ja NPOAb/IKM Aa
(bYHKUMOHMpPaA KaTo AEMCTBALLO NpeanpuaTUe. AKO HME JOCTMIHEM [0 3aK/IlYEHUE, Ye e Haamue
CbLLECTBEHA HECMIYPHOCT, OT HAaC Ce M3MCKBA Aa NMpWBJIEYEM BHUMAHME B OAUTOPCKMUA CH AOKIAj,
KbM CBbP3aHMTE C TasM HECUrypHOCT OMOBECTABAHWUA BbB (DMHAHCOBMSA OTYET MM B Cayyai 4ye
TE3M OMOBECTABAHMUA Ca HEaAEKBaTHU, Aa MOAMMDMUMPAME MHEHMETO CU. HawuTe 3aKk/ioueHns ce
OCHOBaBaT Ha OAMTOPCKMUTE [0KAa3aTesICTBa, MOJyYEHM [0 JaTaTa Ha OAMTOPCKMA HWM A0K/aj.
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Zaharinova
Q Nexia W 002

Bbaewm cbbuUTMA MAKM YCI0BMA 06ade MoraT Aa CTaHaT npuymHa JpyKecTBoTO Aa MpeycTaHoBM
(YHKLUMOHMPAHETO CM KaTo AEMCTBALLO NpeanpUATHE.

o OLEHsABaMe ULSAJIOCTHOTO MNpeACTaBsHE, CTPYKTYpa M CbAbpKaHWMe Ha (MHAHCOBMA OTYET,
BKJIIOUYMTE/IHO OMOBECTABAHMATA, M JaiM (PUHAHCOBMAT OTYET NpPeACTaBs OCHOBOMOJAralmTe 3a
Hero CAe/IKM U CbBUTUA MO HaYMH, KOMTO NOCTMra AOCTOBEPHO MNpeACTaBsHE.

Hue KoMyHWMKMpame C Auuata, HaToBapeHW C 06LO ynpaBjeHWe, Hape C OCTaHa/lMTe BbMNpOCH,
NAaHMpaHUA 06XBaT M BPEME Ha M3MbJIHEHME HA OAMTA M CbLIECTBEHMTE KOHCTaTauMM OT OAMTA,
BK/IOYMTE/IHO CbLIECTBEHM HEAOCTaTbUM BbB BbTPELIHWMA KOHTPOJ, KOWUTO MAEHTUdMLMPAME Mo
BPEME Ha M3BbPLUBAHMUA OT HAC OAMT.

Hue npeaocrtaBAMe CbLlO TaKa Ha JiMUlaTa, HAaTOBApPE€HM C 060 ynpaBsieHue, msAasneHune, 4e cme
M3NbJHUIN  NPUNOKUMHUTE ETUYHMUM U3NMCKBAaHMA BbBB Bpb3Ka C HE3aBMCMMOCTTa M 4Ye e
KOMYHUKHNpPaMe C TAX BCUYKM B3aMMOOTHOLUEHMA U APYrKM BBMNPOCHU, KOMUTO 6uxa Mor/sim Pa3yMHO Aa
6baat pasrnexjgaHn Kato MmMallM OTHOWEHME KbM HE3ABUCMMOCTTA HM, a Korato € MnpuioxKmmo, U
CBbp3aHUTE C TOBa Nnpeana3sHn MepKHU.

Cpe,q BbrMpocnte, KOMyHMKMPaHU C ML aTa, HaTOBapeHU C o6Lwo ynpaBseHune, HMe onpegename T1e3n
BBMPOCHU, KOUTO Ca 6UIN C HaM-rofiIAMa 3HAYMMOCT npn oaAmTa Ha CbMHaHCOBMFI OTHEeT 3a TeKywMmA
nepuoj M KOUTO CrefoBaTe/IHO ca KJ4YOBU OAMTOPCKM BbNpocu. Hue onmcBame Tesn BLNPOCU B
HawunAa OAUTOPCKM [JOKNa[, OCBeH B cCaiydamTte, B KOMTO 3aKOH WM HOPMaTMBHa ypep,6a
Bb3MpenATCcTBa I'Iy6}1M‘-IHOTO onoeBecCTABaHE Ha MHCI)OpMaLl,MFI 3a TO3M BBNPOC MU Korato, B
M3KIIOYUTENTHO peaKnu CiyYau, HME pelnM, 4ye AadeH BbMNpoCc He cieBa Aa 6bae KOMYHUKHNPaH B
HawunAa AoKnaj, TbM KaTo 61 MOr1o pa3yMHO Ada Ce O4YaKkBa, 4e He6}'|aFOI'IpMﬂTHMTe nocneacTtesnA ot
TOBa Aeﬁcmme 6uxa HagBWLWIMIM MON3MTE OT rAefHa TOYKA Ha O6LECTBEHMA MHTEpEeC OT Ta3u
KOMYHHMKaUHMA.

Huwe cMe connaapHO OTrOBOPHM 3a U3MbJIHEHMETO Ha HALIMA OAMT M 3a M3PA3€HOTO OT HAC OAMTOPCKO
MHeHMe, CbrnacHo MsmckBaHuATa Ha 3HOO, npmaoxum B bbarapus. Mpu noemaHe M U3NbJHEHUE Ha
aHraKMMEHTa 3a CbBMECTEH OAMT, BbB BPb3Ka C KOMTO [OK/NaJIBaME, HUE CME CE€ PbKOBOAMAWU U OT
Hacokunte 3a M3Nb/IHEHME HA CbBMECTEH OAMT, u3gaaeHrM Ha 13.06.2017 r. or MHCTUTyTa Ha
AVMNIOMUPAHNUTE eKcnepT-cdeToBoamMTeNM B bbarapma u o1 KomucusaTta 3a ny6anyeH Haza3op Haj
perMcTpmpaHuTe oanTopu B bbarapums.

Jloknag BbB Bpb3Ka C ApYrM 3aKOHOBU U peryiaTopHM M3MCKBAHMA

AoknadsaHe cvanacHo 4n. 10 om PezanameHm (EC) 8b8 8pb3Ka C U3UCKBAHUAMA HA 4/1. 59 om
3akoHa 3a He3asucumuAa uHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUCMMMS (DMHAHCOB OAMT BbB Bpb3Ka C u4a. 10 ot
PernameHt (EC) Ne 537/2014, H1e foKnazBaMe AOMbJAHUTENHO U U3NI0XKEHaTa No-A0y MHdopmaums.

3axapuHoBa Hekcua EOO/ 1 ATA KoHcynt OO/l ca Ha3HayeHM 3a 3a4b/IKMTENHU OAMTOPU Ha
¢dUHaHCOBMA OTYEeT 3a roAauHaTta, 3aBbpwBawa Ha 31 aekemBpu 2021 r. Ha MEHCMOHHO

OCUTYPUTENIHO APYXKECTBO - bBDBAEWIE AA (ApyxecTBoTo) OT 06WOTO CbbOpaHWEe Ha

akumoHepute Ha N0 BbAELLE A, npoBeaeHo Ha 18.11.2021 r., 3a nepuoa OT eAHa rogmHa.

. OamMTbT Ha (MHAHCOBMA OTYET 3a roguHarta, 3aBbpuwBawia Ha 31 gexkemspu 2021 r. Ha
Jpy>ecTBOTO NpeAcTaB/iABa NETU MbJieH HENPEKbCHAT aHTFaXKMMEHT 3a 3aAbJ/UKUTENEH OAMUT Ha
TOBa npeanpuATMe, M3BbpLIEeH OT 3axapuHoBa Hekcva EOOJ v BTOpPU MbsieH HenpeKbcHat
AHraXXMMEHT 3a 3abJ/IKUTENEH OAMUT Ha ToBa npeanpuaTue, ussbpuieH ot ATA KoHcynTt 00/,

. MoTBbpKAaBaMe, Ye M3pa3eHOTO OT Hac OAMTOPCKO MHEHME € B CbOTBETCTBUE C
JONBbNHUTENHUA JAOKNa[, NpeAacTaBeH Ha OAMTHUA KOMMUTET Ha /Jlpy)KecTBoTo, CbrjiacHO
U3MCKBaHMATA Ha Ya. 60 oT 3aKoHa 3a He3aBUCUMMA (PMHAHCOB OAMT.

o MoTBbpKAaBaMe, Ye He CMe NMpefoCTaBAIM NOCOYEHMTE B Y. 64 OT 3aKoHa 3a He3aBUCUMMA

(H1HAHCOB 0AMT 3abpaHEHM YCYr1 U3BBH OAMTA.
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° HOTBbp)K,D,aBaMe, 4ye npus M3BHPLUBAHETO Ha OAMTa CMe 3ana3njin CBOATa He3aBMCHUMOCT

cnpsamo JpyKecTBoTo.

Codusa, 29 mapt 2022 r.

»3axapuHoBa Hekcua“ EOO/
OaMTOpPCKO ApyecTBo C per. Homep 138

Dimitrina  Digitally signed by

AMMUTPHHA 3aXapPHUHOBA  pimitrova  oreimee "
Ynpasumen u Zaharinova orssssroves

PezucmpupaH odumop, omeosopeH 3a
oduma c pez. Homep 0415

Digitally signed by
Stoycho Stoycho Kirilov

o L Milev
Kirilov Milev pate:2022.03.20

Crtonyo Munes Orovas 10300
PeaucmpupaH odumop, 0meos8opeH 3a
oduma ¢ pez. Homep 0860

rp. Codpma 1309, 6yn. "K. BenuukoB” Ne
157-159, eT1.1, oduc 3

»ATA KoHcynt“ 00
OantopcKo apyxecTso ¢ per. Homep 014

Digitally signed by
Radosveta Radosveta Kirilova

PapocBeTta BecennHoBa Kirilova  Vesselinova
Ynpasumen u Vesselinova ssgas osoy.
PezucmpupaH odumop, omeosopeH 3a

ooduma c pez. Homep 0317

rp. Codwma 1404, xk. "bokap”, 6yn.
"bbvarapua” Ne 818, eT. 2, oduc 5
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

OTYET 3A BCEOBXBATHUA 0OXON

Benexku 2021 2020
(xvn.nB.) (xun.ns..)

an/IXOAVI OT TakKCu

YHuBepcaneH neHCMoHeH ooH 3.1 5679 4 895
[o6poBoneH NeHCMOHeEH oHA, 3.1 20 4
lMpodecnoHaneH NeHCMOHEH GhoHA 3.1 472 423
6171 5322
Pa3xogn
BBbHLWHKM yenyrm 3.2 (2 363) (1 722)
MepcoHan 3.2 (1 639) (1 455)
AmopTusaumm 3.2 (391) (428)
MaTepunanHu pasxogu 3.2 (72) (46)
Opyrn 3.2 (572) (590)

(5 037) (4 241)

Pe3ynTat npeau chmHaHCOBM pa3xoau u

cneuuanusnpaHu pesepsu 1134 1081
durHaHcoBM Npuxogu(pasxonm), HeTo 3.3 50 62
3ageneHu cneynanuanpaHun pesepsmu (489) (524)
Meyan6a oT AgeMHOCTTa Npean AaHbUMU 695 619
Mprxogm No oTCPOYEH JaHBYEH aKTUB 3.13 6 7
[aHbk BbpXxy nevanbarta 3.13 (76) (71)
Neyan6a ot genHocTTa cnea AaHbLKU 625 555
O6L BceobxBaTeH Aoxoa 3a roguHaTa 625 555

duHaHcoBUAT oT4eT e oagobpeH oT CbBeTa Ha ampektopute Ha ,[10d-bbaewe” ALl Ha
28.03.2022 .

CubcTasuten: Bozhidar ~ Digtely sineq by Ma3nbnHuteneH JUpeKTop: ANDREY ILIEY Ddtlysanedty
. ~ Date: 2022.03.28
boxuaap boxunos ég%'_ﬁ\iov ROZHLOY s Angpen LoToB SHOTOV 402032
15:55:10 +03'00"
. VENELIN il sgnes
Date: 2022.03.28 16:12:58
BeHenuH Munes MILEV o300

PUHaAHCOB OTYET, BbPXY KOWTO CME M3danu oguTopCcKu goknag ¢ garta: 29 mapt 2022 .

H Digitally signed by Dig igned by
Dimitrina Dimitrina Dimitrova Radosveta Radosveta Kirlova

Dimitrova Zaharinova Kirilova Vesselinova
D.MMMTpMHa 3aXapMHOBa Zaharinova OD;;e(;:é?féO;éé? Pap‘OCBeTa BecenMHOBa Vesselinova o
PervctpupaH oguTop, OTTOBOPEH 3a oauTa PervctpupaH oguTop, OTTOBOPEH 3a oauTa
¢ per.Homep 0415 ¢ per.Homep 0317

LATA KoHcynt“ OO/[ ¢ per.Homep 014

Digitally signed by
Stoycho Stoycho Kirilov Milev

s 1oy, Date:2022.03.29
Kirilov Milev 7538 v00

Cronyo Munes
PeructpupaH ogntop, OTrOBOpPEH 3a oguTa

¢ per.Homep 0860

“BAXAPUHOBA HEKCUWA” EOO[ c per.Homep 138

@Dunancos omuem 3a 2o0unama, npuxknroueama va 31 dexemepu 2021 200una 25



NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Benexkn 2021 2020

(xun.nB.)  (xun.nB..)
AKTUBMU
HeTekywm akTneu
MMOTH, MaLlLMHK , CbOPBXKEHNSA 3.4 1984 2291
HemaTepuanHu aktusm 3.5 6 53
NHBECTULIMOHHU UMOTH 3.6 1413 1385
LleHHM KHMXa, OTYMTaHU No crnpasegnvea
CTOMHOCT B nevanbara unu 3arybaTta 3.7 8176 3722
OTcpoyeH gaHbYeH akTuB 3.13 16 10
OOLL0 HeTeKyLUM aKTUBU 11595 7461
TeKywm aktueu
THpProeckn n apyru B3eMaHus 3.10 605 524
LleHHn KHWKa, oTYMTaHn No cnpaBeanvea
CTOMHOCT B Nevyan6ara unu 3arybara 3.7 374 -
BaHkoBu oenosntu 3.8 50 -
MapuyHKn cpeacTea 1 NAapUYHU EKBUBANEHTH 3.9 2532 5126
OTnoxeHun pasxoan 3.12 27 35
OO6LW o TeKyLUN aKTUBMU 3588 5685
ObLLUO AKTUBU 15 183 13 146

@Dunancos omuem 3a 2o0unama, npuxknroueama va 31 dexemepu 2021 200una



NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

NMACUBU U COBCTBEH KAMUTAN
CobcTBeH KanuTtan

OcHoBeH kanutan 3.15 7 500 6 050
O6Lww pesepBu 3.15 91 35
HepasnpeaeneHna nevanba 3.15 149 -
Tekywa nevanba 625 555
O6wo cobcTBeH KanuTan 8 365 6 640

CneunanusupaHu pesepBu
Pes3epB 3a rapaHTupaHe Ha MUHUManHa

JOXOOHOCT 3.14 2431 4162
[MeHCMOHHK pe3epBu 3.14 27 25
PesepB 3a rapaHTupaHe Ha BpyTHU BHOCKM 3.14 2216 -
O6wWwo cneunanusnpaHu pesepBu 4674 4187
HeTekywu 3agbrmkeHus

JIN3nHroBun 3agbimkeHns 3.11 1 659 1915
OO6LW o HeTeKyLW M 3aabINKEeHNA 1 659 1915
TeKywm 3agbImKeHus

JIN3nHroBu 3agbmkeHns 3.11 224 222
THpProBckn 1 Apyrn 3agbimKeHns 3.10 146 95
3agbImKeHns KbM nepcoHana 3.10 59 28
3agbImKEHMS KbM OCUTYPUTENHU NpeanpuaTus 3.10 32 32
JaHb4yHM 3aabIKeHus 3.10 24 27
OO6LW o TeKyLMN 3aabIKEeHUs 485 404
ObLUO NACUBU 15183 13 146

duHaHcoBUAT oT4eT e ogobpeH oT CbBeTa Ha ampektopuTe Ha ,[100-bvaewe” ALl Ha
28.03.2022 .

ANDREY Digitally signed by

Cubcrasurern: Bozhidar o Srges” N3nbnHuTeneH dupekTop: ANDREY ILIEV
Sergiev BOZHILOV i o ILIEV SHOTOV
boxvaap BOXWUNOB gozyop — Daczmesasissse AHpgpen LWWoToB Date: 2022.03.28

SHOTOV 16:06:06 +0300

Digitally signed by

MN3nbnHuTenex D,leeKTOp: VENELIN VENELIN IVANOV MILEV
BexernuH Munes IVANOV MILEV 3E % o

DrHAHCOB OTYET, BbPXY KOMTO CMe u3ganu OauToOpCKn Joknag ¢ gata: 29 mapt 2022 .

Dimitrina  Digitally signed by Radosveta RD;%?;UZEQQ:&&;’

Dimitrova  zenarmona Kirilova ~ veselnoa
AMUTprHA 3aXapUHOBA zaharinova oriis s PagocBeTta BecennHoBa vesselinova 13ss1010500
PeructpupaH oantop, oTroBOpEH 3a oguTa PernctpupaH oantop, oTroBOpEH 3a oguTa
c per.Homep 0415 ¢ per.Homep 0317

+ATA KoHcynt* OO[ ¢ per.Homep 014

Stoycho  Seyehoxiios v

Cronyo MuneB Kirilov Milev g7 2020

PernctpupaHn oguTtop, OTrOBOPEH 3a oanTa
¢ per.Homep 0860
“BAXAPUHOBA HEKCWA” EOO[ c per.Homep 138
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

OTYET 3A NAPUYHUA NMOTOK
2021 2020
(xun.nB.) (xun.n..)

MapuyeH NoTok oT onepaTMBHA AENHOCT

MocTbNNeHnsa oT NEHCUOHHW (POHOOBE OT TaKCh 6 127 5 389
MnawaHnsa KkbM NeHCNOHHM DOHAOBE 3a Takch (20) -
MocTbnneHunsa ot neHcnoHHU cooHgose 3a PN 2 -
MocTbnneHus/nnawlaHna Ha TbProBCKM KOHTPareHTu (1634) (1633)
MnawaHnsa 3a KOMMCUOHHWN Ha OCUTYPUTENHN NoCpeaHNLN (1 338) (798)
MapnyHKM noToum, CBBLP3aHU C NepcoHana (1 629) (1 464)
MnaTeHn n Bb3CTaHOBEHM AaHbLM BbpXy nevyanbaTa (78) (71)
[pyrn noctbnneHus 50 -
Opyrv nnawaxus (77) (46)
HeTeH napu4yeH NoToK OT onepaTuBHa AeMHOCT 1413 1377
MapnyeH NOTOK OT MHBECTULIMOHHA AENHOCT

lMokynka Ha AbNAroTparHu MaTepuantHn u HematepuanHn akTUBK (42) (4)
MapnyHM noTouu, CBBP3AHN C HETEKYLLM (DUHAHCOBU akTUBU, HETO (4 679) (223)
MapnyHM NnoToum, CBBP3AHN C TEKYLLM (DPUHAHCOBU akTUBU, HETO (50) -
[NocTbnNeHnsa ot NNXBU, KOMUCUOHHW, OAUBUOEHTU, HETO (34) 9
lMapnyHM NoTOUM OT UHBECTULMOHHU UMOTH - 38
HeTeH napu4yeH NOTOK OT MHBECTULIMOHHA AENHOCT (4 804) (180)

Mapu4yeH noTok oT huHaHCOBa AEeNHOCT
Mapn4yHK NnoToUM OT eMUTMPaHe N 0BpaTHO N3KyMNyBaHe Ha LIEHHN

KHWXa 1100 150
MNnawaHuns Ha 3aabImKEHUs Mo NIN3MHIOBU JOroBOpU (303) (221)
HeTeH napu4eH noTok oT ¢puHaHCOBa JENHOCT 797 (71)
HeTeH napuyeH noTok (2 594) 1126
Mapu4HK cpeacTBa B Ha4YaroTo Ha roguHaTa 5126 4 000
Mapu4HK cpencTBa B Kpasa Ha rogMHaTa 2532 5126

duHaHcoBUAT oT4eT e ogobpeH oT CbBeTa Ha ampektopute Ha ,[10d-bvaewe” ALl Ha
28.03.2022 .

; igitally signed b igitally si
CbcTaButen: Bozhidar £ serger” MambnnuTeneH IMPeKTop: ANDREY ILIEY Doty sanedty
Boxuaap Boxunos ~ Sergiev - soziov Anppeii LLioToB SHOTOV Date: 20220328
BOZHILOV 1s:55:59 +0300 16:06:17 +03'00"
M3nbnHuTeneH QUpeKkTop: VENELIN e eV
BeHeJ'II/IH MI/U'IeB IVANOV MILEVE;;%;OZZ'O&B16:13:30

PrHaAHCOB OTYET, BbPXY KOMTO CMe u3ganv OauTopcKn Joknag ¢ gata: 29 mapt 2022 .

Dimitrina  Zatabssnelor.
[OUMATPUHA 3axapuHoBa oo Gt PapocseTa BecenvHoBa
p p Zaharinova  o7.4031 +0300 A
PernctpupaH oguTtop, OTTOBOPEH 3a oauTa PernctpupaHn ogutop, OTrOBOPEH 3a oauTa
¢ per.Homep 0415 ¢ per.Homep 0317
Stovch »LATA KoHcynt“ OO[ c per.Homep 014
0ychO  pguaiysgneaty
. oy S
CTOML'O aneB Milev 07:52:07 +03'00'

PeructpupaH ogntop, OTroBOpeH 3a oguTta
¢ per.Homep 0860
“BAXAPNHOBA HEKCWA” EOOL c per.Homep 138
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NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

OTYET 3A NPOMEHUTE B COBCTBEHUA KATMUTAN

OcHoBeH ®uHaHCcOB Mpemun Cneu. O6wo
Kanutan pesynTar oT eMucum pesepBu cobBCTBEH
Kanutan

(xun.n..) (xnn.nB..) (xun.nB.) (xwn.nB.) (xuMn.nB..)
Cango kbM 01.01.2020 6 000 (278) - 213 5935
®uHaHcos pesyntat 2020 - 555 - - 555
HenokpuTa 3aryba - 278 (100) (178) -
YBenuyeHve Ha kanutana 50 - - - 50
Mpemnn oT emucumn - - 100 - 100
Canpo kbm 31.12.2020 6 050 555 - 35 6 640
Canpgo kbm 01.01.2021 6 050 555 - 35 6 640
®duHaHcoB pesynTaT 2021 - 625 - - 625
PasnpegeneHne Ha 350 (406) ) 56 )
dmHaHcoB pesynTtar
YBenuyeHue Ha kanutana 3a 1100 i ) ] 1100
CMeTKa Ha cobcTBeHuuuTe
Canpo kbm 31.12.2021 7 500 774 - 91 8 365
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PesepB 3a
Pe3epB 3a
rapaHTupaHe rapaHTUpaHe PesepB 3a
CneunanusunpaHu n usnnawaHeTo rapaHTupaHe
eaepBy €HCUOHEH ha Ha Ha 6pyTHUTE
P peseps MOXWU3HEHU MWHMManHara BHOCKM
neHeMM [OXOAHOCT
(xun.ns..) (xun.ns..) (xun.n..) (xun.nB.)
Canpo kbm 01.01.2020 9 16 3638 -
YBenuyeHune - - 524 -
Canpo kbm 31.12.2020 9 16 4162 -
Canpgo kbm 01.01.2021 9 16 4162 -
YBenuyeHue/(HamaneHue) - 2 (2 731) 2216
Canpgo kbm 31.12.2021 9 18 2431 2216

durHaHCOBUAT OTYET e oaobpeH oT CbBeTa Ha anpektopute Ha [MO0-bbaewe” ALl Ha

28.03.2022 .
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1. OBWA MHOPOPMALIUA 3A OPYXECTBOTO

~d3N-TeHcnoHHo ocurypasaHe” ALl e peructpupaHo ¢ PeweHue Ne1 Ha CIC ot
08.08.2003 r. no d. a. 8910/2003 r. C PeweHne Ne4 Ha CI'C ot 25.04.2007 r. e BnucaHa
npomMsiHa B HanMMeHoBaHWETO Ha apyxecTtsoTo oT ,[13W-leHcnoHHO ocurypsisaHe” Al Ha
.l IEHCUOHHO ocuUryputenHo apyxectBo-bbaewe” AL (HapyyaHo no-gony 3a KpaTKoCT
apyxectsoto unm MOO-bboewe” ALl). Cepanuweto u agpecbT Ha YynpaBfeHuMe Ha
APYXXeCTBOTO ca KakTo crneasa: rp. Codwms, yn. ,Xpucto benues” Ne3, |-Bun HagnapTtepeH
eTax. AgpecbT 3a kopcneHaeHums e rp. Codms, 6yn. Xpuctodop Konymb 43, eT. 7.

