WHBECTULIMOHHA TTOJIMTAKA HA ,,JOGPOBOJIEH IEHCUOHEH
®OH/I- FBJAEIIE AJl

I. OBILIIX ITOJIOKEHUA

Un.1l. (u3am. ¢ mporokon Ha CJI ot 02.08.2019 r.) HacroAmmusaT MOKYMEHT OmIpeneisi OCHOBHUTE
XapaKTEPUCTUKU W TPUHIUIN Ha HWHBECTUIMOHHATA MOJUTHUKA TPU YIPABICHUETO HA AKTHUBUTE
,,JloopoBoseH [leacnonen @oun-braemie “(Hapudan mo mory ,,PoHma ), ynpaBisBaH B CbOTBETCTBHE C
MPIWIOKMMATa 3aKOHOBA ype0a v B MHTEPEC Ha OCUTYPECHUTE JIUTIA.

Wn.2. (m3m. ¢ mpotokoa Ha CJI ot 02.08.2019 r.) ,,IleHcHOHHOOCHTYpUTETHO ApyKecTBO-bbaeme Al
(ITOA-bvmeme*” AJl), (mapwuano mo mony ,IIO/-beaeme™ AJl wmm  JIpy’kecTBOTO) yIpaBisBa
,,JJoopoBonen Ilencuonen @oua-buaeme” (,,JAI1D-bpaeme*).

Un.3. CpencrBata Ha DOHAA ce MHBECTUPAT B MaKCHUMaJlleH HHTEPEC Ha OCHUTYPEHHUTE JIUIA U B ITBIHO
CHOTBETCTBHE CbhC 3aKOHOBUTE H3HUCKBAaHUS W OrpPaHUYCHHUSA, IpPHU Cla3BaHE HAa MNPUHIUIUTE 3a
HaJCKTHOCT, TUKBUTHOCT, TJOXOTHOCT U TUBEPCH(DHUKAIIUS.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
MHOJIMTUKA HA ®OHJA.

Pasnuwa na omeosoprocmu u npoyec Ha 83emane Ha UHBECTMUYUOHHU PeueHUs: ped U HAYUH 3d 83eMaHe
U 0000pssane HA UHBECMUYUOHHUME peWeHUs, 6 m.4. JIuyamada, Ome08OPHU 34 U320MEAHE Ha
NPeONOAHCEHUS U AHATU3U; KOHMPOJL 6bPX) USNBIHEHUEMO, JUYAMA, KOUMO 20 OCOUWECBABAM U THeXHUmMe
@yHKYUU U OM20BOPHOCIU:

Un.4. (1) ApykecTBOTO U3BBPIIBAa MHBECTUILIMOHHATA CH JEHHOCT OT UMETO U 3a cMeTKa Ha PoHJa upe3
CHeTMaTN3NPaHN KOJIEKTHBHU OPTaHH, JUPEKINH U PECOPHU JITHKHOCTHH JINIA, B IIHJIHO ChOTBETCTBUE
C MHBECTUIIMOHHATA TOJINTUKA U B PAMKUTE Ha MIPEIOCTABEHUTE UM IIPABOMOIIHS, KAKTO CIIEBA!
1.uBectunmonen komuter mpu ,I1O/-bbaeme AJl — cmomaratenHo 3BeHO kbM ChBeTa Ha
TUPEKTOPHUTE, KaTO HETOBUTE IPABOMOIINS € JIa AaBa npeanoxeHus 10 ChBeTa Ha TUPEKTOPUTE WIIH JI0
WsneaaUTETHUTE AUPEKTOPH.

2. VI3mbJIHUTENHU TUPEKTOpH Ha J[py>KeCTBOTO, MPSKO BB3NAraiiyd W oJ00psSBaIlyd M3TBIHCHHETO Ha
WHBECTUIIMOHHU PEIICHUS.

3.Pecopuute cmyxurenu B Jupekmus , OuHAHCOBA W3TOTBAT aHAIW3M W TPEIUIOKEHUS 1O
Wsnwiaaurenante qupextopu u ChBeTa Ha TUPEKTOPHUTE.

