WHBECTULIMOHHA TOJUTUKA HA ,,YHUBEPCAJIEH
MEHCUOHEH ®OH/I- FBJAEIIE“ Al

I. ObIII1 ITOJIOKEHU A

Wr.l. (mwm. ¢ mporokosnr Ha CJI or 02.08.2019 r.)HacTosmusaTr DOKyMEHT OIpEAeisi OCHOBHUTE
XapaKTepUCTUKU U IMPUHLUIM HA HHBECTUIIMOHHATAa IIOJUTHKA IPU YIPaBIEHUETO HAa aKTHUBUTE
,»YHuBepcaneH [lencnonen @ona-braene” (Hapuuan no oy ,,Ponpa*), ynpasisBaH B CbOTBETCTBHE C
MPUIOKUMaTa 3aKOHOBa ypeala v B MHTEPEC Ha OCUTYPEHUTE JIUIIA.

Un.2.(u3m. ¢ mportokon Ha CJI ot 02.08.2019 r.),,IleHcnoHHOOCUTYypUTEITHO ApYyXx)ecTBO-bhaeme A/l
(mapuuano no nony ,,[I1IOA-bereme™ Al wim ,,JipyxecTBoTo*) ynpasissa ,,YHuBepcaieH [lencuonen
®oun-braeme* (,, YIID-braeme™ ).

Un.3.CpenctBata Ha DoHJA ce MHBECTUpAT B MAKCUMAJICH UHTEPEC HA OCUTYPEHUTE JIUIA U B MBIHO
CBOTBETCTBHE CHC 3aKOHOBHUTC H3WCKBAaHWS W OTpPaHWYCHUS, TIPH CIla3BaHE Ha MNPUHIIANIATE 3a
HAJCKIHOCT, TUKBUIHOCT, JOXOIHOCT U TUBEpCH(UKALISL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA HHBECTUIIMOHHATA
IHOJIMTUKA HA ®OHJIA.

Pasnuwa na omeogoprnocmu u npoyec na 3emane Ha UHBECMUYUOHHU PeuleHUsl. ped U HAYUH 3a 83eMaHe
U 0000psasane HA UHBECMUYUOHHUME peWleHUs, 6 m.4. JUYama, OmMe08OPHU 3a U320MEAHE Ha
NpPeOlodCeHUs U AHAIUIU, KOHMPOJL 8bPXY USNBIHEHUEMO, TUYAMA, KOUMO 20 0CbUeCMEA8am U mexHume
@dyHKyuu u omeosopHoCcmU:

4. (1) pykecTBOTO U3BHPIIBAa HHBECTHITHOHHATA CH ICHHOCT OT UMETO U 3a cMeTKa Ha DoH/a upe3
CHCIMATU3UPAHN KOJICKTHBHU OPTaHH, JUPEKIUU U PECOPHU JUTHKHOCTHH JIMIA, B ITBJIHO ChOTBETCTBUE
C MHBECTUITMOHHATA TOJINTHKA U B PAMKUTE HA MPEIOCTABCHUTE UM IIPABOMOIIHS, KAKTO CJICBA!
1.MuBectunmmonen komurer mpu L, I10/-bpaeme” AJ][ — cnomaratenmno 3BeHo KbM ChBeTa Ha
TUPEKTOPUTE, KATO HETOBHUTE IMPABOMOIIHS € J1a laBa MpeiokeHus 10 ChBeTa Ha AUPEKTOPUTE WITH IO
W3nbaHATETHATE AUPEKTOPH.

2. M30bIHUTEIHH JUPEKTOpU Ha JIPY)KECTBOTO, MPSKO Bh3Jaralid M OJ0OpsSBaIMHM3IBIHCHHETO Ha
WHBECTHIIMOHHHU PEIICHUS.

3.Pecopuute cnyxurenu B Hupexkuus ,,OunancoBa” HU3rOTBAT aHAIW3U W MPEIJIOKEHUS OO
Wsnenaurenante aupextopu u ChBeTa Ha TUPEKTOPHUTE.

(2) KouTtpon BBbpXy H3IIBIHCHHETO HA WHBECTHUIIMOHHHM PEIICHHUS CE OCBHINECTBABA OT CIY)KHTEIH
,Crenuanusupasa ciayx0a BbTpelIeH KOHTpo“ Ha J[pykecTBOTO.

(3) CoBera Ha mupekropute Ha JpyKECTBOTO KOOPAWHUPA W OTroBaps 3a ILUIOCTHATa padboTa Io
CTPYKTYPHUPAHETO, YIPABICHUETO M IOAAbp)KaHeTO Ha moprdeiinure Ha DoHIA B CHOTBETCTBUE C
MIPUIIOKUMOTO 3aKOHOAATEIICTBO M TIPHUETAaTa HHBECTUITMOHHA TTOTUTHKA.

Ilpasuna 3a onpedenane u credene Ha HYydHcOUmMe om mexywa iukeuonocm na Pownoa:

Un.5.(u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)Hyxzmata oT TeKyla JUKBUAHOCT CE€ ONpENEs Ha
ceaMHuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAIIN U BXOASAIIN TapUYHH MTOTOLHU, CBBP3aHU C
MHBECTUIMOHHATA AeUHOCT Ha DOHAA, KAaKTO M OT MPEACTOSIIM [UIAIAHUs, CBbP3aHHU C OCUTYPEHU
JIMIIA/TIEHCUOHEPH U TEXHWUTE HACIETHMIM, KAKTO W MPEXBBPISHE HA HATPYIMAHUTE CPEACTBA IO
WHAVBUYAIHUTE UM MAPTH]IN.



(m3Mm. ¢ mpotokon Ha CJ1 ot 02.08.2019 1.)/Ipedsudenu om /lpysicecmeomo mepku 3a npedomsepamssane
Ha KOHQIUKM HA uHmMepecu npu uHeecmupane na cpeocmeama na @onoa, uyama, KOUmo 2u npuiaeam
U mexHume 3a0bANHCEHUSL 8b6 BPBIKA C MOBA:

Un.6. (1) (mm. ¢ mporokon Ha CJI or 02.08.2019 r.)[Ipm ocemiecTBIBaHE Ha IEHHOCTTA IO
MHBECTHpPAaHE HA akTUBHTE Ha POHIa PECOPHUTE CIIYKUTEIM CIIa3BaT NpUETUTE OT JpyKecTBOTO
[IpaBuna 3a nuunure caenku Ha ,,IIOd-braeme* AJl.

(2) (m3m. ¢ mporokost Ha CJ] ot 02.08.2019 r.)/leliHocTTa 10 MpUIaraHe Ha MEPKH 3a MPeI0TBPaTABaHE
Ha KOH(JIMKTa Ha MHTEpPECH IMpH HWHBECTUpaHE Ha cpeacTBata Ha DoHIA ce OCHIIECTBSBA OT
ciayxurein/m Ha Jlpy)KecTBOTO CBHOOPAa3HO BB3NOKEHUTE MY/UM (QYHKIMH U 33IbJDKEHUS B
CBOTBETHUTE BHTPELIHU PaBUIIa

Ilpasuna 3a usnvinenue Ha UHBECTMUYUOHHUME COCTKU, BKTIOYUMENHO 304 02PAHUYABAHE HA NPEKOMEPHUSL
obopom na nopmebetina:

Un.7.(1) UsmeaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosIara [lonurrka
W TIPOLIEIYPUTE 32 U3BBPIIBAHE HA CIICIKU ¢ (UHAHCOBH MHCTPYMEHTH.

(2) Ilpu cxmrouBaHe Ha cHelKd ciaykurenn a Jupekmms “duHAHCOBA™ ca IIHKHH J1a MTOJAaraTBCHIKA
HEOOXOJUMH TPIDKU C OTJIE]] ONTUMHU3UPAHETO Ha KOJMYECTBATa HA3aKYyINCHUTE/TIPOJAJICHUTE IICHHU
KHIDKA C TeJI OKPYITHSBaHE HAa MAKETH M CHhOTBETHO HaMalIIBaHE HA TPAaH3AKIIMOHHHUTE Pa3XoJH IO
CHIEJIKWTE, KOUTO C€ 3aIllalliaT KbM HHBECTHIIMOHHUTE TOCpeAHUIM. [1o TO3W HAa4YMH ce orpaHu4YaBa
MPEKOMEPHUST 000POT Ha MOpTQheinuTe

(m3m. ¢ mportokonm Ha CJ[ or 02.08.2019 r.)llorumuxama, credsana om J[lpysicecmeomo npu
ynpascusgarnemo Ha npasama na @onoa Kamo cOOCMEEHUK HA YeHHUMEe KHUNCA:

Un.8.(1) ,,[IOJ-bpaeme A/l, B Ka4ecTBOTO CH Ha JAPYKECTBO, yIpapisaBamo akTuBuTte Ha DoHpa,
yIpaXHsABAa BCHUUKM 3aKOHOBU U JIOIOBOPHM IIpaBa, npenocTaBeHd Ha PoHIa, B KauecTBOTO UM Ha
COOCTBEHHK Ha CHOTBETHHUTE IICHHU KHIKA, KATO [0 TO3W HAYHH 3aIMTaBa HHTEPECUTE HA OCUTYPEHHUTE
JHLa.

(2) IlpencraButenu Ha Jlpy>KeCTBOTO MMAaT MPABO Ja y9acTBAT B OOIIM CHOpaHUS Ha aKIHOHEPUTE U
o0JIMralluOHEpUTE HA EMUTCHTUTE Ha LICHHU KHMXKAa KaTo IV1acyBaT €IMHCTBEHO M CaMO B MHTEpEC Ha
OCHUT'YpPEHMTE JIMLIA.

Tloxkazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (()OXOC)HOCVH u puCK) GKJIIOYUMETIHO
Memoou u nepuoc)ulmocm HA OoYyeHAaeanemo um.