MpegMeTbT Ha AENHOCT Ha APY)XECTBOTO € AOMbIHUTESNTHO NEHCUOHHO OCUrypsiBaHe.
3a u3BbplBaHeTo Ha ceosita gewnHoct [MOO-bbaewe” AL nputexaBa nuueHans Ne283-
Mnopa/30.07.2003 r., usgageHa ot Komucuara 3a puHaHcoB Hags3op (HapvyaHa no-gony 3a
kpaTkocT K®H nnn komucuaTa).

[pyxectBoTO € C¢ ocHOBeH kanuTan 7 500 000 ne. lNpe3 2021r. [pyxecTBOTO €
yBenuumno kanutana cu ¢ 1 450 000 nB..

[pyxecTBOTO Mma efHocTeneHHa cucteMa Ha ynpasnedve Kvm 31.12.2021 .
yneHoBe Ha CbBeT Ha AUpeKTopuTe ca:

TPU®OH Nr'EHYEB N'PYAEB — lNpeacenaten Ha CL
AHOPEW UNTMEB LLOTOB — U3nbnHUTeneH ampexkTop
MOPOAH TOPAHOB 'EHYEB — YneH Ha C[]

MWHKO XPUCTOB N'EPOXWKOB- YneH Ha C[1
BEHEJIMH MBAHOB MUJNEB — M3nbnHuTEneH anpekrop

Mpe3 2021 r. HAMa NpomsiHa B cbCcTaea Ha C[.

KaTto npeanpusitue, n3BbpLUBaLLIO AeNHOCT OT obulecTBeH nHTepec B MO bbaelue
Al nma n3dpan ot OCA, OguteH komuTeT B cbeTas: TpudoH Npyaes, AHToaHeTa PycaTteBa
n EBenuHa CtaHkoBa.

,[100-bbvaewe” ALl e cknouuno gorosop 3a noneuutencku ycnyrm ¢ ,HOpobaHk
Bvnrapua” Al. 3a n3BbplIBaHe Ha CAENKM C LEHHWN KHUXa, CBbp3aHu C yrNpaBneHneTo Ha
aktmBuTe Ha POHOOBETE 3a [OOMbIHUTENHO MEHCUOHHO OcurypsiBaHe, APYXeCTBOTO €
CKMOYMNO [OroBOPM CbC CNedHUTE WHBECTULMOHHM nocpednuuun: WM ,CtaHpapT
WuBectmMbHT” ALl, ,A EH DKW BAHK” ALl, ,MbpBa duHaHcoBa Gpokepcka kbla” OO/,
»,EBpPO -domHaHc , Al, dunuHrosa ®uHaHcoBa KomnaHusa ALl

LJ100-bbaewe” Al yupeassa, npencraensiBa u ynpaendsa crnegHuTe poHaoBe 3a
AOMbITHUTENHO MNEHCMOHHO OCUTYpPSIBAHE:

~YHMBepcaneH neHcnoHeH ¢doHa-bboewe”, Hapuyad no-gony ,YMN®-bvoeuwe”
(npeauwHo HaumeHoBaHue ,[A3U-YHuBepcaneH neHcnoHeH oHa”);

JlipocdecnoHaneH neHcnmoHeH doHa-bbaewe”, Hapuyan no-gony [MMN®-bvaelwe”
(npeaunwHo HaumeHoBaHue ,[A3U-INpodecnoHaneH NneHCcnoHeH poHA”); n

~obpoBoneH neHcmoHeH poHa-bbaewe”, HapynyaH no-gony ,AMN®-bvaewe” (npegnwHo
HanmeHoBaHue ,[A31N-[JobpoBosieH NEHCMOHEH OHA).

doHOoBETE Ca perncTpupaHn KakTo creasa:

doHA CbaebHa peructpaums Pelwienne Ha KOH

LY P-bbaewe” | Pewenne Ne 1 Ha CIC ot 06.11.2003 r no o. A. 15.10.2003 r.
11576/2003 r.

LJIMNO-bboewe” | Pewernne Ne 1 Ha CI'C ot 03.12.2003 r no . a. 27.11.2003r.
12563/2003 r.

LAMNP-bbaewe” | PeweHne Ne 1 Ha CIC ot 03.12.2003 r no &. Aa. 27.11.2003 r.
12568/2003 r.
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LJ100-bboewe” ALl ydpenssa, npeacraBnsBa M ynpaensea cnegHute oHO4oOBE 3a
N3BbpLUBAHE HAa NNaLlaHuS:
,POH 3a pascpoyeHun nnawaHus - braelue”, HapuyaH no-gony ,®Pl-bbaele;
,POHO 3a uannawaHe Ha MOXWU3HEHW neHcun - bbaeuwle”, Hapuyan no-gony ,OUINM-
bbaoewge”

doHOoBETE Ca perncTpupaHn KakTo crnejsa:

doHa Pernctbp byncrar PeweHne Ha KPH

® b
_OPM-Bbaele’ OSOI:IIHO'I:>2T021G - BMncaH B pPerncrtop yncrat Ha 28.09.2021

OUNMN-BoaeLe” ?;qqgomersnmcaH B peructbp bynctat Ha 11.11.2021

[pyxecTBoTO M ynpaBnsaBaHuTe OT Hero PoHOOBE 3a AOMLIHUTENHO MEHCUMOHHO
ocurypsiBaHe n OoOHAOBE 3a M3BbPLUBAHE Ha NnallaHWsTa MMmaTt cepjanvuie U agpec Ha
ynpaeneHne rp. Codwmsa, yn. ,Xpucto benues” Ne3, |-Bu HagnapTtepeH eTtax. Te ce
npegcrtaensieaT 1M ynpaenseat  oT M3nbnHutenHute gupektopu Ha [OL-Bboewe” AL
BeHenvH Munes u AHgpen LLoToB 3aegHo nnu 3aegHo ot TpudoH Mpyaes (Mpeaceparten
Ha C[1) n eauH M3anbnHuUTENEeH ANPEKTOop .

KOH ynpaxHaBa NpeBaHTMBEH W NOCMedBall, KOHTPONT BbpXy AEWHOCTTa Ha
NEHCUOHHO OCUTYPUTENHUTE APY)XECTBa M ynpaBnsiBaHUTe OT TAX poHAOoBeE.

HOoNbNHUTENHOTO 3a4bIMKUTENHO NEHCMOHHO OcuUrypsiBaHe B npodecmnoHaneH u/mnm
yHMBEpCarneH NeHCMOHeH (hoHA € AerHOoCcTTa Mo HabupaHe Ha 3adbiKUTENHUM NEHCUOHHO
OCUTypUTESTHM BHOCKW, YNpaBreHne Ha cpeacTeaTta u usnnawaHe Ha neHcumn. OcblyecTBsBa
Ce 4pe3 MEeHCUMOHHN CXEMW Ha KanuTanoBO MOKPUBEH MpuHLMN Ha 6as3aTa Ha AeduHUpaHU
BHOCKMW, YMMTO pasmep Ce ornpederns exerogHo cbC 3akoHa 3a 6iogkeTa Ha ObpXaBHOTO
o0LLecTBEHO ocUrypsiBaHe.

B npodecnoHaneH neHcnoHeH hoHA ce ocurypssart nvua, paboTewm npu ycrnosmsita
Ha nNbpBa W BTOpa KaTeropus Tpyd, He3aBUCMMO OT Bb3pactta um. OcurypsiBaHeTo B
yHMBepcaneH ¢doHa, obxsawa nuuarta pogeHu cneg 31.12.1959 r. KogekcbT 3a coumanHo
ocurypsisaHe (KCO) onpegensa pefa 3a nbpBoHaydaneH M3bop u nocnegsailia npoMsiHa Ha
yyactme B npodpecnmoHaneH/yHuBepcaneH neHCMoHeH OHA, KakTo W ycrioBusiTa 3a
nsnnawaHe Ha CpeacTBa.

JonbnHuTeNnHOTOo A06POBOMHO MEHCMOHHO ocurypsiBaHe B Ao6poBoneH doHA
obxBawa nuuaTta Hasbpwunn 16 rogmHn. Besako duramyecko nuue moxe Ao6pOBOMHO Aa ce
ocurypsisa unu ga 6bae ocurypsiBaHo BbB [pyXeCcTBOTO Bb3 OCHOBa Ha [OroBop C
OPYXeCcTBOTO Npu ycnosmata M no pepa Ha Yact Brtopa or Kogekca 3a coumarnHo
ocurypsiBaHe (KCO).

HonbnHUTENHOTO JOBPOBOMHO NEHCUMOHHO OCUrypsiBaHe € AeNHOCT No HabupaHe Ha
A06POBOMHN MEHCMOHHOOCUTYPUTENHN BHOCKM U TAXHOTO ynpasrieHne. OcbliecTBABa ce
4ype3 MEeHCMOHHW CXEeMU Ha KanuTanoBO MOKPMBEH MpMHUMN Ha OasaTa Ha aeduHUpaHu
BHOCKM.

BposT Ha ocurypeHute nuvua M pasMepbT Ha akTueBuTe, ynpasnsisaHu ot ,[MO[-
Bbvoewe” Al kbm 31.12.2021 r., ca KakTo crneaga:

AKkTnBM OcurypeHu nuua
(xun. nB.) (6p.)
31.12.2021 r. 31.12.2020 r. 31.12.2021 r. 31.12.2020 r.
YIMNo-bvaele 444 253 383 417 205 298 203 340
MNro-bvaewe 37 756 32 598 15 650 16 034
AN®-bbvaewe 2 586 2 663 3788 3884
484 595 418 678 224 736 223 258
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bpoat Ha nuuaTta, nonyvaBalliM pascpodeHU nnawaHua/meHcunm n pasmepbT Ha
aKTuBMTe BBbB (PoHOOBETE 3a wm3nnawaHe, ynpaenasavn ot [100-Bbvoewe” A KbMm
31.12.2021 r., ca KakTo cnensa:

AKTUBM Jlnua
(xun. nB.) (6p.)
31.12.2021 . 31.12.2020 r. 31.12.2021 r. 31.12.2020 r.
OPlM-bbvaele 27 - 9 -
OUIMM-bbvaele 35 - 2 -
62 - 11 -

CovrnacHo gencreawiara HopMmaTMBHa ypenba 3a BCSKO OCUTYPEHO Nvue ce OTKpMBa
nHOgMBMOyanHa naptuaa, Kosito ce Boau B neea u ganose. Jatata 1 tonu 2004 r. e npueta
KaTo HavyanHa faTa 3a BbBeXgaHeTo Ha aganosete (1 neB € paBeH Ha 1 gan) M Ha
exefgHeBHaTa oOueHka Ha aktuBute Ha [pyxectBoto. CTOMHOCTTa Ha eauH gan ce
n3yncnsiBa BCcekn paboTeH OeH KaTo CTOMHOCTTa Ha HETHUTE akTMBM Ha [py>eCcTBOTO KbM
Kpas Ha npeaxoaHusa paboTeH OeH ce pasgeny Ha obwwms Gpon asinoBe Ha [pyXecTBOTO
KbM CbLUMNSA OEH.

CtonmHoctute Ha 1 gan 3a 31.12.2021 r. BbB poHOOBETE 3a OOMBIIHUTEITHO
NEeHCUOHHO ocurypsaBaHe, ynpasnseanu oT ,[MO4-bbaelte” ALl ca kakto cnefpa:

CronHocTTa Ha 1 AaAn 3a 31.12.2021 r.

YM®$-bvaelue - 1.64420
MNNo-bvaee - 1.56727
ONo-bvoewe - 1.17157

OcHoBHaTta uen Ha ,[leHCMoHHO ocurypuTenHo apyxectso - bvaewe” A (,100 —
BbAELWE” A) [OpyxecTBOTO € OcCurypsBaHe Ha ONTMMarHO  CbOTHOLUEHuE
PUCK/BBb3BPALLAEMOCT Ha MHBECTULMNTE B HErOBUSA NOPTAENS, KaTo ce OTYMTa MUHUMAITHO
N3ncKyema LOXOAHOCT, Ype3 AnBepcudukaums 1 cnassaHe Ha orpaHudeHusaTa, NnpeaBuaeHu
B 3aKOHa, BbTPELIHUTE MpaBuna W npouedypw, QOencTteawm B ApyxectBoTo. [lpwu
onpegensiHe Ha MHBECTULMOHHMTE Lenn Ha [pyecTBOTO ce MMaT npeasug OCBEH TOBa UM
HEroBMsi CpeaHo- M AbIITOCPOYEH XOPU3OHT, KAKTO M TEKYLLOTO HMBO Ha JIMKBUOHWUTE MY
noTpebHOCTKN, CBbP3aHM rMaBHoO C:

e ODBITOCPOYHUSA XapaKTep Ha akyMynupaHuTe CPeacTsa;

e Mankua 6poi Ha HacTosAWMTe MEHCUMOHEpPM W Ha nuuarta, nosnyyaBawu cpenctsa oOT
NNYHWM BHOCKM npean npuaobuBaHe Ha MpaBoO Ha MeHcus, KoeTo obycnassa Mo-roriemm
BXOAALM NApUYHM NOTOLM B CpaBHEHME C U3XOLALLMTE TAKUBA;

e HapacTBaHe Ha Opos Ha ocuUrypeHuTe nuua BCNEeACTBME Ha akTMBHATa MapKETMHroBa
crtparterusa Ha ,[10[0 — BbOELLE” AL

B cwvoTteBeTcTBME C uenute Ha [pyXeCTBOTO M OTYMTAMKM WHTEpecuTe Ha

OoCuUrypeHuTe nvua, ce Bb3npuveMa ObMrocpoyeH Noaxod Npu WHBECTMPaHEe Ha Herosute

aktmBu. KaTto npuvopuTeTHWM 3adaynm ce MnoCTaBAT CbXpaHABAHETO Ha cpeacTtBaTta no

MHOMBUOYANHUTE NapTUON Ha OCUTYPEHUTE N1La U CbLUEBPEMEHHO pearnHo yBenuyaBaHe Ha

CpeAcTBaTa KakTo Ha OCUTypeHWTe nuua, Taka M Ha NEeHCUOHepUTEe B ObJSITOCPOYEH MNNaH,

ypes NocTUraHe Ha onTUManHa AOXOAHOCT OT MHBECTULMUTE MPU YMEPEHO HUBO Ha PUCK.
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BbB Bpb3ka C TOBa pelleHusTa 3a MHBECTMPaHe Ha akTUBUTE Ha [JpyXeCcTBOTO ce B3eMat Ha
6asaTa Ha o4akBaHM ObNrOCPOYHM Na3apHM TPEHAOBE.

3a ga MoxXe fa ce CHWKM CNeUnUYHNAT PUCK Ha BCAKA NO3ULUA, UHBECTULMOHHUAT
noptdgenn Ha [pyxecTBOTO ce ausepcudumumpa no emuteHTn, hUHaHCOBU MHCTPYMEHTW,
NpoabIPKUTENHOCT M BanyTa. [Npu nHBectnpaHe Ha cpencteata Ha 100 — BbAELWE" AL
cnegBa akTMBHa WMHBECTUUMOHHA cTpaTterus, GasvpaHa Ha MbIIHOLEHHO W3Mon3BaHe Ha
WHCTPYMEHTUTE, TbpryBaHu rnaBHO Ha Obnrapckus uHaHCOB nas3ap. B koHKpeTeH nnaH
HeroBuTe akTUBM MoraT [a ce MHBECTUPAT B ObPXXaBHU LIEHHWN KHMKa, OBLLMHCKM obnurauum,
KopnopaTtuBHN obnuraumm, UNoTeYHn obrurauumn v Opyrn akTmem ¢ oUKCUpaH unu nnasawy,
Aoxod, akuun, oanose M Apyru (OUHaHCOBU WMHCTPYMEHTW MPU YMEPEHO HUBO Ha PUCK.
MHBecTuunoHHMTE Lenu Ha [pyxecTBOTO ce nocTurat ypes3 KOMOUHMpaHe Ha CUrypHoCTTa
Ha MHBECTULMUTE B LIEHHU KHUXA C oMKCMpaH OOXOA C No-BUcoKaTa odakBaHa AOXOOHOCT OT
WHBECTMLMUTE B aKLMK Ha NyOnunyHu gpyxectea. M300pbT HA KOHKPETHUTE €MUCUM LIEHHU
KHMKa Ce OCbLLEeCTBABA B 3aBMCUMOCT OT Krlaca akTMBU CbracHO pasnuyHn KpUTEpPUN.

OT pgpyra cTpaHa, HOpPMaTMBHUTE W3UCKBAHWSA 3a cna3BaHe Ha NPUHUUNUTE Ha
HadeXOHOCT, JNMKBMAHOCT, AOXOOHOCT W AuBepcudpumkauusa Hanarat noaxoabT Mpu
ynpaBneHve Ha aktueute Ha [pyxecTBoTO Aa 6bAe BbB BUCOKA CTEMEH KOHCEpBaTUBEH U
Aa onpegensa OTHOCUTENHO HUCBK PUCKOB NPOoMun Ha HeroBus NopTgenn OoT UHBECTULMM.
HopmaTtuBHaTta ypeaba nocTtaBs KayeCTBEHWU U KONMYECTBEHWN M3UCKBAHUSA KbM CTPyKTypaTta
Ha nopTtdenna Ha [pyXecTBOTO B CrieQHUTE OCHOBHW HanpaBieHNs:

pernameHTMpaHe Ha KracoBeTe OT (PMHAHCOBU MHCTPYMEHTMH;

HanaraHe Ha OorpaHWYeHUst 3a pa3Mepa Ha cpefcTeara, KoUTo mMorat ga 6baaT BrnaraHu B
PasnNNYHM UHCTPYMEHTH;

NMMUTMPaHE Ha eKCro3nLMUTE KbM EMUTEHTU U KOHTPAreHTu.

2. OcHOBM 3a U3roTBSAIHE Ha (*)I/IHaHCOBVIH oTyeT

HacTtoawmar ¢umHaHCOB OTYET € U3roTBEH B CbLOTBETCTBME C M3UCKBaAHUATA Ha
MexayHapogHuTe cTtaHgapTu 3a ¢pmHaHcoBo otyutaHe (MC®O), npuetn ot CbBeTa 3a
MexayHapoaHu cuyetoBogHu ctangaptu (CMCC). Te ce cbCToAT OT CcTaHgaptM 3a
(PUHAHCOBM OTYETU U OT ThbNKyBaHua Ha KomuteTta 3a passcHeHuss Ha MCOO (KPMC®O),
ogobpeHn ot CobBeta no MexagyHapogHu cdetoBogHwm ctaHgaptm  (CMCC), wu
MexayHapoaHUTe CYETOBOAHM CTaHAAPTM M TbIKyBaHMATa Ha [MOCTOSIHHMA KOMUTET 3a
pasdcHaBaHe (IMKPB), ogobpeHu ot Komuteta no MexgyHapoaHu CHETOBOAHM CTaHAapTu
(KMCC), konto edpekTmBHO ca B cuna Ha 1 sHyapu 2021 r., n kouto ca npuetn ot Komncuara
Ha EBponenckus cbio3. MCOO, npuetun ot EC, e 06W0NpneToTo HaMmeHOBaHME Ha pamMKaTta
c obLlo npeagHasHadeHWe-cHeToBOAHA ©Oasa, ekBMBaNeHTHa Ha pamkaTta, BbBedeHa C
aevHuyuata cbrmacHo §1,7.8 ot [onbnHutenHuTte pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HauMeHoBaHMeTo ,MexayHapoaHu cietoBoaHu ctaHgaptn” (MCC).
OUHAHCOBUAT OTYET BKIMOYBA OTYET 3a (PMHAHCOBOTO CbCTOSIHME, OTYET 3a BCeoOXBaTHUS
J10X0A, OTYET 3a NPOMEHNTE B COOCTBEHUS KanuTan v cneunann3npaHntTe pe3epeun, OTYET 3a
napu4yHMUTE NOTOLM M MNOSICHUTENHN NPUNOXEHUS KbM HETO.

[laHHnTe BBLB (PMHAHCOBMS OTYET Ca OMNOBECTEHM B XWUNAOM NeBa, BKAOYUTENHO
cpaBHuTeNHaTa nHopmauusa 3a 2020 r., OCBEH ako He € MOCOYEHO ApYro.

Toaun pmHaHCOB OTYET € U3rOTBEH NPU Cna3BaHe Ha KOHBEHLMATA 3a UctopuyeckaTta
LUeHa, C U3KIYeHne Ha (bMHaAHCOBUTE akTMBM U nacueu, oTumTaHm no CCIr13. U3roTBaHeTO
Ha duHaHcoB oT4eT B cboTBeTcTBME ¢ MCPO m3mckBa OT pbKOBOACTBOTO Aa NpPaBu OLLEHKU
N NpeanonoXeHus, KOUTO BNUAAT BbpXy OanaHcoBaTa CTOMHOCT Ha akTMBUTE W NacuBute
KbM AaTtaTta Ha hMHaAHCOBUTE OTHETM U BbPXY pasmepa Ha npuxoauTte U pasxoauTe npes
OTYETHUSA NEepVOA, KaKTO M Aa OMOBECTABa YCMOBHW akTMBWM W NacuBu. Bbnpekn ye Tesu
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OLEHKM ce 0OasupaT Ha Hah-ToyHaTa MpeLeHKa Ha TekywuTe cbOuTUS OT cTpaHa Ha
PBbKOBOACTBOTO, CbLUMHCKUTE pe3ynTaTtv MOXe Aa ce pasnuyaBaT OT NPOrHO3HUTE OLIEHKU U
AoMyckaHus npu onpedensHe Ha cnpaBeanvBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM,
otyutanm no CCI13 3a uennute Ha OTYNTAHETO M ONMOBECTABAHETO.

