WHBECTUIIMOHHA TOJIMTAKA HA ,,JOGPOBOJIEH TIEHCUOHEH
®OH/I- FBJAEIIE“ AJ]

I. ObIII1 ITOJIOKEHU A

Un.l. (m3m. ¢ mporokon Ha CJ] or 02.08.2019 r.)HacrosmusT NOKyMEHT OINpeAeiss OCHOBHHTE
XapaKTePUCTUKH W TPUHIMIIM Ha WHBECTUIIMOHHATA TIOJIMTUKA IPH YIPABICHUETO HA aKTHBHTE
,,JloopoBonen [lencnonen @oua-braemnie’ (Hapudan mo goiy ,,LoHma*), yrpasisiBaH B CbOTBETCTBUC C
MPWIOKMMATa 3aKOHOBA ype10a U B MHTEPEC Ha OCUTYPECHHUTE JIUTIA.

2. (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) ,,IIeHCHOHHOOCHTYPUTEITHO ApYyKecTBO-bhaemie AJl
(ITOA-bpumeme* AJl), (mapwmuano mo mony ,,I1O/-beaeme™ AJl wmm  JIpykecTBOTO) yIpaBisBa
»JloopoBoier [lencuonen ®onn-braeme* (,,AI1D-bpaemie’).

Un.3. CpencrBata Ha @OHAA ce MHBECTHPAT B MaKCHMAaJIEH MHTEPEC Ha OCHUTYPEHHUTE JIUIAa U B ITBIHO
CHOTBETCTBHE CbHC 3aKOHOBUTE HU3HUCKBAaHUS U OrpPaHUYCHHUSA, IpPU Cla3BaHE HA MNPUHIUIUTE 3a
HAJCKTHOCT, TUKBUTHOCT, TOXOTHOCT U TUBEpCH(HUKAIISL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHMHOCT U HA HHBECTUIIMOHHATA
MHOJIMTUKA HA ®OH/IA.

Pasnuwa na omeosopnocmu u npoyec Ha 83emane Ha UHBECIMUYUOHHU PeueHUs.: ped U HAYUH 3 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, @ m.4. JuYamd, OMe0BOPHU 34 U320MEAHE Ha
NPeONoAHCeHUS U AHATU3U, KOHMPOJL 6bPX)Y USNBIHEHUETO, JUYAMA, KOUMO 20 OCOUWECEAEAM U MeXHUme
@dyHKYUU U OM20BOPHOCIU:

Un.4. (1) ApyxecTBOTO M3BHPIIBAa MHBECTULIMOHHATA CH JJEHHOCT OT UMETO U 3a cMeTka Ha PoHpa upe3
CHeTMaTU3NPaHN KOJIEKTHBHI OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIBJTHO CHOTBETCTBUE
C MHBECTUIIMOHHATA TTOJINTHKA U B PAMKUTE HA MIPEIOCTABEHUTE UM IIPABOMOIIHS, KAKTO CIIEIBA!
1.MuBectunmonen xomuter npu ,IIOHA-bbaeme” A/l — cmomararenHo 3BeHO KbM (CbBeTa Ha
TUPEKTOPUTE, KATO HETOBUTE TIPABOMOIIIHS € J1a AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. U3mbaHUTENHN AUPEKTOpH Ha J{pyKeCcTBOTO, MPAKO BB3JIATAIIM W OAOOPSBAIIUU3IIBIHEHHUETO HA
VHBECTUIIMOHHY PEIICHNUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA™ HW3TOTBAT aHAIW3W W TIPEIUIOKEHUS 1O
Wznbnaurennute qupextopu 1 ChBeTa Ha TUPEKTOPHTE.

(2) Kontpon BBpXy H3NBIHEHHETO HA HMHBECTHLMOHHH PELICHHS CE OCBIICCTBIBAOT CIY)KUTEIU
,,CHeIam3nupana cIy»0a BpTpelieH KOHTpor' Ha Jlpy>KecTBOTO.

(3) CeBera Ha mmpektopure Ha JIpy>KECTBOTO KOOPAWHHMPA W OTroBaps 3a ILIOCTHATa padoTra o
CTPYKTYpHUPAHETO, YIPaBICHUETO M MOALbP)KAaHETO Ha mopTdeiure Ha PoHAA B CHOTBETCTBHE C
MPIIIOKMMOTO 3aKOHOAATEICTBO M MPHETaTa MHBECTUIIMOHHA TIOJUTHKA.

Ilpasuna 3a onpedenane u credene Ha HyHCOUMe om mexkyuya 1ukeuonocm na Qonoa:

Un.5(u3m. ¢ mpotokon Ha C/I ot 02.08.2019 r.)HyxkznaTa oT TeKyiia JUKBUIHOCT CE€ ONpENed Ha
cenMuyHa 0a3a, Bb3 OCHOBA HA MPEACTOSIINTE U3XOAAIIN U BXOIAIIN NAPUIHU TOTOIH, CBBP3aHHU C
MHBECTUIMOHHATA AeHHOCT Ha DOHAA, KaKTO M OT MPEACTOSIIM [UIAIAHUs, CBbP3aHHU C OCUTYPEHU
JUIa/TICHCUOHEPU U TEXHHUTE HACJIEIHUIM, KaKTO M MPEXBbPJIIHE HAa HATPYNAHUTE CPEACTBA IO
WHIUBUIYAIIHUTE UM MapTUAH.



(m3Mm. ¢ mpotokon Ha CJ1 ot 02.08.2019 1.)/Ipedsudenu om /lpysicecmeomo mepku 3a npedomsepamssane
Ha KOHQIUKM HA uHmepecu npu uHeecmupaue na cpeocmeama na Ponoa, ruyama, KOUmo u npuLaeam
U mexHume 3a0bANHCEHUSL 8b6 BPBIKA C MOBA:

Un.6. (1) (mm. ¢ mporokon Ha CJI or 02.08.2019 r.)[Ipu ocwliecTBsiBaHe Ha JEHHOCTTA IO
MHBECTHpaHe Ha akTuBUTEe Ha DOHJIa PECOPHUTE CIYKUTENHU CIla3BaT mpuetute oT JpyKecTBOTO
npaBuia 3a JudHu caeikute Ha ,, I 10/1-beaeme’ AJl.

(2) Yn.6. (1) (u3m. ¢ mportokoia Ha CJI or 02.08.2019 r.)(u3m. ¢ mporokon Ha CJI ot 02.08.2019
r.)JleiHOoCTTa TIO TpHUJaraHe Ha MEpPKH 3a MpPENOTBpaTsABaHEe Ha KOH(DIWKTA HAa WHTEPECH TPH
WHBECTUpPaHE Ha cpejicTBaTa Ha DOH/A ce OCHINECTBABA OT CIYKHUTEI/U Ha J[pyKeCcTBOTO ChOOPa3HO
BB3JIOKEHUTE MY/MM (YHKIIUW U 33]TbJDKCHHS B CbOTBETHUTE BHTPEIIHH MTPaBUiia

Ilpasuna 3a usnvinenue Ha UHBECTMUYUOHHUME COCTKU, BKTIOYUMENHO 304 02PAHUYABAHE HA NPEKOMEPHUSL
obopom na nopmebetina:

Un.7.(1) UsmeaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosIara [lonurrka
W TIPOLIEIYPUTE 32 U3BBPIIBAHE HA CIICIKU ¢ (UHAHCOBH MHCTPYMEHTH.

(2) Ilpu cxmrouBaHe Ha cHelKd ciaykurenn a Jupekmms “duHAHCOBA™ ca IIHKHH J1a MTOJAaraTBCHIKA
HEOOXOJUMH TPIDKU C OTJIE]] ONTUMHU3UPAHETO Ha KOJMYECTBATa HA3aKYyINCHUTE/TIPOJAJICHUTE IICHHU
KHIDKA C TeJI OKPYITHSBaHE HAa MAKETH M CHhOTBETHO HaMalIIBaHE HA TPAaH3AKIIMOHHHUTE Pa3XoJH IO
CHIEJIKWTE, KOUTO C€ 3aIllalliaT KbM HHBECTHIIMOHHUTE TOCpeAHUIM. [1o TO3W HAa4YMH ce orpaHu4YaBa
MPEKOMEPHUST 000POT Ha MOpTQheinuTe

(m3m. ¢ mportokonm Ha CJ[ or 02.08.2019 r.)llorumuxama, credsana om J[lpysicecmeomo npu
ynpascusgarnemo Ha npasama na @onoa Kamo cOOCMEEHUK HA YeHHUMEe KHUNCA:

Un.8.(1) ,,[IOJ-bpaeme A/l, B Ka4ecTBOTO CH Ha JAPYKECTBO, yIpapisaBamo akTuBuTte Ha DoHpa,
yIpaXHsABAa BCHUUKM 3aKOHOBU U JIOIOBOPHM IIpaBa, npenocTaBeHd Ha PoHIa, B KauecTBOTO UM Ha
COOCTBEHHK Ha CHOTBETHHUTE IICHHU KHIKA, KATO [0 TO3W HAYHH 3aIMTaBa HHTEPECUTE HA OCUTYPEHHUTE
JHLa.

(2) IlpencraButenu Ha Jlpy>KeCTBOTO MMAaT MPABO Ja y9acTBAT B OOIIM CHOpaHUS Ha aKIHOHEPUTE U
o0JIMralluOHEpUTE HA EMUTCHTUTE Ha LICHHU KHMXKAa KaTo IV1acyBaT €IMHCTBEHO M CaMO B MHTEpEC Ha
OCHUT'YpPEHMTE JIMLIA.

Tloxkazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (()OXOC)HOCVH u puCK) GKJIIOYUMETIHO
Memoou u nepuoc)ulmocm HA OoYyeHAaeanemo um.

Yn. 9. (1) ﬂOXOI[HOCT CC M3YMCJISIBA, KaTO pas3jinkKaTa MCKAY CTOMHOCTTA Ha CIVH )1 B HAYAJIOTO U Kpad
Ha OMPCACIICH Nepruod, CbOTHECCHA CIIPAMO CTOMHOCTTA Ha CIWH 571 B HA4aJI0OTO Ha CbOTBCTHUA ICPUO.

(2) PuckbT npu MHBECTHpaHE Ha aKTUBUTE HA BCekn oT DOHIa II€ ce M3YMCIIsABA HA THEBHA 0a3a, KaTo
OCHOBHHTE TOKa3aTeNH, KOUTO IIe OBJIaT B3ETH MPEJIBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UITMCHT Ha
[Iapmr™.

(3) (m3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.)Pe3ynrarure
OT WHBECTHpaHe Ha cpejcTBaTa Ha DoHma ce mpencrtaBar Ha ChBera Ha J(UpekTopuTe 3a BCEKH
TpUMeCceUEeH TIEPHO/I.

Tlepuoouunocm Ha onosecmsigane u HAYUH HA NPeOCMABIHE HA pe3yimamume Om UHEECMUYUOHHAMA
oeunocm:



Wr.10.(1) (m3m. ¢ mpotokos Ha CJI ot 02.08.2019 r.) [Ipeonenka ra aktuute Ha DoHAA Ce M3BLPIIBA
eXEeITHEBHO 10 ,,[IpaBwia 3a omneHka Ha akTUBUTE U nacuBuTe Ha ,,I10/[-braeme” A/ u ynpaBisBanuTe
OT Hero ()OHIIOBE 3a JIOMBIHUTEIHO MIEHCHOHHO OCUTYpsiBaHe. ExXeTHEBHO ce M3YUCIIsIBa CTOMHOCTTA Ha
€JIVH JISJT , KOWTO ce MyOJIMKyBa Ha eJICKTPOHHATA CTpaHuIla Ha JlpykecTBOTO U Ha cTtpanuiiata Ha KOH.
(2) (m3m. ¢ mporoxon Ha CJII ot 02.08.2019 r.) [py*ecTBOTO OIMOBECTSBA ITyOJUYHO JaHHH,
MPEICTaBANM NPSKO WM KOCBEHO WHBECTHUIIMOHHUTE PE3yJTaTH OT ympasieHuero Ha PoHpa, B
CHOTBETCTBHE C M3UCKBaHUATA B Kojiekca 3a COIMAIHO OCUTypSBaHE M MOJ3aKOHOBUTE AKTOBE I10
MPUJIATaHETO MY.

(3) (noBa, ¢ mporokon Ha CJ] ot 02.08.2019 r.)/pyxecTBoTO MyOJIMKYyBa Ha CBOATA CTPAaHULA B
HHuTepHeT Besiko Tpumeceune, 10 10-0 4ncno Ha cliefBamiys ro Mecel, uHhopmalus 3a odemMa u
CTPYKTypaTa Ha WHBECTHIIMUTE TIO0 BHJOBE aKTHBH M €MHUTCHTH Ha (DMHAHCOBM WHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOTHOTO TpUMECEUHe, ChoOpa3Ho
n3uckBaHusTa B Kogekca 3a conuaiHo OCUTypsiBaHE U TI0/I3aKOHOBUTE aKTOBE TI0 MPUJIATaHeTO MYy.

HI.MHBECTUIIMOHHMH INEJIU HA ®OHJIA

Lenu no omnowenue Ha OOXOOHOCMMA 6 3A8UCUMOCIT OM OYAKEAHUSIMA U NPOSHO3ZUME HA
00X0OHOCIMMA HA NA3apUmMe Ha OMOeTHUMe Kiacose akmugu 8 CpeoHocpouer (00 3 200uHu) u
oviieocpouer ( Hao 5 200uHu) niam.

Un.11. (u3m. ¢ mpotokoxn Ha CJ ot 02.08.2019 r.)OcHOBHATA 11e] IPXU UHBECTUPAHE Ha CPE/ICTBATA Ha
dona B cpeTHOCPOUCH M IBITOCPOUCH IUIaH € Jla ObJie 3ama3eHa peajHaTa oKyIaTeIHa
CIIOCOOHOCT Ha IMOBEPEHHUTE aKTUBH. 3a M3IIBIITHEHUE HA OCHOBHATA 1] € HEe0OXOIMMO MOPTHETbT
Ha PoH/a a mocTUTHE TTOHE 2% peanHa I0XoAHOCT 3a nepuo oT 20 TpuMeceuns Ha3al
(peannama 00X00HOCM NPedCmMasanead pasmepa Ha HOMUHATHAMA 00XOOHOCH, KOPUSUPAHA C
obssenus om HCHU unoexc na nompebumenckume yeuu 3a Cbomeemuus nepuood). Llenu no
OMHOUWIEHUE HA PUCKA:

Yi1.12 (1) (m3m. ¢ mpotokon Ha CJ] oT 02.08.2019 r.)[Ipensuxa criermdukara Ha PoHIA U gaTaTa Ha
BB3HHUKBAHE HA ITbPBUTE IUIAIIAHNS, UHBECTULIMOHHUAT XOpU30HT Ha DoHxa me € oT TpHu 10 meT
roguau. OCHOBHAaTa 4acT OT HMHBECTHIMUTE B mMopTdeina me ObAaT CTPYKTYPUpPaHH B TO3U
JUana3oH.

(2) (u3m. ¢ mporokoi Ha CJI ot 02.08.2019 r.)OrpannueHusi, CBbp3aHu C JIUKBUIHU HYKIIH:

3a MOCpeniaHeTo Ha TEKYIIM JHUKBUAHM HYKIM DOHIBT OCHIIECTBSIBA HHBECTULUU B CBPBX
JUKBUIHU (PUHAHCOBHM aKTUBU HAa CTOMHOCT HE MO-Majika OT HeoOXoAumara 3a 00e3rneuyaBaHeTo Ha
JUKBUTHUTE HYKIH.

[Ipu ynpasnenuero Ha aktuBuTe Ha Donma [[pyXecTBOTO LM MOCTOSHHA ONTUMHU3ALMSA Ha
WHBECTUIIMOHHUS MOPT(HEHa B CHOTHOIICHUETO JOXOAHOCT/PUCK dpe3 AuBepcUUKalus Ha
nopTdeiina 1mo rpyny aKTUBU U M300p Ha WHBECTUIIMOHHU MHCTPYMEHTH M eMUTEHTH 32 ITOCTUTAHE
Ha BB3MOXKHO Haif-700pa ouakBaHa PUCKOBO-TIPETETJICHA JOXOIHOCT (BH3BpAIaeMOCT 32 €IMHHIIA
MOET PUCK, CBBP3aH C KHIDKATa HA JaJIeH €MUTEHT) U MPH ChOTBETHOTO CEKTOPHO M PErHMOHAIHO
pasIpeieieHue Ha Ma3apHus PUCK.

(3) (uoBa, ¢ mporokon Ha CJI ot 02.08.2019 r.)PuckoBusr aneTut Ha GoHma ce neduHIpa CHOOPa3HO
HeroBata crenuduka u ce o0yciass oT ogo0penus mo wi. 13 etanon (6eHUMapK).

OrpaHuYeHYsl, CBbP3aHH C MHBECTHLIUOHHUS XOPU3OHT:

IMpenBun crienndukara Ha PoHAA U 1aTaTa HA BH3HUKBAaHE HA ITbPBUTE IUIAINIAHNS, HHBECTUIIMOHHHAT
xopu30HT Ha PoHza me e oT Tpu 10 1eT roauan. OCHOBHATA YacT OT MHBECTHUIMUTE B MOpTQeiina me
OB/IaT CTPYKTYPUPAHH B TOPECIIOMEHATHUTE BPEMEBHU TUATIA30HH.

(2) Orpanuyenysi, CBbp3aHH C TUKBUIHU HYXKIU:

3a IMKBHUAHU HYXIH € IpenopbuuTento 5% ot aktuBute PoHAa 1a ce MHBECTHPAT B OBP30JIUKBUIHH
(bMHAHCOBH MHCTPYMCHTH.



Kpumepuu 3a nocmueane Ha yeaune Ha UHBeCMUYUOHHA NOJAUmuKa.

Y. 13. OCHOBEH KPUTEPHH 3a MOCTUTaHE Ha ISJIUTE Ha MHBECTUI[HOHHATA TIOJIUTHKA € TOXOAHOCTTA Ha
®donpa. 3a eranoH (OEHUMApK) MO KOUTO CE CHIIOCTABST MOCTUTHATaTa JOXOMHOCT HA DoHImA € mpuer
nangekca VOLIDEX (VOLIDEX unOexcom Ha CMOUHOCMMA HA eOul Ol ce U3YUCAABA KAMO
MoOupuyupana cpedOHonpemezieHa CMOUHOCM Om CMOUHOCMUMe HA eOuH 051 3a eceku [o6posonen
@ono, cnpsamo omuocumentus 0N HA aKmueume Ha mo3u Gouo 6 obwjama maca om axKmugume Ha
scuuku 00oposonnu Donoa. Omuocumennume 0s108e ce ozpanuyasam 0o 20 Ha cmo, aHAI02UYHO HA
Memoouxama, U3NON36AHA 3d USUUCTABAHEMO HA MUHUMATHAmMa 0oxoonocm Ha Donooseme 3a
OONBIHUMETHO 3A0BANCUMENHO NEHCUOHHO ocueypsasane. Cmotinocmma Ha VOLIDEX ce nybnuxysa
edrceonesno na cmpanuyama Ha KOH.