U 9. (1) JloxomHOCT ce M3UUCIIsIBa, KaTO Pa3lInKaTa MKy CTOHHOCTTA Ha €TUH JISUT B HAYAIOTO U Kpast
Ha OMPEJICIICH MEPHOJI, ChOTHECEHA CITPSAMO CTOMHOCTTA Ha €/IMH JISUT B HAYaJIO0TO Ha ChOTBETHHSI TICPUO]I.
(2) PuckbpT ipu MHBECTUPAHE HA aKTUBHUTE HA BCekH oT DoHAA IIIe ce M3YMCIIsIBa Ha JHEBHA 0asa, KaTo
OCHOBHHTE TOKA3aTeNH, KOUTO IIie OBJIaT B3ETH MPEJIBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UITMCHT Ha
[apn™.

(3) (m3m. c Ilpotokomn. Ha CJ] o1 02.08.2019 1) . Pe3ynTaTture OT MHBECTHpAaHE HA cpencTBaTa HAa PoHAA
ce mipeacTaBsaT Ha ChBeTa Ha JlupekTopuTe 3a BCEKH TpUMECEUEH TIEPHUO/I.

Iepuoouunocm na onosecmssane u HAYUH HA NPEOCMABIHE HA Pe3YMamume om UHEECMUYUOHHAMA
oelnocm:

U.10.(1) (u3m. ¢ mportokon Ha CJ] ot 02.08.2019 r.) [Ipeonenka Ha aktuBuTe Ha DOHIA CE U3BBHPINBA
exenHeBHO 110 IIpaBmiara 3a oreHka Ha akTuBUTe U macusute Ha ,,[10/[-braeme” A/ u ynpasnsBanute
OT Hero ()OHIIOBE 3a JIOIMBIHUTEIHO IEHCHOHHO OCUTYpsiBaHe. ExXeTHEBHO ce M3UUCIIIBa CTOMHOCTTA Ha
€JIVH JISJT , KOWTO ce MyOJIMKyBa Ha eJICKTPOHHATA CTpaHuIla Ha JlpykecTBOTO U Ha cTtpanuiiata Ha KOH.



(2) (m3m. ¢ mporoxon Ha CJII ot 02.08.2019 r.) [pyXecTBOTO OIMOBECTSBA ITyOJUYHO JaHHH,
NPE/CTaBANIN TPSKO WIM KOCBEHO WHBECTHUIMOHHHTE PE3ylATaTd OT ympamieHuero Ha Donma, B
CBHOTBETCTBHUE C M3MCKBaHUATA B Ko/ekca 3a COLMANHO OCHUTYpSIBaHE M TIOJ3aKOHOBUTE aKTOBE 110
NPUIaraHeTo My.

(3)(noBa c mporokon Ha CJI ot 02.08.2019 r.)[pyxkecTBOTO MyOJIMKYyBa Ha CBOSITA CTPAHUIIA B
WutepHer Besko TpuMeceune, 10 10-0 yucno Ha cieaBamius ro mecen, HHGopmMarus 3a obema u
CTpYKTypaTa Ha WHBECTHLMHUTE IO BUJIOBE AKTUBH U €MHUTEHTH Ha (PMHAHCOBH MHCTPYMEHTH 3a
®onna. Mapopmanusta ce U3roTes Mo JaHHU KbM Kpasi Ha MPEIXOJHOTO TpUMECeune, cChoOpa3Ho
n3uckBanusTa B Kosiekca 3a ColManHo OCUTYpsiBaHE U MOJI3aKOHOBUTE aKTOBE IO MPHUIIATAHETO MY.

INI.LAHBECTUIIMOHHMU HEJIM HA ®OHJIA

Leau no omnowenue na 00X00HOCMA 8 3ABUCUMOCTN OM OHAKBAHUAMA U NPOSHO3UME HA O0XOOHOCTHING
Ha nazapume HA omoeIHUme Kidacose akmugu 6 cpeOHOCpoyeH (00 3 2o0unu) u ovieocpouer ( Hao 5
200UHU) NAAH.

Yn.11. (m3m. ¢ mporokon Ha C/I ot 02.08.2019 r.)OcHOBHATA 11eJ1 IPU UHBECTHPAHE Ha CPEeACTBATa Ha
®oHia B CpeAHOCPOUYCH W ABJITOCPOYCH IUIAH € Ja ObJe 3ama3eHa peajHaTa IOKyIaTellHa
CIOCOOHOCT Ha TIOBEPEHUTE aKTUBU. 32 M3IIBIIHEHUE HA OCHOBHATA 11eJ1 € HE0OX0JUMO OPTHEHIBT
Ha @oHza na mocturHe moune 2% peanxHa TOXOIHOCT 3a epuo oT 20 Tpumeceuns Ha3an (pearHama
00X00HOCM NPeOCMABIABA paA3MePa HA HOMUHATHAMA 00XOOHOCH, Kopueupaua c ooseenus om HCH
UHOeKC Ha nompebumencKkume yehu 3a CbOmMeemHuus nepuoo).

lleJlu no ONMHOUWIEHUE HA PUCKA.

Yn.12 (1) (m3m. ¢ mpotokon Ha CJ] oT 02.08.2019 r.)IIpeasua cnenudukata Ha PoHja U gaTata Ha
BB3HUKBAaHE Ha IIBPBUTE IUIALAHMS, HHBECTUIIMOHHUAT XOpU30HT Ha DoH/A 1Ie € OT TPH M0 MeT
roguau. OCHOBHAaTa 4acT OT HMHBECTHIIMUTE B mMopTdeina me ObAaT CTPYKTYPUpPaHU B TO3U
JIMaTa3oH.

(2)(u3m. ¢ mpotokost Ha CJ[ ot 02.08.2019 r.)OrpanuueHusi, CBbp3aHu C JTUKBHIHH HYKJIU:

3a TOCpemaHeTo Ha TEKYIIW JHKBUAHU HYXKAH QDOHIBT OCHIIECTBSIBA WHBECTUIMH B CBPBX
JUKBUIHU (DUHAHCOBU aKTUBHM HAa CTOMHOCT HE MO-Mallka OT HeoOXouMara 3a 00e3leyaBaHeTo Ha
JTUKBUHUTE HYXK/IH.

[Mpu ympaenenuero Ha akTuBuTe Ha PoHIa [IpyKECTBOTO IENW TOCTOSHHA ONTUMU3AIMS Ha
MHBECTUIIMOHHUSA TOPT(El B CHOTHOIICHHETO TOXOJHOCT/PUCK 4pe3 AuBepcH]UKanus Ha
nopTdeiina mo rpyny aKTUBU U W300p Ha WHBECTUIIMOHHU MHCTPYMEHTH M eMUTEHTH 32 ITOCTUTAHE
Ha BB3MOXKHO Haif-700pa ouakBaHa PHUCKOBO-TIPETETJICHA JOXOIHOCT (BH3BPAIaeMOCT 32 €IMHHIIA
MOET PUCK, CBBP3aH C KHIDKATa Ha JaJIeH €MUTEHT) U MPH ChOTBETHOTO CEKTOPHO M PErHMOHAIHO
pasnpezeneHre Ha ma3apHUsl PUCK.

(3) (moBa c¢ mpotokon Ha CJ| ot 02.08.2019 r.)PuckoBusiT ametutr Ha QoHma ce aeduHHpa
CchOOpa3HO HeToBaTa CIieIU(UKa U ce 00yciaBs OT og00penus no wi. 13 eranon (OeHIMapK).

OrpaHuyeHusi, CBbpP3aHU C MHBECTUIIMOHHUS XOPU30HT:

[penBun crienudukara Ha DoHma U JaTaTa Ha BH3HUKBAHE HA ITBPBUTE IUIANIAHNS, HHBECTUIIMOHHUST
xopu3oHT Ha DoHpa 11e e oT Tpu 1o net roguHu. OCHOBHATA YacT OT MHBECTUIMHTE B TMOpTdeiina e
OBbJIaT CTPYKTYpUPAHH B TOPECIIOMEHATUTE BPEMEBH JINATIA30HM.

(3) OrpanuueHwus, CBbP3aHU C IMKBUIHU HYX]IU:

3a NMUKBUAHU HYKIH € MpenopbuuTenHo 5% ot aktuBute PoHAA 1a ce MHBECTHPAT B OBP30IMKBUIHU
(hMHAHCOBH MHCTPYMEHTH.

Kpumepuu 3a nocmueane Ha yeaune Ha UHBeCMUYUOHHA NOJAUmuKa.



Un. 13. OcHOBEH KpUTEpHH 32 TIOCTUTaHe Ha IeTUTe Ha NHBECTUIIMOHHATA ITOJINTHKA € JOXOAHOCTTa Ha
®donpa. 3a erajoH (OEHUMApK) O KOUTO CE CHIIOCTABST MOCTUTHATATa JOXOMHOCT HAa PoHIA € mpueT
nagekca UNIDEX (UNIDEX undexcom Ha cmouHOCmMma HA eOun Osl ce USYUCHABA KAmo
Mooughuyupana cpedHonpemezyiena CMouUHOCH Om CIMOUHOCTIUME HA eOuH Ol 3a 8CeKU YHUBEPCAleH
ono, cnpsamo omuocumennus Ol HA aKMusume Ha mMo3u GoHO 6 obwama maca om aKmueume Ha
scuuku yHugepcaiiu @onda. Omuocumennume 0s108e ce ocpanuyaseam 00 20 Ha cmo, aHAI02UYHO HA
Memoouxama, U3NOI36AHA 34 USYUCTAGAHEMO HA MUHUMATHAMA O00X00HOCM 6b8 Dondoge 3a
OONBIHUMETHO 3A0BINCUMENHO neHcuonno ocueypsasane. Cmotinocmma na UNIDEX ce nybnukysa
edtceonesrno na cmpanuyama Ha KOH.)