2.1 NMpomeHU B cyeTOBOAHATa NOJSIMTUKA

2.1.1. HoBu ctaHpapTun, pasfaCHEHUA U U3MEHeHus B cuna oT 1 AaHyapu 2021 r.

[pyXecTBOTO Mpunara cnegHUTe MU3MEHEHWs Ha ChbluecTByBaluTe cTaHgapTw,
nsgageHu ot CbBeTa N0 MeXayHapoaHW CHETOBOAHM cTaHdapTu u npuetn ot EC, konto ca
B Cuna 3a Tekylus nepuoa.

N3meHeHna B MCPO 4 3actpaxoBaTenHu AoroBopu - otnaraHe Ha MC®O 9 B
cuna ot 1 aHyapu 2021, npuetu ot EC.

M3meHeHuATa goBedoxa A0 OTnaraHe Ha gatata Ha MbpBOHA4YanHo npunaraHe Ha
MC®O 17 ¢ gBe roguHu, T.e. 3a roguLIHN Nepuoaun 3anoysalum Ha unm cneq 1 aHyapu 2023
r. N NpoMsiHa BbB (pMKCMpaHaTa Aata Ha M3TUY4aHe Ha BPEMEHHOTO OCBOOOXAaBaHe B
MC®O 4 3actpaxoBaTenHm pgoroeopu oT npunaraHeto Ha MCOO 9 duHaHcoBu
WHCTPYMEHTKN, Taka 4e ApyxecTBaTta ga Obgar 3agbimkeHn ga npunarat MCOO 9 3a
roguLH1 nepmoam 3anoysalumn Ha unu cneg 1 aHyapu 2023 r.

To3u cTaHAapT He e NPUNOXMUM 3a OPYXKECTBOTO.

N3meHeHna B MCPO 9, MCC 39, MC®DPO 4, MCDO 7 u MC®PO 16 Pechopma Ha
pecdepeHTHUTE NuXBeHU npoueHTn — Da3a 2 B cuna ot 1 aHyapm 2021 r., npuetun ot EC

M3ameHeHuATa BKMOYBAT €NIEMEHTU, KOUTO 3acdraT (PMHAHCOBOTO OTYMTaHE cnepg
pedopmaTa Ha pedepeHTHUSA SIMXBEH MPOLIEHT, BKITIOYMTESNHO 3aMsHaTa My C anTepHaTUBHU
pedepeHTHN NTIMXBEHU NPOLIEHTH.

MU3meHeHna Ha MC®PO 16 JinsamHr: HamaneHunsa Ha HaemuTe, cBBbp3aHn ¢ Covid-
19 cnep 30 oHKn 2021 r., B cuna ot 1 anpun 2021 r., npuet ot EC

M3meHeHneTo  npegocTtaBA  Ha  NU3MHrononyyatenute  Bb3MOXHOCT  3a
ocBoboxgaBaHe OT HeobxoammocTTa ga TpeTupaTt cBbp3aHaTta ¢ Covid-19 oTcTbnka B
Haema kaTo moamdmKaums Ha NU3NHIOBUS LOrOBOP NPV HanMyne Ha HAKOSKO KyMyraTUBHM
ycnosus. HerosoTto genctane e oo 30 toHm 2022 .

2.1.2. CtaHpapT1, U3MEHeHUs1 N pa3siCHeHUsl, KOUTO BCe oOLle He ca BNe3nu B
cuna v He ce npunaraTt OT no-paHHa aarta ot [lpy>kecTBoToO.

Kbm pgatata Ha ogoOpeHve Ha To3M (UHAHCOB OTYET ca MNybnukyBaHW HOBM
CTaHOapTW, U3MEHEHUS U passiCHEHWA KbM CbLUIECTBYBALlM BeYe CTaHOApPTU, HO He ca
BNea3nu B cuna 3a puHaHcoBaTa rogmHa, 3anouvsawa Ha 1 aHyapu 2021 r., n He ca 6unu
NPUNOXeHM OT No-paHHa gaTa oT [pyxecTBoTo. PbKOBOACTBOTO OYakBa BCUYKM CTaHAAPTU U
n3mMeHeHus ga G6baaT npueTtM B CYETOBOAHATa MONMMTUKA Ha [pyXecTBOTO Npe3 MbpBuS
nepuoa, 3anoyeall cneg gatata Ha BNM3aHeTo UM B cuna.

UHopmauua 3a Tesn craHgapTM M U3MEHEHUs, KOMTO umaT edekT BbpXy
dmHaHcoBKS OTYET Ha [Jpy>KeCcTBOTO, € npeacTaBeHa no-gorny.

N3meHeHns B MCPO 3 BusHec komb6umHauuu, MCC 16 Umotn, mawumHum un
cbopbxeHns, MCC 37 MNpoBu3nmn, ycnoBHu nacMBu M YCNOBHM aKTUBWU, B cuna ot 1
sAAHyapu 2022 r., npuetu ot EC

MC®O 3 BusHec komMOMHauuM — U3BbLPLUEHA € akTyanusauus Ha npenpaTkiTe KbM
KoHuenTtyanHaTa pamka ¢ nameHeHns Ha MCPO 3 busHec kombmHaumn.

MCC 16 IMOTW, MalmMHM N CbOPBXEHUST — UIBMEHEHNE HA CTaHAapTa MO OTHOLUEHWE Ha
,[1pUxoan npean npuBeXgaHeTO Ha akTMBa B MECTOMONIOXKEHMETO M B CbCTOSIHUETO,
HeobxoaMmKM 3a HeroeaTa ekcnnoataumsa“. 3abpaHsaBa ce npucnagaHeTo OT CTOMHOCTTA Ha
AageH UMOT, MalUMHN N CbOPBbXXEHNS Ha BCSIKAKBM Mpuxogu OT npogaxda Ha npovsBeneHa
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NpoayKums, Npean npuMBeXxgaHeTo Ha TO3U akTUB B MECTOMOSIOXKEHNETO U B CbCTOSIHUETO,
HeobOXxoaMmKM 3a HeroBaTa ekcrnoaraunsa No HavyMHa, NpeaBuMaEeH OT PbKOBOACTBOTO. BMecTo
TOBa npeanpuatuaTa NpusHaeaT NpuxoauTe oT npogaxkbaTa Ha NPoAyKUMst U pasxoauTe 3a
Npoun3BOACTBOTO i B nevandara unu 3arybarta.

MCC 37 lNMpoBn3nmK, YCNOBHM NacnBu U YCNOBHWN akTUBU — UBMEHEHMNETO Kacae NpoMeHU
B 0OpeMeHsiBalluTe gorosopu. PasxoauTte 3a U3nbiiHEHME Ha AOroBOp ce Npeumnsnpar, KaTto
Cce YTOYHsIBa, Ye ,pas3xoauTe 3a U3MbIIHEHME Ha OOroBop* BKAOYBAT ,pa3xoauTe, KOUTO ca
Npsko CBbp3aHM ¢ goroBopa“. PasxoouTte, KOUTO ca MPsiko CBbP3aHu C 4OroBop, moraT ga
Oboat WM OOMBLIHUTENHW pas3xoau 3a WSMbIIHEHMETO Ha TO3W  OOroBOp, WK
pasnpegerneHve Ha Apyrm pasxogu, KOUTO ca MpPsKo CBbP3aHW C W3MbIHEHWETO Ha
A0roBopuTe.

FNoanwHu nogo6peHus 2018-2020 r. B cuna ot 1 aAHyapwm 2022 r., npuetu ot EC

MC®O 1 [lpunaraHe 3a MbpBM NbT HA MeXAyHapOoAHUTE CTaHO4apTM 3a PUHAHCOBO
oTyuTaHe - 3meHeHneTo nos3sonsBa Ha AbLUEPHO APYXECTBO, KOETO npunara naparpad
M6 (a) ot MC®O 1, ga oueHsiBa KymynaTMBHW PasfnukM Npu rnpuraraHe 3a npbe NbT Ha
MC®O, kato m3nonssa CTOMHOCTUTE, OTYETEHM B KOHCONMUAMPAHUTE OTYETM OT HEroBOTO
npeaonpuaTne Mawnka, Bb3 OCHOBa Ha pgartata Ha npemvHaBaHe kbM MCOO Ha
npeanpuaTUETO Marika.

MC®O 9 ®PUHaAHCOBM MHCTPYMEHTU - VI3MEHEeHMEeTO M3ACHsBa KOW TaKCKM BKMOYBa
npeanpuaTneTo, Korato npunara tecra ,10%“ B naparpad 53.3.6 ot MC®O 9 npwu oueHka
Aann ga otnuwe duHaHcoB nacuB. [peanpusTMeTO BKMAOYBA CaMO TaKCW, nnaTeHu unm
nony4YeHn Mexay npeanpusTueTo-KpeauTononyyarten, u 3aemogaTens, BKITHOUYUTENHO TakCu,
nnaTteHn Unu Nony4YeHn unm oT NPeanpuUATUETO, NN OT 3aemMofaTens, OT MMETO Ha ApYrus.

MC®O 16 JInanHr - NameHeHneto Ha MC®O 16 npemaxsea OT UMOCTPaAaTUBHUTE NPUMEPU
TO3N NpUMep 3a Bb3CTaHOBSIBAHETO OT NU3MHrogaTensa Ha nogobpeHnst Ha HaeTn akTMBM, 3a
Aa ce enuMUHMpPa BCAKO MOTeHUManHo o6bpKBaHe OTHOCHO TPeTUpPaHeTO Ha CTUMynuTe 3a
FNIN3MHI, KOUTO MoraT Ada Bb3HWKHAT nopagu HavvHa, MO KOWTO CTUMyNuTe 3a NU3MHF ca
WNIOCTPUPaHM B TO3M NPUMEP.

MCC 41 3emegenue - lameHeHneTo npemMaxesa nsnckBaHeTo B naparpad 22 ot MCC 41
Aa ce U3KNYBaT JaHbYHUTE NapUYHM NOTOLM NPU U3MepBaHe Ha cnpasefnvBaTa CTOMHOCT
Ha BMONorMyeH akTuB, U3NON3BankM MeToAa Ha HacTosdLaTa CTOMHOCT. ToBa U3MEHEHME Lie
OCUrypu CbOTBETCTBUE C U3MUCKBaHMATaA HA MCPO 13.

MC®O 17 ,,3acTpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapm 2023 r., npuet ot EC

MC®O 17 3amectBa MCPO 4 3acTtpaxoBaTenHu [OOroBopu. Tom U3UCKBa
npunaraHeTo Ha MoAen 3a TeKyWwo OueHsiBaHe, CbIMacHO KOWTO nMNpeueHKkUTe ce
npepasrnexagaT npe3 BCekM OT4yeTeH nepuod. HoeBuTe npaBuna we ce oOTpasaT Ha
(PUHAHCOBUTE OTYETU M HA OCHOBHWUTE NOKa3aTeNU Ha BCUYKM OPYXKECTBa, KOMTO m3gasat
3acTpaxoBaTenHu LOroBopM.

2.1.3. CtaHgapTn, U3aMeHeHUs U passiCHeHUsl, KOUTO BCe OLue He ca Bnesnu B
cuna v He ca npuetu ot EC.

M3ameHeHnsa B MCC 1 lNpeacraBsaHe Ha hnHaHcoBuTe otyeTn: Knacudukauma Ha
nacuBuTe KaTto TeKyLUUM U HeTeKywwu, B cuna ot 1 siHyapmu 2023 r., Bce owe He ca
npuetu ot EC

M3meHeHuATa B knacudumkaumsita Ha nacMBuTE KaTto TEKYLLM WUIN HETEKYLLM 3acdarat
camMo npeacTaBsHETO Ha nacmeBuTe B oT4eTa 3a OMHAHCOBOTO CLbCTOSIHME - HE U pa3Mepa
WM MOMEHTa Ha npu3HaBaHE Ha akTuMBM, MacuBKW, MPUXOOM WU pasxogun unu
NMHOpMaLMATA, KOATO ApyKecTBaTa ONOBECTABAT 3a TE€3UN ENIEMEHTMW.

U3meHeHna B MCC 1 [pepcraBaAHe Ha d¢umHaHcoBuTe otyet un MCPO

U3aBneHna 3a npunoxeHune 2. OnoBecTsiBaHe Ha CYHETOBOAHUTE NOSNIUTUKM B cuna ot 1
sAAHyapu 2023 r., Bce owe He ca npueTtun oT EC
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OT npegnpuatnaTa ce M3NCKBA [[a OMOBECTSIBAT CblUecTBeHaTa MHdopMauns
CBbp3aHa CbC cyeToBOoAHAaTa MONUTUKA, BMECTO OCHOBHUTE CYETOBOAHWU MOMUTUKW.
M3meHeHUATa nodcHaABaT, Yye MHdopMaunsTa 3a cdHeToBoAHaTa MOMUTUKa € CbLUEeCTBEHA,
ako notpebutenute Ha MHAHCOBUTE OTYETU HA NPEONPUATUETO Ce HYXOAAT OT Hes, 3a Aa
pasbepat gpyra cbluecTBeHa nHdopmMaumsa BbB PUHAHCOBUTE OTHETM.

U3meHeHna B MCC 8 CuyetoBOogHa nNONUTUKA, NMPOMEHU B CYETOBOOAHUTE
NpUONN3NTEeNHN OLLEHKN U FpeLlKn, B cuna ot 1 aHyapu 2023 r., Bce oLle He ca npuetu
oT EC

M3meHeHneTo BbBEXAA AehMHMLMA 3a CHETOBOAHN NPUONN3UTENHN OLEHKMU, KaKTO 1
BKMoYBa Apyrn nameHeHus ke MCC 8, KouTo npefoctaBaT Bb3MOXHOCT Ha ApyXecTBaTta
3a MO-SICHO pasrpaHMyaBaHe Ha NMPOMEHUTE B CYETOBOAHUTE NPUOMAUN3UTENHN OLEHKU OT
NPOMEHUTE B CHETOBOOHUTE MONUTUKMN.

U3meHeHusa B MCC 12 [laHbum BbpXy goxoaa: OTcpoyeHUTe AaHBbLUM CBBbP3aHu
C aKTUBM M NacuBM, NPOU3TUYALLM OT €ANHUYHM TPaH3aKuum B cuna ot 1 aHyapu 2023
r. Bce owle He ca npuetn ot EC

2.2 [lencTBaLlo npegnpuatTue

®PUHAHCOBMAT OTYET € M3rOTBEH Ha MPUHLUMMNA Ha AeicTBallo npeanpuaTue, KOMTo
npeanonara, Ye [pyXecTBOTO Lie MNpOAbIMKM AeNHoCcTTa cu B 0603pumo Gbaelte. Kbm
Aatata Ha M3roTBSIHE Ha HACToALWMA (OUHAHCOB OTYET PbKOBOACTBOTO € HamnpaBuo
npeueHka Ha crnocobHocTTa Ha [pyXecTBOTO Oa NpPOAb/MKM CBOsiTa [OEWHOCT KaTo
AeicTBaLlo NpeanpusaTue Ha 6asa Ha HanuyHata MHdopMaLusa 3a NPeaBuauMoTo Obaelle.
Cnen u3BbpLUEHUs Npernen Ha AeWHOCTTa Ha OPYXEeCTBOTO, PbKOBOACTBOTO MpeueHu, ye
[pyXecTBOTO MMa OOCTaTb4yHO (PMHAHCOBM Pecypcu, 3a Aa MPOAbIHKM onepaTuBHaATa CuU
OeiHocT B 6nu3ko Obaellle M npoAbipkaBa Aa npunara npuvHUMNa 3a OeincTeallo
npeanpuaTAe NPy U3roTBAHETO Ha (PUHAHCOBUSA OTYET.

2.3. dyHKuMoHanHa BanyTa v BanyTa Ha npeacTtaBsiHe

[pyXecTBOTO N3BbLPLUBA CBOUTE CHETOBOAHM 3anMcBaHus B 6bnrapcku neesa (BGN) B
CbOTBETCTBUE C OBNrapCKOTO CHETOBOAHO M AAHBYHO 3aKOHOAATENCTBO. PUHAHCOBUAT
OTYET € U3rOTBEH M NpeACTaBeH B XUnsiav neea (Xwn. ne.).

2.4. YyxpectpaHHa BanyTa

Cpoenknte B YyxaecTpaHHa BanyTa ce oueHsiBaT B 6bnrapcku neea no LeHTpanHus
Kypc Ha bwnrapcka HapogHa 6aHka (BHB) kbm gatata Ha cgenkarta. MsknioveHusa npaeBaT
coenkuTe 3a nokynko-npogaxba Ha BanyTa, KOUTO ce 3aBexdaT No AEWCTBUTEMNHUSA KypC Ha
nokynko-npogaxbara.

AkTMBMTE N nacmeuTe Ha [pyecTBOTO, EHOMUHUPAHM B YyXXOEeCTpaHHa BanyTa, ce
npeoLeHdaBaT B fIeBa eXXeMeCceyHo Mo ueHTpanHusa kypc Ha bHB, BanngeH 3a geHsi, 3a KOMTo
Ce OTHacs oLeHKaTa, CbrfacHO M3nckBaHeTo Ha yn. 11, an.1 ot Hapeaba Ne 9.

Edektte oT KypcoBuTe pasnvku, CBbpP3aHM C ypexaaHeTo Ha CAenku B
Yy)XgecTpaHHa BarnyTa WK OTYMTAHETO Ha COENKW B YyXaecTpaHHa BanyTta no Kypcose,
pasfiMyHM OT Te3u, MO KOUTO MbpBOHAYasriHO ca Ounn nNpu3HaT, ce BKMNOYBaT B OTYETaA 3a
A0X0ANTE B MOHETA Ha Bb3HUKBAHETO UM.

OT1 1999 r.6bnrapckuaT nes e ¢ pmkcmpaH Kypc kbM eBpoTo 1.95583 nesa 3a 1 eBpo

O6MeHHUTE KypCOBE Ha YyXXOeCTpaHHUTe
BanyTv kbm 31.12.2021 ca:

EUR 1.95583
Uusb 1.72685
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2.5. NMapu4yHn cpeacTBa U NapuvyHN eKBMBaneHTn

,D,py)KeCTBOTO OT4yMUTa Kato napun " napnvHn ekBmBasiEeHTU HalM4HUTE Napu B 6p0|7|,
napu4Hun cpenctBa no pasnnawaTtesiHn CMeTKM U Aeno3nTtn B 6'b]'|rapCKVI ieBa 1 BanyTta CbC
CPOK Ha nagexa Ao 3 meceua.

MapuyHuTe cpeacTBa B fieBa Ca OUEHEHM MO HOMMUHANHa CTOMHOCT, KOSATO
CbOTBETCTBA Ha crnpaBesimBaTta UM CTOMHOCT KbM AaTaTta Ha otyeTa. MapuyHute cpeacrtsa
N eKBUBAnNeHTWU, AeHOMUHMPaHW B YyXAeCTpaHHa BanyTa, ca MpeoueHeHU Mo LeHTpanHus
Kypc Ha BHB kbMm gatata Ha oTyeTa.

MapuyHuTe cpeacTBa, geno3vpaHu B 6aHKM ca HOCUTENW Ha KpeauTeH pUcK OT
KOHTpareHTa (p1cK OT HensnbrHeHne). PUCKLT OT KOHTpareHTa npeacTaBnsiBa BEPOSATHOCTTA
HacpeLlLHaTa cTpaHa no pyHaHcoBa caernka Aa He U3NbIHW CBOMUTE JOrOBOPHN 3a4bIHKEHUS.
MapuyHute cpeactBa Ha [pyKecTBOTO W HeroBuTe pasnnawiatenHu onepauum ca
CbCPeAOTOYEHN OCHOBHO B Pa3nnyHN MbpBOKNacHU 6aHkn. 3a N34MCNEHNETO Ha OYaKBaHUTe
KpeauTHU 3arybu no napuyHWTEe CpeacTBa WU eKBMBANeHTW ce npwunara penTtuHroB mopgen,
KaTo ce M3non3BaT pewuTUHrMTe Ha GaHkuTe, onpederneHn OT MeXAyHapoAHO Npu3HaTh
pentuHroen dmpmun kato Moody’s, Fitch, S&P, bbnrapcka AreHumst 3a KpeguteH penTuHr m
pedepeHTHUTE Ny6nuyHn gaHHu 3a PD (BeposiTHOCTM 3a HEU3MbIIHEHWE), OTFOBapSLLMN Ha
penTuHra Ha cboTBeTHaTa 6aHka. PbkoACTBOTO cneau TeKywo npomMsHaTa Ha pevTuHra Ha
cboTBeTHaTa 6aHka, 3a Oa OueHsiBa HanMunMeTo Ha 3aBULLEH KPeaUTeH PUCK U TEeKyLoTo
ynpaBneHne Ha BXogsawmTe n n3xoasm napmyHn noToum.

2.6. UmoTK, MaWIMHU, CbOpPBXeHUA ([ bNroTrpaMHn maTepuarnHm akTuBmn)

AdbnroTpanHnte MaTtepuanHu akTMBM Ha [OPY>KeCTBOTO BKIMOYBAT KOMMIOTHLPHO
obopyaBaHe W ApYyrM akTUBWM C MOMe3eH CPOK Ha ekcnnoatauusi noBeye OT edHa rogvHa m
MbpBOHavanHa ctoMHocT Hag 700 n..

[MbpBOHAYanNHO AbArOTPANHUTE MaTepuanHu akTuBM Cce OoTyuTaT Mo LeHa Ha
npuaobrBaHe, KOATO BKMOYBA MOKyNHaTa LeHa (BKMIOYMTENHO MUTaTa U HEBb3CTAaHOBUMUTE
AaHbLM) Y BCUYKM NPEKM pa3xoam.

MocnegBawm pasxogn - C nocrnejpawimte pasxodn, CBbp3aHM C  oTaeneH
mMaTepuaneH ObAroTpaeH akTuB, ce Kopurmpa GanaHcoBaTa CTOMHOCT Ha akTuBa, Korato e
BEPOATHO MpeanpuaTMETO Aa MMa MKOHOMMYECKa M3roga Hag MbpBOHAaYanHoO oueHeHaTa
CTaHgapTHa e(peKTMBHOCT Ha CbLLECTBYBALLNS aKTUB.

OueHka cre NbpBOHAYaNHOTO MpU3HaBaHe - cnep MbpPBOHAYaNHOTO Npu3HaBaHe
KaTo aKTMB BCEKM OTAeneH ObNroTpaeH MmaTepuaneH akTMB ce oTyuTa Mo LeHa Ha
npuaobrBaHe, HaAmManeHa ¢ HaYncrneHnTe aMmopTU3aumMm 1 eBeHTyanHa HaTpynaHa 3aryba ot
obesLieHka.