IV. OINCAHUE HA MHBECTULIMOHHATA IIOJIMTUKA 3A IOCTUI'AHE HA
INIOCTABEHMUTE IHEJIN.

Ob0ocHo8Ka HA UHBECMUYUOHHAMA NOIUMUKA, 6 MOBA YUCIO (YaKkmopume u 06CmosmeIcmeama, Koumo
5 onpeoensam:

Ui 14.Hacrosiimata MHBECTHUIIMOHHA MOJUTHKA € U3TOTBEHA ChOOPa3HO CIICIU(BUKUTE U H3UCKBAHUATA 32
OCBIIECTBIBAHE HA JIEHHOCTTA 110 TOMBIHUTEIHO IEHCHOHHO ocurypsiBane B PermyOnmka boearapwust.

UEJZQSOWZO cmpameeuqeacopa3npe0eﬂeﬂue Ha akmueume Ha CDOH@CZ, MUHUMATHU UMAKCUMATIHU CpARUYU
HA OMKJIOHEeHue:

Un.15. (1) Pesynratute ot mHBecTHpane Ha cpenctBata Ha Ponpa ce mpencraBiat Ha CbBera Ha
nupekTopu oT Jdupekuus ,,OuHaHcH’ Ha BCsika KaJleHJapHa T'oJIMHA.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 1.)[Ipn maBecTHpane Ha cpeactrara Ha Porma, CHBETHT Ha
JTUPEKTOPUTE € OTTOBOPEH 3a CMa3BaHe Ha M3MCKBAHUATA 3a AONMYCTUMH BUAOBE U KJIACOBE AKTHBH,
KaKTO ¥ Ha MHUHUMAaJHUTE ¥ MaKCUMAalHUTE TPaHMWIM HA OTKIOHEHHE Ha JOXOAHOCTTa KbM Kpas Ha
KaJleHJapHaTa roJlMHa, OIpeeseHy B Wi.13 Ha HacTosAIaTa MHBECTULMOHHA [TOJIUTHKA.

UYn. 16. (1) MakcumanHata eKCIIO3ULUS HA HHBECTHPAaHUTE cpeacTBa Ha DOoHIA BBB BalyTa U3BBH JIEB
nim eBpo e He nosede ot 20% ot aktuBuTe Ha POHAA.

(2) Pemrennero 3a moeMaHe Ha BalyTeH PHCK € B mpaBoMommmsiTa Ha ChBeTa Ha TUPEKTOPHUTE WU
UznbaHUTEIHUTE TUPEKTOPH.

Cneuu¢uuﬂu xapakmepucmuku Ha omoenHume Kiaco8e aKmuel.

Un.17 (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)ChbBeTHT Ha AMPEKTOpUTE OJOOpsBa CIMCHK Ha
crieu(UIHITE XapaKTEPHUCTUKH Ha OTICIHUTE KiacoBe aKTUBU.. CnuCHKBT ce odopms Kato
[Mpunoxenne Nel KkbM HacTosIaTa MOJIWTHKA M IPEICTABIsABA HepaslenHa dacT oT Hesd.. He ce
uaeHTUGUUUpaT crenupUIHA U3UCKBAHUS KbM XapaKTEPUCTHKHU Ha OT/IETHUTE KJIacOBE aKTUBHU.

Buodose uneecmuyuu.

Yn. 18 (1)(m3m. ¢ mporokonm Ha CJI ot 02.08.2019 r.)CHBEeTHT Ha TUPEKTOPUTE NpHEMa CIUCHK Ha
JIOITyCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONPE/IEICHU OT 3aKOHA U KOJMYECTBEHUTE
OTPAaHUYECHUS 32 OTACITHUTE KJIAaCOBE U BUIOBE aKTUBH, B KOUTO MOTaT Jia C€ MHBECTUPAT CPe/ICTBATa
Ha ®onja. CiuchkbT ce odopms kato [Ipunoxenue Ne2 kbM HacTOsIIATA TOJIUTHKA U IPEACTABISABA
HepasjeHa 4acT OT Hesl.



(2)(moBa, ¢ mporokon Ha CJI ot 02.08.2019 r.)CbBeTT Ha AMPEKTOPUTE IpPHEMA CIIUCBK C
WHBECTUIIMOHHUTE OTPaHUYEHHUs, KOUTO C€ CIa3BaT NMpPH MHBECTHpPAaHE Ha cpejcTBaTa Ha DoHma.
CoucbkbT ce odopmst kato [lpumoxenue Ne3 kbM HacTosIaTa TMOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl

Teoepaghcka nacovenocm:

Ui 19. UuBecTunuute B Obirapcku QUHAHCOBH WHCTPYMEHTH TPSIOBA J1a ca HE TI0-MaJIKO OT
15% ot aktuBuTe Ha DOHIA, CHOTBETHO MHBECTUIIMHTE B YYXJACCTPAaHHU (DMHAHCOBH WHCTPYMEHTH
ciieaBa ga ca He nosede oT 85% ot akrusure PoHa.

CexmopHa ousepcugurxayus:

Wr.20. (m3Mm. ¢ mpoTtokod Ha CJI ot 02.08.2019 1.)OTUnTaiiKN MUKINIHOCTTAa HA HKOHOMHUKATa W 00IITHTE
U CHUCTEeMAaTUYHH PUCKOBE J[pyXKeCTBOTO ce CTpeMH Ja WHBECTUPAa aKTHBHTE Ha Bceku oT DoHIA B
CEKTOpUTE Ha HKOHOMHKATa, KOUTO OMXa IOHECTN Hali-BUCOKaA JIOXOAHOCT. He € HeoOX0IuMo HamaraHeTo
Ha CEKTOPHH OTPaHWYEHUS, Thi KaTo IMa3apHaTa CUTYaIlus € H3KIIOUNTENHO TuHamudHa. [Ipuaspkaiikn
ce KbM aKTHBHA CTpaTerusi Ha ymnpasieHne, QOHABT MOXeE /1a 3aKpHe M3LAJIO MO3UIMUATE CH B Ja/ieHa
WHAYCTPUS U J]a TH MPEHACOYH, KbM JIpyTa ¢ 0-100pH MEePCIICKTUBU B KOHKPETHUS MOMEHT. OCHOBHHTE
CEKTOpHY Ha MKOHOMHUKATA Ca Pa3feNeHH, KaKTO CIIe/Ba:

1. Eneprus;

2. Marepuany ;

3. [IpomunineHocT;

4. CTOKH OT ITbpBa HEOOXOINMOCT;

5. MapycTpuu, Hali-3aBUCUMU 10 OTHOIIICHHUE HA MOTPEOUTEIICKUTE MPEMTOYNTAHHS U

IUKBJIa HA NKOHOMHKATA;

6. 3apaBeoria3BaHe;

7. OUHAHCOBH;

8. adopmaIoHH! TEXHOJIOTHY;

9. TenekOMyHUKallMOHHU YCIIYTH;

10. KoMmyHaJIHA yCITYTH.

Jlusepcugpuxayusa na nopmebeiing no paznuynu Kiacoge akmusu,

Un.21. (m3m. c mporokon Ha CII ot 02.08.2019 r.)[Apy>kecTBOTO ce cTpeMH Ja BKIIOYBa B IOpTQeiiina Ha
@doHzma pa3nWYHM BHIOBE aKTHBHU, 33 J1a C€ HaMalld PUCKBT U Jla C€ MOJOOPAT WHBECTULHOHHHUTE
pesynrtat Ha noprdeiina. [Ipu ynpasnennero Ha aktuBute Ha @onpa, /[pykecTBOTO 11e7IM MOCTOSTHHA
ONTHUMM3ALMSA HAa WMHBECTUIMOHHUSA TOPT(HEI B CHOTHOUICHHETO JIOXOJHOCT/PUCK Upe3
nuBepcudukays Ha noprdeina mo rpynu akTUBU U M300p HA MHBECTUIMOHHU MHCTPYMEHTH U
€MUTEHTH 3a IOCTHTaHE Ha BB3MOXKHO Hail-moOpa oOuyakBaHa PUCKOBO-TPETErJeHa JA0XOTHOCT
(BB3BpaILaeMOCT 3a €IUHHIIA TIOET PUCK, CBbP3aH C KHMUKATa Ha Ja/IeH eMUTEHT) U IIPH ChbOTBETHOTO
CEKTOPHO U PETHOHAIHO pa3lpelesICHUE Ha Ma3apHUs PUCK

]/IHeecmuuMOHHume OcpaHu4eHuU, Koumo ce cnaseam npu uHeecmupane Ha cpe@cm@ama Ha @OHOG;

Un.22. (u3m. ¢ nporokoda Ha CJ] ot 02.08.2019 r.)/Ipy>kecTBOTO cra3Ba MHBECTULMOHHUTE OTPaHUUCHHUS
o [Ipunoxxenne Ne2 u [Ipunoxenne Ne3 KbM HacTOSIIATA MTOJIMTHKA, KOUTO MPEACTABIIIBAT HepasaeHa
yacT OT Hes. B cimyuail, ye WHBECTHIIMOHHWUTE OrpaHudeHwus, nmocodenu B [Ipuioxkenune Ne2 u
[Tpunoxenue Ne3, ca Hapymenwu, J{pyXecTBOTO cie/iBa Jja peAnpueMe JeHCTBUA, Ype3 KOUTO Ja
npusene aktuBuTe Ha DOHIA B CHOTBETCTBHE C TE3W OIPAHMYCHHUS B PAMKHTE Ha IIECT Mecena OT
JlaTaTa Ha IPEBUIICHUE HA CbOTBETHOTO OTPAaHUYCHHE.