IV. OIIMCAHUE HA UHBECTUIIMOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE IHEJIN.

ObocHosKa Ha UHBECMUYUOHHAMA NOJUMUKA, 8 MOBA YUCIO haKkmopume u 06Cmosmencmeama, Koumo
5 onpeoensam:

Yn.14. HaCTO?H.LIaTa MHBCCTHUIIMOHHA ITIOJIMTHKA € U3TOTBCHA c1>06pa3H0 CHCLII/I(l)I/IKI/ITe 1 U3UCKBAaHUATA
3a OCHIICCTBABAHC Ha ,Z[CﬁHOCTTa MO AOII'BJIHUTCIIHO IICHCUOHHO OCUT'YPSABAHC B PeHy6J'II/IKa B’BJ’II‘apI/I}I.

UEJZQSOWZO cmpameeuqeacopa3npe0eﬂeﬂue Ha akmuesume Ha CDOH@CZ, MUHUMATHU UMAKCUMAIHU CpDARUYU
HA OMKJIOHEHUE:

Un.15. (1) Pesynratute OoT mMHBecTHpaHe Ha cpenctBata Ha PoHma ce mpencraBiar Ha CbBeTa Ha
nupektopu ot Aupekius ,,OuHaHCH Ha BCsAKa KaleHAapHa FoJMHa.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 1.)[Ipn maBecTHpane Ha cpeactrara Ha Porma, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHEe Ha M3MCKBAHUATA 3a JOMYCTUMH BUIOBE U KIACOBE AKTHBH,
KaKTO U HA MUHHMAJHUTEC U MAaKCHMAJHUTE TPAaHUIM HA OTKIIOHCHHWE Ha JOXOJIHOCTTa KbM Kpas Ha
KaJIeHJ]apHaTa TOJIMHA, OTpe/IeNieHN B Wi. 13 Ha HacTOosAIaTa HHBECTHIIMOHHA MOJIUTHKA.

UYn. 16. (1) MakcumanHata eKCIIO3ULUS HA HHBECTHPAaHUTE cpeacTBa Ha DOoHIA BBB BalyTa U3BBH JIEB
nim eBpo e He nosede ot 20% ot aktuBuTe Ha POHAA.

(2) Pemrennero 3a moeMaHe Ha BalyTeH PHCK € B mpaBoMommmsiTa Ha ChBeTa Ha TUPEKTOPHUTE WU
UznbaHUTEIHUTE TUPEKTOPH.

Cneuu¢uuﬂu xapakmepucmuku Ha omoenHume Kiaco8e aKmuel.

Yin.17. (m3m. ¢ mpotokora Ha CJ] ot 02.08.2019 r.). CiucekbT ce opopms kato [Ipunoxkenue Nel kbm
HAcToOfAIaTa TOJIMTUKA W TpEACTaBisgBa HepasienHa dvacT oT Hes. He ce wuaentuduuumpar
cHeu(pUUHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HA OTACITHUTE KJIACOBE aKTHBH.

Buodose uneecmuyuu:

Un.18. (1)(m3m. ¢ npotokon Ha CJI ot 02.08.2019 r.)CHBEeTHT Ha AMPEKTOPUTENIPHEMA CIUCHK Ha
JIOTTYCTUMUTE WHBECTUIIMOHHU MHCTPYMEHTH, B pAMKHUTE, ONIPEICTICHU OT 3aKOHA U KOJINYECTBEHUTE
OTpaHUYCHUS 3a OTJCITHUTE KJIACOBE U BUOBE aKTUBHU, B KOUTO MOTAT JIa Ce MHBECTHUPAT CpeJICTBATa
Ha ®onja. CiuchkbT ce odopms kato [Ipunoxenue Ne2 kbM HacTOsIIATA TOJIUTHKA U IPEACTABISABA
HepasjelHa J4acT OT Hesl.



Un.18 (2) (moBa ¢ mpotokon Ha CJ[ ot 02.08.2019 r.) CpBeThT Ha AUPEKTOPHUTE MPUEMA CHHUCHK C
WHBECTUIIMOHHUTE OTPaHUYEHHUs, KOUTO C€ CIa3BaT NMpPH MHBECTHpPAaHE Ha cpejcTBaTa Ha DoHma.
CoucbkbT ce odopmst kato [lpumoxenue Ne3 kbM HacTosIaTa TMOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl.

Teoepaghcka nacovenocm:

Un. 19. MaBectrnmute B OBJIrapckil (pUHAHCOBM WHCTPYMEHTH TpsiOBa Aa ca HE mo-Manko oT 15% ot
aktuBuTe Ha POHA, CHOTBETHO HHBECTUIIMUTE B Uy>KACCTPaHHH (PMHAHCOBU MHCTPYMEHTH CJIe/iBa J1a ca
He noseue oT 85% ot aktuBure PoHa.

CexmopHa ousepcugurxayus:

Wr.20. (m3Mm. ¢ mpoTtokod Ha CJI ot 02.08.2019 1.)OTUnTaiiKN MUKINIHOCTTAa HA HKOHOMHUKATa W 00IITHTE
U CHUCTEeMAaTUYHH PUCKOBE J[pyXKeCTBOTO ce CTpeMH Ja WHBECTUPAa aKTHBHTE Ha Bceku oT DoHIA B
CEKTOpUTE Ha HKOHOMHKATa, KOUTO OMXa IOHECTN Hali-BUCOKaA JIOXOAHOCT. He € HeoOX0IuMo HamaraHeTo
Ha CEKTOPHH OTPaHWYEHUS, Thi KaTo IMa3apHaTa CUTYaIlus € H3KIIOUNTENHO TuHamudHa. [Ipuaspkaiikn
ce KbM aKTHBHA CTpaTerusi Ha ymnpasieHne, QOHABT MOXeE /1a 3aKpHe M3LAJIO MO3UIMUATE CH B Ja/ieHa
WHAYCTPUS U J]a TH MPEHACOYH, KbM JIpyTa ¢ 0-100pH MEePCIICKTUBU B KOHKPETHUS MOMEHT. OCHOBHHTE
CEKTOpHY Ha MKOHOMHUKATA Ca Pa3feNeHH, KaKTO CIIe/Ba:

1. Eneprus;

2. Marepuany ;

3. [IpomunineHocT;

4. CTOKH OT ITbpBa HEOOXOINMOCT;

5. MapycTpuu, Hali-3aBUCUMU 10 OTHOIIICHHUE HA MOTPEOUTEIICKUTE MPEMTOYNTAHHS U

IUKBJIa HA NKOHOMHKATA;

6. 3apaBeoria3BaHe;

7. OUHAHCOBH;

8. adopmaIoHH! TEXHOJIOTHY;

9. TenekOMyHUKallMOHHU YCIIYTH;

10. KoMmyHaJIHA yCITYTH.

Jlusepcugpuxayusa na nopmebeiing no paznuynu Kiacoge akmusu,

Un.21. (u3m. c mpotokon Ha CZI ot 02.08.2019 1.)/Ipy’kecTBOTO ce cTpeMH ja BKII0YBa B MopTdeiina Ha
@doHzma pa3nWYHM BHIOBE aKTHBHU, 33 J1a C€ HaMalld PUCKBT U Jla C€ MOJOOPAT WHBECTULHOHHHUTE
pesynrtat Ha noprdeiina. [Ipu ynpasnennero Ha aktuBute Ha @onpa, /[pykecTBOTO 11e7IM MOCTOSTHHA
ONTHUMM3ALMSA HAa WMHBECTUIMOHHUSA TOPT(HEI B CHOTHOUICHHETO JIOXOJHOCT/PUCK Upe3
nuBepcudukays Ha noprdeina mo rpynu akTUBU U M300p HA MHBECTUIMOHHU MHCTPYMEHTH U
€MUTEHTH 3a IOCTHTaHE Ha BB3MOXKHO Hail-moOpa oOuyakBaHa PUCKOBO-TPETErJeHa JA0XOTHOCT
(BB3BpaILaeMOCT 3a €IUHHIIA TIOET PUCK, CBbP3aH C KHMUKATa Ha Ja/IeH eMUTEHT) U IIPH ChbOTBETHOTO
CEKTOPHO U PETHOHAIHO pa3lpeesIeHHe Ha Ma3apHUs PUCK.

Hﬂeecmuuuonﬂume OcpaHu4eHusd, Koumo ce cnaseant npu uHeecmupane Ha cpedcmeama HA Q)OH()CI,'

Wn.22. (m3m. ¢ mpotokois Ha CJI ot 02.08.2019 1.)IpykecTBOTO clia3Ba MHBECTUITMOHHUTE OTPAHUICHIS
o [Ipunoxenue Ne2 u [Ipunoxenue No3 kbM HacTosIIIaTa MOJUTHUKA, KOUTO MPEACTABIABAT Hepa3AeaHa
JacT OT Hes. B cnmyuail, ye WHBECTHIIMOHHWUTE OrpaHudeHwus, nmocoduenu B [Ipuioxkenune Ne2 u
[Tpunoxenue Ne3 ca Hapymienu, [[pykecTBOTO cieaBa ja mpeanpuemMe AEeUCTBUS, Ype3 KOUTO Ja
npuBeae akTuBuTe Ha DOHNIA B CHOTBETCTBUE C TE€3W OTPAHUYEHHUS B PAMKHTE Ha IIECT MEcela OT
JlaTaTta Ha MPEBUIIIEHUE HA CbOTBETHOTO OrPaHUYEHUE.

Cneuud)wmu UHBECMUYUOHHU Cmipamezuu uiu cmujioese.



Ui.23. JIpy»KeCTBOTO BB3IpHEMa aKTHBHO YIPaBJcHHE Ha MHBECTUIIMOHHUS nopTdeitn Ha Poxma. He e
HE00XO0IUMO TPUJIAraHETO HAa CTHUJIOBU OTPaHUYCHUS, ThU KATO Ma3apHaTa CUTyalHs € U3KIIOYUTEITHO
nuHaMuyHa. [Tpunbpixaiiku ce KbM aKTHBHA CTPATETUsl HA yIpaBieHue, pyXecTBOTO MOXKE Ja 3aKpHe
M3IAJIO TIO3ULIMUTE CH B OMNpEIENeH CTWI U Ja TW MPEHACOYH, KbM JIPYT C MO-J0O0pH TEepPCHEKTHBH B
KOHKPETHHUS MOMEHT.