Bb3ctaHoBMMOCT Ha 6GanaHcoBaTa CTOMHOCT - MpeanpuaTMETO npepasrnexaja
GanaHcoBaTa CTOMHOCT Ha AbMroTpavHUTE MaTepuanHu akTMBuM W onpedens TaxHaTta
Bb3CTaHOBMMA CTOMHOCT. Korato OT akTMBa He Ce o4akBaT HUKAKBM MKOHOMMYECKN U3roaMw,
TOW ce oTnMUcea.

OTnuceaHeTo Ha AbLMAroTpavHM MatepuanHu aktmeum OT GanaHca ce OCbluecTBsBa
npun TsaxHaTa npogaxba unu korato akTMBBLT OKOHYaTenHo 6bae u3BageH oT ynoTpeba, B
pe3ynTaTt Ha KOETO He Ce OYaKBaT HUKaKBU APYrM MKOHOMUYECKN U3rogm OT Hero.

MawunHn n CbOpBXEHWUs, NpuaodbuTn Npu ycnoBusita Ha (PUHAHCOB NU3WHTF, Ce
amopTuampat Ha 6asa 3a Cpoka Ha OYakBaHWs MONIE3EH XUBOT Ha akTuBa unu Ha 6asa Ha
CpoOKa Ha NMM3NHIoBMS 4OroBOP, ako TON € Mo-KpaTbK.
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[dbnroTpanHuTe mMartepuanHu akTmBuM ce amMopTusMpaTt MO JNIMHEWHUA MeTo4 npes
TEXHUS NoneseH CPoK Ha ekcnroaTauuda cbC crnegHuTe roguliHn aMmopTU3aLMOHHU HOPMU:

3a cyeToBOAHU Lenn  3a JaHbuHU Lienu

Crpaanu 4% 4%
KomnioTbpHO obopyaBaHe 50% 50%
ABTOMOGMNYN 25% 25%
Apyrvn gbnroTpanHy maTepuanHm akTuem 15% 15%

HauncnasaHeTo Ha pas3xoam 3a amopTm3aums 3a CHETOBOOHM LieNn 3anoysa OT AeHs,
B KOWTO aMOPTUINPYEMUAT akTUB € Npuaobut nnu BbBegeH B ynotpeba. 3a gaHbuHM Lenm
aMopTu3aums ce HauucrnsBa OT HavyanoTo Ha Meceua, B KOWTO akTMBbT € npuaobut mnu
BbBeAEeH B yrnoTpeba.

KoraTto octatbyHaTa CTOMHOCT Ha aMoOpTU3UPYEMUs aKTUB € He3HauuTemnHa no
pasMep UM Kato MpOLEHT CNpPAMO OTYeTHaTa My CTOMHOCT, T MOXe Aa ce npeHebperHe.
AMopTuU3anpyemaTta CTOMHOCT Ha akTuBa B Te3un Crlydau € paBHa Ha oT4deTHaTa My CTOMHOCT.
OcTtatbyHaTa CTOMHOCT M MOSME3HMSA XMBOT Ha MaTepuanHuTe AbMAroTpavHuW akTMBWU ce
npeLeHaBaT OT PbKOBOACTBOTO KbM BCSIKa OTYETHA AaTa.

Kbm 31.12.2021 r. [py>kecTBOTO He oTumTa 3aryba oT obesueHka Ha JMA.

2.7. HemaTepuanHu akTMBM

HematepuanHuTe akTuBu nNpeacraBnsBaT NPOrpaMHn NPOAYKTU, JINLEH3NUN U OPYIW.

MbpBOHAYanNHO HemaTepuanHuTe akTMBM Ce OoTyYMTaT Mo LUeHa Ha npuaobuBaHe,
KOATO BKIMOYBA MOKyNMHaTa UeHa (BKNIOYMTENHO MuTaTa M HEBb3CTAaHOBMMWUTE OaHbLM) U
BCUYKM MPEKN pasxoau.

OueHka cnep MbpBOHAYANHOTO NPU3HABaHE — HEMATepUarHMTE akTUBM Ce OTYMTaT no
LeHa Ha npuaobvBaHe Mnu npeoLeHeHa CTOMHOCT, HaMarneHa ¢ HaTpynaHaTa amopTu3aums u
€BEeHTYyarnHu HaTpynaHu 3arybu ot ob6esueHka.

HematepuanHuTe akTvBu ce aMopTu3vpar No JIMHEVHUSI METOA Npe3 TEXHWSA Norne3eH
CPOK Ha ekcnnoartauus CbC CrnegHuTe rogmHn aMmopTM3aunoHHN HOPMU:

3a cyeToBOOHM Lenu  3a JaHb4Hu Lenu

MporpamHu NpoaykKTu 50% 50%
JlnueHsum 15% 15%
Opyrv agbnrotpanHn HemaTepuanHm akTuem 15% 15%

HauncnasaHeTo Ha pa3xoam 3a amopTm3aums 3a CHETOBOAHM LieNn 3anoysa OT AeHs,
B KOWTO aMOPTU3MPYEMUAT akTUB € NpuaoduT unm BbBeadeH B ynotpeba. 3a faHbyHM Lenn
aMopTu3aums ce HaumcnsBa OT Ha4yanoTo Ha Meceua, B KOMTO akTMBbLT € npuaobut mnu
BbBeaeH B ynotpeba.

Korato octatbyHaTa CTOMHOCT Ha amMoOpTU3MPYEMUS aKTUB € He3HaduTenHa no
pasMep UNn Kato MpoLEeHT CNPSAMO OTY4eTHaTa My CTOMHOCT, TA MOXe da ce npeHebperHe.
AmMopTU3upyemaTa CTOMHOCT Ha aKkTuBa B Te3W Cryyau € paBHa Ha oT4yeTHaTa My CTOMHOCT.

2.8. DUHAHCOBWU MHCTPYMEHTHU

Knacugukauyus, npu3HagsaHe U oUeHsi8aHe

Mpn nbpBOHaYarHoO npusHaBaHe (PUHAHCOBUAT akTMB Ce Kracuduumupa KaTo oueHsBaH no
aMmopTuaMpaHa CTOMHOCT WNW MO chnpasBegsiMeBa CTOMHOCT B nedvanbata wnu 3arybata B
3aBMCMMOCT OT LienTa, C KOSITO € NpuaobuT.

Knacudpukaumara Ha oMHaHCOBUTE akTUBK ce onpenens Ha 6asarta Ha cnegHuTe ABE YCroBus:
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- BusHec MmoaenbT Ha ApYKECTBOTO 3a yrpaBrieHne Ha (OUHAHCOBUTE aKTUBMY;

- XapaKTepVICTI/IKVITe Ha OOroBOpPHUTE NapnyHn NnoToun Ha cblechosvm aKTUB;

drHaHCOBUTE aKkTMBM He ce peknacuduumMpat cred TAXHOTO MbpBOHAYarHo
npusHaBaHe, OCBeH ako [pyXecTBOTO NpoMeHu Gu3Hec moaena 3a ynpasneHue Ha hUHAHCOBM
aKTUBW, B KOWTO CRy4ail BCMYKWU 3acerHatv (hMHAHCOBM aKTUBM ce peknacuduumpaT oT NbpBus
[leH Ha MbpBUSA OTYETEH NEPUOA, crieaBall npoMsiHaTa B 6u3Hec mogena.

duHaAHCOBU aKTUBM

durHaHcoBU akTMBMU, oTymTaHu no CCI13

duvHaHCOBUTE aKTMBM MO CrpaBeanuBa CTOMHOCT B nevanbata wunu 3arybaTta
BKMOYBaT (PUHAHCOBU aKkTUBW, ObPXKaHU 3a TbProBus U (OUHAHCOBW aKTUBU, OrpeaeneHu
Npv MbpBOHAYaNHOTO UM NpPU3HaABaHE KaTo TakuBa Mo crnpaBeanvBa CTOMHOCT B nevanbarta
unn 3arybaTta, unM (PUHaAHCOBWM akTMBKM, KOUTO 3adbiKUTENHO ce u3uckea ga 6baar
OLEeHsIBaHW MO chnpaBeasiMBa CTOMHOCT. PUHAHCOBMTE aKTMBM Cce Krnacuduuupart Kato
AbpXaHM 3a TbProBus, ako ca npuaoduTtn ¢ uen npogaxba mnu NOBTOPHO NpuaobuBaHe B
KpaTbK CpoK. PUHAHCOBM aKTUBM C MapWyHW NOTOLM, KOUTO He NpeacTaBnsiBaT eQuHCTBEHO
nnawaHMa no rnaeHMUaTa M nuxeaTa, ce KnacudpuumpaT M oueHsiBaT Mo cnpasennvea
CTOMHOCT B nevanbaTta wnu 3arybarta, HesaBMcMMO OT BmsHec mogena. Kem 31 gekemspu
2021 dwuHaHcoBMTE akTMBM, oTymTaHM no CCI3 BknwoyBaT BKMOYBAT Obnrapckun u
YYXXOECTPaHHN AbPXKaBHM LEHHW KHWXKa U KopnopatvBHu obnuraumn. Kem 31 gekemspu
2020 duHaHcoBuTE akTmBM, oTymTaHn no CCI3 BkntoyBaT ObNrapcky ObpXKaBHU LEHHU
KHWKa 1 6bnrapcky kopnopaTtusHm obnurauun. Kem 31 gekemepu 2021 1 2020 [dpyxectBOTO
HAMa cOenkn ¢ aepmBaTMBHU (PUHAHCOBU NHCTPYMEHTW.

Mokynkn n npogaxba Ha dnHaHCOBKM akTueBK, oTdunTtaHn no CCII3 ce npusHaBaTt Ha
AaTaTa Ha ypexpgaHe Ha cgenkata. OT Tasu garta [pyXecTBOTO OT4MTa BCUYKM MPUXOOU U
pasxodn, CBbp3aHM C MpoMsHaTa Ha TsaxHaTa chpaBeanMBa CTOMHOCT B OT4eTa 3a
BCceobOxBaTHUA Joxo[.

®durHaHCOBUTE aKTMBW, OTYMTAHM MO CnpaBegnMBa CTOMHOCT B nedanbaTta wnu
3arybata npy MbpBOHAYaANHOTO MM MNpU3HaABaHE Ce OoTyMTaT No THAXHaTa cnpaBegnvea
CTOMHOCT, 3a KOATO Ce npuemMa LueHaTa WM Ha npugobmBaHe 6e3 pasxoguTe Mo
OCblUeCTBsIBAaHe Ha cAenkata. Pasxogute, KOMTO ca MPSKO CBbP3aHU CbC caenkata no
TAXHOTO NpuaobuBaHe ce Mpu3HaBaT OMPEKTHO B OT4YeTa 3a BceobxBaTHMS goxon, npu
Bb3HUKBAHETO MM.

®durHaHCOBMTE aKTMBW, OTYMTAHW MO CnpaBeanvMBa CTOMHOCT B nevyanbata wnu
3arybata ce oueHsiBaT nocrnedpBawio MO TAxHaTa crnpaBeanuBa CToWMHoOCT. ToBa ce
n3BbpLIaBa No CbOTBETHUSA pen 1 HaduH, onpedened B Hapenba Ne 9 ot 19 HoemBpu 2003
r. 3@ Ha4MHa W pefda 3a OLUEHKa Ha akTMBUTE M NacuBMTE Ha (poHAOBETE 3a OOMBIHUTENTHO
MEHCMOHHO OCUrypsiBaHe M Ha MEHCUOHHOOCUTYPUTENHOTO OPYXECTBO, HA CTOMHOCTTa Ha
HEeTHUTE aKkTUBWM Ha (poHAa, 3a u3dncnsBaHe 1 obsiBIBaHe HA CTOMHOCTTA Ha eauH Oan U 3a
N3NCKBaHNSATA KbM BOAEHETO Ha nHamsuayanHute naptmam (Hapepba Ne9 Ha KOH), kakto un
npu cnaseaHe Ha 3akoHa 3a cyeToBOoACTBOTO U Ha MC®O, npuetn ot EC.

CnpaBegnueaTa CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTU Ce onpeaens KbM Kpas Ha
BCEKM AeH Ha 6a3a nasapHu KOTUPOBKM Ha LieHaTa MM Ha akTuBeH nasap, 6e3 B Hesa ga ce
BKITIOYBAT pas3xoauTe no OCbLUeCcTBABaHe Ha caenkata. MasapbT ce cumTa 3a akTUBEH, ako
coenkuTte 3a T03n hMHAHCOB aKkTUB Ce U3BBLPLUBAT C 4OCTAaTbyHO YecToTa U obem, Taka ye
Aa ocurypsBaTt HenpekbcHaTa LeHoBa nHdopmaums.

B cnyyan, 4e TakmBa KOTMPOBKM HE CbLUECTBYBAT 3a BCUYKM MNpUTEXaBaHU
MHaHCOBM aKTUBW, crpasegnmMBata CTOMHOCT Ha (hPMHAHCOBUTE akTUBW Ce onpenens ypes
TEXHUKN 3a OLEeHKa, B CbOTBETCTBME C MPUETUTE MpaBura 3a OLEHKa Ha aKTUBWUTE Ha
ApyxectBoTo. OUeHbYHUTE METOAM NPU NMMNCa Ha aKTMBEH Nasap 3a CbOTBETHUA (PMHAHCOB
aKTMB npeacTaBnsaBaT LeHooOpasyBallM MOAENU WM TEXHUKW Ha AUCKOHTUPAHe Ha
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napuyHutTe notouun. MN3bpaHaTta TexHMKa 3a OLIEHKA M3Mon3Ba MaKCUMarHO nasapHuTe
[aHHW, KaTo pa3ynTa Bb3MOXHO Hal-Manko Ha cneundunyHn 3a [py>KecTBOTO OLEHKU, KaKTo
M BKIOYBA BCUYKM (PaKTOpW, KOUTO y4vyacTHMUMUTE B nasapa Guxa B3enu npeasua npu
onpedensiHeTo Ha uUeHaTa. Bxogswmute OaHHM NpU OUEHBYHUTE TEXHUKU NPEACTaBsAT
nasapHUTE OYakBaHUA U U3MepBaHUSA 3a (PaKTOpUTE 3a PUCK M AOXOAHOCT, MPUCHLUM Ha
(hVMHAHCOBMS UHCTPYMEHT.

PrHaAHCOBU aKTMBU, OTYUTAHM MO aMOpTU3MpPaHa CTOMHOCT

durHaHCOBUTE aKTUBW, OTYUTAHU MO aMopTU3MpaHa CTOMHOCT ca HedepuBaTUBHU
(PMHAHCOBM aKTMBU C PUKCUMPaHU UNKU onpegenseMu nrawaHus, KOUTO He ce TbpryBaTt Ha
akTMBeH nasap. ToBa obuyanHO ca KpeauTu M B3emaHus. 3a ga 6bae knacuduumpaH um
OLEHsIBaH MO aMopTu3MpaHa CTOMHOCT (PMHAHCOBUAT akTUB TpAOBa Aa nopaga napuyHu
noTouM, KOWTO MpeacTaBnsBart "camMoO nMnawaHua no rnasHUUATa M nuxeata“ no
HemsabIDKeHaTa CyMa Ha rnaBHuuaTa, T.e. nnawaHuata Tpabea ga ca duKcUpaHu unu
onpegendemu. [lMbpBoHavanHo [pyXecTBOTO M Mpu3HaBa NO TdAxXHaTa cnpasegnvea
CTOMHOCT, 3a KOATO Ce npuvema LeHaTa Ha npugobuBaHe, KbM KOSATO ce npubasAT wnuv
CbOTBETHO nNpucrnagat pasxoguTte, nNpSKO CBbp3aHW CbC caernkata no TAXHOTO
npuaobrBaHe/Bb3HMKBAHE.

Cnen nbpBOHaAYyanHOTO UM MpuU3HaBaHe, KpeouTuTe M B3eMaHusTa ce OueHsiBaT Mo
amopTmsnpaHa CTOMHOCT, C W3MNoNn3BaHeTo Ha MeToda Ha edeKTUBHUSA JUXBEH MPOLEHT,
HamaneHa c npoBusmsita 3a obesueHka. MeTogbT Ha edeKkTMBHATa NMxBa npeacraBnsiBa
METOA 3a onpefernsHe Ha amopTusMpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a
pasnpegensHe Ha npuxoga/pasxoga OT Hero 3a onpeaeneH nepuog ot Bpeme. EpekTuBHUAT
NNXBEH MPOLUEHT e nuxBaTa, KOSATO TOYHO AWCKOHTUpA o4vakBaHMTe Obaelm napuyHn
NOCTBNMIEHNS UNK NnawaHns (BKMIOYUTENHO BCUYKN NONYYEHN TaKCK U ApYrv HagbaBku mnm
OTOMBM) 3@ OYAKBAHWS XMBOT HA (PUHAHCOBUSA UHCTPYMEHT UMK, KOraTto € NOAXOASALWO 3a no-
KpaTbk nepuod, Ao OanaHcoBaTa My CTOMHOCT. AMopTu3aumsaTa no ePeKkTUBHUA JFIMXBEH
NPOLIEHT Ce BKIoYBa BbB (PMHAHCOBUTE NPUXOAM B OT4YeTa 3a Bceobwms goxon. 3arybute
oT obe3ueHKka ce Npu3HaBaT B OTYeTa 3a BCeobLLMA AOX0A KaTO (PUHAHCOBU Pa3xoaMu.

KtM kpas Ha 2021 r. B Ta3n kateropus [py>XeCTBOTO OTYMTa CBOUTE B3EeMaHUATA,
CBBbP3aHU C MHBECTULMN U MHBECTULMOHHM NMOTU, APYrU TEKYLLN B3EMAHUA, KaKTO U napuTe
N NapuU4HUTE EKBUBASEHTMN.

ObesueHka Ha chuHaHcosu akmueu. OyakeaHu KpedumHu 3az2ybu (OK3)

MpuemaHeto Ha MC®O 9 npomMeHM CYETOBOAHOTO OTYMTaHe Ha 3arybute oT
obe3leHKa 3a PUHAHCOBUTE aKTMBM KaTo 3aMeHU Noaxona Ha HauMcnenute 3aryébu Ha MCC
39 ¢ opueHTupaHns B No-rofisMa cteneH KbM O6baeweTo Moaen Ha ovYakBaHUTE KpPeauTHU
3arybu (ovakBaHuTe KpeauTHu 3arydbu). MCPO 9 umaucksa ot [pyxecTBOTO Aa npu3HaBa
NPOBU3NS 3@ OYaKBaHUTE KpeauTHU 3arybu 3a BCUYKM (PUHAHCOBM MHCTPYMEHTU, KOUTO HE ce
oTuuTaT No cnpaeensiMBa CTOMHOCT B nevandara unu 3arybara.

OvakBaHuTe KpeauTHu 3arybm ce OGasupaT Ha pasnukaTa Mexay [AOroBOpHUTE
NapuyHM NOTOUM, OBIPKUMU CbINACHO YCNoBMATa Ha 4OroBopa, U BCUYKM NapuyHM NOTOLN,
kouTo [py>XeCcTBOTO O4akBa Aa MOSyYn, AUCKOHTUPAHW C AOONMKEHWe A0 MbpBOHAYasrHus
eeKTMBEH NNXBEH NpoueHT. OyakBaHUTE KPeauTHU 3arybu ce npusHaBaT Ha ABa eTana. 3a
KPEAWUTHN eKCMo3uLMK, 3a KOUTO He € Hanuue 3Ha4YUTENHO MOBULLEHWE Ha KPeaUTHUSI pUCK
OT MbpPBOHAYaANHOTO NpU3HaBaHe, O4YakBaHUTE KPeaUTHU 3arybu ce NpoBM3npaT 3a KpeauTHU
3arybu, KOMTO Bb3HMKBAT B pe3ynTtaT Ha CbOUTMA MO HEM3MBbIHEHME, KOUTO Ca Bb3MOXHU
npes cnefpawute 12 meceua. 3a KpeaUTHU EKCno3vuMn, 3@ KOUTO € Hanuue 3Ha4uTesHO
NOBULLEHME HA KPeOUTHUS PUCK OT MbpBOHA4YanHOTO NpU3HaBaHe, NPOBU3NS 3a 3aryba ce
M3NCKBa MO OTHOLIEHME Ha KpeauTHuTe 3arybu, OvakBaHW npe3 ocTaBalus CpPOK Ha
eKcrnosnumsTa, He3aBUCUMO OT MOMEHTA Ha Bb3HWKBAHE HA HEU3MbITHEHNETO.
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[dpyxecTBOTO npuema, 4e KpeguUTHUS PUCK Ce € MOBULLUA 3HAYMTENHO, KoraTo
AOrOBOPHMTE NnallaHnsi, CBbp3aHM C akTUBa ca NpocpoyeHn ¢ noseye oT 30 OHWU, OCBEH aKo
He pasnonara ¢ pasymHa v nogkpensiia nHgopmauus, KoaTo aa nokassa gpyro.

Mo oTHOWeHMe Ha B3eMaHuATa, CBbP3aHN C UHBECTULMN U UHBECTULMOHHU UMOTH,
KaKTo 1 Apyrurte Tekywm B3eMaHus [pykeCcTBOTO npunara onpoCcTeH NOAXOA 3a u3vmcneHve
Ha oO4YakBaHWTE KpeauTHW 3arybu. ToBa O3HayaBa, 4Ye He npocneasBsa MNpPOMeEHUTE B
KpeauTHUSA pUCK, a BMECTO ToBa npusHaBa NpoBu3uns 3a 3aryba Bb3 OCHOBa Ha OYakBaHUTe
KpeauTHU 3arybu 3a Lenusa cpok Ha MHCTPYMeHTa KbM BCSKa OT4YeTHa gaTta.

Mo oTHOoWweHMe Ha napuyHUTEe cpencTtBa [pyxecTBOTO npwunara obwma noaxon,
6asnpaH Ha NPUCBbAEHN KPEAUTHU PEUTUHIN Ha OBcnyXBalimTe ro 6aHKM OT MeXayHapOaHU
KpeauTHu areHumn unu BAKP.

[pyxecTBOTO npvema, 4Ye e Hanuue HeusnbiHeHWe Ha YycrnoBusTa 3a AafeH
(PUHAHCOB aKTMB, KOoraTto 3abaBAHETO Ha OOroBOPEHUTE napuyHu notoum e Hag 90 aHw.
3arybu ot obesueHka Ha PUHAHCOBU aKTUBU M3MEPEHM MO aMopTU3aMpaHa CTOMHOCT ce
npucnagart oT 6pyTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE.

Mpe3s 2021 r. [OpyXecTBOTO He € Mnpu3Hano JonbfiHMTEenHa obes3ueHka Ha
B3eMaHusATa CU, KaKTO 1 Ha NApUYHUTE CPEACTBa NOpaan He3HaAYMTENHUA 1 pa3mep.