(2) Konrtpon BbpXy HU3MBIHCHHUETO HA WHBECTULMOHHHU PEIICHUS CE OCBHIIECTBABA OT CIYKUTEIU
,,CIlenman3upana ciryx0a BbTperieH KOHTpoi' Ha J[pykecTBoTO.

(3) CeBera Ha mmpektopure Ha JIpy)KECTBOTO KOOPAWHHPA W OTroBaps 3a IBUIOCTHATa padoTra To
CTPYKTYpPUPAHETO, YIPaBICHUETO W TOJAbPKaHETO Ha moprdeiinure Ha DoHIA B CHOTBETCTBUE C
MPIIIOKMMOTO 3aKOHOAATEICTBO M MPHETAaTa MHBECTUIIMOHHA TIOJIUTHKA.

Ilpasuna 3a onpedensne u credene Ha HYyKHCOUmMe om mexywa aukeuonocm na Qounoa:

Un.5 (m3m. ¢ mporokon Ha CJ[ ot 02.08.2019 1.) Hyknarta ot Tekymnia TMKBUIHOCT C€ OMpEAENs Ha
cenMuyHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAAIIN U BXOIAIIN NAPUIHU TOTOIH, CBBP3aHU C
MHBECTUIIMOHHATA AeWHOCT Ha DOHAA, KAKTO U OT MPEICTOSIIY IUIALAHNS, CBBP3aHU C OCUTYPEHU
JUIa/TIEHCUOHEPU M TEXHHUTE HACJIEIHUIIM, KaKTO M MPEXBbPJIIHE HAa HATPYNAHUTE CPEACTBA IO
WHIWBUIYAJHUTE UM MTapTUIM.



(m3M. ¢ mporokon Ha CJI ot 02.08.2019 1.) IIpedsudenu om pysicecmeomo mepxu 3a npedomsepamssane
HA KOHQIUKM HA uHmepecu npu uHeecmupane na cpeocmeama na Ponoa, ruyama, KOUmo u npunaeam
U mexHume 3a0bANCEHUSL 816 BPBIKA C MOBA:

Un.6. (1) (mm. ¢ mporokon Ha CJ| ot 02.08.2019 r.) [lpu ochbliecTBABaHE Ha JAEMHOCTTa MO
MHBECTHpaHe Ha akTuBHUTE Ha DPOHJIa PECOPHUTE CIY>KHUTENHU Cla3BaT mpuetute oT JpyxKecTBOTO
npaBuia 3a JudHu caeikute Ha , [IO-beaeme’ AJl.

(2) Yn.6. (1) (u3m. ¢ mporokon Ha CJ[ or 02.08.2019 r.) (u3m. ¢ mporokon Ha CJI or 02.08.2019
r.)JlefiHocTTa TIO TpHUJjaraHe Ha MEpPKH 3a MPENOTBpaTsABaHE Ha KOH(DIWMKTA HA HWHTEPECH TPH
WHBECTUpPaHE Ha cpejicTBaTa Ha POH/A ce OCHINECTBIBA OT CIYKUTEN/U Ha J[pyKEeCTBOTO CHOOPa3HO
BB3JIOKEHUTE My/UM QYHKIIMU U 33]bJDKCHHS] B CbOTBETHUTE BHTPEIIHM MTPaBUIa

Ilpasuna 3a usnvanerue Ha UHBECTMUYUOHHUME COENIKU, BKIIOYUMENHO 34 0ZPAHUYNABAHE HA NPEKOMEPHUSL
obopom na nopmdebetina:

Un.7.(1) UsmbaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOLICTyPUTE 332 U3BBPINBAHE HA CACITKH ¢ (PHMHAHCOBU HHCTPYMCHTH.