Ocnosnume cmuiose npu uHeecmupane ca, KaKkmo creosa:

1. Ynpaenenue Ha noptdeiinu ¢ GoKyc BbpXY KHIMKA HA OBP30 pPa3BUBAIIM CE CEKTOPH U TWHAMUYHHU
komrraanu (growth style). OcHOBHaTa XapaKTepHUCTHKA HA CTHJIA U JBIDKEIl MOTHB Ca OYaKBaHUATA Ha
WHBECTUTOPHTE 3a €KCITIOHEHIIHAICH PBCT Ha ONIEPATUBHUTE MOKA3aTENIM HA KOMITAHUHTE, IPECTABUTEITH
Ha TIEPCIICKTUBHU CEKTOPH.

2. Ynpapnenue Ha noptdeinu ¢ GoKyc BbpXy UHBECTHIIMY B KHI)KA HA KOMIIAHUH B YTBBPJICHH CEKTOPH
W MHIYCTPUH ¢ 100pH mazapHu nosunyu (value style). To3u cTHII ce omnpeness KaTo MO-KOHCEPBATHBEH,
3ajaraiil Ha KHIKa EMATUPAHH OT TOJIeMH B (PHHAHCOBO CTaOWIIHU KoMITaHWH. FITHBeCTUTOpUTE CieIBAIN
TO3W CTWJI Pa3vyMTaT Ha JUBHJCHTHA JOXOIHOCT, KaTO KAIUTAJIOBUTE IMEYAION Ca OT BTOPOCTEIICHHO
3HAYEHUE B KPATKOCPOUCH TIIaH.

3. YrpapneHnue Ha OPTHEHH ClIeIBAKH CTATUCTUIECKHU MMOTBHPJICHH Ta3apHH TCHICHIIUY (momentum
investing). MHBecTuTOpUTE, ClEABAIM Ta3u CTPATErHsl pa3YUTAT, Y€ CTATUCTHYECKA 3HAYNMO
MOBUINIEHUE B IIEHATA HA JaJICH aKTHUB € MPEANOCTaBKa 3a I0-HATATHIIHO MOCKBIIBaHE, TOPaIu
HaTpymnaHara uHepuus. [I03UTHBHOTO pa3BUTHE IIe Jaje BH3MOXKHOCT 3a peali3upaHe Ha KarmuTajaoBa
nevanoa.

Honumuka no omunowenue Ha UHGECMUYUUME 8 KOAEKMUGHU UHBECMUYUOHHU CXeMU U AIMEPHAMUBHU
uHeeCmuyuoHHU honooge:

Uin.24. NHBecTHIIMM B KOJICKTUBHY WHBECTHIIMOHHU CXEMH CE MPEAIPUEeMar 3a IIOCTUTaHe Ha To-100pa
nuBepcuuKaysa Ha mopTdeira Ha PoHIa, KAaKTO U 3a TIOBHUIIIABaHE HA TUKBUAHOCTTA. VIHBECTHIINH B
aNTEepHATUBHU (OHJIOBE Ca C e TUBEPCUDUKAIINS.

Tonumuxa no omnowenue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (u3am. ¢ mporokon Ha CJI ot 02.08.2019 r.)MHBecTMIIMWTE B WHBECTUIIMOHHA HMOTH CE€
MpenprueMar 3a TOo-IbITOCPOUYCH XOPU30HT U ca MO-cl1ab0 BOJNATHIHH OT (PMHAHCOBUTE MHCTPYMEHTH
THPryeMH Ha peryiupaHd mnazapu. J[pykecTBOTO MOXE Jla MHBECTHpa HE MOBeYe OT 5 Ha CTO OT
aktuBuTe Ha DOHIAa B MHBECTUITMOHHN UMOTH B JIbPrKaBa YJIeHKA.

He ce momycka moi3BaHEeTO Ha WHBECTHUIIMOHHU UMOTH — coOcTBeHOCT HAa DOoHma, 32 HYKAWTE Ha
JpyXecTBOTO ¥ HA CBBP3aHUTE C HETO JIUIIA.

Tlonumuxa no omnouienue Ha cKIOYBane Ha peno coenKu u 06]?617’)’”—!1/! peno cdeﬂku;

Un.26.1 (usm. ¢ Ilpomoxon na CH om 19.02.2019 2.) ®oHIBT MOXKE Ja CKIIOYBA PEIO CICIKH TPH
ycnoBusaTa Ha wi. 179a ot KCO. Llenra e nocturane Ha 1mo-a100po yrnpasjieHHE Ha TApUYHUTE CPEACTBA,
MPEIBHII, Ye CPOKBT Ha CACIKUTE HE € MO-TbIbr OT 6 Mecena.OUHAHCOBUTE aKTUBH, MPEJMET Ha PEro
CHICJIKHUTE, C OTJIe] 0OCOOCHOCTHUTE Ha PEMo CACIKUTE Mo CMHChIa Ha Koiekca 3a COIHaIHO OCUTyPSIBAHE,
HE MPEJICTABIISIBAT U HE CTAaBaT YacT OT akThBUTe HAa DOH/A, KATO UMAT YUCTO 0Oe3neunTeNHa (PYyHKITHS.
(2) (m3m. ¢ mporokos Ha CIT ot 02.08.2019 r.)DoHABT MMa MPaABO Ja CKIFOYBA PETIO CIEIKH U 00paTHH
peno caenkyd Mo cmuchiaa Ma §1, am.2.t. 15 ot mombiaHHWTENHHWTE pasnopendu Ha Komekca 3a
commainHo ocurypsisane (KCO).

(3). /uoBa ¢ Ipotokon va CJJ ot 19.02.2019 r.;npexn. anuues 2, usM. ¢ IIpotokon va CJ] ot 02.08.2019
r /. JIpy’KeCTBOTO € JUIbXKHO Ja CJIeIU €KEIHEBHO 3a CIIa3BaHETO HA OrpaHUYeHHUATa o wi. 179a, ai. 1
ot KCO u Ha orpaHnuYeHUATa B UHBECTHIIMOHHATA MTOJINTHKA HAa DOH/1a IO OTHOIIICHHUE HA PETIO CJISIKHTE.



B cnydaii Ha KOHCTaTHpaHe Ha MIPEeBHUIIEHIE Ha OrpaHndeHnATa, GOHIBT € ATBKEH J1a IPHBEIC aKTUBHUTE
cH B choTBeTCTBHE ¢ KoJiekca 3a coranHo ocurypsiBaHe B 6-MeceueH CpPOK OT JlaTaTra Ha COUTHETO.

Maxkcumanen pasmep Ha IUKEUOHUME NAPUYHU CPeOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu

Un.27. /m3m. ¢ Ilporokon va CZl ot 02.08.2019 1/ Ilpn HeOaarompusTHH YCIOBHS 32 WHBECTHUpAHE,
JlpyecTBOTO MOJKe J1a MoAnbpika 10 25 % oT akTuBUTe Ha POH/A B MapUYHU CKBUBAJICHTH.

V. HHBECTUIIMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayus na uneecmuyuoHHume puckose

Y. 28. WnmeHTHpUIMPAHETO W HM3MEPBAHETO HA PUCKOBHUTE (DAKTOpH, CBBP3aHU C OTICITHHUTE
WHCTpyMeHTH B moptdeiina Ha Donma ce ockiiecTBsiBa oT OTaen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen koeto ce u3MepBa eKCIO3UIMATa Ha TIopTdeiina kbM Te3u dakropu. Ha 6a3a Ha Te3n
naHHd KoMUTEeTBT MO ynpaBieHHWE Ha pPHUCKAa B3UMa pEIICHHUs 3a JIMMUTH, TOJEPAHTHOCT U
yIpaBJIeHHE Ha PUCKOBETE Ha MOPT(EHITHO HUBO.

(2) (u3m. ¢ mpotokoia Ha CJ] ot 02.08.2019 r.)Cnyxutenute B OTnen ,, YpaBieHHe U KOHTPOJI Ha
Pucka” ocpliecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHU C
OTAETHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BhTpemmnu [IpaBuia 3a npoueaypute
3a HaOJII0JIeHre, U3MEpBaHe U yNpaBlieHHE Ha PUCKa, CBbP3aH C MHBECTUIMHTE HA ,,Y HUBEPCAJIEH
neHcuoneH Goux - bpaeme*, ynpasnssau ot ,,[10/] - FBAELE” AJl.

Memoou 3a usmepeane nHa pucka Ha nopmeeriia u puckogeme Ha OMOeIHUMe aKmusu 8 He2o:

Uin.29.(u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.)PensbT M M3NoN3BaHUTE METO/AM 332 M3MEPBaHE Ha
UISHTU(UIIMPAHUTE PUCKOBE ca MOAPOOHO peraMeHTHpaHu B MpueTute BhTpermau IlpaBuna 3a
MpoIeypuTe 3a HabO0IeHne, N3MEpPBaHe W yNpaBlicHUE HAa PHUCKA, CBbP3aH C WHBECTHIIMHUTE Ha
YHuBepcaneHn neHcuoHeH (oun ,,braeme’, ynpasmsisan ot ,,I10/] - BBAEIIE” A/JI.

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Un.30. (m3m. ¢ mportokos Ha CJI ot 02.08.2019 r.)[IpeaBua pa3nuyHaTa TOJESPAHTHOCT KbM pHCKa Ha
BCSKO OCHUTYPeHO Jinlle, DOHIBT BB3NpueMa OaaHCUpaH MPOQUIL.