OmrnuceaHe

®PurHaHCOB aKTMB ce OTNUCBa KoraTo:

-npaBara 3a rnosly4aBaHe Ha Napu4HUTE NOTOLM OT aKTUBa ca U3TEKNN; Uin

-npaBaTa 3a Mofy4yaBaHe Ha MapuU4HU NOTOLM OT aKkTMBa Ca MPEXBbLPSIEHN UMK
[pyXecTBOTO € Noeno 3aAbIPKEHNETO Aa NaTv HAMBbAHO NOMYYEHUTE MAPUYHU NOTOLM,
6e3 cbllecTBeHa 3abaBa, KbM TpeTa CTpaHa 4pes3 cropa3yMeHue 3a NpexBbprsHe; npu
koeTo unu (a) OpyXeCTBOTO € MPEeXBbPMIIO B 3HAYMTENHA CTEMEH BCUMYKU PUCKOBE U
nonsu oT cobCTBEHOCTTa BbpXY akTnea; unu (6) ApyXecTBOTO HUTO € NPexXBbpnIo, HATO
€ 3anasuno B 3HaAYMTErnHa CTerneH BCUYKM PUCKOBE M MOM3M OT COOCTBEHOCTTa BbpPXY
aKkTMBa, HO He € 3anasnno KOHTPONa BbpXy HEro.

Cnen npuemaHeto Ha MC®O 9 [IpyxeCTBOTO HE € NpU3Harno AonbiHUTENHa obe3ueHka
Ha B3eMaHUsITa CU, KaKTO 1 HA MapUYHNTE CpeacTBa Nnopagu He3HaAYUTENHUS 11 pasmep.

duHaHCOBM NacuBm

®duHaHCcOBUTE MNacuBW ce Mpu3HaBaT ToraBa, KOraTto CbLUEeCTBYBa [JOroBOPHO
3ab/KeHne 3a nnawlaHe Ha napuyHu cymu wunu  apyr UHaHCOB akTMB Ha Apyro
npegnpuaTne Nnu OroBOpPHO 3agbiKeHMe 3a pa3MsaHa Ha (OPMHAHCOBW MHCTPYMEHTU C ApYro
npegnpuaTne Npy NOTeHUManHo HebnaronpuaTHN yCnoBus.

duHaHCcoBUTE NacuBM Ce OTNMCBAT, KOraTo 3agbibkeHneTo Obae noraceHo,
NPexXBbLPIEHO UMW NpeKpaTeHo, UNu nsteye.

®durHaHcoBUTE NacuMeBu Ha [pyXeCTBOTO BKMOYBAT OCHOBHO TbPrOBCKM W OpYyrn
3abImKEeHNS.

2.9. BaHKkoBM geno3nTu

[pyxecTBOTO oTuMTa KaTo OaHKOBM AENO3UTU HANUYHMTE Mapu4HK cpeacTtsa no
CMEeTKM B BbNrapcku nesa v Banyta CbC CPOK Ha nagexa Hapg 3 meceua. Te ce otumTaTt no
HOMWHarHa CTOMHOCT M nonarawata ce CbrflacHO 4OroBopa HaTpynaHa fvMxBa KbM gatarta
Ha oTyeTa. baHkoBUTE AENO3NTU, AEHOMUWHUPAHWN B YyXXOEeCTpaHHa BanyTta, ca NpeoLeHeHN
no ueHTpanHusa kypc Ha BHB kbm gataTta Ha oTyeTa.
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2.10. OTnoxeHn pasxogm

B oTnoxeHute pasxoau ce BKNOYBAT AOMOBOPEHM W AOKYMEHTMpaHu pasxoaw,
nrnaTeHn npes Tekyliata rogmHa, 4acT OT KOUTO Ce OTHacHAT 3a criedBaluy OTYETHU Nepuoau
(3acTpaxoBku, aboHaMeHTV 1 opyru).

2.11. MpoBU3uK, yCNOBHU 3aAbIMKEHUA U YCITIOBHU aKTUBU

TeKywo 3aabimkeHne - onpeaensHeTo Ha HanMumMeTo Ha TEeKywo 3adbihKeHue KbM
patata Ha GanaHca ce M3BbplBa Crnej OTYMTaHEe Ha BCUMYKM HamnmuyHuM OBCTOSATEncTBa,
BKIIIOYMTENHO MHEHMETO Ha cneunanuctu. Ha 6a3ata Ha Te3n obcTosiTencrea:

a) Korato € Mo-BEeposiTHO TEKyWOTO 3aabl/KeHMe Oa CblIeCcTBYBa KbM AartaTta Ha
GanaHca, npeanpuMATMETO nNpu3HaBa MNpPOBU3US (aKO KpUTepuuTe 3a npu3HaBaHe ca
N3MbJIHEHN);

6) KoraTo e No-BepPOSsiTHO TEKYLLOTO 3aAbIDKEHNE A HE CbLeCTBYBa KbM AaTtaTa Ha
GanaHca, NpoBM3Ma He ce Npu3HaBa, HO NPeanpPUATUETO OMNOBECTSABA CbLLECTBYBAHETO Ha
YCINOBHO 3abITKEHNE.

MuHano cbbuTne, KOETO BOAM A0 TEKYLLO 3a4b/HKEHNE NpeacTaBnsiBa 3aabihKaBallo
cbbuTHe.

CbbuTtmreTo e 3agbmkaBallo, KoraTo:

a) noracsiBaHETO Ha 3aAbJPKEHMETO € HaroXeHO MO cunaTta Ha 3akoH Unu gpyru
HOPMAaTMBHWN aKTOBE;

6) noracsABaHETO Ha 3a4bINKEHMETO € CBBbP3aHO C KOHCTPYKTMBHO 3agbibKeHue, npu
KOETO MOopoauSiotTo ro cbbutme (Koeto Moxe Aa O6bae M AENCTBME Ha NpennpusaTUEeTO)
cb3faBa peanHu O4aKkBaHWUsl B ApYyrv CTpaHu, Ye e ce ocBob6oan OT ToBa 3a4bIKEHME.

He ce npusHaBaT npoBM3un, CBbp3aHM C Obaewm pasxogum 3a OeNHOCTTa Ha
npeanpuaTUeTo.

OueHkaTa Ha MpoBM3NMTE € pa3MepbT Ha NpusHaTata NPoBU3MSA, NPeAcTaBmsiBaLla
Han-gobpaTta npubnuanMTenHa oueHKa Ha pa3xoauTe, HeobOxoauMmu 3a MOKpuBaHE Ha
TeKyLOTO 3a4bIPKeHne KbM faTaTa Ha 6anaHca.

2.12. aHbumn BbpXy nevyanbarta
Mpu3HaBaHe Ha TeKyLMN AaHBYHU aKTUBU U TEKYLUU AaHBYHU NAacUBKU

[anbunte oT nevyanbaTa 3a TekywMa 1 NpeaxogHM JaHbYHW Nepuoan ce npusHaesat
KaTo 3agbihKeHMe A0 pasMepa, A0 KOMTO He ca nnaTeHu. AKo Bede nnaTeHuTe gaHbuu OT
nevyanbaTta 3a TeKkylWMa WM NpeoxodHu nepuoan HaaBuwasaT Obikumata cyma 3a Tesu
nepuoau, NPeBULLIEHMETO Ce NpMU3HaBa KaTo aKkTuB.

lMpn3HaBaHeTO Ha TeKyLMTEe AaHbYHU pasxoau Ce U3BbPLLBA Ype3 BKHOYBAHETO UM
B rpynaTa Ha pa3xoauTe 3a nepuoga, ¢ KOMTo Ce HamarnsiBa cHeToBogHaTta nevanba.

TekyWwmaT gaHbyeH npuxod/pasxon ce onpegens no AaHbYyHUTE CTaBKW, KOUTO ce
npunaraT KbM fdaTaTa Ha CbCTaBAHETO Ha roaumwHus duHaHcoB oT4veT. 3a 2021 .
AaHbyHaTa cTaBka e B pa3mep Ha 10%.

Kbm 31.12.2021 r. [pyxecTBoTO OTYMTa neyanba crneq gaHbum B pasmep Ha 625
Xun.nesa.

2.13. OTCcpoYeHU gaHbLUM

OTCpOYEHMAT OaHbK ce nory4YyaBa Ypes3 M3MNOoN3BaHEeTO Ha MeToda Ha nacuBuTe 3a
BCUYKN BPEMEHHM PasnuKkm KbM gaTtaTa Ha 6anaHca mexay AaHbYyHaTa OCHOBa Ha aKTUBMUTE
N NacMBUTE N TEXHUTE CTOMHOCTU 3a LENUTE Ha (PUHAHCOBUTE OTYETW.

OTCcpoyeHnTe AaHbYHM aKTUBM Ce NMPU3HaBaT 3@ BCUYKM AaHbYHM BPEMEHHW Pa3fmvKu
(BKN. AaHb4YHM 3arybu), KOUTO Mnoanexar Ha npucnagaHe, A0 pa3mepa Ha obnaraemara
nevyan6a, cpelly KOSTo moraTt Aa 6baaT npucnagHaTu.

@Dunancos omuem 3a 2o0unama, npuxknroueama va 31 dexemepu 2021 200una

43



NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

OTCpO‘-IeHVITe AOaHb4YHN akTUBU N NMacuBn ce naMmepBaTt B AaHbYHU CTaBKU, KOUTO Ce
O4akBa Aa 6'bD,aT npunoXxeHum 3a nepunoga, B KONTO aKTUBBT Ce peann3npa, a nacnMBbT Ce
noracsqasa, Ha oCHoBaTa Ha AaHBbYHUTE MPOLIEHTU (I/I OJaHb4yHUTE 3aKOHI/1), KOUTO Ca BIie3nn B
cuna KM gatata Ha U3rotBqaHe Ha ('*)VIHaHCOBVITe OTHEeTH.

OTCpO‘-IeHVITe OaHbLlKW, CBbp3aHM C onepauunn, oTpa3eHn AOUPEeKTHO B cobcTBeHNS
Kanutan 3a Cblwna Unm apyr nepmnoa, Cbulo ca OT4eTEeHN ANPEKTHO B cobCcTBEHNA KanuTan.

2.14. Kanutan 1 cneunanm3npaHu pe3epBu

PernctpupaHmaTt kanutan Ha [OpyXecTBOTO oTpasdBa HOMMHanHata CTOMHOCT Ha
EMUTUPAHNTE akUnN.

®OuHaHCOBUAT pesynTaT BKNOYBA Tekylus 3a nepuoda (OUHAHCOB pesynTaTr U
HaTpynaHuTe nedanbw u HenokpuTu 3arybu, onpeneneHn OT oTyeTa 3a BceobXxBaTHMSA
poxoa,.

[pyXecTBOTO, OCBLUECTBSIBAMKM OENHOCTTA CM MO yrnpaerneHne Ha PoHOoBeTe 3a
AOMbNHUTENHO NEHCMOHHO OCUrypsiBaHe, rapaHTupa U3MbiHEHNETO Ha 3abIPKEHUATa KbM
ocuUrypeHuTe nuua kato dopmupa cnegHuTe crneuuanu3vpaHu  pes3epBu, CbrflacHoO
nanckeaHmnaTa Ha Kogekca 3a coumanHo ocurypsiBaHe:

PesepB 3a rapaHTMpaHe Ha OpyTHUS pasMep Ha BHOCKUTE B YHUBEpPCANeH NeHCUOHEH hoH

[pyXecTBOTO cb3gaBa CbC COOCTBEHM cpeacTBa 3agb/DKMTENEH pes3epB 3a
rapaHTupaHe Ha GpyTHWs pa3mep Ha NpeBefeHUTEe OCUTypUTENHW BHOCKM B YHWMBEpPCarneH
neHcuoHeH doHO. Pes3epBbT ce u3Non3ea, Korato pasmepa Ha cpeacTeata Mo
MHOMBUOYyanHaTa napTnga Ha OCUIyPEHO N1ue B YHUBEpPCAreH NeHCMOHEH dhoHA, HaTpynaHu
KbM AaTaTta Ha onpedensiHe Ha nnawaHeTo Ha NeHcusTa U Apyrv nnawadms npu npuaodbuto
npaBO Ha MEHCUdA, € MOo-Malibk OT cymMaTta Ha OpyTHMSA pasMep Ha MnpeBeneHuTe OoT
HauunoHanHa areHums 3a npuxoguTte 1 HaumoHanHnsa ocuryputenen MHCTUTYT OCUTYPUTENHN
BHOCKM 3a CbOTBETHOTO NuLe, Npean nsnnawiaHeto. Korato npy NnpomsiHa Ha y4actue no yn.
171, an. 4 ot KCO HaTpynaHuTe cpefcTBa No nHansmayanHarta naptuaa Ha ocurypeHo nuue
B YHMBepcarieH MNeHCUMOHEeH (OHO Cca MNo-mManko OT cymata Ha OpyTHus pasmep Ha
NOCTBbNUNNTE OCUTYPUTENHM BHOCKW, MHOMBMAYyanHata naptuga ce AonbriBa 4O Ta3n cyma
CbC CpeacTBa OT pes3epBa 3a rapaHTMpaHe Ha OpyTHUS pa3Mep Ha BHOCKUTE B YHUBeEpCcasieH
NMeHCMoHeH OHO M cpedcTBaTa MO MapTuaarta cried OOMbJIBAHETO W Ce MnpeBexaar Ha
doHa, B KOMTO NIULETO Xernae ga ce ocurypsiea.

Pe3epe 3a 2capaHmupaHe Ha MuHumasiHa 0oxo0Hocm

Pe3epBbT 3a rapaHTMpaHe Ha MUHMManNHa OOXOOHOCT ce hopmmpa OoT cobCTBEHM
cpenctea Ha [pyxecTtBoTO. PesepBbT ce m3nonssa nNpu onpedesieHn YCnoBud, Korato
ynpaBnsBaHMTe OT [pyXeCcTBOTO (POHAOBE 3a 3aObJDKUTENHO LOMbIIHUTENTHO MEHCUMOHHO
ocurypsieaHe MmaT OOXOAHOCT Mo-HMUCKa OT m3uckBaHaTa oT KOH, uauncneHa Ha 6asa Ha
BCUYKM Apyrn nogobHu ¢poHaose 3a nocnegHute 24 meceua. B cnydan, ye ce Hanoxwu
N3MNON3BaHETO Ha pe3epB 3a rapaHTMpaHe Ha MUWHUManHa [OoXodHocT, [pyXecTBOTO
Npexebpns cpeacTtBa KbM CbOTBETHMS QOHA, 3a Oa Ce pasnpenenaTt no naprumauTte Ha
ocuUrypeHuTe nuua.

[leHcuoHeH pe3eps

CovrnacHo mauckBaHuaTa Ha KCO, [dpyxecTBOTO 3agensd MEeHCUOHEH pe3epB C uen
n3nnawaHe Ha NOXM3HEHW MEHCUM Ha nuuarta, NPeXxuBenu No-4bAro OT NpeaBapuTenHUTe
aKkToepckn pasyeTn. [MeHCMOHHMAT pesepB ce opmupa OT cobCTBEHM CpencTBa Ha
[pyXecTBOTO M OT cpeactBa Ha nouMHanum ocurypeHn nuua ot AMNd, kouto HAmaT
HacnegHuun. CpefgcteBata Ha pesepBa Cce M3MNon3BaT 3a MNOKPUMBAHE Ha HeJocTur 3a
n3nnawaHe Ha NOXU3HEHN NEHCUN.
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Pe3sepeg 3a capaHmupaHe usnialiaHemo Ha rnoXXusHeHu rneHcuu

[pyXecTBOTO 3afens pe3eps 3a rapaHupaHe Ha U3nnallaHeTo Ha OTrnycHaTuTe
OT YHMBeEpcaneH NMeHCUOHEH (POHA MOXM3HEHW MEHCUM Ha nuua, NPEeXMBENU Mo-AbAro ot
npeaBapuUTernHUTE aKTHEPCKU pasdeTu. Pe3epBbT ce dhopmmpa oT cOGCTBEHM CpeacTBa Ha
[pyKecTBOTO U OT cpedAcTBa Ha MNOYMHANM OCUTYpeHM nuua oT doHAa, KOUTO Hsimat
HacnegHuun. CpefctBaTta Ha pesepBa Ce M3Mon3BaT 3a MOKPUBaHe Ha Hepoctura B
YHVBEpCanHus NEHCUOHEH (POHA 3a M3nnaLlaHe Ha NOXMU3HEHMW MEHCUN.

2.15. OTuMTaHe Ha NU3NHIroBUTE 4OroBOPU
2.15.1.®PnHaAHCOB NN3NHI

Jluszureononyyamen

Mpn ckntoyBaHe Ha [OroBop 3a (YPUHAHCOB JN3WHI, C KOMTO MO CbLIECTBO KbM
[pyXecTBOTO ce TpaHcepupaT BCUYKM CbLIECTBEHW PWUCKOBE M M3rogu, CBbP3aHW CbC
cobCTBEHOCTTa BbpXy akTMBa Ha (OMHAHCOB JM3MHI, CbLUMSAT Ce Npu3HaBa B OTYeTa 3a
(PUHAHCOBOTO CbCTOSIHME Ha [lpy)XecTBOTO MO MO-HMCKaTa CTOMHOCT — chnpaBeanueBaTa
CTOMHOCT Ha JNW3MHIOBaHWSl akTUB W HacToslaTa CTOMHOCT HAa MWMHUMArHWUTE JM3UHIOBU
nnawaHusa NAc HenpeaBuMAEHN MnawaHus, ako MMma Takvuea. B oTtyeta 3a (PMHAHCOBOTO
CbCTOSIHME Ce OTpassiBa U CbOTBETHOTO 3aAbilKeHue No (PMHAHCOB NN3MHI, HE3AaBUCUMO OT
TOBa Janu 4acT OT NN3MHIOBWUTE MrawaHus ce AbJhkaT aBaHCOBO MNPV Cr4YBaHE Ha
AoroBopa 3a (pMHaHCOB NU3UHL. Bnocneacrteue NU3MHIOBUTE MnawlaHusa ce pasnpenenst
mMexay (OMHAHCOB pas3xod 1 HamarneHue Ha HeNnNaTeHoTo 3aabIMKeHNEe NO PUHAHCOB NN3MHT.

AkTUBUTE, NpMAoOUTM NpU ycnoBusiTa Ha (PUHAHCOB IM3WHI, Ce aMopTu3upaT B
CbOTBETCTBME C M3MCKBaHUATaA Ha MCC 16 ,Mmotn, MmawmrHu n cbopbxerHnsa“ nnn MCC 38
.HemaTtnpmnanum aktuen® Ha 6a3a Ha MOME3HUS XMBOT HA aKTMBa U B PaMKUTE Ha CpOKa Ha
NIN3MHIOBMA OOrOBOP.

JInxBeHata 4acT OT NM3MHroBaTta BHOCKa NpeacTaBnsiBa MOCTOSIHEH MPOLIEHT OT
HenoraceHoTo 3agbl/lKeHne n ce npusHaBa B neyanbata unu 3arybata 3a nepuopa Ha
NN3MHIOBMSA OOrOBOP.

JluzuHzoOamen

DOUHAHCOBUAT NU3NHI, NpU KOWTO OT [pyXeCTBOTO ce TpaHcdepupa CblLleCTBEHaA
YacT OT BCWUYKM PUCKOBE W WU3roaW, CBbp3aHM CbC COOCTBEHOCTTa BbPXY akTMeBa nop
(PUHAHCOB NU3WHT, Ce OTNMCBa OT CbCTaBa Ha aKkTMBUTE Ha [pyXeCTBOTO Npw NPUXBLPAAHE
KbM NM3MHronornyyaTens Ha aktMeBa M ce npeactaBs B oTyeTa 3a (PMHAHCOBOTO CbCTOSHME
Kato B3emMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa WHBECTMUMS OT nu3uHra. HeTHaTta
WHBECTUUMS B JIM3UMHIOBMS [JOrOBOP MNpeAacTaBnsdBa pasnukata wmexagy cbopa oT
MUHUMANHUTE FIM3MHIOBW NriallaHns NO JOroBopa 3a (PMHAHCOB JIM3UHT U HerapaHTMpaHaTta
ocTaTbyHa CTOMHOCT, HAYMCNEeHa 3a NM3nHrogaTtens, U HesapaboTeHnsaT oMHaHCOB Aoxos,.

Pasnunkata mexagy GanaHcoBaTta CTOMHOCT Ha oTA4ageHusa nog (OUMHAHCOB JIU3WHT
aKTMB N HerosaTa crnpasesiuBa CTOMHOCT Ce Npu3HaBa B OTYeTa 3a BCceobxBaTHWUS 4OXO[ B
HaYyanoTo Ha NIN3NHIoBUsSI 4OroBOP.

[pyXecTBOTO He e nM3nHrogaTen no AoOroBopu 3a PUHAHCOB JTIU3UHT.

2.15.2. OnepaTUBEH JNIN3UHT

LOpyXecTBOTO KaTo NU3nHronorsy4yaresn no onepaTtuBeH JIM3UHT
MC®O 16 JInaunHr namckea [pyXecTBOTO Aa OTYMUTA BCUYKU NIU3NHIU NO €ANHEH
MOZEI, KOWTO Hanara 6anaHcoBOTO UM NPU3HaBaHe, Mo NogobMe Ha OTYNTAHETO Ha
uHaHcoBusa nn3nHr no MCC 17.
CbrnacHo TO3M CTaHOapT eduMH OOroBOp CbAbpXKa JM3MHL, ako TOW MPEXBLPINS
NpaBOTO Aa Ce KOHTponupa Mon3BaHETO Ha OadeH MAEHTUUUMPaH akTUB 3a onpedeneH
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nepuog OT BpeMe cpelly Bb3HarpaxgeHue. Ha parata Ha CTapTMpaHeTO Ha NU3WHra,
[pyxecTBOTO Npu3HaBa akTue, nog dopmata Ha ,NpaBO Ha Nons3BaHe” Ha oTaenHusa 6asos
aKTMB, N (PMHaAHCOB nacue, NpPeACTaBnsABall HacTosiwaTta CTOMHOCT Ha 3a4bIDKEHMETO 3a
nnawaHe Ha NMU3NHIOBUTE CyMM.

CrtaHgapTbT gonycka ABe 0bnek4YeHUsi/M3KMYeHNst OT TOBa NPaBuUIio: 3a JIM3NHIOBM
AOroBOpM C KpaTbK CPOK A0 12 Meceua 1 3a akTMBW C HUCKA CTOMHOCT KaToO HOBW.

Ako [pyxecTBOTO n3bepe Aa nonsea obnekyeHuaTa Ha cTaHgapTa 3a JI3MHIoBUTE
[IOrOBOPY C KPaTbK CPOK M 3a TE€3W, C aKTMBU C HUCKA CTOMHOCT KaTo HOBW, TO NIU3UHIOBUTE
nnawiaHus, CBbp3aHW C Te3n OOroBOpW CrnefBa [a Ce OTYMTaT KaTo TeKylM pa3xogu Ha
NMHEeEH NPUHUMN Npe3 nepuoaa Ha 4OroBopa Unn Ha apyra cuctemartmdHa 6asa, aHanormyHo
Ha nNpaBwuara 3a oT4nTaHe Ha onepaTtuBeH nuanHr no MCC 17.