Cneuud)wmu UHBECMUYUOHHU CcCmipamezuu uiu cmujioese.

Un.23. JIpy>kecTBOTO Bb3NpHEMa aKTHBHO yIpaBlicHHE Ha WHBECTULIMOHHUS TOPTQEiln Ha

®onna. He e HeoOXonumo mpuiIaraHeTo Ha CTWJIOBH OTPAaHMYCHHMS, ThH KaTO Ma3apHaTa CUTYyalus €
U3KIIIOYUTENIHO AMHaMHu4Ha. [Ipuabpxaiiku ce KbM aKTHBHA CTpaTerus Ha ynpasiieHue, JpykecTBOTO
MOJKE J1a 3aKpre M3IUI0 MO3UIUHUTE CH B OMpENeNIeH CTWI U Ja TH IPeHAacoud, KbM JAPYT ¢ HO-100pu
MEPCTIEKTUBH B KOHKPETHUSA MOMEHT.

Ocnosnume cmuiose npu uHeecmupane ca, KaKkmo creosa:

1. Yrpaenenne Ha noptdeitnu ¢ Gokyc BpXy KHIDKA Ha OBbpP30 pa3BUBAIIY CE CEKTOPH U TUHAMUYHU
komrraanu (growth style). OcHOBHaTa XapaKTepHUCTHKA HA CTHJIA W JBIDKEIl MOTHB Ca OYaKBaHUATA Ha
WHBECTUTOPHTE 32 SKCIIOHCHITUAJICH PHCT HA OMEPATUBHUTE MOKA3aTENIM HA KOMITAHUHTE, MPEICTAaBUTEIN
Ha TIEPCIICKTUBHU CEKTOPH.

2. Yrpasnenue Ha mopTdeiinu ¢ pokyc BbpXy WHBECTUIIMY B KHIKA HA KOMIIAHUH B YTBBPJICHH CEKTOPU
W MHIYCTPUH ¢ 100pH mazapHu nosunyu (value style). To3u cTHII ce ompeness KaTo MO-KOHCEPBATHBEH,
3aJarai Ha KHHKa eMHTUPAHU OT TOJIEMHU U (PUHAHCOBO CTAOWITHHM KOMITaHUU. IHBECTUTOPUTE ClieABAIIN
TO3M CTHJI Pa3uUTaT Ha JIUBUJICHTHA JIOXOJHOCT, KaTO KalUTAJIOBUTE MEYAION ca OT BTOPOCTEIICHHO
3HAYEHUE B KPATKOCPOUCH TIIaH.

3. YnpasieHue Ha OpThEIn clieBaiiK CTATUCTHYECKU MOTBBPICHH MTA3apHH TSHSHIMH (momentum
investing). MHBecTuTOpUTE, CIEABAIM Ta3u CTPATErHsl pa3YUTAT, Y€ CTATUCTHYECKA 3HAYNMO
MOBHIIICHWE B IleHATa HAa JIaJeH aKTHB € MPEIIOCTaBKa 3a TO-HATATBINHO TOCKBIIBaHE, IMOPaaN
HaTpynaHata uHepIus. [I03UTHBHOTO pa3BUTHE IIE Jaje Bh3MOXKHOCT 3a pealn3hpaHe Ha KalnuTalioBa
nevanoa.

THonumuxa no omnowenue Ha UHEeCMUYUUmMe 6 KOJeKMUGHU UHBCCIUYUOHHU CXeMU U aIMepHAMUGHU
UHBECMUYUOHHU (POHOO0GE:

Uin.24. NHBecTHIIMM B KOJICKTUBHY WHBECTHIIMOHHU CXEMH CE MPEAIPUEeMar 3a IIOCTUTaHe Ha To-100pa
nuBepcudukanus Ha moptdeiina Ha DoHA, KAaKTO U 3a TIOBUIIABAaHE HA JIMKBUIHOCTTA. IHBeCTUITNH
anTepHaTUBHU (OHJIOBE ca C 1e TuBepcupuKams

Honumuka no omuowenue Ha UHBECTNUYUY 8 UHBECMUYUOHHU UMOMU:

Un.25. (u3am. ¢ mporokon Ha CJI ot 02.08.2019 r.)MHBecTMIIMWTE B WHBECTUIIMOHHA HMOTH CE€
MpenprueMar 3a TOo-IbITOCPOUYCH XOPU30HT U ca MO-cl1ab0 BOJNATHIHH OT (PMHAHCOBUTE MHCTPYMEHTH
THPryeMH Ha peryJupaHu nazapu. J[pykecTBo MOXKE J1a MHBECTHUPA HE TIOBEYE OT 5 Ha CTO OT aKTUBUTE
Ha QoH/Ia B UHBECTUIITMOHHA UMOTH B JbPKaBa YJICHKA.

He ce momycka moi3BaHEeTO Ha WHBECTHUIIMOHHU UMOTH — coOcTBeHOCT HAa DOoHma, 32 HYKAWTE Ha
JpyXecTBOTO ¥ HA CBBP3aHUTE C HETO JIUIIA.

Tlonumuxa no omnouerue Ha CKIY8ane Ha peno coenku u 06pamHu peno C()eJlKu,'

Wn.26. (1)(usm. ¢ Ilpomoxon na CI[ om 19.02.2019 2.) ®OHABT MOXKE N1a CKIIFOUBA PEIIO CIACIKHU TPH
ycnoBusaTa Ha wi. 179a ot KCO. Llenra e nocturane Ha mo-a100po yrnpaBieHHE Ha TApUIHUTE CPEICTBA,
Hpe/IBUJI, Y€ CPOKBT Ha CHENIKUTE HE € MO-IBIBI OT 6 Mecena.DHHAHCOBUTE aKTUBH, PEAMET Ha PEIIo
CJICJIKHTE, C OTJie]l 0COOCHOCTHUTE Ha PETO CIENKUTE Mo cMUChia Ha KoJiekca 3a COIaiHo OCUTypsIBaHe,
HE MPEJICTABISBAT U HE CTaBaT YacT OT akTuBUTe Ha DOoH/a, KaTo UMaT YUCTO oOe3neunTenHa QyHKIHS.
(2) (m3m. ¢ mporokon Ha CJ1 ot 02.08.2019 r.)DoHABT MMa MPaBO Ja CKIFOYBA PEMO CIEIKU U 00paTHU
peno crenku no cMuckbiaa Ma §1, an2.1. 15 ot nombaautenHure pasnopenou Ha Konekca 3a conuanzo
ocurypsisane (KCO).

(3). /uoBa ¢ Ipotokon va CJJ ot 19.02.2019 r.;npexn. anuues 2, usM. ¢ IIpotokon va CJ] ot 02.08.2019
r./. JIpy’)KeCTBOTO € JUIbKHO Ja CJICAN €KEJIHCBHO 3a CIIa3BAHETO HAa OrpaHUueHusTa 1o wi. 179a, an. 1
ot KCO u Ha orpaHnyYeHHsATa B MTHBECTHIIMOHHATA ITOJUTHKA Ha DOH/Ia 110 OTHOLIICHUE Ha PEIO CCIKUTE.



B cnydaii Ha KOHCTaTHpaHe Ha MIPEeBHUIIEHIE Ha OrpaHndeHnATa, GOHIBT € ATBKEH J1a IPHBEIC aKTUBHUTE
cH B choTBeTCTBHE ¢ KoJiekca 3a coranHo ocurypsiBaHe B 6-MeceueH CpPOK OT JlaTaTra Ha COUTHETO.

Maxkcumanen pasmep Ha IUKEUOHUME NAPUYHU CPeOCMBA HA (OHO, onpedeneH Kamo NpoyeHm om
Hezosume aKmueu,

Un.27. / mam. ¢ IIporokon na CJl ot 02.08.2019 r Ilpu HeOmaronpusaTHU yCJIOBHUS 32 HHBECTHpAaHE
JlpyecTBOTO MOJKe J1a MoAnbpika 10 25 % oT akTuBUTe Ha POH/A B MapUYHU CKBUBAJICHTH.

V. UHBECTUIJMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuonnume puckose:

Yn.28 /u3m. ¢ IIpotokoxn Ha C/1 ot 02.08.2019 r./ UneHTrduurpaHeTo U U3MEPBAHETO HA PUCKOBUTE
(dakTopu, CBBp3aHM C OTJCIHUTE HHCTPYMEHTH B opTdeitna Ha Donna ce ochiecTBsiBa oT OTaen
,» YTIpaBJIeHHE U KOHTPOJ Ha Pucka”, cies KoeTo ce n3MepBa eKCIo3uIMATa Ha nopTdeiina KbM Te3u
¢dakropu. Ha 6a3a Ha Te3u nannu KoMUTeTHT 10 yrpaBiieHHEe Ha pUCKa B3MMa PeIleHus 3a JIUMUTH,
TOJICPAHTHOCT U YIPABJICHNE HA PUCKOBETE HAa MOPT(EHITHO HUBO.