Ipasuna u npoyedypu 3a nabmodenue, OYeHKA U KOHMPOL HA UHBECMUYUOHHUSL DUCK BKIIOUBAUU
onucanue Ha MexXHume cmpamezuu U ynpasienue Ha pucKka:

Yn.31. (u3m. ¢ mpotokon Ha CJ1 ot 02.08.2019 r.)/[IeitHocTTa 110 MIAESHTUDUIIPAHE, U3MEPBaHE, aHATIU3
Y yIpaBJeHUE HA PUCKOBETE, CBBbp3aHHU ¢ MopTdeiina Ha DoHma € moApoOHO periaMeHTHpaHa B
npueTtuTe BpTpentHu [IpaBuna 3a npoienypure 3a HabJI0IeHEe, I3MEPBAHE U yIIPaBIICHNE HAa PUCKA,
CBBP3aH C UHBECTHIIMHTE Ha ,,Y HUBEpcalleH TeHcuoHeH (ouy ,,beaeme”, ynpasnsasan ot ,,[10/]] -
BBbAEIIE” AJl.

Hsnonzeane Ha xec)ofcupawu cdeﬂxu-ueﬂu HA U3noJjzeane, 8U008e C‘()@JZKM, puckoeenie, Koumo uje ce
xe@ofcupam, pasmepa Ha puckoeama eKCno3uyust, KaKkmo u cCmeneH Ha xed:»cupane HA uHeecmuyuoHHume
PUCKOEB, C68bP3AHU C UHeeCcmUYyuume Ha Donoa:

Un.32. (1) HpyxecTBOTO MOXe Ja CKIroYBa caeiaku mo wi. 1790, an. 1 or Koxmekca 3a commamHO
ocurypssane /KCO/ (xemxupaliy CIEIKH) OT KIMETO U 3a CMETKa Ha yIpaBJsiBaHUTE OT Hero MoH i, camo
C 11671 HaMaJsIBaHE Ha WHBECTUIIMOHHUTE PUCKOBE, CBBP3aHM ¢ akTUBUTE Ha DoHAA.



(2) Caenkure o an.l ca rouspcu, onuuu, GOPybPAHN BaAIyTHH JOTOBOPH WM JTOTOBOPH 3a JIMXBCH
cyar.

(3)(noBa ¢ nporokon Ha CJI ot 02.08.2019 r.)PuckoBeTe, KOUTO 1€ C€ XEMKUPAT Ca JUXBEH PHUCK,
BAJIyTEH PUCK U IICHOBH PHUCK.

PasMmepbT Ha prickoBaTa EKCTIO3UITHS TI0 XEKUPAIINTE CICTKA € CyMaTa OT CTOMHOCTHTE Ha pHCKa
OT HEM3ITBIHCHUE Ha 3aJIbJDKCHMATA Ha HACPEIIHWUTE CTPaHW 1O BCHUYKH XCKUPAIIU CHACIKH U
cymaTta OT CTOMHOCTHTE Ha Ma3apHUs pUCK Ha XEDKUPAIIUTE HHCTpyMEHTH. Pa3zMepbT Ha prckoBaTa
EKCTIO3MIIHS 110 XEHKUPAIUTE CACTKA HE MOXE Jla Ha/IBUINIaBa CTOMHOCTTAa HA HETHUTE aKTHBH Ha
¢donna.

(4)(noBa c mporokoia Ha CJI ot 02.08.2019 r.)Crenen/nuBo/crotHomicHne Ha xemkupane (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBhP3aH C MHBECTUITUUTE HA (DOHA € CHOTHOIICHUETO MEXTY
pYCKOBaTa €KCTIO3UITUS 10 XS DKUPAIIUS WHCTPYMEHT M CTOWHOCTTAa Ha PUCKOBAaTa €KCIIO3UITUS TI0
XePKUPAHUS aKTHUB.

Tlpeosudenu deticmsusi 3a uzds26aHe HA MEXAHUYHOO 008EPABAe HA KPeOUMmHUme petimunau U iuyama,
KOUMO 2U NPUCBLIHCOAM.:

Y1.33.(m3M. ¢ mpotokos Ha CJ[ ot 02.08.2019 r.)IIpu cemueHust [[py:KECTBOTO HE CE MPEIOBEPsBa
Ha KpPCAUTHUTC peﬁTHHFH Ipyu HU3BBPHIBAHCTO HAa MHBCCTUIHUUTC CHU B OBJITOBU HWHCTPYMCHTH, oe3
HEMIPEMECHHO 1a U3BBPIIBAT CBOU coOcTBEHN OILICHKH Ha erZ[I/ITOCHOCO6HOCTTa HAa EMUTCHTHUTEC HA TE3U
I'BJITOBH MHCTPYMEHTH, B KOHUTO CMATa jJa WHBecTHpa. ChImo Taka J[py»eCTBOTO MOXKE Ja M3IMOI3Ba
HU3MCHCHUCTO B ICHATA Ha Cyalla 3a 3allluTa OT KPpCAUTCH PUCK (CDS) Ha CbOTBETHUTC €CMHUTCHTH.

VI. YCJIOBUAA, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IJVIEXKIAHE HA
HNHBECTHLHHNOHHATA ITOJIUTUKA.

OL;EHKCI Ha ed)ekmuenocmma HA UHeecmMuyuoHHama nojaumuxka.

Un. 34. (1) (moBa ¢ mporokoist Ha CJ] ot 02.08.2019 r.)Onenka Ha epeKTHBHOCTTa HA HHBECTUIIMOHHATA
TIOJINTHKA C€ U3BBPIBA Upe3 Mo3BaHeTo Ha etanoH(berumapka) 1mo wi. 13. 1 ce U3BBpIIBA HA Kpast Ha
BCSIKO TPHMECEUHeE.

(2) (voBa ¢ mporoxon Ha C/] ot 02.08.2019 r.; u3m. ¢ mpotokoa Ha CJ] ot 18.08.2020 1. ; u3M. ¢ MPOTOKOI
Ha CJI ot 16.11.2020 r.) B ciyuaii, ue Ha Kpasi Ha BCSKO KaJ€HIAapHO TPUMECEUYHE pas3jIMKara Ha
JOXOIHOCTTa Ha mopTdeiina Ha DoHMa € To-HUCKA ¢ 4 TIPOIEHTHH MyHKTA WJIHM MO-BUCOKA C 4
MPOLEHTHH TyHKTa OT beHumapka 12 tpumeceuus Hazan, KomuTerbT mo HMHBECTHIIMU
yBenoMsBa CwpBeTa Ha AUPEKTOpPUTE W Tpemiara 1ga ObAaT OOCHIECHU TNPUYMHHUTE 3a
OTKJIOHCHHETO W TIPH HEOOXOIMMOCT KaKBU JEHCTBUATA J1a ObIaT MIPEANPHUETH.

Ipoyedypu u kpumepuu 3a npepazenexncoane Ha UHEeCMUYUOHHAMA NOTUMUKA:

Un.35. KomMurera mO WHBECTHUIIMH IIpepasriiekJa HWHBECTUIIMOHHATA IIOJIMTHKA 10 OTHOIICHHE
MPUHIMIIUTE Ha yrpaBieHne Ha DoHIa BCsSKa roguHa WM He3a0aBHO CIie]] HACTHIIBAHETO HA BCSKA
CBINECTBEHA MMPOMSHA Ha 3aKOHO/IaTEIHATA 1 NKOHOMHUYEeCcKa 0OCTaHOBKA.

Hpouedypu 3a 8veedcoane Ha NpOMEHU 6 UHBECMUYUOHHamMA noJaumuKka.

Un.36. KomuTeTa 110 MHBECTHIIMK TIPH HEOOXOIUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO MPEI0KECHHE
no CeBera Ha qupekTopy Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B MHBECTUIIMOHHATA ITOJIUTHKA

VII. BAK/IIOYUTEJIHU PA3IIOPEIBU.



Un.37. (1) Hacrosmara HBecTHIIMOHHA TTOUTHKA € TIpueTa ¢ Pemenne Ha ChBeTa HA JUPEKTOPUTE HA
IO/ beaeme A/l mo IIportoxoin ot 16.01.2019r.;u3Mm. ¢ ITporokon Ha C/] ot 19.02.2019 r.; m3M. ¢
[Iporokon va CJ] ot 02.08.2019 r. n3m. ¢ nporoxon Ha CJ] ot 18.08.2020 r.; n3m. ¢ nporokon Ha CJ] ot
16.11.2020 .

(2) C npuemaneTro Ha HacTosmara MHBECTHUITMOHHA TMOJWTHKA OTMEHS HeHCTBamaTa 0 gaTaTa Ha
BJIM3aHE B CHJIa Ha HacTosmaTta MHBecTuIMOHHATa nojauTuka ¢ HauMmeHoBanue MHBECTUIIMOHHA
[NOJIMTUKA HA ,, YHUBEPCAJIEH [IEHCUOHEH ®OH/I- BFbJIEIE®“ A/l mo IIporokon Ne 14 ot
08.06.2015r.m3menena ¢ mporokon Ha CJ] ot 09.10.2018 1.

[Tpunoxenue Ne 1 kpM MuBecTumonna nonutuka Ha YIID- braeme (u3m. ¢ [Ipotokon va C/I ot
02.08.2019T.)