[pyXecTBOTO Mpu3HaBa akTUB ,NPaBO Ha MNOM3BaHe“ M 3agb/PKEeHWE 3a NU3MHI Ha
AaTtarta Ha KOATO NIM3NHIa € Ha pa3nosioKeHMe 3a U3MOoN3BaHe.

Mpy NnbpBOHaAYanNHoO OUEHsIBAaHE aKTUBLT ,MPAaBO Ha MOM3BaHe” ce oTyMTa Mo LieHa Ha
npuaobrBaHe, KOATO BKMOYBA CymaTa Ha MbpBOHA4yanHata OueHKa Ha 3adbiDKEHMETO 3a
NIN3VHT, BCUYKM MnawaHns KbM W Npeau gatata Ha ctapTupaHe Ha NIM3UHra MMHYC Cymu 3a
npeaocTaBeHn CTUMYIN, BCUYKM MbPBOHAYalHM NPeKM pasxoouM U NpoBM3MsiTa 3a pasxoau
CBbP3aHN C JEMOHTUPAHE N NPEMECTBAHE Ha aKkTMBa.

MacuebT ,3adbImKEHME 3a NU3UHIY MbpPBOHaYanHO ce npuM3HaBa MO ceralHaTta
CTOMHOCT Ha BCUYKM TNU3WHIOBU MMalllaHUs HennaTteéHn KbM TO3UM MOMEHT C JNNXBEHUS
MPOUEHT MPUCBLL 3a NM3MHIa WM C JIMXBEHUS TMPOLEHT MO MpMBIIEYEH KanuTan Ha
OpyxecTBoTO.

N36paHnaT oT OpyXecTBOTO NMoaxon 3a MnocredBalla OLeHKa Ha akTuea ,NpaBoO Ha
nonseaHe“ e Mogena Ha ueHata Ha npugobusaHe no MCC 16 — ueHarta, HamaneHa c
nocneaBaLlo Ha4YUCNeHNTe aMopTU3aUmMm U HaTpynaHute 3arybum ot obesueHka.

MocneaBallo 3aabmKEeHNETO 3a NN3NHE Ce NPOMEHS C:

B MOCOKa Ha yBENUYEHMNE — C HAYMNCIIEHUTE NIUXBEHUN CyMU;

B NMOCOKa Ha HamManeHue — ¢ nnawaHnAaTa Ha BHOCKUTE (J'IVIXBVI n FJ'IaBHI/ILl,VI), "

npen3vnciieHna Ha CTOMHOCTTA Ha 3aabliHKEHUETO nopagun npomMeHun B rapaHTupaHarta
ocTaTb4yHa CTOMHOCT, npoMeHn B 6'b,£l,eLLI,VITe JIN3NHIOBM MNnalwaHna nopaan npomMmdHa B
npunaraHna MHOeKC Uin npoueHT, U3nof3BaH 3a U34ncridaBaHe Ha JIM3UHIoBUTE MNallaHng,
NPpoOMEeHN B CpPOKa Ha JMM3NHIA U NpomMeHun B OLUEeHKaTa Ha onuudta 3a I'IpI/ID,O6VIBaHe Ha
aKTuBa.

Bcnukn Kopekumn Ha 3agbimKeHWETO 3a NU3MHT KopurMpaT M akTMea ,MpaBo Ha
nons3eaHe“, a ako TOM € Hanb/IHO aMOPTU3MPaH Ce OTYUTaT KaTo TeKyLl pa3xon B OT4eTa 3a
BCceobXBaTHUSA O0Xo4,.

ﬂpy)KECTBOTO KaTo nu3nHronartes no onepatuBeH JIM3UHI

MpuxoabT OT HaeMu OT onepaTMBEH NU3UHI ce Npu3HaBa Ha 6asaTta Ha NUHENHUSN
METOA B MPOAbLIMKEHME Ha CPoKa Ha CbOTBETHUS NU3NHF. [MbpBOHAYanHO HanpaBeHUTE
Npekn pasxoan BbB Bpb3ka C OOrOBapPSHETO M YPEXOAHETO Ha OnepaTUBHUSA JIM3WHF, Ce
Ao6aBAT kbM GanaHcoBaTa CTOMHOCT Ha OTAAAEeHUTE akTUBKU U Ce NMpu3HaBaT Ha basarta Ha
NUHENHNA MeToA B NPOAbIMKEHNE HA CPoKa Ha NU3NHra.

2.16 WUHndopmauusa 3a cnpaBegnmBa CTOMHOCT

MC®O 13 onpefnens cnpaesegnueata CTOMHOCT KaTo LieHaTa 3a npogaxba Ha akTus
WNN 3a NPExXBbPSISHE Ha NacuB Npu obuyarHa caenka mexay nasapHu yyYacTHUUM KbM
AartaTta Ha oueHsiBaHe Ha OCHOBEH (UNn Han-u3rofeH) nasap nNpy TeKyLn nasapHu yCroBus.
Cnpasegnueata ctorHocT cnopeg MCPO 13 e npogaxHa ueHa, He3aBUCMMO fanu Tasu
LileHa e HenocpeaCcTBEHO AOCTbMNHA UK OnNpeaeneHa Ypes Apyr MeTOA 3a OCTOMHOCTSABAHE.
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OnpegensHe Ha cnpaBeanvBa CTOMHOCT, METOAMN Ha OCTOMHOCTSAABaHE

Hakon oT aktMBuTe M nacueute Ha [pyKeCTBOTO Ce OueHsABaT Mo crnpaBeanvea
CTOMHOCT 3a uenute Ha (PUHAHCOBOTO OTYMTaHe. 3a Te3n aKTMBW U NacuBK, KakTo U 3a
akTMBMTE M MNacuBuTe, 3a KOMTO Ce M3UCKBA OMOBECTSABAHE Ha OLEeHeHaTa chnpaBeanneBa
CTOMHOCT [Ipy>keCcTBOTO OMOBECTSIBA HMBOTO B MepapxusTa Ha CnpaBeasIMBUTE CTOMHOCTW,
KbM KOETO OLIEHKWTE Ha crpaBegnimBaTa CTOMHOCT Ca KaTeropmMsvpaHu B LANOCTHUS UM
oOxBaT, BCSIKO 3HAYMMO MPEXBbLPRsiHE Mexdy HMBO 1 M HMBO 2 OT MepapxusTa Ha
crnpaBeaIMBMTE CTOMHOCTM U MPUHMUHUTE 3@ HEro, KakTo U paBHEHME OT HayanHuTe KbM
KpanHUTe canga 3a OUeHKUTE nognexalim Ha HMBo 3.

Vlepapxwﬂ Ha cnpaBeannBa CTOMHOCT

[pyXecTBOTO wM3Nof3Ba criegHata wnepapxus 3a onpegensiHe U OMNoBeCcTsiBaHe Ha
cnpaseanueaTa CTOMHOCT:

HuBo 1: OGsIBEHM LeHN Ha aKTUBHUTE Nasapu 3a WOEHTMYHU aKTUBM UMW MacueBu, OO
KOWTO NPeanpuUATMEeTO MOXe Aa MMa AOCTbMN KbM AaTaTa Ha OLeHsABaHe.

HuBo 2. Bxogsawm gaHHKW, pasnnyHn OT KOTUPAHUTE LiEHW, BKIIKOYEHU B HMBO 1, KOUTO
NPSKO MU KOCBEHO Ca OOCTBLMHU 3a HabnogaBaHe.

Hueo 3: Bxoasawm AaHHW 3a akTMB UMW Nacus, KOMTO He ca GasupaHu Ha Habnogaemm
nasapHu JaHHW.

B npoueca Ha onpeaensiHe Ha crnpaBeanvBaTa CTOMHOCT Ha akTUBUTE U MacuBuTe,
[pyXecTBoTO M3non3sa nasapHa WHgopMauMs [OKONKOTO TakaBa e HanuyHa. Kbaeto
MHpopMaumsa OoT HMBO 1 B NepapxuaTa Ha CnpaBeanMBMTE CTOMHOCTU He € HanuyHa,
[py>XecTBOTO npunara MeToau 3a OCTOMHOCTSIBaHe M3MOon3BalLM MakcuManHo Habnogaemu
XMNOTE3N M CBEXAa A0 MUHMMYM M3non3BaHeTo Ha HeHabnogaemuTe TakmBa. MetoguTe 3a
OCTOMHOCTSIBAHe, M3MON3BaHM 3a OLIEHsIBAHe Ha cnpaBednuBaTa CTOMHOCT, ce npwunarat
nocrenoBaTesiHo.

[py>XecTBOTO NpPUMOPUTETHO uM3Mon3Ba oOsiBEHW LEHW Ha aKkTMBeH nasap 3a
onpefensiHe Ha cnpaBeanvBaTa CTOMHOCT Ha AafdeH akTUB. AKTUBEH Nnasap e To3u, Ha KOMTO
cOoenkvTe 3a JafeH akTUB Uy Nacue ce U3BbpLUBAT C AOCTaTbyHa YecToTa u 0bem, Taka ye
ce ocurypsiea HenpekbcHaTa LieHoBa MHdopmauus. Mpu manka unmM H1kakea akTUBHOCT Ha
nasapa unu npv HeBbL3MOXHOCT a ce M3NOon3BaT HabnaaemMmn aHHU ce U3nonssaT apyru
cnocobu 3a oLeHKa, KoUTo Aa ce GasmpaT KONKOTO € Bb3MOXHO Ha HabnoaaemMmn AaHHW.

Moapo6GHM crpaBkM B HMBATa Ha M3norfiaBaHata MHOpMauust 3a onpegensiHe Ha
cnpaBeanMBa CTOMHOCT ca OMNOBECTEHMN B BENEXKUTE KbM CbOTBETHUTE aKTUBMW.

2.17. CpaBHUTeNHa uHdopmaLuums

MpencTtaBsaHeTo M KNacudukaumaTa Ha cTatumtTe BbB (PMHAHCOBUA OTYET ce 3anassaTt npes
pasnuyHUTe OTYETHW nNepuoaun, 3a Ja Ce OCUrypu CbMNOCTaBUMOCT Ha CpaBHUTeNHaTta
MHgopmauma. lNpomaHa Ha cpaBHUTENHATa MHdOpMaLMs BbB (PUHAHCOBUA OTYET ce npasu,
aKo e Hanvue eauH oT criegHute hakTopu:

B pesyntaTt Ha HacTbNMNa 3Ha4YMTEeNHa NPoOMsHa B XapakTepa Ha Ae/HOCTTa Ha
[pyxecTBOTO MW Npu nperneq Ha prHaHCOBUSA OTYET, PHLKOBOACTBOTO onpeaenu, ye
ApYyro npefcraBsHe unu knacudukaumsa we 6baat no-nogxogsaium;

HapneH MC®O msncksa npomMsiHa B NPeACTaBSAHETO;

Kopekuus Ha rpellka B npeaxodeH nepuog;

lMpomsiHa Ha cyeToBOAHATA NONUTUKA.
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Mpy HanuMuMe Ha HSKOW OT Te3n (paKTopu, CPaBHUTENHUTE AAHHM 3@ BCEKU OT OTYETHUTE
nepvoam ce NPOMEHST, 3a ja Ce NOCTUTHE CbMNOCTAaBUMOCT Ha MHdopMaLMaTa.

2.18. 3HaYMMM nNpeuUeHKU Ha PBLKOBOACTBOTO MNpM nNpuraraHe Ha c4yeTOBOAHaTa
nonuTuka

3HauUMMNUTE MpELEHKM Ha pPbKOBOACTBOTO MpW MpunaraHeTo Ha CYETOBOAHMTE
NONUTMKM Ha [pyXeCcTBOTO, KOMTO OKa3BaT Hal-CbLLECTBEHO BIUSIHUE BbPXY (PUHAHCOBUTE
OTYeTH, ca OnMcCaHu No-Jony.

Obe3ueHKa Ha HehuHaHCoO8U aKmueu

3a 3aryba ot obesueHKa ce npusHaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha
AadeH aKTMB UNY eanHuLa, reHepupalla napyMyHM noTouu, npesMwaBa Bb3CcTaHOBMMAaTa UM
CTOMHOCT. 3a ga onpegenu Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [pyeCcTBOTO
n34ncnsiea ovakBaHMTe 6bOeLM NapuYyHM NOTOLM 3a BCsiKa eANHULA, reHepupalla napuyHn
noTouu, 1 onpegens nNnoaxoaslns ANCKOHTOB (pakTop C Len KankynMpaHe Ha HacTosiaTa
CTOMHOCT Ha Te3an napudHu notoun. Mpu msuncnsBaHe Ha ovakBaHWTE ObOELM NaAPUYHK
NOTOLM PBbKOBOACTBOTO MpaBu NPEeAnonoOXeHNa OTHOCHO ObaelwmTe 6pyTHN nevanbu. Tean
NpeanosioXXeHns ca CBbp3aHM C Obgewmn cbbutuss M obctoATtenctea. [encTBUTENHUTE
pe3ynTtaty MoraT da ce pasnuyaBaT M da HanoxaT 3HauUTEeNHM KOPEKUUW B aKTUBUTE Ha
[pyXecTBOTO Npes cneapawiata oT4eTHa roguHa.

B noeeyeto cnyyau onpegensHeTo Ha MNPUNOXMMUS OUCKOHTOB bakTop BKI4YBA
M3BbPLUBAHE Ha MOAXOAALLM KOPEKUMN HA NasapHUsi PUCK U HaA PUCKOBM haKTopK, KOUTO ca
cneumguyHmn 3a oTAENHUTE aKTUBM.

MoneseH xueom Ha aMopmMu3upyeMu aKmueu

PHKOBOACTBOTO Npepasrnexia nonesHus XXMBoT Ha aMmopPTU3UPYEMUTE aKTMBM B Kpas
Ha BCEKW OTYETEH nepunoa.

Ktm 31 gekemBpu 2021 r. pbKOBOACTBOTO onpenens rnosie3Hns XX1UBOT Ha akTUBUTE,
KOUTO npeacTaBnsiBa OYaKBaHUMAT CPOK Ha Mon3BaHe Ha aktmeute oOT [pyXecTBoTO.
[encTBUTENHMAT NoneseH XNUBOT MOXE Ja Ce pasfvyaBa OT HanpaBeHaTa oueHKa nopagu
TEXHMYECKO 1 MOparnHo usxabssaHe.
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3. MNOACHUTENHWU BENEXKA

3.1. MNpuxoau oT Takcu

2021 2020
(xun.nB.) (xun.nB.)

YHuBepcaneH neHCMOoHeH ¢hoHA
-Takca agMUHUCTpupaHe 2571 2 289
-MHBECTULMOHHA TaKca 3108 2 606
5679 4 895

Ho6poBoneH neHCUoHeH hoHA
-Takca agMUHUCTpupaHe 1 2
-MIHBECTULMOHHA Takca 19 2
20 4

MpodecnoHaneH neHcuoHeH hoHA

-Takca agMUHUCTpupaHe 208 202
-MIHBECTULIMOHHA Takca 264 221
472 423
6171 5 322

Mpu ocblecTBABaHEe [EWHOCTTa NO AONBSIHUTENHO 3aAbJ/IKUTENTHO MEeHCUOHHO
ocurypsaaHe “lMNO[0-Bbaewe” ALl cbOupa cnegHUTe TaKCU U YOPBKKU:

- Takca agMuHUCTpUpaHe 1 ynpasreHne B pasmep Ha 3.75% OT Bcska ocuryputenHa
BHOCKa;

- WMHBECTMLMOHHA Takca B pa3mep Ha 0.75% roguvwHO BbpXy CTOMHOCTTA Ha HETHUTE
aKkTMBu Ha [pyXecTBOTO, B 3aBUCUMOCT OT nepuoga, Npe3 KOMTo ca Gunu ynpaBnsBaHu oT
OPYXeCTBOTO;

- Takca B pasmep Ha 10 nB. npu nNpexeBbpfiiHE Ha cpeacTBa MO MHAMBMAyanHaTta
napTuga B NEHCUMOHHA cxema cbrnacHo yn. 343 a, an. 1, 1. 2 unn un.343 e, an. 1 ot KCO.

3a ynpaBneHue Ha ¢hoHaoBeTe 3a U3BbLpLUBaHe Ha nnawanusa “NMoO-bbaewe” AL
cbOupa:

- Takca, U34mcrneHa Bbpxy CTOMHOCTTA Ha HETHUTE akTUBKM Ha POHAA 3a M3nnalwaHe Ha
MOXW3HEHN NMeHcun No 4n. 192a n Ha doHOa 3a pascpoveHu nnaiwanmsa no 4dn. 1926, B
3aBUCMMOCT OT  nepuoga, npes Konto Te ca OGunum  ynpaBnaBaHM  OT
NEHCMOHHOOCUTYPUTENHOTO ApYyXecTBo, A0 0,5 Ha CTO roguLLHO.

Mpun ocbllecTBABaHe AOeWHOCTTa NO [AOMNBLJIHUTENTHO A0OPOBOSIHO NEHCUOHHO
ocurypsaBaHe ,,[10[0-bbaewe” Al cbOupa cnegHUTe TaKCU U YAPBXKKMU:

- €[HOKpaTHa BCTbNMTENHA Takca 3a OTKpMBaHE Ha MHAMBMAYyanHa naptuga B pasmep
oT 8 nB. unn 10 NB. B 3aBMCUMOCT OT BMOa Ha OOroBopa u Oposi HA OCUIypeHUTE MO HEro
nmua;

- Takca agMUHUCTpUpaHe, NpeacTaBnsaBalla NpoLUEHT OT BCAKa OCUrypuTenHa BHOCKa,
B pasmep oT 2.5% [0 4.25% B 3aBUCMMOCT OT pa3mepa U NEPMOANYHOCTTa Ha BHOCKATa,;

- WMHBECTMLMOHHA Takca B pa3mep Ha 10 % oT goxoaa, peanuanpaH npyu MHBECTUPaHe
Ha cpeacTBaTta Ha [pyXeCTBOTO; CbrnacHo ykasaHne Ha KOH, B cniydanm ye pesyntaTbT OT
ynpaBrfieHne Ha akTMBuTe e 3aryba, TO MHBECTMLMOHHA Takca He Ce ObIKY;

- Takca B pa3mep Ha 1%, Ho He noseye oT 20 NnB. NpPU BCAKO U3TErNaHE Ha cpeacTea oT
nHOMBMAyanHaTa naptuga npegu npungobveBaHe npaBoO Ha fNMYHA MEHCUS 3a CTApOCT Win
WHBANWAHOCT;
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[pyXeCcTBOTO € Bb3MNpuerno MNONUTUKA 3a HaYUCsiBaHE Ha TakCW 3a aAMUHUCTPUpaHE U
ynpaBneHne npuv NepcoHuuuupaHe Ha MNofiyYeHUTe OCUrypuTesriHA BHOCKM MO
WHOMBUOYyanHUTe napTmaun Ha ocurypeHnte nuua. Kem  31.12.2021 r.  Hama
HenepcoHuduLmMpaHn ocuryputenHm sHocku B “ANd-bbaewe”.

3.2. ADMMHUCTpPaTUBHU pa3xoau

2021 2020

(xun.nB.) (xun.nB.)

MaTepuanHu pasxogu 72 46
Haem u koHcymaTusm 52 40
KOMWCMOHHKN Ha ocur.nocpegHuLn 1341 874
Moapbxkka 116 107
MoLeHckn pasxoan 76 73
["paxxgaHckn goroBopu 23 22
Lpyrn pasxogmn 3a BLHLUHW yCnyrn 755 606
3annatu 1420 1266
OcurypoBku 219 189
AmopTusaumm 391 428
Takcu KOH 506 500
Opyru pasxogu 66 90
5037 4241

Mpes 2021 r. ca uannaTteHn Bb3HarpaxgeHus N0 JOroBop yrpasfieHNne U KOHTPOs B
pasmep Ha 434 xun. ne.. KbM Kpas Ha 2021 r. gpyXecTBOTO HaAMa 3aabivkeHne kbm C[ 3a
HauncneHn Bb3HarpaxgeHud. Kvm 31.12.2021 r. nepcoHanbT Ha gpyxectsoto e 30
Cnyxmtens.

Bb3HarpaxxgeHMeTo Ha CbBMECTHUTE OAUTOPM 3a He3aBUCUMM (PMHAHCOB OOUT Ha
[pyxecTBOTO 1 ynpaenaBaHuTe oT Hero poHaose 3a 2021 r. e B pa3amep Ha 56 xun. nesa, B
TOBa 4MCIO W 3a [OroBOpeHuTe npoueaypy BbB Bpb3ka C MpoBepka WM 3aBepka Ha
HaO30pHUTE OTYETU M AOKMNaga 3a cucTemata 3a ynpasfieHue. BbaHarpakgeHueTo 3a oaut
camo 3a duHaHcoBuA oTdeT Ha [pyxectBoTo € 11 xun.ne. Npes roguHata He3aBUCUMUTE
CbBMECTHU OOUTOPU He ca npefocTaBsaAnM [AaHbYHW KOHCYNTauum unv Apyru ycnyru,
HecBbp3aHn ¢ oguTa. HacTosAwoTo onoBecTaBaHe € B U3NbJIHEHNE HAa U3NCKBAHMSTA Ha uI.
30 oT 3akoHa 3a C4eTOBOACTBOTO.

3.3. ®uHaHcoBM npuxoam (pa3xoau), HETO

MpuxoguTe n pasxoguTe OT onepauun ¢ LLEHHN KHKa ca NPeguMHO OT MPEOLIEHKM Ha akumu,
TbpryBaHu Ha bbnrapcka ¢oHgoBa 6opca. PasnpegeneHveto Ha UHAHCOBUTE MpUXOam
(pasxogu) oT ynpasneHne Ha cobCTBEHM CpencTBa M OT UHBECTUPAHE Ha chneumnannuanpaHu
pes3epBu e KakTo crneasa:

2021 2020
(xun.nB.) (xun.nB.)

Mpuxogm oT nNnxsmn 189 160
MNpuxogun OT onepaunm ¢ LEHHN KHUXa 60 84
MNpuxogn OT NHBECTULNOHHN NMOTU 60 30
Apyrv npuxoau 26 21
Pasxogu 3a nuxsu (94) (104)
Pasxoau no onepaumn ¢ LEHHU KHUXa (146) (92)
Paaxoam no MHBECTULIMOHHU UMOTK (43) 27)
Apyrv pasxoau (2 (20)

50 62
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durHaHCOBM NpUXxogmn OT ynpaBreHne Ha COBCTBEHN cpeacTBa
durHaHCcoBM pa3xoam OT ynpasneHme Ha cobcTBeHM cpeacTBa

Mpuxoamn OT UHBECTUPAHE Ha creumanusnpaHn pesepau
Pasxoau no MHBeCTMpaHe Ha crneumnannavpaHn pe3epsm

Mpes 2021 .