(2) / m3m. ¢ TIporokon Ha CJI ot 02.08.2019 r/ Ciyxkutenute B OTen ,,YpaBieHHe U KOHTPOJI Ha
Pucka” ocpliecTBAIBaT HACHTU(UIIMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHU C
OTAEITHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BhTpemmnu [IpaBuia 3a npoueaypute
3a HaOIOZIeHNe, U3MEPBaHe U yNpaBlieHHE Ha PHCKa, CBbpP3aH C MHBeCcTHIMUTE Ha “‘J/loOpoBoseH
nencuoHeH ¢oua - beaeme*, ynpasnsasan ot ,,I10/] - FBAEIIE” AJ]

Memoou 3a usmepsane nHa pucka Ha nopmaeheiiia u puckogeme Ha oOmoeIHume aKmMuslU 8 He2o:

Hi.29. (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.)PeabT 1 M3NOA3BaHUTE METOJM 3a U3MEPBAaHE Ha
WICHTHQHUIMPAHUTE PUCKOBE ca MOAPOOHO periiaMeHTHpaHH B mpueTuTe BbTpemHu [IpaBmna 3a
IpoIeIypUTe 3a HAaONIOJeHNEe, U3MEPBAaHEe M YIIPaBICHWE HA PHUCKA, CBbP3aH C WHBECTUIIMHTE HA
Jlo6poBosnien neHcuoHeH Gouy - braeme «, ynpasnssan ot ,,[10/] - BBJAEIIE” A/l

Pucxos npogun na nopmebeiina u morepanmuocm Kom pucka:

Un.30. (m3m. ¢ mportokos Ha CJI ot 02.08.2019 r.)[IpeaBua pa3nuyHaTa TOJCPAHTHOCT KbM pHCKa Ha
BCSIKO OCHTYPEHO Juiie, PoHABT Bh3NpreMa OalaHCHpaH MpoduIL.

Ilpasuna u npoyedypu 3a HabmooeHue, OYeHKA U KOHMPON HA UHBECHUYUOHHUS DUCK GKII0OUBAUU
onucanue Ha MmexHume cmpamezuy U ynpasienue Ha pucKa:

Yn.31. (u3m. ¢ mpotokoxn Ha CJ1 ot 02.08.2019 r.)/IeitHocTTa 0 MAEHTUDUIIPAHE, U3MEPBaHE, aHATIU3
U yIpaBlieHHE Ha PUCKOBETE, CBbp3aHHU ¢ moprdeiina nHa PoHga e moapoOHO perJaMeHTHpaHa B
npuetute BbTpentau [IpaBuia 3a nporenypure 3a HaOIr0IeHNE, U3MEPBaHE U YIIPaBJICHUE HA PUCKA,
CBBp3aH ¢ WHBECTUIMHTE Ha ,,J]0OpoBoseH meHcnoneH ¢oHx - bpaeme*, ynpasnssan ot ,,[10/] -
BBJEILIE” AL

Hsnonzeane mna xedorcupawu cOenku-yenu Ha u3noazeane, 8UA06e COeiKu, pUcKkogeme, KOUmo ue ce
Xeooicupam, pasmepa Ha PUCKOBAMa eKCno3uyust, KAKmo u CMeneH Ha Xe0icupane Ha UH8eCMUyUOHHUme
PUCKO8, c8bp3aHU ¢ uHgecmuyuume Ha Pounoa:

Wn.32. (1) HpyXecTBOTO MOXe N1a CKII0YBa CHAeNKH 1mo @wi. 1796, am. 1 or Komekca 3a commaiiHo
ocurypsane /KCO/ (xemxupaliy CIEIKH) OT KIMETO U 3a CMETKa Ha yIpaBJsiBaHUTE OT Hero MoH 1, camo
C 11671 HaMaJsiBaHE Ha WHBECTUIIMOHHUTE PUCKOBE, CBBP3aHH ¢ akTUBUTE Ha DoHAA.



(2) Caenkure o an.l ca rouspcu, onuuu, GOPybPAHN BaAIyTHH JOTOBOPH WM JTOTOBOPH 3a JIMXBCH
cyar.

(3) (moBa ¢ mpotokon Ha CJ[ ot 02.08.2019 r.)PuckoBeTe, KOUTO II€ CE€ XEIKUPAT Ca JUXBEH PHUCK,
BAJIYTEH PUCK U IIEHOBU PUCK.

PasmepbT Ha pricKkOBaTa EKCIIO3UIIHS MO0 XEIKUPAIINTE CICTKA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3ITbJIHCHHE Ha 3aJ[bJDKCHMUSTA Ha HACPEIIHWTE CTPaHW MO BCHUYKH XEDKUPAIIU CHCIKH U
cymaTta OT CTOMHOCTHTE Ha Ma3apHUs PUCK Ha XEJDKUPAIIUTE HHCTpyMeHTH. PazMepbT Ha prckoBaTa
EKCTIO3UIIHS 110 XEHKUPAIUTE CACTKA HE MOXE JIa Ha/IBUINIaBa CTOMHOCTTAa HA HETHUTE aKTHBH Ha
donna.

(4)(noBa ¢ mpotokon na CJI ot 02.08.2019 r.)Crenen/HuBo/choTHOIIEHNE Ha XemkupaHe (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBhP3aH C MHBECTUITUUTE HA (DOHA € CHOTHOIICHUETO MEXTY
pUCKOBATa €KCIO3UIIUS MO XEKUPAIUs HUHCTPYMEHT U CTOMHOCTTa Ha PUCKOBATa €KCIO3UIIMS 110
XePKUPAHUS aKTHUB.

Tlpedsuodenu deticmsus 3a uz36526ane HaA MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PetmuHeU U Iuyama,
KOUMO 2U NPUCLAICOAM.:

Wn.33.(u3m. ¢ mportokois Ha CJI ot 02.08.2019 r.)IIpu cemHEeHUS J[py’KeCTBOTO HE CE MpEoBEepsBa HA
KPEJIUTHUTE PEUTHHTH TNPH W3BHPIIBAHETO HA HWHBECTUIMUTE CH B JBITOBU HHCTPYMEHTH, 0e€3
HETPEMEHHO JIa U3BBPIIBAT CBOU COOCTBEHHU OILICHKU Ha KPEAUTOCIIOCOOHOCTTAa HA EMUTEHTHTE Ha TE3U
IBITOBH MHCTPYMEHTH, B KOWTO cMsTa Ja uHBectupa. Chino Taka J[pykecTBOTO MOXKE Jia M3IMON3Ba
M3T0JI3Ba U3MCHEHHETO B IIEHATa Ha cyara 3a 3ammura oT kpeauteH puck (CDS) Ha chOTBETHUTE
E€MUTEHTH.

VI. YCJIOBUAA, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IVIEXKIAHE HA
MHBECTHUIIMOHHATA IIOJIMTUKA.

OL;EHKCI Ha egbekmueﬂocmma HA UHeeCMUyuoHHama noaumuxka.

Ui 34. (1) (moBa ¢ mporokoist Ha CJ] ot 02.08.2019 r.)Onenka Ha epeKTHBHOCTTa Ha HHBECTUIIMOHHATA
MOJIUTHKA CE M3BBPINBA upe3 moi3BaHeTo Ha etamon(bernumapka) mo uwi. 13. u ce U3BBpIIBA HA Kpast HA
BCSIKO TPHMECEUHE.

(2) (moBa c mporokon Ha CJI o1 02.08.2019 1.; m3m. ¢ mpotokoa Ha C/] ot 18.08.2020 r.; u3M. ¢ IPOTOKOI
Ha CJ] ot 16.11.2020 r.) B ciry4aii, ye Ha Kpasi Ha BCAKO KaJCHIAAPHO TPUMECEUYHUE pa3iuKara Ha
JOXOAHOCTTa Ha mopTdeiina Ha DoHIa € Mo-HUCKa ¢ 4 TMPOLEHTHHA MyHKTa WJIM TTO-BUCOKA C 4
IIPOLEHTHU MyHKTa OT beHumapka 12 Tpumeceunss Haszaa, KoMUTETPT 1O HHBECTULUHU
yBemomsiBa CbBeTa Ha JUPEKTOPUTE W Tpemaara ga ObaaT OOCHACHH NPUYUHUTE 3a
OTKJIOHEHHETO M MPU HEOOXOAMMOCT KaKBH JICHCTBUATA J1a ObJAT MPEANPUESTH.

Ipoyedypu u kpumepuu 3a npepazenexncoane Ha UHEeCMUYUOHHAMA NOTUMUKA:
Un.35. Komurera mO MHBECTHUIIMH IIpepasriiekJa HWHBECTUIIMOHHATA IIOJIMTHKA 10 OTHOIICHHE

IIPUHOUIIUTC Ha YIIPABJIICHUC Ha ®oHa BCsIKa TOAWHA WA He3a0aBHO CJICa HAaCTBIIBAHCTO HAa BCAKa
ChIICCTBCHA NPOMSIHA HA 3aKOHOJAATCIIHATA © UKOHOMHNYCCKaA 00CTaHOBKA.

Hpouedypu 3a 8veedcoane Ha NPpOMEHU 6 UHBECMUYUOHHamMA noJaumuKka.