Crieriu)UIHN XapaKTEPUCTUKH Ha OTACITHUTE KITACOBE aKTHBH.
1. JIbpkaBHY 1IEHHU KHIUKA - J[BIATOBH IIEHHU KHIDKA, U3/]aJIeHH U TapaHTUPAaHU OT
JajieHa TbpKaBa.
2. Koprioparueau obnuranmu — J[bITOBH 1IEHHN KHIDKA, W3/1aJIeHH U TapaHTUPaHH
OT JIaJICHO FOPHUINYECKO JIHIIE.
2a. OOe3nedyeHW KOPIIOPATHBHU OOJIMTAllMd - EMHUCHUS OOJHUTalHH, KOSATO €
obe3nedeHa B pa3Mep He 1mo-mMainbk ot 110 Ha CTO OT CTOMHOCTTA HAa B3eMaHMSITA TIO
IIaBHUIATa, ¢ obe3nedeHune cbrimacHo wi. 1003, anm. 1 ot 3akoHa 3a MyOIMYHOTO
npejJiaraHe Ha [eHHU KHUXa.
3. OGnuraruu, U3aJICHA OT OpraH Ha MECTHAaTa BIacT - J[bITOBM IIEHHU KHIKA,
W3/1aJICHd OT OpTaH Ha MECTHATa BIACT Ha:
a) TbprKaBa 4JICHKA;
0) Tpera mBpikaBa, onpeeseHa ¢ Hapenoa Ha Komwucusra 3a GuHAHCOB HAA30p, KAaTO
B TO3W CIIly4ail oOJuTanuuTe TPsOBa J1a UMAT MHBECTUIIMOHEH KPEIUTEH PEUTHUHT U
Jla ca MPUETH 3a ThPTOBUS HA PETyJUPaH Mas3ap B IbprKaBa djieHKa WK Ha OpUITnaicH
nazap Ha (oHgoBa Oopca, WM Ha JIPYyr OpPraHU3HWpaH Mazap B TpeTa IbPiKara,
(hyHKIIMOHUpAI PEJOBHO, MPU3HAT U MyOJIUYHO JJOCTHIICH;
B) TpeTa AbpiKaBa, U3BbH MOCOYEHHUTE B OykBa "0", KaTO B TO3U ciiy4yail 0OJIuranunTe
TpsOBa 1a UMaT WHBECTUIIMOHEH KPEIUTEH PEUTHHT U J]a ca TIPUETH 3a ThPTOBHS Ha
perynupad mazap B IbpiKaBa WICHKa;

4. Ax1inu — IIeHHA KHUTA, KOSTO € HOCUTEJI Ha TIPAaBO Ha COOCTBEHOCT BHPXY KanuTaia
Ha J]aJIcHO aKIIMOHEPHO JIPY>KECTBO.

5. KonekTrBHAa MHBECTUIIMOHHA CXEMA €:
a) mpennpustue no cmMuchia Ha § 1, T. 10 oT HOIBIHUTENHUTE pa3nopeadu Ha
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
NpEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE;
0) mpeAnpusiTUEe 3a KOJEKTUBHO MHBECTHpAHE ChIJacHO wi. 38, an. 1, T. 5 oT
3akoHa 3a JIeHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
MPEIIPUITHS 32 KOJIEKTUBHO HHBECTUPAHE. .

6. AJICUL] - AxuuMoHEpHO APYKECTBO ChC CIIEMalHA WHBECTUIIMOHHA el 3a

CEKIOPUTH3UPAHE HA HEJIBUKUMH UMOTH WJIM B3€MaHUS.

7. Bror B 6aHKa - MapuyHH CPEACTBA, MPEJOCTABEHU 32 ChbXPAaHEHNUE B KPEIUTHUTE
YUPEXKIEHUS U TOJUIEKAIIM HAa BB3CTAHOBSBAHE HAa BHECIOTO I'M JIMLE NpU
MIPEABAPUTEIIHO YTOBOPEHHU YCIIOBHUA.



8. VlHBeCTUIIMOHEH UMOT - WHBECTHIIMOHEH MMOT MO0 CMHCHJIa Ha MexayHapoieH
c4yeToBojieH cTanaapt 40.
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THpunoocernue Ne2 kom HUneecmuyuonna noaumuxa Ha ,, YIIO-bvoewe “ (u3m. ¢ IIporoxon Ha CJ| ot
02.08.20191.)

CnuchbK Ha AONYCTHMUTEC UHBCCTHIIMOHHMA UHCTPYMECHTH, B PAMKHUTE, OIIPCACJICHHU OT 3aKOHA

1. ABNTOBM LIEHHU KHIDKA, U3]1a/ICHU WM TapaHTHPAHU OT:

a) IbpkaBa WICHKA, 33bJDKCHHUATA 110 KOUTO CHCTABIISIBAT ABPKaBEH JBJT, M OT HEHHaTa
IeHTpaaHa OaHKa;

0) EBpomneiickaTa nmenTpaiHa 6anka mwin oT EBporieiickata MHBECTHIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, ONpezeicHa ¢ Hape10a Ha KOMUCHSTA, 33/IbJDKCHHSATA TI0 KOUTO ChCTABIISIBAT
JbP)KaBEH JIBJIT, WIK OT HeWHATa IeHTpaliHa 0aHKa, KOMTO ca MPHUETU 3a ThProBUs Ha PEeryaupaH
naszap B AbpiKaBa WICHKA WU Ha oduimaneH na3ap Ha GoHmoBa Oopca, WM Ha APYT OpraHU3UpaH
naszap B TpeTa JbpikaBa, PyHKIIMOHHUPAIL PEAOBHO, IPU3HAT U ITyOJIHMYHO JOCTHIICH;

r) TpeTa Abp)KaBa M3BBH MOCOYEHUTE B OykBa "B", 3aJbJDKEHHUSATA MO KOUTO CHCTABIISABAT
ITbp>KaBeH JIBJIT, WIK OT HeWHaTa IeHTpaliHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs HA PETyIHpaH
maszap B AbprKaBa WICHKA;

1) MeXAYHApOJHH (PMHAHCOBH OpraHW3alllH, KaTo B TO3M Cllydail IEHHUTEe KHUXKa TPpsOBa /1a
MMaT WHBECTUIIMOHEH KPEIUTEeH PEUTHHT;

2. obnuranuu, u3aaeHN OT:

a) OpraH Ha MECTHATa BJIACT Ha JbPKaBa YWICHKA;

0) opraH Ha MecTHaTa BJACT Ha TPeTa Jbp)KaBa, ONpe/elicHa ¢ Hapea0a Ha KOMUCHSITa, KaToO B
TO3M CiIydail o0nuranuuTe TpsOBa Ja UMAaT HMHBECTHIIMOHEH KPEJAUTEH PEUTHHT U Jla ca MPUETH 3a
THPrOBUS HA PETYJIUPaH Ma3ap B AbpKaBa WICHKA WK Ha oduIlnalieH nazap Ha GpoHmoBa 6opca, nin
Ha JIpyTr OpraHu3MpaH maszap B TpeTa IbpiKaBa, (PYHKIMOHHpAI PEAOBHO, MPHU3HAT U MyOJIUIHO
JOCTBIICH;

B) OpraH Ha MECTHaTa BJIaCT Ha TpeTa JbpKaBa, M3BBbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciyyail oOnuranuure TpsOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHEeTH 3a
THPrOBUS HA PETYJIMPaH Na3ap B AbpKaBa YICHKA;

3. KOpIIOpaTHBHU OOTUTAINH, U3/1aICHU WM TapaHTHPaHu OT 6aHku ¢ Hajl 50 Ha CTO ABPKaBHO
y4dacTue, NOJYYHIIH pa3pelieHre 3a U3BbpIIBaHe Ha 0aHKOBA IEHHOCT CHINIACHO 3aKOHOIATEIICTBOTO
Ha JIbpXKaBa WICHKA, C IeJ (UHAHCHpaHE Ha JTBITOCPOYHH U CPEIHOCPOYHH UH(PPACTPYKTYpHHU
MPOCKTH, 32 KOUTO B PEUICHUETO Ha OOIIOTO ChOpaHWE HA AKIUOHEPUTE U B MPEUIOKEHUETO 32
CKJIFOUBaHE Ha OOJUTaIlIOHEH 3aeM € MOETO 33Ib/DKCHHE J]a Ce MCKa MPHEeMaHe | J1a ObJaT MpHeTH
3a THProBHs HA PETYJIUPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHETO
uMm;

4. KOpTIOpaTUBHU OOJIUTAINH, TIPHETH 32 THPrOBHSA Ha:

a) peryMpaH nas3ap B AbpKaBa WICHKA;

0) odunmaneH ma3ap Ha GoHIOBA OOpca WM Ha JIPYT OpraHU3WpaH IMaszap B TpeTa AbpiKaBa,
(GYHKIIMOHUPAIl PEIOBHO, MPHU3HAT M IyOJUYHO JOCTHIICH, KaTO OOJHTanuuTe TpsSOBa Ia WMaT
WHBECTUIIMOHCH KPEIUTCH PEUTHHT;

5. BIOTOBE B OaHKHM C MHHUMAJICH KPEJAUTEH PEUTUHT, KOUTO UMAT TPABO Jia U3BHPIIBAT

JICMHOCT Ha TEPUTOPHATA HA AbPKaBa WICHKA;

6. aKIUK, Pa3JIMYHU OT KUK Ha MPEANPHUITHE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B TpaBa
WM BapaHTH MO THX:

a) THPTYBaHU Ha PETyJIHMpaH Masap B IbpKaBa YICHKA;
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0) TepryBaHu Ha OQUIHAICH Ma3ap Ha GoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Masap B TpeTa
IbpXkKaBa, PyHKUMOHHUpAI] PEAOBHO, MPU3HAT U MyOJMYHO JOCTBIIEH, KaTO aKIMUTE TpsOBa 1a ca
BKJIIOUEHU B MHJEKCU Ha TE3H a3apu;

B) MPUBUJIIETUPOBAHU aKIMU Ha EMUTEHT, YUUTO aKIMH Ca BKIIOYEHH B MHACKCUTE MO OyKBa
"6";

7. akuuuW, TMpeajiaraHd TNpU YCJIOBHATa HA MBPBUYHO MYyOJWYHO THpeJJiaraHe 1o
3aKOHOJIATEJICTBOTO Ha IbPKaBa WICHKA, 32 KOETO € 0JJ00peH U IyOJIMKYBaH MPOCTEKT, TPEIBIK/IAI
3abJDKEHHUE Jla Ce MCKa NMpUEeMaHe Ha aKIMHUTE W Te Ja ObJaT MPUEeTH 3a ThProBHS Ha PEryIupaH
masap B AbprkKaBa WICHKA B CPOK HE MO-IBIBI OT 12 Mecena OT M3/1aBaHEeTO HM;