2021 2020
(xun.n..) (xun.ns..)
278 259
(230) (216)
48 43
57 36
(55) 17
2 19
50 62

[pyxecTBOTO € nonssano @uHaHCMpaHe no nporpamaTta 3a

KOMMNEeHCcHMpaHe Ha HEOUTOBUTE KpalHWU KITMEHTK Ha en.eHeprmus no PMC 739 ot 26.10.2021 B

pasmep Ha 1 253.88 n..

3.4. AbnroTpaiHu MaTepuanHn akTuBMU

KomnioTbpHO

Crpagu oB6opyaBaHe Opyrm  ABtomobunun  O6wo

(xun.n..) (xvn.nB.) (xun.nB.) (xun.nB.) (xun.n..)
OT4yeTHa cTOMHOCT
Canpgo kbm 01.01.2020 2391 91 40 568 3090
MpnoobuTu - 6 2 49 57
OTnucanmn - - - (61) (61)
Canpo kbm 01.01.2021 2391 97 42 556 3 086
MpnaoobuTn - 6 4 71 81
OTnucanmn - - - (135) (135)
Canpo kbm 31.12.2021 2391 103 46 492 3032
AmopTusauusa
Canpgo kbm 01.01.2020 120 84 34 251 489
HauuncneHa 239 6 1 113 359
OTnucana - - - (53) (53)
Canpo kbm 01.01.2021 359 90 35 311 795
Hauncnena 239 4 1 100 344
OTnucana - - - (91) (92)
Canpo kbm 31.12.2021 598 94 36 320 1048
BanaHcoBa CTOMHOCT
Canpo kbm 31.12.2020 2032 7 7 245 2291
Canpo kbm 31.12.2021 1793 9 10 172 1984

B otueTteHuTe ctomHoCcT! Ha IMOTK, MaLLMHN K CbOpPBXEeHNUA Ca BKIMKOYEHU crnegHUTe akTuBu

C NpaBoO Ha MnoJji3BaHe:
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AKTUBM C NpaBoO Ha nosnsBaHe

Crpagum ABTOMOOUNU Oo6uwo

Xun. ne. Xun. ne. XuUn. ne.
LleHa Ha npuaobuBaHe
KbMm 1 aHyapu 2020 2391 - 2391
Moctbnnnu npes 2020r. - 49 49
Ktm 31 gekemspun 2020 2 391 49 2 440
MpexBbpneHn kbM COGCTBEHN aKTUBMK - (49) (49)
Kbm 31 gekemspun 2021 2391 - 2391
HatpynaHa amopTusauus
Ktm 1 aHyapum 2020 120 - 120
Hauucnena 3a roguHaTta 239 2 241
Kbm 31 gekemspun 2020 359 2 361
Hauyncnena 3a roguHaTta 239 3 242
lMpexBbpneHa KaTto kbM COBCTBEHN aKTUBMK - (5) (5)
Ktm 31 gekemspun 2021 598 - 598
BanaHcoBa cToMHOCT KbM 31.12.2020 2 032 47 2 079
BanaHcoBa cTonHoCT kbM 31.12.2021 1793 - 1793

AKTMBUTE C NpPaBO Ha MON3BaHe BKMOYBAT MbPBOHAYANHOTO OLIEHSIBAHE HA CbOTBETHOTO
NU3NHIOBO 3aabIMKEHME, NMU3NHIOBUTE NNalllaHUs, HanpaBeHW B OEHS Ha 3anoyBaHe WUnu
npean Hero, HamarneHu ¢ NoNy4YeHnTe CTUMYINM MO NN3NHIa U BCAKAKBM MbpPBOHAYanHN Npeku
pasxoan. BnocnenctBume Te ce oueHsiBaT No cebGecTOMHOCT, HamaneHa C HaTpynaHaTta
amopTusaums u 3arybu ot obesueHka, onpegeneHa no pega Ha MCC 36.

AKTVBMTE C NpaBO Ha Mof3BaHe Ce amMopTM3MpaT 3a MOo-KpaTKUA Nepuod Ha cpoka Ha
NU3VMHIOBUSI IOTOBOP W MONE3HUA XUBOT Ha 6a3oBMsA akTuB. AMopTU3auMsATa cTapTvpa oT
[aTaTa Ha 3ano4YBaHe Ha NU3VNHroBMS OOroBop.

AKTMBUTE C NpaBO Ha Mon3BaHe ce NpeacTaBAT B OoTdeTa 3a PUMHAHCOBOTO CbCTOSAHWME Ha
peg MMOTW, MalUMHM U CbOpbXeHusa, B nogkateropua ,Crpagn” un ,AsTomobunu®. lpes
2021r. aBTOMOOGMNBLT C MNpaBO Ha MOM3BaHE € HambfHO wu3nnaTeH M npugodut oT
APYXeCTBOTO.

Kato npaktnyecka uenecbobpasHa msipka, MCP®O 16 noseonsiBa ga He ce pasgendr
HENU3UHIOBUTE KOMMOHEHTU M BMECTO TOBa BCEKM JIM3WHI A OTYMTA U CBbP3AHUTE C HEro
HENM3MHroBM KOMMOHEHTU KaToO edHa LOroBOpPeHOCT. [lpyXeCTBOTO € W3non3sano Tasu
npakTnyecka uenecbobpasHa Msapka.
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3.5. AbnroTpaHn HemaTepuanHu akKTUBMU

NuueHsunmn, TporpamHm O6wo
ceptumKkatM nNpPoOAYKTU
(xun.n..) (xun.n..) (xun.nB.)
OTyeTHa CTOMHOCT
Canpgo kbm 01.01.2020 159 452 611
MpngobuTu - 15 15
Canpo kbm 01.01.2021 159 467 626
Canpo kbm 31.12.2021 159 467 626
AmopTusauus
Canpo kbm 01.01.2020 159 345 504
Hauncnena - 69 69
Canpo kbm 01.01.2021 159 414 573
Hauucnena - 47 47
Canpo kbm 31.12.2021 159 461 620
BanaHcoBa CTOMHOCT
Canpo kbm 31.12.2020 - 53 53
Canpgo kbm 31.12.2021 - 6 6
3.6. \HBECTULIMOHHU NMOTH
2021 2020
(xun.nB.) (xun.n..)
BanaHcoBa CTOMHOCT B Ha4YanoTo Ha nepuoaa 1 385 1 386
npuxoam ot npeoueHka /HeTo/ 28 (1)
BanaHcoBa CTOMHOCT B KpasA Ha nepuoaa 1413 1 385
2021 2020
Mpuxoaun (xun.n..) (xun.n..)
OT npomsiHa Ha oueHKaTa 28 1
Ot Haemun 31 29
59 30
2021 2020
Pasxoau (xun.n..) (xun.n..)
OT npomsiHa Ha oueHkaTa - (2
OT KOHCyMaTuBM Ha umMoTa (43 (25)
(43) (27)

OLI,eH'b‘-IHI/ITe TEXHUKU, NPUNOXKEeHN Npu onpegendaHeTo crpaBeannBaTta CTONHOCT Ha
MHBECTUUNOHHNTE WMOTU Ha ,D,py)KeCTBOTO CbOTBETCTBAT Ha HMBO 3 OT BbBedeHaTa C

MC®O 13 MWepapxus Ha cnpaseanueuTe CTOMHOCTW. CnpaseanueaTta CTOMHOCT
onpefena Ha 6asa, M3rOTBEHW OLEHKM OT HEe3aBUCUMW OLEHUTENW Mpu npeTernsHe
pasnMyHUTE OLEHUTENCKM MeToan B 3aBUCUMOCT OT BEpPOATHOCTTa 3a cbbaBaHe
3anoXeHnTe Xxunotesn npu npunaraHe Ha BbBegeHaTa or MC®O 13 npesymnuus
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onpegensdHe Ha cnpaBegsiMBaTa CTOMHOCT Ha 6asa Ha nasapHUMTE OuvakBaHus 3a
MaKCUMU3MpaHe Ha CTOMHOCTTa Ha aKkTMBa B 3aBMCUMOCT OT yrnotpebaTa my.

NHBECTULMOHHMAT MMOT, COBCTBEHOCT Ha [pyXeCTBOTO € anapTamMeHT, Haxo4sly ce
B rp. Codoms, yn. Xpucto benues Ne3, npugodbut npes 2011 r. npeoueHeH OO nNasapHaTa My
ctoMHocT kbM 31.12.2021 r. Ha 1 413 xun. nB. (kbm 31.12.2020 r. — 1 385 xwun. nB.),
CbITacHO OLUEeHKa oueHuTencko npegnpustie MonnkoHcynT.

OueHkaTta kbM 31.12.2021 r. e nsBbpieHa ot EereHna dununoea KucennHosa cbe
ceptudumkat 3a oueHuTencka npasocnocodbHoct per. Ne 100100613 o1 14.12.2009, nsgageH
oT Kamapa Ha HesaBucumute oueHutenn B bbnrapms n OueHuTencko npegnpuatue
MonukoHcynt OO, nputexasawo ceptudukar Ne901400227 ot 25.09.2019 r. Ha
APYXECTBO Ha He3aBUCKMM oueHuTen, nsgageH ot Kamapara Ha He3aBUCUMUTE OLEHUTENN B
Bbbnrapus

Mpn oueHkaTa Ha MMOTa Ca WM3MON3BaHW ABa METOAA: METOA Ha CpaBHUTENHUTE
npogaxobm wn npuxodeH MeTod, KaTo € J[adeHa TeXeCT Ha CpaBHUTENHUS METOA.
HanpaBeHaTa npeoueHKa Ha WHBECTULUMOHHUSA WMMOT [JO CchpaBegnvMeBa  CTOMHOCT €
noBTapsiemMa nopagu npunaraHeTo Ha Mogerna Ha cnpasegnmata ctormHocT no MCC 40. Ta
ce n3BbpLIBa KbM NMOCNeaHa garta Ha BCSIKO KaneHgapHo TpMMeCceune Ha roguHaTa.

3.7. PuHAHCOBM aKTUBU, OTYMTAHU NO crpaBeANMBa CTOMHOCT B nevyan6aTta unu
3arybara

B cTonHOCTTa Ha nputexasaHute OT [py)KeCTBOTO ObPXKaBHUTE LIEHHU KHUXA KbM
31.12.2021 r. ca BKITHO4EHW HaTpynaHu NMXBKU B pasMmep Ha 35 xun. nB..

HuBoTO Ha Wepapxusi Ha crpaBegnMBUATE CTOMHOCTM Ha LUEHHUTE KHWXa,
nputexasaHu oT [dpyxectBoTo kbM 31.12.2021 r. e kakTO cneasa:

HnBo1 HuBo2 HusBo3 oowo

(xun.n..)

CneunanusupaHu pesepBu

[bpXaBHU LEHHM KHMXKa 1378 - - 1378
KopnopaTtusHu obnuraumm 817 - 212 1029
CobcTBeHM cpeacTBa

[bp>KaBHW LEHHN KHMXA 1140 1354 - 2494
KopnopaTtusHu obnuraumm 2622 - 1027 3649
O6uwo: 5 957 1354 1239 8 550

HvBoTOo Ha Wepapxua Ha crnpaBegnMBUTE CTOMHOCTM Ha UEHHUTE KHWXa,
nputexasaHu ot [dpyxectBoTo kbM 31.12.2020 r. e kakTO cneaea:

HnBo1 HwmBo2 Huso3 oouwo

(xun.n..)
CneunanusnpaHu pesepsu
[bpXXaBHW LEHHM KHMXKa - 217 - 217
KoprnopaTusHu obnurauum 323 - - 323
CobcTBeHM cpeacTBa
KopnopaTtusHu obnurauum 2220 - 962 3182
O6uwo: 2543 217 962 3722

@Dunancos omuem 3a 2o0unama, npuxknroueama va 31 dexemepu 2021 200una



NEHCUOHHO OCUTIYPUTENHO APYXECTBO - ,,bbAELLE” AQl

LleHHuTe kHWKa, YMaTo oueHKa e Ha Gasa nasapHaTta MM LeHa, ce Knacuduumpart B
HMBO 1. [Ipy>eCTBOTO He npemsyncnaBa KOTUPOBKUTE 3a TSX.

®rHaHCOBUTE UHCTPYMEHTWN, KOUTO Ce TbpryBaT Ha nasapu, CYMTaHU 3a HEeaKTUBHMU,
HO Ce oueHsABaT MO KOTMPaHWUTE NasapHU LEeHW, KOTUPOBKM OT AUITbPU UNU APYrN OLEHBYHU
MeToan, OCHOBaHWU Ha Habnogaema nasapHa MHdopmaums, ce Krnacupuumnpat B HUBO 2.

OueHkaTa Ha MHBECTMUMUTE, BKITIOYEHM B HMBO 3, HE Ce OCHOBaBa Ha Habniogaema
nasapHa vHcopMaumsa, Tb KaTo ce TbpryBaTt psako. [ApyXecTBOTO M3MNOS3BA OLEHBbYHMU
MeToAM 3a U34UCnaBaHe Ha cnpasegnmeaTta UM CTOMHOCT.

2021 2020
HeTekywu aktuBu (xun.nB.) (xun.nB.)
ObpXaHM LeHHU KHUXa obLwo, B T.u. 3 665 217
[bpxaHn LeHHN KHWKa B cneuuannanpaHn pesepsu, B T.u. 1378 217
-B nesa - 217
-B €BpO 1378 -
[bpkaHN LEeHHU KHXXa B COOCTBEHM CPpeacTBa, B T.u. 2287 -
-B neBa 1147 -
-B €BpO 1140 -
KopnopaTtuBHM LLeHHU KHMXKa OOLLO, B T.4. 4511 3505
KopnopaTuBHM LIEHHN KHWKa B cneumnanuanpaHn pesepsu, B T.u. 955 323
-B NneBa 645 215
-B €BpO 310 108
KopnopaTuBHM LIEHHW KHKa B COOCTBEHWN CpeacTBa, B T.u. 3 556 3182
-B neBsa 2 600 3088
-B €BpO 956 94
8176 3722
TeKywwmn aKkTMBMU

ObpXaHM LeHHU KHUXKa obLwo, B T.u. 207 -
[bp>KaHW LEeHHW KHWXKa B COBCTBEHM CpeacTBa, B T.u. 207 -
-B Nnesa 207 -
KopnopaTuBHM LLeHHU KHMXKa O6LLUO, B T.4. 167 -
KopnopaTusBHM LIEHHW KHKa B CheumnanuanpaHun pesepsu, B T.u. 74 -
-B Nnesa 74 -
KopnopaTusHM LieHHW KHKa B COBCTBEHWN CpeacTBa, B T.u. 93 -
-B €BpPO 93 -
374 -

3.8. BaHkoBM geno3nTu

2021 2020

(xun.nB.) (xun.nB.)
[eno3utu cbC CPOK Ha Nagexa Ao eaHa roguHa, B T.u. 50 -
-B cobCTBEH NnopTdenn 50 -
50 -
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3.9. NapuyHu cpeacTBa

2021 2020

(xun.nB.) (xun.nB.)

MapwyHu cpeacTBa B 6pon, B T.4. 2 3
-B neBsa 2 3
Mapu4yHM cpeacTBa B pasnsawatesiHu CMeTKU, B T.u. 2 530 51 23
-B neBsa 37 1290
-B €Bpo 226 185
CneuuwanusmpaHu pesepsu B neea 2 267 3 648
2 532 5126

MapnyHnTe cpeacTtBa ca 0b6ekT Ha obesueHka no MCPO 9, Ho onpeaeneHaTa obesleHka e

HecblLleCTBEHa.

3.10. BzemaHusa n 3agbimkeHus

2021 2020

(xun.n..) (xun.n..)

TbproBCKu N gpyru B3eMaHuA
BaemaHus ot ynpaesnsasanute MO (6en. 3.16) 524 471
B3emaHus oT KNMEHTM 1 gocTtaBuynLM 35 42
CbaebHu 1 npucbaeHn B3eMaHus 2 2
MopoTyeTHn nNuua 43 3
B3emaHe no obnurayum 1 6
605 524

Bb3 ocHOBa Ha M3BbpLUIEH aHanNM3 OT OPY)KECTBOTO 3a HEroBuTe B3eMaHusi CbrNlacHO
MC®O 9, He e npusHaTa obesueHka kbM 31 aekemBpu 2021 r., Tb KATO HENHUA pa3mMep e

HeCbLUEeCTBEH.
TeKywm 3agbInKeHUs
2021 2020
(xun.nB.) (xun.nB.)
3agbimkeHns KbM JOCTaBYMLN U KINUEHTU 144 91
3agbImkeHns KbM NepcoHana 59 28
3aabIDKEHMS KbM OCUTYPUTENHU NpeanpuaTus 32 32
JaHb4yHKM 3a0bImKEHNS 24 27
3a4bIDKEHMS KbM OCUTYPUTENHU NOCPEaHULN 2 4
261 182
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3.11 JIuauHroBu 3agbmKeHuns

31.12.2021 31.12.2020
Xun. ns. XWUn. nB.

KnacudpuuyupaHu kaTto:
HeTekywimn 1659 1915
TekyLwm 224 222
1883 2137
31.12.2021 31.12.2020
MaTypuTeTHa CTPYKTypa Ha JIM3MHIOBUTE NiaLLaHus: XWUn. nB. XUn. nB.
Nognha 1 300 318
MoguHa 2 300 318
lNoaunHa 3 300 315
NognHa 4 300 300
NognHa 5 300 300
Hapg 5 rognHun 726 1026
2 226 2577

JInanHroBnTe 3agbInKEHMsI MbpPBOHAYaNHO Ce OueHsiBaT MO HacTosiwaTta CTOMHOCT Ha
NU3NHroBMTE NnallaHns, KOUTO HE ca U3NNnaTeHn KbM JataTa Ha 3anoyBaHe Ha Nn3uHra unu
KbM AaTaTa Ha nbpBOHa4vanHo npunaraHe Ha MC®O 16, OoMCKOHTMpPaHM C nNpucbLUMAa 3a
NN3NHra JINXBEH MPOLUEHT. AKO TO3M JIMXBEH MPOLIEHT HE MOXE Oa Ce Onpeaenu NnecHo,
[pyxecTBOTO N3non3sa cBoW andepeHumnaneH NMMXBeH NPOLEHT.

MpunoxeHnAT andpepeHumnaned NMXBeH NPOLEHT Ha OPY)XECTBOTO KaTo fIM3UHronosyyaTen
KbM NIM3NHIOBUTE 3abIHKEHUS, NPM3HATU B OTYETa 3a (PUHAHCOBOTO CbCTOsSIHME € 4.71%. 3a
crpagute u 4,87% 3a aBTomobunure.

JNIn3nHroBuTE 3aabIMKEHUS Ce NPeACcTaBsT B OTYET 3a (PMHAHCOBOTO CbCTOSIHME Ha pedoBe
TbProBCKM U APYr 3abIKEHUS (TEKYLLMN U HETEKYLLN).

CymMu, npusHaTu B nedvanbarta un 3arydaTta v NnpmM3HaTu B oTYETa 3a BceobXBaTHUA JOX0A

2021 2020

XWUn. NB.  XWnN. nB..
Pasxoaun 3a amopTu3aumsa Ha akTUBKM C NpaBoO Ha Nos3BaHe 242 241
Pa3xogun 3a nnxeu No NU3MHIroBU 3a0bIMKEHNS 94 104

Lpyxecmeomo kamo fiusduHao0amern

[pyXecTBOTO CKroYBa NU3MHIOBW [OrOBOPU KaTO JIM3UHrogaTten BbB Bpb3ka CbC CBOW
WHBECTULUMOHEH UMOT. [MpuxoauTe Ha OpPYXKEeCTBOTO OT Haem OT onepaTuBEH ITM3WHI ce
npu3HaBaT No NIMHENHWSI METOA Npe3 Cpoka Ha CbOTBETHMSA NN3MHIOB AoroBop. MNpuaHatute
npuxoan oT Haem npe3 2021 r. ca B pa3mep Ha 31 xun.nB. (2020 r.: 29). Cbwute ca
OTpa3eHun B oT4eTa 3a BceobxBaTHUA A0XOA4 Ha pea “dmHaHCcoBM Npuxoam (pasxogu), HeTo"

3.12 OTnoxeHu pasxoam

2021 2020
(xun.n..) (xun.n..)
Pa3xoaun 3a 6baeLwum nepmoan 27 35
27 35
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3.13. aHbum BbpXy neyanodarta n oTCpoOYeHU AaHbLMU

2021 2020
Pa3xoau 3a gaHbUM (xun.nB.) (xun.nB.)
[aHbk BbpXxy neyanbarta oT TekyLlaTa roanHa (76) (71)
OTcpoyeHn gaHbum 6 7
O6wo AaHbUMN (70) (64)

MpomeHn Canpo

Canno Kum B neyanowu KbM

01.01.2021 m3aryomn 31.12.2021
OT1cpoyveHn gaHbYHM aKkTUBK 10 6 16
HeTHu oTcpoyeHn gaHBbYHM aKTUBU/NacnBem 10 6 16

3.14. CneumanusupaHu pesepBu

[pyXecTBOTO e 3a4ennno pesepB 3a rapaHTMpaHe Ha MMHMManHaTta AOXOOHOCT 3a
ynpaBnsBaHuTe OT Hero (OHAOBE 3a [OOMbfHUTENHO 3a4bIDKUTENHO MNEHCUMOHHO
ocurypsieaHe cbrnacHo pasnopenbute Ha KCO. PasmepbT Ha pesepsa € oT 0.5% o 1.5%
OT CTOMHOCTTa Ha HETHUTE aKTMBW Ha CbOTBETHUSA (POHA KbM Kpasi Ha BCEKN Mecel,.

Pe3sepB 3a rapaHTMpaHe Ha MMHMMAarHa 4OXOAHOCT

2021 2020
(xun.n..) (xun.n..)
YHuBepcaneH neHcnoHeH ooHa 2241 3838
MpodecnoHaneH NeHCMoHeH doHA 190 324
2431 4162

Mpe3 2021 roguHa cbrinacHo pasnopendbute Ha KCO 3a rapaHTupaHe Ha OpyTHUS
pasMep Ha npeBedEeHUTE OCUTYPUTENTHW BHOCKM B YHUBEPCANEH MEHCUMOHEH OOHA
[pyXecTBOTO € 3afenuno cbC COOCTBEHM CpeacTBa 3aabilKUTENEH pe3epB. Pe3epBbT € B
pasmep Ha 0.5 % OT CTOMHOCTTA Ha HETHUTE aKTMBMW HAa YHMBEpCcasneH NeHCUOHeH (hoHAa,
n34ncrneHa KbM Kpas Ha nocrnegHus paboTeH AeH Ha BCEKN mecel,.

Pe3epB 3a rapaHTUpaHe Ha GpPYyTHUTE BHOCKM

2021 2020
(xun.nB.) (xun.nB.)
Pesep 3a rapaHTupaHe Ha GpyTHUTE BHOCKM 2216 -
2216 -
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MeHCHOHHN pe3epBu

PesepB 3a rapaHTMpaHe 13nm.Ha noxmsHeHu neHcum B YT d
lMeHcnoHeH pesepB 3a nannawiaHe Ha neHcum B ANO

2021 2020
(xun.nB.) (xun.nB.)
18 16
9
27 25

OTuncneHusiTa 3a pe3epBuTe ce NpU3HaBAT 3a pa3xon Ha OPYKecCTBOTO U He ce obnaraTt ¢
[aHbK Mo peda Ha 3akoHa 3a KOpNopaTUBHOTO NOAOXOAHO oGnaraHe.