Un.36. KomuTeTa 10 MHBECTHIIMK TIPH HEOOXOIUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO MPEI0KECHHE
no CeBera Ha qupekTopr Ha JlpyKecTBOTO 3a MpHUeMaHe Ha MPOMEHU B MHBECTUIIMOHHATA ITOJIUTHKA

VIIL. BAK/IIOYUTEJIHU PA3IIOPEIBU.

Un.37. (1) H Yn.37. (1) HacrosimaTa MHBecTUIMOHHA MMOJIMTHKA € mipueTa ¢ Pemenue Ha ChBeTa Ha
mupekropure Ha ,,II0[] beaeme AJl mo IlIporokon ot 16.01.2019r.;u3m. ¢ IIpotokon Ha CJI oT
19.02.2019 r.; m3m. ¢ mpotokoa Ha CJ[ o 02.08.2019 r.; m3m. ¢ mpotokos Ha CJI ot 18.08.2020 1. m3Mm. ¢
nportokon Ha C/] ot 16.11.2020 1.

(2) C npuemanero Ha HacTosmara MHBECTHUITMOHHA TMOJWTHKA OTMEHS JEHCTBamaTa 0 gaTaTa Ha
BJIM3aHE B CHJIa Ha HacTosmarta MHBecTuImonHaTa nojauTuka ¢ HaumeHoBanue MHBECTUILIMOHHA
[NOJIMTUKA HA ,, JOBPOBOJIEH IIEHCHUOHEH ®OH/I- BBJAEHIE®“ AJl mo ITpotokon Ne 14 ot
08.06.2015r. m m3Mm. ¢ mpotokoi Ha CJI ot 09.10.2018 T.

Ipunoscenue No 1 koM MHBecTHLIMOHHA TTouTHKA Ha JIII®- bpaemie (wosa ¢ mporokon va CJI oT
02.08.20191.)

1
CHCL[I/I(l)I/I‘lHI/I XapakKTCPpHUCTUKHU Ha OTACIHUTE KIIaCOBE aKTUBH.
1. H”bp)KaBHI/I IICHHU KHMKa - HT)J'IFOBI/I IEHHU KHMXKA, U3AaJICHU U IapaHTUPaHU OT
AaJiCHa IbpiKaBa.
2. KOpHOpaTI/IBHI/I 06JII/IFaL[I/II/I — I[TJJ'IFOBI/I IHCHHU KHHWXKA, U3JaJICHU U IrapaHTUpPaHU
OT JaJ€HO IOPUINYICCKO JTUIIC.

2a. OO6e3nedyeHW KOPIIOPATHBHU OOJIMTallMd - EMHUCHUS OOJUTalHH, KOSATO €

obe3nedeHa B pa3Mep He mo-mMainbk ot 110 Ha CTO OT CTOMHOCTTA HA B3EMaHMSITA TIO

TIIaBHHUIATa, ¢ oOe3nedeHne cbriacHo wi. 1003, am. 1 ot 3akoHa 3a mMyOIMYHOTO

npejJiaraHe Ha [eHHU KHUXa.

3. OGnuraruu, U3aJCHA OT OpraH Ha MECTHaTa BIacT - J[bITOBW IIEHHU KHIKA,
W3/1aJICHd OT OpTaH Ha MECTHATa BIACT Ha:

a) IbpKaBa WICHKA;

0) TpeTa appikaBa, onpeneneHa ¢ Hapeada Ha Komucusra 3a uHAHCOB Ha130p, KaTo

B TO3U CiIy4ail oOnuranuure TpsiOBa Ja UMAaT WHBECTHIIMOHEH KPEAUTEH PEUTHHT U

Jla ca PUETH 3a ThPTOBUS HA PETyJIMPaH Ma3ap B AbpKaBa YWICHKA WU Ha O(UIHATICH

na3ap Ha (oHIOBa OOpca, WIM Ha JPYr OPraHM3HMpaH Ta3ap B TpeTa IbpKapa,

(YHKITMOHUPAII PEIOBHO, TIPU3HAT M ITyOJIUTHO TOCTHIICH;

B) TpeTa AbpiKaBa, U3BHH IMOCOYEHNUTE B OykBa "0", KaTO B TO3M CiTydail 00IuTranunTe

TpsIOBa ]a IMAT WHBECTHIIMOHECH KPEIUTEH PEUTHHT | Ja ca MPHETH 332 ThProBHs Ha

perynupan rnasap B Ibp)kaBa 4ICHKa;

4. AKXy — IeHHA KHUTA, KOSITO € HOCHUTEN Ha ITPaBo Ha COOCTBEHOCT BhPXY KaITUTAaja
Ha JIaJICHO aKIIMOHEPHO JIPY>KECTBO.

5. KonexkTrBHA HHBECTUIIMOHHA CXEMa €:



a) mpennpusTHe o cMuchia Ha § 1, T. 10 OT TOIBIHUTETHUTE pa3nopeon Ha
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
MPENNPUITHS 32 KOJIEKTUBHO HHBECTHUPAHE;
0) mpeanpusiTHEe 3a KOJEKTUBHO MHBECTHpAHE ChIJacHO wi. 38, an. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
MPENNPUITHS 32 KOJICKTUBHO HHBECTUPAHE. .

6. AJICUL] - AxuuMoHEpHO JAPYKECTBO ChC CIIeMaliHA WHBECTUIIMOHHA el 3a

CEKIOPUTH3UPAHE HA HEJIBUKUMH UMOTH WJIM B3€MaHUS.

7. Bror B 6aHKa - MapuyHH CPEACTBA, MPEJOCTABEHU 32 ChbXPAaHEHHE B KPEIUTHUTE
YUPEXKJIEHUS U TOJUIEKAIIM Ha BB3CTAHOBSBAHE HAa BHECIOTO I'M JIMLE IpU
IIPEIBAPUTEIIHO YTOBOPEHH YCIIOBUSI.

8. VIHBECTUITMOHEH UMOT - WHBECTHIIMOHEH MMOT MO CMHUCHJIAa Ha MexayHapoeH
cyeToBojieH cTanaapt 40.

THpunoocenue Ne2 xom Hueecmuyuonna noaumuxa ua ,,/JJIIO-bvoewe (u3m. ¢ Iporokon na CJ] ot
02.08.20191.)

Cnucvk Ha 00nycmwnume UHéeCMUYUOHHU UHCMPYMEHmMU, 6 pamKume,
onpedeﬂeuu om 34dKOHA

1. ABNTOBM IICHHU KHIDKA, U3J1a/ICHU WM TApaHTUPAHU OT:

a) IbpKaBa WICHKA, 33IbJDKCHHUATA 110 KOUTO CHhCTABIISIBAT AbP)KABEH JBJT, M OT HEHHATa
LeHTpasiHa OaHKa,

0) EBporeiickaTa nienrpainHa 6anka win ot EBporieiickata MHBECTUIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, ONpezesicHa ¢ Hape10a Ha KOMUCHSTA, 33/IbJDKCHHSATA TI0 KOUTO ChCTABIISIBAT
ITbp>KaBeH JIBJT, WIK OT HeWHaTa IeHTpalHa 0aHKa, KOMTO ca MPHUETH 32 ThProBUs HA PETyIHpaH
masap B JIbprkaBa WieHKa WK Ha odunmaneH na3ap Ha (GoHmoBa Oopca, WK Ha IPYT OpraHU3UpaH
masap B TpeTa JbpikaBa, (PyHKIIMOHHUpAI PeIOBHO, IPU3HAT U IyOJIMYHO JOCTHIICH;

r) TpeTa AbpKaBa M3BBH TMOCOYCHHUTE B OykBa "B", 3aJbJDKEHHUATA MO KOWTO CHCTABIISABAT
ITbp>KaBeH JIBJT, WIK OT HeWHaTa IeHTpalHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs HA PETyIupaH
naszap B AbpiKaBa YICHKA;

1) MeXKAYHAPOJHH (PMHAHCOBH OpPraHHU3allii, KaTo B TO3M CIIydail ICHHUTE KHUXKA TPsiOBa J1a
UMaT UHBECTUIIMOHECH KPEIUTCH PCUTHHT;

2. o0nuranuy, u3JaieHu OT:

a) OpraH Ha MECTHATa BJIACT Ha JbPKaBa YICHKA;

0) opran Ha MecTHaTa BJACT Ha TPeTa JbpkKaBa, ONpe/eNieHa ¢ Hapea0a Ha KOMUCHSTA, KaTo B
TO3M CiTydail oOnuranuuTe TpsOBa Ja MMAaT MHBECTULIMOHEH KPEAUTEH PEUTHHT U J]a ca MPUEeTH 3a
THPTOBUS HA PETYIUPaH Ma3ap B AbprKaBa WIeHKa WK Ha oduiinaneH nazap Ha GoHmoBa 6opca, min
Ha JIpyT OpraHu3MpaH Maszap B TpeTa AbpkaBa, (PyHKIMOHMpAI PEAOBHO, NMPH3HAT U ITyOINIHO
JOCTBIICH;

B) OpraH Ha MeCTHaTa BJIaCT Ha TpeTa JAbpKaBa, U3BbH MOCOUYEHUTE B OykBa "0", KaTo B TO3U
cllyyail oOnuranuute TpsOBa Ja MMaT WHBECTUIMOHEH KPEIUTCH PEHTHHT M Ja ca MPHUETH 3a
THPrOBUS HAa PETYJIMPaH Na3ap B AbpKaBa YWICHKA;