8. olmuranuuy, mpenjgaraHd TPH YCIOBUSATa HA BPBUYHO IyOJUYHO TpejajaraHe Iio
3aKOHOJIATEJICTBOTO Ha IbPKABA YWICHKA, 32 KOETO € 0JJ00peH U IyOJIMKYBaH MPOCTEKT, ITPEIBIKIAI
3aJIbJKEHHE 1A Ce MCKa ITpHeMaHe Ha O0JIMralluuTe U Te 1a Ob/IaT MPUETH 3a ThPTOBUS Ha PETYIUpaH
nasap B Ibp’kaBa WiEHKa B CPOK HE MO-ABJIBI OT 12 Mecela OT U3JaBaHETO UM;

9. obe3nedeHn KOPMOPATUBHU OOJUTAllMM, 33 KOMTO B PEIICHHETO Ha OOIIOTO ChOpaHue Ha
aKLIMOHEPUTE U B MPEJIOKEHUETO 3a CKIIOUBAHE HA OOJIMTAlIMOHEH 3a€M € MOeTO 3abJDKCHHE Ja ce
HCKa MpueMaHe U Te Ja ObJaT NPUETH 3a ThbPrOBUs HA PETYJIHMpaH Mazap B CPOK, HE MO-IbJIbI OT 6
Mecelia OT U3JaBaHeTO UM, M 32 KOUTO € MPEBUICHO /1a OBb/1aT ChOTBETHO MPUIaraHu N3UCKBAHHUATA
Ha 3aKoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IIEHHU KHIKa OTHOCHO JJOBEPEHHKA Ha OOJIUTallnOHEPHUTE
1 o0e3revyaBaHe Ha MyOJIMYHA eMHUCHS O0JTUTaIlny;

10. akiuu Ha:

a) JPYXECTBO ChC CIELHalHAa WHBECTUIMOHHA IIeJI, JHMIEH3UPaHO MO pena Ha 3aKoHA 3a
Jpy’KecTBaTa ChC CHelMajiHa MHBECTUIIMOHHA 11eJ1, KAaKTO U B 1paBa 1o § 1, T. 3 OT JObIHUTEIHUTE
pasnoped6u Ha 3aKoHa 3a MyOJIMYHOTO Mpejiaraie Ha LIEHHU KHIKA, U3/1aJIcHH TIPU YBEJTMYaBaHe
Ha KaruTalia Ha JIpy’KeCTBOTO;

0) mpenanpusITHe 3a KOJEKTUBHO WHBECTHUpPAHE, YUHTO M3KIIOUUTENICH MpeIMeT Ha JIEHHOCT €
WHBECTUPAHE B HEJBWKUMH HUMOTH, MOJYYWIIO pa3pellieHre 3a U3BbPIIBAHE HA JEHHOCT ChITIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BEPXY KOETO CE€ OCBHIIECTBSABA HAJI30p, M KOUTO Ca MPHETH
3a THPTOBUS HA PETryIUpaH Ma3ap B IbpXKaBa WICHKA,

11. akuuy W/wim II0BE HA KOJIEKTHBHA MHBECTHIIMOHHA CXeMa ChC CENANIMINE B JbpiKaBa
YJICHKA WJIM B TPETa JIbpkKaBa, ONpesiesieHa ¢ Hapea0a Ha KOMUCHATA,;

12. akiuu /Wiy JsU10Be Ha aNTepHATHBHU MHBECTUIIMOHHM (POHIOBE, YIIPABISBAHHU OT JIUIIE,
MOJIYYWJIO pa3pelieHue cbriacHo usnckBanmsta Ha JlupexktuBa 2011/61/EC na EBpomeiickus
napaameHT U Ha CwbBera oT 8 toHuM 2011 1. OTHOCHO NuWIATa, yNpaBisABalld aJITEPHATUBHU
MHBECTHIIMOHHN (oHI0Be W 3a m3MeHeHue Ha aupektuBu 2003/41/EO m 2009/65/EO wu Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 10omm 2011 r.);

13. MIHBECTULIMOHHU UMOTH B AbprKaBa YICHKA.

14. npyru ¢pvHAHCOBU MHCTPYMEHTH, B KOUTO MOTAT Ja ObJaT MHBECTUPAHHU aKTHBU/CPECTBA
Ha PoHJa, CHOOPa3HO MPUIIOKUMOTO 3aKOHOIATEIICTBO.

15. Peno cnenku u 0OpaTHU Pero CASIKH

ILKoanyecTBeHM OrpaHMYEeHHS 32 OT/EJTHUTE KJIACOBE U BUI0BE AKTUBHU

(1) He moBeue oT 5 Ha cTO OT aKTUBUTE HA (DOHJIA 3a JOIIBIHUTETHO 3aIbKUTEITHO IICHCUOHHO
OCHUTYpsiBaHE MOTrar Jia ObJaT MHBECTUPAHH BBHB (DUHAHCOBM WHCTPYMEHTH, M3/IJCHH OT €JIUH
E€MUTEHT, KaTo B TOBa OIpaHUYCHUE:

1. He ce BKJIFOYBAT ABJATOBUTE IIeHHU KHIDKA 110 Pasnmen [, T. 1, Oykeu "a" u "0";

2. He ce BKJIFOYBAT JIBJITOBHUTE IIeHHHW KHIKa 1o Pasmen I, 1. 1, OykBa "B" ¢ MHBECTHUIIMOHEH
KPEAUTEH PEUTHHT;

3. KOraTo eMUTEHTHT € 0aHKa, Ce BKIIOYBAT U BJIOroBeTe Ha (hpoHma B Ta3u OaHKa, CTOWHOCTTA
Ha 0OOpaTHHUTE PETIo CACIKU C Hesl M CTOWHOCTTA Ha HETHATA €KCIO3UIHS 110 (OPYBPIHUTE BATyTHH

JIOTOBOPH 1 JIOTOBOPHTE 32 JIMXBEH Cyall KbM ChIllaTta OaHKa;
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4. KOraTo E€MHTEHTHT € ()MHAHCOBAa WHCTHUTYLHMS, CE€ BKJIIOYBA M CTOMHOCTTA Ha HETHATa
€KCIO3UIMs M0 GOPYbPAHUTE BATYTHH JOTOBOPHU U JOTOBOPHUTE 3a JTUXBEH Cyall KbM Hesl.

(2) OOmiata CTOMHOCT HAa HMHBECTULMUTE Ha (OHAA 3a JOMBJIHUTEIHO 3aJAbIKUTEITHO
MIEHCUOHHO OCUTYpsIBaHE BbB (PMHAHCOBU MHCTPYMEHTH, U3/1aJICHU OT JAPY>KECTBa OT €/IHa rpyna u
JUIaTa, C KOUTO TE€3H JPYKECTBA c€ HAMHpaT B TECHU BPB3KH, HE MOKe Ja npesuinasa 10 Ha cTO OT
akTuBUTE Ha PoHAa. B ToBa orpannueHue ce BKIIOYBAT U:

1. BoroBete Ha GoHIA B OaHKW OT rpymnara U B OaHKH, KOUTO CE€ HAMUPAT B TECHU BPB3KH C
JpYy>KEeCTBa OT rpylaTa, CTOMHOCTTAa Ha OOpaTHUTE PEno CICNKUA C Te3H OAHKW M CTOMHOCTTa Ha
HETHATa eKCIO3UIMS KbM TAX 10 (GOPYBPIHUTE BATYTHU TOTOBOPH U IOTOBOPUTE 3a JIMXBEH CYall;

2. cTOWHOCTTA HAa HETHATA €KCIIO3HMLHUSA 10 GOPYbPAHNUTE BATYTHU JOTOBOPH U JIOTOBOPHTE 32
JIMXBEH cyarl ¢ (PMHAHCOBHM MHCTUTYIIMH OT rpynara 1 GUHAHCOBH MHCTUTYIIMH, KOUTO CE HAMHpPAT B
TECHHU BPB3KH C JPYKECTBa OT Ipymnara.

(3) He noseue ot 10 Ha cTO OT akTHBHUTE HA POHAA 32 JOMIBIHUTEIHO 33 IBJIKUTEITHO IEHCUOHHO
OCHUTYpsIBAaHE MOTAT Jia ObJJaT MHBECTUPAHU B IIeHHU KHMka 1o Pa3aen I, 1. 1, OykBa "1".

(4) He noseue ot 10 Ha cTO OT akTHBHUTE HA (POHAA 32 JOMIBIHUTEIHO 33 IBJIKUTEITHO IEHCUOHHO
OCHUTypsIBAaHE MOTAT Jja ObJ]aT MHBECTUPAHU B IIeHHU KHMKa 1o Pa3nen I, 1. 1, OykBa "1,

(5) He moBeue ot 15 Ha cTo OT akTHBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIKUTEITHO IIEHCHOHHO
ocurypsiBaHe mMorar Jia Ob1aT MHBECTUPAHH B IIeHHU KHIDKa 1o Pasnen I, T. 2, kato He moBede ot 5
Ha CTO OT aKTHBHTE MOTaT Ja ca B OOJIMTalluy, U3a/IeHU OT OpraH Ha MECTHATa BJIACT, KOUTO HE Ce
TBHPryBaT Ha PEryJIupaH masap.

(6) He moseue ot 10 Ha cTo OT akTHBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIKUTEITHO IIEHCHOHHO
OCHUTypsiBaHE MOraT Jja ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Pasznen I, 1. 3.

(7) He noseue ot 30 Ha CTO OT aKTUBHUTE HA (POHAA 32 JOMBIHUTEIHO 33 IbJIKUTEITHO IEHCUOHHO
OCHUTYpsIBAaHE MOTaT Jia Ceé MHBECTUPAT BbB (UHAHCOBU MHCTpyMeHTH 1o Paznen I, 1. 4.