3apeneH peseps

Pe3sepB 3a rapaHTMpaHe Ha MMHUManHa goxogHocT Yo
PesepB 3a rapaHTupaHe Ha MUHUManHa goxogHoct Mo
Pe3sepB 3a rapaHTupaHe Ha BpyTHUTE BHOCKM

OcBo6GofeH peseps

Pe3sepB 3a rapaHTupaHe Ha MMHUManHa goxogHoct Yo
PesepB 3a rapaHTupaHe Ha MMHUManHa goxogHoct Mo

OcTaTtbyHUAT CPOK OO0 nagex Ha aKtuneure,

cnepnga:

MaTtypuTeTHa CTpPyKTypa

2021 2020
(xun.nB.) (xun.nB.)
(960) (485)
(71) (39)
(2 220) -
(3 251) (524)
2 557 -
205 -
2 762 -

B KOWUTO ca MWHBECTUpaHu
coGCTBEHUTE CpeacTBa M pe3epBbT 3a rapaHTMpaHe Ha MUHUMAarnHa [OXOOHOCT € KaKTo

Kbm 31.12.2021 o1 Or1p03 Ot13p0o5 Or5p8010 Hapg10 O6wo
B XWUn.neesa roguHa  roguHu rogvHmn roguHu  roaviHu
BaHkoBu aenosuntu 50 - - - - 50
[bp>KaBHWN LIEHHW KHIXa 207 - - 2125 1540 3872
KopriopatusHu obnvraumm 93 116 4 327 142 - 4678
O6wo: 350 116 4 327 2267 1540 8600
MaT{(i"Je;“?zc;g‘z’gTypa ol Otr1m03 Ot3a05 OT54010 Hag10 O6wo
B Xun.neesa roguHa  TOAMHM roguHu roguHu roguHu
[bpXaBHW LEHHM KHMXKa - 217 - - - 217
KopnopaTtusHu obnuraumm - 258 758 2489 - 3505
O6wo: - 475 758 2 489 - 3722

,D,py)KeCTBOTO He npwunara nraHoBe 3a Bb3HarpaXaeHua Ha ChnyxXutenute cnen
HanyckaHe unn apyrn AbJroCpoYHN Bb3HaArpaXxaeHua u nnaHoBe 3a Bb3HarpaxneHua cnen
HanyCkaHe unn non cbopl\naTa Ha KOMMEHcauun C akuuMm, UnNu c OAnoBe OT coBCTBEHMUS

Kanutarn.
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3.15 PeructpupaH kanutan

PeructpvpanunaTt kanutan Ha [ApyXecTBOTO e B pasmep Ha 7500 xwun. ns.,
pasnpegerneH B 750 000 noMMeHHN 6e3HannMyHn akumm, ¢ NpaBo Ha €4uH rac, ¢ HoMUHarnHa
ctonHocT 10 nesa Bcska. lMpe3 2021 r. kanutansbT e yBenuyeH ¢ 1 450 xun.ne v nsusno
BHECEH.

2021 2020
(xun.n..) (xun.n..)
PerucTtpupaH kanutan 7 500 6 050
7 500 6 050
AKUMOHEpU Ha APYXKECTBOTO 31.12.2021 31.12.2020
(xun.nB.) % (xun.nB.) %
MeananeTt MHabcTpuc C.A. 6172 82.29 5457 90.20
CuHtetnka Al 735 9.80 593 9.80
EBpoaytocepsus EOO[ 593 7.91 - -
7 500 100 6 050 100

[py>xecTBOTO ynpaBrnsiBa kanutana cv Taka, Ye Ja oOCurypu:

- cnasBaHe Ha 3aKOHOBMTE W3NCKBAHMS OTHOCHO KkanuTanoeata 6asa W
NVKBUOHUTE CPEACTBA HA NEHCMOHHOOCUTYPUTENHUTE OPYXKECTBa;

- bYHKLMOHMPAHETO CU KaTo AeiCTBaLLO NpeanpusiTue;

- MakcumanHa Bb3BpallaeMoCT 3a akUMOHepuTe, 4Ype3 OonTuMM3aums Ha
CbOTHOLLEHNETO Mexay AbNr 1 KanuTan (Bb3BpallaemMocTTa Ha MHBECTUPaHUS kanuTan).

Llenta Ha PbkoBOACTBOTO € [Ja noadbpXka [OOBEPUETO HA WHBECTUTOPUTE,
KpeauMTopuTe 1 nasapa 1 Aa rapaHtupa 6baeLLoTo pasBuTue Ha APY>KECTBOTO.

PbkoBOACTBOTO Ha [lpy)XeCTBOTO onpefensi pasMepa Ha Heobxoaumus kanutan
MPOMOPLIMOHANHO Ha HWBOTO Ha PUCK, C KOWTO Ce XapaKTepuaupaT OTAenHUTe OEeWHOCTMU.
MoaabpKaHETO M KOpUIMpaHeTo Ha kanuTanoBaTa CTPYKTypa Ce M3BbpLUBa B TACHa Bpb3ka
C NPOMEHWUTE B WKOHOMWYECKUTE YCMOBUS, KAKTO M B 3aBMCUMMOCT OT HMBOTO Ha PUCK,
MPUCHLLO Ha CbOTBETHUTE aKTUBW, B KOUTO ce MHBecTUpa. OCHOBHUTE MHCTPYMEHTU, KOUTO
ce M3Mnon3eaTt 3a ynpaBfieHMe Ha kKanutanoeaTta CTPYKTypa ca: AVWBUAEHTHA MONUTMKE;
npodaxba Ha akTMBW, C LEN HamansiBaHe Ha HMBOTO Ha 3aAnbXHSANocT u ap. Beudku
pelLeHns 3a NPOMEeHN B Ta3n Hacoka ce B3eMaT Nnpu OTYMTaHe Ha GanaHca Mexay ueHarta u
puCKOBETE, NPUCHLLM Ha PasNNYHUTE U3TOUYHULM Ha hMHAHCUPaHE.

Kbm 31.12.2021 r. kanutanoBaTta 6a3a Ha [Ipy>keCTBOTO € KaKTo crneaBa:

KanutanoBa 6a3a Ha ApyXeCcTBOTO

2021 2020

(xun.nB.) (xun.nB.)
OcHoBeH kanuTan 7 500 6 050
doHa obLwn pesepsun 91 35
HepasnpeageneHna nevyan6a oT MUHaNM roanHn 149
Tekywa nevanba 625 555
Peseps 18 -
OT1noxeHun pasxoan 27) (35)
HemaTepuanHm aktusem (6) (53)
TeKyLmn 1 OTCPOYEHN JaHBLUN (16) -
KanutanoBa 6a3a (A) 8 334 6 552
MuHumaneH pa3mep Ha kanutana no KCO (B) 7 500 5 000
CboTHOWeEHMe Ha KanuTanoBa 6a3a u MUH.pa3mep
Ha KanuTtana (A:B) 1.111 1.310
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Kbm 31.12.2021 .
3a0bJPKEHNS HA OPY)KECTBOTO € KaKTO creaBa:

CbOTHOLUEeHMeToO Ha §nuKBMOHUTE cpeanctea WU TeKylwute

CBHOTHOLIEHMe Ha NIMKBUAHNTEe cpeAacTBa U TeKywuTe 3agbiKeHUA Ha APYyXeCTBOTO

2021 2020
(xun.nB.) (xun.nB.)

MapnyHu cpeacTBa 1 NapuyHU eKBUBANeHTn 265 1478
[eno3ntn B cobcTBeH nopTdhenn ¢ nagex, oo 1r. 50 -
LleHHW KHUXa, n3gageHun unu rapaHTMpaHu oT OobpxasaTa,

CbC CPOK Ha nagexa 0o egHa roguHa 207 258
Tekywm n gpyrm B3emaHus 605 522
NukBugHu cpeactBa (A) 1127 2 258
Tekywm 3agbrmkeHus (bB) 485 404
CbOTHOLEHMe Ha NIMKBUAHU CpeACcTBa U TeKyLLM

3aabxeHus (A:B) 2.324 5.589

3.16 CBbp3aHu nuua

OcHoBHWUTE CBbp3aHM Nuua Ha [pyXeCcTBOTO OCBEH YyrnpasnsiBaHUTE OT Hero
NeHCMOHHM hOHOO0BE, Ca akumoHepuTe, YneHoseTe Ha Cl n cBbp3aHUTE C TSX gpyXKecTsa.
Mpe3 2021 r. dpyxecTBOTO UMa caenku cbe CuHTeTuka ALl, pe3yntarbT OT KOUTO €

KaKTO crnegBa:

CuHTteTnka Al

2021 2020
(xvn.nB.) (xun.nB.)
KopnopaTtueHu obnuraumm 70 82
Jlnxeun no kopnopaTtuBHM obnuraumm 1 1
71 83
2021 2020
(xun.nB.) (xun.n..)
Mpuxogm oT nNuxsmn 3 3
3 3
B3emaHusa oT neHCUOHHU choHaOBE
2021 2020
(xun.n..) (xun.n..)
YHuBepcaneH neHCUoHEH hoH a77 432
MpodecnoHaneH NeHCMOHEH dhoHA 39 37
[o6poBorneH neHcnoHeH doHA 8 2
524 471
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3.17 MonuTuka no ynpaeneHne Ha pucka
TbproBcku onepauumn

doHpoBeTe HAbMpaT NapuyHM cpeacTea OT OCUrypeHUTe nuua, KOUTO ce ynpasnseat
ot MO B cboTBEeTCTBME C YTBbpAEHATa WMHBECTULMOHHA MONMTUKA W U3UCKBaHWSTA Ha
NEeHCMOHHOTO 3akoHogaTencTeo. MO/ ynpasnsiBa pasnuyHy BUAOBE PUCK MO OTHOLLIEHWE Ha
TbProBcKMUTE onepaumn ¢ PUHAHCOBU MHCTPYMEHTW.

KpeauTteH puck

KpeouteH puck e Bb3MOXHOCTTa fa ce peanuavpart 3arybu nopagum HeovakBaHu
CbOUTUSI OT KPEQUTEH XapakTep, CBbP3aHN C EMUTEHTUTE HA (PUHAHCOBUTE UHCTPYMEHTHU, C
HacpelyHaTa cTpaHa no 60pcoBU U/UnNu 3BLHOOPCOBU COENKW.

PbkoBOACTBOTO Ha [pyXeCcTBOTO pasrnexaa Tpu OCHOBHU BUAA KPEAUTEH PUCK:

KoHTpareHTeH puck — pUCKBbT OT HEU3MbIIHEHWE Ha 3agbilKeHusTa OT HacpelyHaTa
CTpaHa no u3BbLHOOPCOBM CAENKM KaTo BanyTHM (opybpau, NMXBEHW cyanu v Opyru
N3BbHOOPCOBU MHCTPYMEHTU, pa3peLleHn OT HopMaTvBHaTa 6asa. [pyXecTBOTO yrnpasnsiBa
TO3M PUCK Ype3 NMMUTM Ha CTOMHOCTUTE Ha HETHOTO B3EMaHe OT BCUYKM M3BBHOOPCOBU
CLEeINKM, CKMYeHM C eaHa HacpeLlHa CTpaHa KaTo NPOLEHT OT HETHUTE aKTUBM.

CeTbIIMEHT PUCK — PUCK Bb3HMKBALL, OT Bb3MOXHOCTTa [la He ce noryyaTt HacpeLHu
napuyHu cpeacTtea UM UHAHCOBU MHCTPYMEHTWU OT KOHTpareHT Ha AaTaTta Ha CeTbIIMEHT,
crnep KaTo ca M3MbIHUNM CBOETO 3agbiikeHue no caenkaTta. CTOMHOCTTA Ha CeTbIIMEHT
PUCK € paBHa Ha CTOMHOCTTA Ha BCUYKM HEMPUKIIOYUMM COENKU C €QHA HacpellHa cTpaHa,
KaTO MPOLEHT OT HeTHUTe akTMBW. [Mpu oueHKa Ha TO3M PUCK He ce BKM4YBaT COEnKuTe,
CKIIOYEHN NpW ycroBusi Ha ceTbnMeHT DVP (OoctaBka cpelly nnawjaHe) wnu ¢
MEXAYHaPOOHM KNUPUHIOBU MHCTUTYLMK, pasnonaralliy ¢ rapaHUUOHHN MeXaHU3MK;

NHBECTUUMOHEH KpeauTeH PUCK — PUCKLT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTUUMSATA B eOWH AbITOB (PMHAHCOB WMHCTPYMEHT Mopaau KpeauTHO cbbutue npu
eMUTEeHTa Ha TO3M WHCTPyMeHT. KpegutTHo cbbuTMe BkNoYBa 00siBSIBaHe B
HECBHCTOATENHOCT, HEMMaTeXoCnoCcOOHOCT, NPOMsiIHA B KOHTPONA, CbLUECTBEHA NPOMsiHA B
kanuTanoBaTa CTPYKTypa, HamarnsiBaHe Ha KpeaWTHWUS PelTUHr M ap. PbKoBOACTBOTO Ha
[pyXecTBOTO ynpaBnsiBa TO3M PUCK KaTO U3BbPLUBA KAa4YeCTBEH U KONMUYECTBEH KpeauTeH
aHanu3 Ha 6asata Ha: (MHAHCOBM OTYETW, KanuTanoBa CTPyKTypa, obesneyeHue u
ynpaereHue u penytauus Ha eMUTeHTa.

MHBecTupaHnTe cpeactBa B ObNrapCkMm ObpXXaBHU LIEHHM KHMXKA ca C KpeauTeH
pentuHr BBB, npucbaeH oT areHuus "Standard&Poor's", B yHrapckm abpXaBHW LIEHHN KHUXA
ca ¢ kpeguteH peutmHr BBB, npucbaeH ot areHuusa "Standard&Poor's" n B pyMbHCKM
ObpXaBHM LEHHW KHWKa ca C KpeguteH pentuHr BBB-, npucboeH oT  areHuus
"Standard&Poor's".

MasapeH puck

Benukn Tbpryemm hMHaAHCOBU MHCTPYMEHTW Ca M3NOXEHWM Ha nasapeH PUCK, KONTO
npegcraensiBa pUCKbT OT MOBMLIABAHE MMM HaMansiBaHe Ha TaxHaTa nasapHa CTOMHOCT B
cnepcrTeve Ha 6bAelim NPOMEHM KaTo Ce OLeHsiBaT Mo crnpaBeanuBa CTOMHOCT UM BCUYKK
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MPOMEHN B MasapHUTE YCMoBUS Ce OTpassiBaT OMPEKTHO B OT4yeTa 3a JoxoguTe.
[py>XeCcTBOTO ynpaBnsiBa NpUTEXaBaHUTE OT HEro (UHAHCOBU WMHCTPYMEHTW, OTYUTalKK
NPOMeHsILNTE ce nasapHu ycrnosus. Ekcnosuummte KbM nasapeH puUcK ce ynpasnsiBaT B
CbOTBETCTBME C YTBbPAEHWUTE NUMUTK, CbOOpPa3eHW C M3NCKBAHWATA Ha MEHCMOHHOTO
3aKoHO4aTencTBo.

HeTbproBcku onepauum
JInxBeH puck

[lenHoCTN Mo ynpaBrneHve Ha pucka umat 3a Lien ONnTMMU3MpaHe Ha HETHWUSt [oXo4 OT
NVXBW NPV AafeHu nasapHU NUXBEHM paBHMLLA B CbOTBETCTBME C OM3HEeC cTpaTterumte Ha
NnoL. MNpoueaypuTe No ynpaBneHWe Ha NUXBEHUSI PUCK ca mpunaraT oT rrnegHa Todka Ha
YyBCTBMTENMHOCTTA Ha [pyKecTBOTO CMpsSIMO MPOMEHNW B JIMXBEHWTE paBHMLLA.
[lencTBuTenHus edeKT 3aBUCU OT MHOXECTBO (DaKTOpK, KOMTO BKIOYBAT CTEMNEHTA, B KOSITO
nnallaHuaTa ce OCbLIECTBABAT NO-PaHO MMM NO-KbCHO OT AOroBopeHaTa AaTa, KakTo U OoT
NMPOMEHUTE B NMUXBEHWUSI MPOLIEHT, MOPOAEHM OT YyBCTBUTENHOCTTA CMPSIMO PasfnnyHUTE
BanyTu.

PbkoBOACTBOTO Ha [Ipy)KecTBOTO M3MepBa JIMXBEHUS PUCK Ype3 cregHuTe
KONMYECTBEHU METOAM:

~Lopaumst” — OCHOBHa MspKka 3a YyCTBMTENHOCTTa Ha €4uMH WHCTPYMEHT KbM
M3MEHEHME Ha HUBOTO Ha IMXBEHUTE MNpOuEeHTU. [pyXecTBOTO M3nons3ea meToda Ha
moanduunpaHata giopauvs ga M3Mepu M ynpaensiBa JIMXBEHUS PUCK CBbP3aH C BCEKU
WHCTPYMEHT GasupaH Ha NUXBEH MPOLEHT KaTo obnurauumn, nMXBeHU cyanu, r4Ybpcu
0asnpaHM Ha NUXBEHU MPOUEHTU N droubpcu GasmpaHu Ha obnuraumn. M3uncneHue Ha
mMoauduumpaHaTa gropaums ce M3BbpLuBa Ypes criegHata dopmyna:

Mogudumumpana Oiopauna = (Makonu Owopaums)/(1+Y/n), kbaeTo:
Makonu Jiopaunsa — cpegHo-npeTerneHn napuyHn notoum Ha 6asa BpeMe;

Makonu [wopauma = E[(Cerawna CtonHocT Ha [MapmyeH lotok)1 x (Bpeme go
HacTtbneaHe Ha MNapudeH MoTtok)1])/LieHa Ha Obnuraums;

Y — JOXOOHOCT A0 Najex;
H — 6Gpon nnawaHna Ha roguHa.

,P1UCKOBa npemus” — pasnukaTa mMexay AOXOAHOCTTa A0 MajeX Ha KoprnopaTuBHA,
ObOLMHCKA UM MnoTeyHa obnurauns U ObpKaBHa obnMrauMsi CbC CXOOHM NapameTpul.
[pyXecTBOTO aHanu3vpa HMBOTO Ha puckoBaTa MPEMUS U HEWNHOTO CbOTBETCTBME C
KPEeAWTHOTO KayecTBO Ha eMUTeHTa. KayecTBEHUST aHanu3 Ha pyckoBaHa NpemMusi € 4acTt oT
KPEeAUTHUS aHanma.

BanyTteH puck

BanyTeH puck e HamansgBaHe Ha CTOMHOCTTa Ha WHBECTUUUATaA B €OuUH (PUHAHCOB
WHCTPYMEHT, AEHOMMHMPAH BbB BanyTta, pasnvMyHa OT fIeB U eBpOo, nopagn U3MeHeHue Ha
BanyTHMS Kypc Mexay Tasu Banyta M nesa/eBpoTo. [Monutukata no ynpaeneHue Ha
BanyTHUS PUCK, OCbllecTBABaHa OT [IpyXecTBOTO, € Aa He Ce W3BbpLUBAT 3HAYUTESHU
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ornepauun B YyxaecTpaHHa BanyTa, pasnuyHa oT eBpo. PbkoBOACTBOTO M3MepBa BanyTHUS
PUCK Ype3 13MNon3BaHe Ha UCTopMYecKa BOMATMBHOCT Ha Kypca Ha CbOTBeTHaTa BanyTa KbM
neBa WM €eBPOTO W KONMMYECTBEHOTO OMPEAEnisiHE Ha eKcrno3uuusiTa Ha BanyTata KaTo
NMPOLEHT OT akTUBMTE Ha [lpyxecTBOTO. BanyTHaTta CTpykTypa Ha akTMBWUTE € ONOBECTEHA B
6en.3.7.

3.18 YcnoBHU akKTMBU U NacuUBM

Kbem 31 gekemBpu 2021 r. n kbMm 31 gekemBpu 2020 r. [pyXeCTBOTO HAMA YCIOBHMU
aKTMBM M NacuBK, KOUTO Aa U3MCKBAT AONBIIHUTENHO ONoOBecTABaHE BbB (PMHAHCOBUS
OTYEeT, KaKTO N HAMa NpeasBeHn KbM HEro NpaBHU UCKOBE.

3.19 [ipyrn 3aKkoHOBU onoBecsiBaHUA

Opgutopcku gpyxectsa ,3axapuHoBa Hekcma® n ,ATA KoHcynT“ ca HasHayeHu u
M3BbpLIBAT MPOBEpPKa W M3gaBaT OOKMa4 3a MNOTBbPXAEHME, Ye TOAMWIHUTE OT4YETM 3a
HaO30HM LIENU ca CbCTaBeHM Ha 0asaTa Ha oaUTUPaHUTE FoAMLIHU (OMHAHCOBM OTYETM Ha
MOL Bvaewe AL, N3roTBEHU ca B CbOTBETCTBUE C U3NCKBaHUSATA Ha HapeabaTa no yn. 185,
an. 3 n nHdopmauusaTa B TsIX € NocnegoBaTeriHa BbB BCUYKM CbLUECTBEHN acnektn. CbLyo
Taka ABETE OOMTOPCKM OPY>KEeCTBa Ca Ha3HA4YeHM M M3BbPLUBAT NPOBEPKA Ha cucTtemara 3a
ynpasneHue Ha MO bvaewe AL, cbrnacHo 4n. 187, an. 3, 7. 3 ot KCO.

3.20 CbouTUA cnep Kpasi Ha OTYETHUA Nepuog

Cnen patata Ha cbCTaBdAHe Ha (PMHAHCOBUTE OTYETU HEe ca HaCTbMUAN CbLUECTBEHU
CbOMTUA C KopuUrnpaly, u/unu Hekopurmpall, xapakTep, KOMTO crieaBa da ce ortdetaTr unu
OMOBECTAT B NpeacTaBeHust (OMHAHCOB OTYETU, OCBEH HacTbnunarta npea 2022r. BOWHa B
YkpanHa. 3a MOMeHTa BOMHAaTa OkKasBa OTpuUATESIHO Bb3OEWCTBME BbPXY CBETOBHUTE
(PUHAHCOBM Nas3apw, UEHUTE Ha pasfivyHU LEHHW KHWXa, CYypOBWHUTE W Bepurnte 3a
AocTaBkn. B MOMeHTa hOHABT HAMA EeKCMOo3MLMN KbM PYCKU WU YKPAWHCKM LIEHHN KHUXA,
HO € M3MOXEH Ha PUCKOBE CBbP3aHu C LLEHUTE Ha APYrn LEHHM KHWXKA.

@Dunancos omuem 3a 2o0unama, npuxknroueama va 31 dexemepu 2021 200una
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