3. KOpIOpaTHBHU OOJIUTAIlNH, U3/1ICHU WM rapaHTHPaHH OT OaHku ¢ Hall 50 Ha CTO ABPKaBHO
y4JacTue, NOJTYYHIIH pa3pelieHre 3a U3BbPIIBaHE Ha 0AaHKOBA IEHHOCT CHINIACHO 3aKOHOATEIICTBOTO
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Ha JIbpXKaBa WICHKa, ¢ IeJ (UHAHCHpaHE Ha JBITOCPOYHH U CPEIHOCPOUYHHM HMH(PPACTPYKTYpHHU
MPOCKTH, 32 KOUTO B PEUICHUETO Ha OOIIOTO ChOpaHWE HA AaKIUOHEPUTE U B MPEUIOKEHUETO 32
CKJIFOUBaHE Ha OOJUTaIlIOHEH 3aeM € MOETO 33IbDKCHHE J]a Ce MCKa MPHEeMaHe | J1a ObJaT MpHeTH
3a THProBHs Ha PETYJIUPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHETO
um;

4. KOpIIOPATUBHU OOJIUTAINH, TIPUETH 32 THPTrOBHS Ha:

a) peryJMpaH nas3ap B AbpKaBa WICHKA;

0) odunmaneH ma3ap Ha GoHIOBA OOpca WM Ha JIPYT OpraHU3WpaH IMaszap B TpeTa AbpiKaBa,
(YHKIIMOHUPAI PEIOBHO, MPHU3HAT M IyOJUYHO JOCTHIICH, KaTO OOJHTraluuTe TpsOBa Ia WMaT
MHBECTUIOHEH KPEIUTEeH PEUTHHT;

5. Bnorose B OaHKM ¢ MUHUMAJICH KPEAUTEH PEUTHHT, KOUTO UMAaT MPABO Jja N3BHPIIBAT

JICMHOCT Ha TEPUTOPHATA HA JbPKaBa WICHKA;

6. aKIUK, Pa3JIMYHU OT KUK Ha MPEANPHUITHE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B TpaBa
WM BapaHTH MO TSIX:

a) ThPI'YBaHU Ha PETyJIMpaH Masap B IbpikaBa WICHKA;

0) ThpryBaHu Ha o(uIHaeH a3ap Ha (GoHI0Ba OOpCca UK Ha PYT OPraHU3UPAH Masap B TpeTa
IbpKaBa, (PyHKIIMOHHUpPAI PEIOBHO, MTPU3HAT M MyOJIMYHO TOCTHIICH, KaTO aKIMHUTE TPsAOBa 1a ca
BKJIIOYEHU B MHJCKCH Ha TE3U Ma3apu;

B) NMPHUBHWJICTUPOBAHM aKI[MM HA EMUTEHT, YUUTO AKIMHU Ca BKIIOUYEHH B MHJIEKCUTE MO OyKBa
"6";

7. axkmuW, TpeylaraHd TPH yCJIOBUSATAa HA IIBPBUYHO MyONMYHO TMpejajaraHe o
3aKOHOJIATEJICTBOTO Ha IbPKABa WICHKA, 33 KOETO € 0JJ00pEH U IMyOJIUKYBaH MPOCIEKT, MPEIBUK/IAII
3abJDKEHUE J]a C€ MCKa NMPUEMaHe Ha aKIMHUTE W T Ja ObJaT MPUETH 3a THPrOBHS HA PETyIUpaH
naszap B JbpiKaBa WICHKA B CPOK HE MO-IBIBT OT 12 Mecena OT 3/1aBaHEeTO HM;

8. oOmuranuu, mpeajaraHd TPH YCIOBUSATA Ha MBPBUYHO MYOJUYHO TpeajaraHe 1o
3aKOHOJIATEJICTBOTO Ha IbPKaBa WICHKA, 332 KOETO € 0JJ00pEH U IMyOJIMKYBaH MPOCIIEKT, MTPEIBUK/IAII
3aIbJDKEHHE J1a Ce MCKA ITPUeMaHe Ha OOJIUraiuuTe 1 Te Aa ObJIaT IPUETH 3a ThPTrOBHS HA pETyIUpaH
masap B AbprKaBa WICHKA B CPOK HE MO-IBIBI OT 12 Mecena OT U3/1aBaHEeTO HM;

9. obe3nedeHn KOPIOPATUBHUA OOJUTAINHY, 32 KOWTO B PEIICHHETO HAa OOMIOTO chOpaHWe Ha
aKIMOHEPUTE U B MIPEUIOKECHUETO 3a CKIIIOYBAHE Ha OOJIMTallMOHEH 3aeM € IOETO 3abJDKEHHE Ja ce
WCKa MpUeMaHe u Te Ja ObJaT MPHETH 3a ThPrOBUS HAa PETYIHMPAH Ma3ap B CPOK, HE MO-IBIBI OT 6
Mecelia OT U3JJaBaHeTO UM, M 32 KOUTO € MPEBUICHO J1a OBIaT ChOTBETHO MPUIaraHu U3UCKBAHHUATA
Ha 3aKoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHIKa OTHOCHO TJOBEPEHUKA Ha OOJIUTalluOHEPHUTE
u o0e3neyaBaHe Ha MyOJIMYHA eMHUCHs O0JIUraluy;

10. akumu Ha:

a) JPYXKECTBO ChC CIELHUAIHA WHBECTUIMOHHA IIEJI, JIMIIEH3UPAaHO TO pela Ha 3akoHa 3a
JpYy>KeCTBaTa ChC CIEIMaIHa MHBECTUIIMOHHA I1eJI, KaKTO U B IpaBa 1o § 1, T. 3 OT JOIBIHUTETHUTE
pasnopendu Ha 3aKoHa 3a MyOJIUYHOTO MpeayaraHe Ha IEHHU KHMXKA, U3/1a/ICHU TIPU YBEINYaBaHE
Ha KaluTasa Ha APYKEeCTBOTO;

0) nmpeanpusTHE 3a KOJEKTUBHO WHBECTHPAHE, YNHTO M3KIIOUUTENICH MPEeIMET Ha JIEHHOCT €
MHBECTHUPAHE B HEABIKUMH UMOTH, TOJIYYWIO pa3pelieHre 3a U3BbPIIBAHE Ha JEHHOCT CHIVIACHO
3aKOHOJIATEJICTBOTO HA Jbp)KaBa WICHKA, BbPXY KOETO CE€ OCBHIIECTBSIBA HAJI30P, H KOUTO Ca MPUETH
3a THPTOBUSI HA PETYJIUPaH Ma3ap B IbpKaBa YWICHKA,

11. akuuu W/Wim JUI0BE Ha KOJICKTHBHA MHBECTHIIMOHHA CXEMa ChC CENANMINE B JbpiKaBa
YJICHKA WM B TPETa Ibp)KaBa, OnpesiesieHa ¢ Hapea0a Ha KOMUCHSTA,;

12. akuuu W/Wiy JsUT0BE HA alNTepHATUBHU WHBECTUIIMOHHH (DOHIOBE, YIIPABIISBAHHU OT JIUIIC,
MOJTYYMJIO paspelieHrne chriacHo m3uckBanusata Ha [lupexktmBa 2011/61/EC ma EBpomeiickus
napiameHT 1 Ha CbBeta oT 8 1oHm 2011 r. OTHOCHO JHMIATa, YNPABISBAIM AITEPHATUBHU
WHBECTUIIMOHHU (QoHI0oBe M 3a m3MeHeHne Ha mupektuBu 2003/41/EO u 2009/65/EO u Ha
permamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronu 2011 r.);

13. ”HBECTUIIMOHHU UMOTH B IbPKaBa YICHKA.
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14. npyru ¢pvHAHCOBU MHCTPYMEHTH, B KOUTO MOTAT Ja ObJaT MHBECTUPAHHU aKTHBU/CPECTBA
Ha ®oHpaa, cbOOPa3HO NPUIOKUMOTO 3aKOHOJATEIICTBO.

I1. KoinyecTBeHN OTPAHUYEHUA 32 OTACJTHUTE KJIACOBE U BUA0OBEAKTUBH

(1) He moBede oT 5 Ha CTO OT aKTUBHTE Ha (DOHA MOTaT Ja ObJAAT UHBECTHPAHU BHB

(hMHAHCOBM MHCTPYMEHTH, U3/1aJICHU OT €IMH EMUTEHT. B TOBa orpaHuveHwMe:

1. He ce BKJIIOUBAT JABITOBUTE IIEHHU KHIDKA 1o Pasmen [, T. 1, 6ykeu "a" u "0";
2. He ce BKIIOYBAT JBITOBUTE IIeHHW KHWka mo Pazgem I, 7. 1, Oykea "B" ¢
WHBECTUIIMOHEH KPEUTEH PEUTHHT;
3. KoraTto eMHUTECHTHT € OaHKa, ce BKJIIOYBAT W BJOroBeTe Ha (OoHIA B Ta3u OaHKa,
CTOMHOCTTAa Ha OOPAaTHUTE PETo CHENKH ¢ Hes mo wi. 179a, an. 1 u cToiiHOCTTAa Ha
HETHATa €KCTIO3HIHUA 10 (HOPYBPIHUTE BATYTHH JIOTOBOPU W JIOTOBOPHUTE 3a JIMXBEH
Cyall KbM ChIllaTa OaHKa;
4. KOTaTo eMUTEHTHT € (PMHAHCOBA MHCTHUTYIIHS, CE BKIIOYBA M CTOWHOCTTA Ha HETHATA
eKCTIo3uIHs 0 GOPYbPIHUTE BATyTHU JOTOBOPH M JOTOBOPUTE 3a JIMXBEH Cyal KbM
Hesl.