(8) He moBeue oT 25 Ha CTO OT aKTUBHUTE HA (POHA 32 JOMBIHUTEIHO 33 IbJIKUTEITHO IEHCUOHHO
ocHUTypsiBaHE MOrar Jla 0b/1aT MHBECTUPAHHU BbB BJIOTOBE, KATO MHBECTUIIMUTE BbB BJIOIOBE B €/1HA
OaHKa HEe MOTaT J1a IPEBHIIaBAT 5 HA CTO OT AKTUBUTE Ha (OHIIA.

(9) He moBeue ot 25 Ha cTO OT aKTHBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIXKUTEITHO IIEHCHOHHO
ocuUrypsiBaHe MoraT Jia Ob/1aT MHBECTHPaHU BbB (PMHAHCOBU MHCTpYMEHTH 110 Paznen I, T. 6.

(10) He moBeue oT 2 Ha CTO OT aKTUBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIKUTEITHO IIEHCHOHHO
ocUrypsiBaHe MoraT J1a Ob/1aT MHBECTHPaHU BbB (PMHAHCOBU MHCTPYMEHTH 110 Pa3nen
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Lr7.

(11) He moBeye ot 2 Ha CTO OT aKTUBUTE HA (POHA 32 JOMBIHUTEIHO 33 IbJIKUTEITHO IEHCUOHHO
OCHUTypsiBaHE Morat Jja ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Pasznen I, 1. 8.

(12) He moBeue ot 1 Ha cTO OT akTUBHUTE HA (POHAA 32 JOMIBIHUTEIHO 33 IBJIKUTEITHO IEHCUOHHO
OCHUTypsiBaHE Morat Jja ObJaT HHBECTUPAHU BbB (PMHAHCOBU MHCTpyMeHTH 1o Pasznen I, 1. 9.

(13) He moBeue oT 5 Ha cTO OT aKTHBHTE Ha ()OHAA 32 TOMBIHUTEITHO 33 IBJIXKUTEITHO IIEHCHOHHO
OcUTypsiBaHEe Morar Jia Ob/1aT HHBECTUPAHU BB (MHAHCOBH MHCTpyMeHTH 1o Pazzmen I, T. 10, karo
HE moBeye OoT 1 Ha cTo OT akTMBHTE Ha (oHIA MoraT Aa OBJAT MHBECTHPAHU B JAPYKECTBA ChC
CHelMaIHA MHBECTHIIMOHHA 11eJ1, CEKIOPUTU3UPALIH B3€MaHHUs.

(14) He moBeue ot 20 Ha cTO OT aKTMBUTE HAa (HOHIA 3a JOIBIHUTEIHO 3aJBIKATEITHO

MIEHCUOHHO OCUTYpSIBAHE MOTaT Jia ObJ]aT MHBECTUPAHU BbB (PMHAHCOBU UHCTpyMeHTH 1o Pazznen I,
T. 11, KaTo He MoBeve OT 5 Ha CTO OT aKTUBUTE Ha (POHAA MOrar Ja ce MHBECTHpAT B JSsUIOBE Ha
KOJIEKTUBHH MHBECTULIMOHHU CXEMH, YIIPABISBAHU OT €THO U CHIIO YIPABJIABAIIO APY>KECTBO.
(15) He noBeue ot 1 Ha cTO OT akTUBUTE Ha (POHAA 3a JOMBIHUTETHO 33IBJIKUTEITHO MEHCUOHHO
OCHTYypsIBAaHE MOTaT Jla Oh/IaT MHBECTUPAHU BBB (hMHAHCOBH MHCTpYMeHTH 1o Pasmen I, 1. 12. (16)
Permo caenku m 0OpaTHH perio CACNKH C IeHHU KHIKa 1o Wwi. 176, an. 1 or KCO 3a cpok He o-IbIbr
oT 6 Mecel1a, 001110 B pa3Mep J10 5 Ha CTO OT aKTUBUTE Ha (POH/A, ONpe/ie]IeH KbM Kpasi Ha pabOTHUS
JIeH, MPEAXO0KIalll JaTaTa Ha CKJII0OYBAaHE Ha MOCJEeAHATa Perno celika UM Ha IocjeaHata oOpaTHa
perno crelnka .

Mpunoxcerue N2 3 Kbm MHBECTMLMOHHA NoauTUKa Ha YM®- bvaewe (HoBO, ¢ IIpoTokon wa CJI oT
02.08.20191.)

. IaBecTUIIMOHHY OTPaHUYECHUS OTHOCHO MTPUI00MBAaHETO HA (PMHAHCOBU WHCTPYMEHTH.

1. CpenctBara Ha @oHIa HE MOTAaT Jia ObJIaT UHBECTUPAHU BHB:

1.1. ¢MHAHCOBH MHCTPYMEHTH, U3AaIeHU OT J[py>KECTBOTO WIIM OT CBBP3aHHUTE C HEs JIUIIA;

1.2. ¢mHAHCOBM MHCTPYMEHTH, U3AaACHH OT OaHKara-mornieunten Ha DOHAA WIM JUIA, KOUTO ce
HaMupaT B TECHU BPB3KHU C HES,

1.3. ByioroBe B 0aHKa, KOSITO € CBBP3aHo Jinile ¢ [pykecTBOTO ;

1.4. aku W/vH JSUT0BE Ha KOJIEKTHBHA MHBECTHIIMOHHA cxema 1o Pazgen [, T. 11 ot [Ipunoxenne
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH (o 1o Pasmen I, T. 12 ot [Ipunokenne No2, yrpasisiBaHH
OT CBBP3aHoO ¢ JIpykecTBOTO JHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTHU, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. ®OHABT HE MOXKE Ja IPUA00HBA aKTHUBH OT:

2.1. lpyxecTBOTO;

2.2. cBbp3aHu ¢ pyKecTBOTO JHIIA;

2.3. npyr ynpasisiBal oT [pykecTBOTO (OH]I 32 JOIMBJIHUTEIHO TIEHCUOHHO OCUTYPSIBAHE;

2.4. Gankara-niorneyurena Ha PoHA WK OT JIMLA, KOUTO C€ HAMUPAT B TECHU BPB3KHU C HEs,;

2.5. nuie, CKITIOYMIIO IOTOBOP 332 MHBECTULIMOHHU KOHCYATAIIMA OTHOCHO ()MHAHCOBU MHCTPYMEHTHU
¢ JIpy>xecTBOTO WK OT JIUIIAa, KOUTO C€ HAMUPAT B TECHHU BPB3KH C HETO;

2.6. KOJIEKTHBHA MHBECTHIIMOHHA CXE€Ma WJIHU JIPYTro MPEeANpHUATHE 32 KOJEKTHBHO WHBECTHpaHE,
yIpaBIIBaHU OT CBBP3aHO ¢ JlpyKecTBOTO JuIle.

3. 3abpanara 3a mpumoOWBaHe 1O T.2 HE Ce€ MpWiara B CIIy4aWTe Ha CKJIIOYBaHE Ha CJeNKa Ha
peryimpas maszap B JIbpKaBa WiICHKa WIM Ha OQHIMalieH ma3zap Ha GoHIoBa Oopca, WM Ha IpyT
OpraHM3MpaH mas3ap B TpeTa AbprkaBa, (PYHKIIMOHUPAIL PETOBHO, MPU3HAT U IMMyOJIUYHO TOCTHIICH.
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4. JIpy’KeCcTBOTO HE MOXKE Ja W3BBPIIBA KbCH TMPOJNAXKOW W MapKWH TMOKYNKH Ha (UHAHCOBU
WHCTPYMEHTH 3a CMETKa Ha (hoHa.

II. HBECTUITMOHHM OTpaHUYEHUSI OTHOCHO MHBECTHUIINN B €JTUH EMUTEHT.

1. ®oHIBT HE MOXKE Ja MIPUTEXkKaBa MOBeUe OT 7 Ha CTO OT aKIMUTE C MPABO Ha TJIac Ha €IUH
E€MHUTEHT.

2. JlpyxxectBoTo U DOHIBT HE MOTAT Ja MPUAOOUBAT aKIMK, U3AaJICHA OT €AWH CMUTCHT, U
aKIUW/ISUT0BE, H3IaJICHU OT €THO MPEATIPHUATHE 32 KOJICKTHBHO MHBECTHPAHE.

3. ®OoHIBT HE MOKE JIa TIPUTEKaBa MOBEUE OT 7 Ha CTO OT aKIUUTEe O€3 MPaBO Ha IJIac Ha €IUH
€MUTEHT.

4. ®oHIBT HE MOJKE JIa TIpUTEkaBa moBede oT 20 Ha CTO OT €JHa EMHUCHS OOJIUT ATIHH.

5. ®oHaBT HE MOXKE Na MpUA0OWBa TOBeYe OT |5 Ha CTO OT aKIUMWTE/ISIIOBETE HA €IIHA
KOJIEKTMBHa HWHBeCTULHMOHHA cxema o I[lpwnoxenue Ne2 Pazgen I, 1. 11. B To3u cayuwait
orpaHuveHusATa o T.1 u T.3 He ce mpuarar.

6. JIpy>kecTBOTO M yNpaBsBaHUTE OT HETO (OHJIOBE 3a JOMBIHUTEIIHO 3aIbDKUTEIIHO TIEHCHOHHO

OCUTYpsIBaHE HE MOTaT IMOOTACITHO J1a IPUA0OMBAT IMOBEYe OT 7 HA CTO OT aKIIUHUTE/SUIOBETE HA €JHO
peAnpuaTHe 3a KoJeKTUBHO nHBecTupane o [Ipunoxxenne Ne2 Paznen I, T. 10 u 12. B To3u cayuait
orpaHuyeHusTa mo 1.1 u 1.3 He ce mpuarar.
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