(2) O6mara cTOMHOCT HA UHBECTUIIMHUTE HAa (POHIA BHB (PUHAHCOBU MHCTPYMEHTH, U3JAJCHU OT
JIpy>KeCTBa OT €JHa Ipyla U JIMIaTa, ¢ KOUTO TE€3H APYKECTBAa C€ HAMUPAT B TECHU BPB3KH, HE
Moxe fa npesumana 10 Ha cTo oT akTHBUTE Ha (oHAA. B TOBa orpannyeHne ce BKIOYBAT U:
1. BrmoroBete Ha (hoHmA B OaHKHM OT Tpynara U B OaHKH, KOUTO CE€ HAMHpAT B TECHU
BPB3KH C JAPYXKECTBA OT IpyIaTa, CTOHHOCTTa Ha 0OpaTHUTE PEro cAenku 1o wi. 179a,
an. 1 ¢ Te3u GaHKM M CTOMHOCTTA Ha HETHATA EKCIO3UIHS KbM TAX MO (OPYBPIHHUTE
BAJIYTHHU JIOTOBOPH U IOTOBOPHUTE 3a JIMXBEH CYall;
2. CTOWHOCTTa Ha HETHaTa EKCHO3HLHUA MO (POpPYbpIHUTE BAIYTHU JOTOBOPH U
JIOTOBOPHUTE 3a JMXBEH Cyan ¢ (PMHAHCOBU HMHCTUTYLUUH OT rpynara U (MHAHCOBU
WHCTUTYIIMH, KOUTO C€ HAMHUPAT B TECHU BPB3KH C IPYKECTBA OT rpymnara.
(3) He moBeue ot 5 Ha cTO OT akTUBHUTE HA (POHIA MoraT Ja ObAaT MHBECTUPAHHU BbB BIOTOBE B
eaHa 6aHka 1 He moBeue oT 50 Ha cTO B OaHKOBH JIEMO3UTH OT akTuBHUTE HAa DoHa.
(4) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha PoHIA MOTaT fa ObIaT MHBECTUPAHU BHB (PMHAHCOBU
nHCcTpyMeHTH o Paznen [, 1. 7.
(5) He noseue ot 3 Ha cTo OT akTHBUTE HA (POHIA MOTAT Ja OBIAT MHBECTHPAHHU BbB (PMHAHCOBU
uHcTpyMmenTtu 1o Paznen [, T. 8.
(6) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha POoHIA MOTaT fa ObIaT MHBECTHPAHU BHB (PMHAHCOBU
MHCTpYMeHTH 110 Paznen [, T. 9.
(7) He noseue ot 10 Ha cTo OT akTUBUTE HA (OHA MOTAT J1a ObAAT UHBECTHUPAHHU BbB (PMHAHCOBU
uHcTpyMmeHTu 1o Paznen I, T. 10, kaTo He moBeye OT 2 Ha CTO OT aKTUBUTE HA CHOTBETHUS (HOH]
MOTaT /1a C€ MHBECTUPAT B JPYKECTBA ChC CHEIMaTHa UMHBECTULIMOHHA LIEJ, CEKIOPUTU3HPAIIH
B3EMaHUs,
(8) He moseue ot 10 Ha cTO OT akTHBUTE HA (hOH/IA MOTAT J]a OhIaT MHBECTHPAHH B JSUIOBE WU B
aKIUM HA KOJICKTMBHM WHBECTUIIMOHHU CXEMH, YIPABISABAaHU OT €JHO M CBHILO YNPABISBAIIO
JipykecTBO U He noBeue oT 50 Ha cto ot aktuBuTe Ha DoHpa.
(9) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha POoHIA MOTaT Ja ObJIaT MHBECTUPAHU BHB (PMHAHCOBU
uHcTpyMmenTtu 1o Paznmen [, T. 12.
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10. He nosede ot 70 Ha cTto OT aktMBHTe Ha PDoHIAa Morar ja ObJaT wHBecTHUpanu B Pazgenm I
1.1.6ykBH ,,a“, ,,0“ 1 ,,B.

11. He moBede ot 50 Ha cTo oT akTuBUTE HA DOHAa MoraT Aa Obaa nHBecTUpanu B Paznen I, 1.6

12.He moBeue ot 60 Ha cto morart na Pasnen I, T.4.

[Tpunoxxenue Ne 3 kpMm MuaBecTrnonna nmommruka Ha JI1D- beaene (HoBo ¢ [IpoTokon Ha CJ] ot
02.08.2019.)

I. NHBeCTUIIMOHHYN OTpaHWYCHHSI OTHOCHO MPUI0OMBAHETO HA ((PMHAHCOBU HHCTPYMEHTH.
1. CpencrBara Ha ®onma He MoraT fa ObIaT MHBECTUPAHHU BHB:
1.1. ¢puHAHCOBM MHCTPYMEHTH, U3JIaJIcHU OT J[py»KECTBOTO UM OT CBBP3aHUTE C HES JTUIIA;

1.2. ¢punaHCOBM MHCTPYMEHTH, M3Ja/eHH OT OaHkara-moneuyuten Ha DoHna WK JHna, KOUTO ce
HaMUpaT B TECHU BPB3KHU C HES,

1.3. BOTOBE B 6aHKa, KOATO € CBbP3aHO JIUIE C I[p}/)KeCTBOTO 5

1.4. akimu W/viaM Js10BE Ha KOJIEKTUBHA MHBECTHLIMOHHA cxema 1o Pazgen [, T. 11 ot [Ipunoxenue
No2 u Ha anTepHaTuBeH nHBecTUITMOHEH (o 1o Pasmen I, T. 12 ot [Ipunokenne No2, yripasisiBaHH
OT CBBp3aHo ¢ JIpykecTBOTO JHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTHU, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. ®OHABT HE MOXKE Ja NPUA00HBA AaKTHUBH OT:
2.1. lpyXecTBOTO;
2.2. cebp3anu ¢ JpyKecTBOTO JHIIA;
2.3. apyr ynpasisiBal oT J{pykecTBOTO (OH/ 32 JOMBIHUTEIHO IEHCHOHHO OCHUTYPSIBAHE;
2.4. 6ankara-noneuuten Ha GoHA WM OT JMIIA, KOUTO CE HAMHPAT B TECHU BPB3KHU C Hesl;
2.5. nure, CKITIOYUIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYATAIIMA OTHOCHO (PMHAHCOBU MHCTPYMEHTHU
¢ JpyecTBOTO UM OT JIMIA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;
2.6. KOJIGKTUBHAa WHBECTUIIMOHHA CXE€Ma WJIHM JIPYro MpeArpHsITHE 3a KOJEKTUBHO HHBECTHpAHE,
ynpaBisiBaHU OT CBbP3aHO ¢ [{pykecTBOTO JHILIE.
3. 3alpanara 3a mpunoOuWBaHe MO T.2 HE Ce€ Mpuiara B CIy4auTe Ha CKJIIOYBaHE Ha CJeNKa Ha
peryimpas maszap B JIbpKaBa WiICHKa WIM Ha OpHIMalieH ma3zap Ha GoHIoBa Oopca, Wi Ha IpyT
OpraHU3MpaH Masap B TpeTa IbpxkKaBa, GYHKIIMOHUPAL PEIOBHO, TPU3HAT U MyOJIINYHO JOCTBHIICH.
4. Jlpy’)KecTBOTO HE MOXKE Ja M3BBPIIBA KbCU MPOAAKOM M MApKHH TMOKYNKH Ha (PUHAHCOBU
MHCTPYMEHTH 32 CMETKa Ha (oH/a.

II. TeBECTMIIMOHHY OTPAHUYEHUS OTHOCHO MHBECTUIINHY B €INH EMUTECHT.
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1. ®oHIBT HE MOXKE J]a IPUTEKaBa MOBeYE OT 7 Ha CTO OT aKIMUTE C MPABO Ha TJIac Ha €JIUH
E€MHUTEHT.

2. JlpyxxectBoro U DOHIBT HE MOTAT Ja MPUAOOUBAT aKIMK, U3AJICHA OT €AWH CMUTCHT, H
aKIWH/ISUT0BE, U3MIaJICHU OT €THO MPEIPHUITHE 3a KOJICKTUBHO MHBECTHUPAHE.

3. ®oHABT HE MOXKE J1a MPUTEXKABA MTOBEYE OT 7 Ha CTO OT aKIMUTE Oe3 MpaBo Ha riiac Ha eIUH
E€MHUTEHT.

4. ®oHIBT HE MOJKE JIa TIpUTEXKaBa moBede oT 20 Ha CTO OT eJHa EMHUCHS OOJIUT ATIHH.

5. ®oHABT HE MOXKE Ja MpUA0OWBa TOBeYe OT |5 Ha CTO OT aKIMWTE/ISIIOBETE HA €IIHA
KOJIEKTMBHA HWHBecTUIIMOHHA cxema 1o [lpwnoxenme Ne2 Pazmen I, 1. 11. B To3u cayuait
orpanuveHusTa o 1.1 u T.3 He ce mpuarar.

6. IpyxecTBOTO M ympaBJisBaHUTE OT HETO (OHIIOBE 3a JIOMBIHUTEIHO 33 bJDKUTEITHO TICHCHOHHO

OCHUTYpsIBAaHE HE MOTAaT MOOT/IEIHO JIa MPUI00MBAT MOBEYE OT 7 HA CTO OT aKLIUUTE/ASII0OBETE Ha €THO
peAnpuaTHe 3a KoJeKTUBHO nHBecTupane 1o [Ipunoxkenne Ne2 Paznen I, T. 10 u 12. B To3u cayuait
orpaHuyeHusTa mo 1.1 u 1.3 He ce mpuarar.
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