(2) Ilpu cxirouBaHe HA CACNKHU CIIy>KUTENnH a Jlupekiusa ~duHaHCcOBa® ca ITHKHU Ja 1MOjaraT BCHIKA
HEOOXOUMH TPHXKH C OTJIE]] ONTUMH3MPAHETO HA KOJMYECTBaTa Ha 3aKyNCHUTES/TIPOAAICHUTE IICHHU
KHIDKA C 1EJ OKPYIHSBAaHE Ha MAaKeTH U CHhOTBETHO HaMaJsiBaHE Ha TPAH3AKIUOHHUTE Pa3XOoAH IO
CHENKUTE, KOWTO CE 3aIlamar KbM HHBECTHIIMOHHUTE MOCPeTHUIM. 1o TO3W HAa4YMH ce orpaHnyaBa
MIPEKOMEPHHUAT 000pOT Ha TTopTdeitnnTe

(m3m. ¢ mporokon Ha CJI ot 02.08.2019 t.) [oaumuxama, crnedsana om Jpyscecmseomo npu
ynpascusaganemo Ha npasama Ha PoHoa Kamo cOOCMEEHUK HA YeHHUME KHUICA:

Un.8.(1) ,JIOA-bbaeme” AJl, B KauecTBOTO CH Ha JPY>KECTBO, ympapisBamo aktuButre Ha doHpa,
yIpakKHsIBAa BCHUYKH 3aKOHOBH M JOTOBOPHH TIpaBa, mpemocTaBeHHM Ha DoHAa, B Ka4eCTBOTO WM Ha
COOCTBEHHUK HAa ChOTBETHUTE IICHHU KHIDKA, KATO 110 TO3W HAYWH 3all[UTaBa MHTEPECUTE Ha OCUTYPECHUTE
JIAIA.

(2) TlpencraButenu Ha JIpy>KECTBOTO MMAT MPaBO Ja y9acTBaT B OOIMIM CHOpaHWS Ha aKIMOHEPUTE U
obyuraroHepuTe Ha EMUTCHTUTE Ha IICHHW KHIDKA KaTo TJIaCyBaT €IUHCTBEHO M CaMO B MHTEpeC Ha
OCUT'YPECHUTE JHIIA.

Tloxazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (OOXOOHOCWI u puCK) GKJIIOYUMETIHO
Memoou u nepuoduwocm HA OYyeHAeanemo um.

Ui 9. (1) JoxoaHOoCT ce U34UCIIsIBa, KaTO Pa3nKaTa MEXy CTOMHOCTTA Ha €JIMH JsU1 B HAYaJIOTO U Kpast
Ha OIpeeNieH NepUuo, ChOTHECEHA CIPSIMO CTOMHOCTTA Ha €JIMH ST B HAYaJI0TO HAa CbOTBETHUS NIEPUO.

(2) PuckbT npu MHBECTUpaHE Ha aKTUBUTE HA BcekW oT DOHa IIe ce M3YMCIIABA HA THEBHA 0a3a, KaTo
OCHOBHHTE TOKA3aTeNH, KOUTO Iie ObJIaT B3ETH MPEJBUJI Ca CTAHJIAPTHO OTKIOHEHUE U ,,KOS(UIIMEHT Ha
[Iapmr™.

(3) (u3m. ¢ mporokoin Ha CJI ot 02.08.2019 1.) (m3Mm. ¢ mporokon Ha CJI ot 02.08.2019 r.) Pesynrarure
OT WHBECTHpaHe Ha cpejcTBaTa Ha DoHma ce mpeacraBiat Ha ChBera Ha J[MpekTopuTe 3a BCEKH
TPUMECEUYEH TIEPUO.

Iepuoouunocm na onogecmasane u HAYUH HA NPEOCMABIHE HA PE3YIMAmume om UHEECMUYUOHHANA
oelinocm:



Wr.10.(1) (m3m. ¢ mpotokos Ha CJ ot 02.08.2019 r.) [Ipeonenka Ha aktuute Ha PoHAA Ce M3BBLPIIBA
eXeIHEBHO 110 ,,IIpaBuna 3a orieHka Ha akTuBuTe U nacusute Ha , J1O/[-bbaeme” AJl u ynpasisBanute
OT Hero (YOHIIOBE 3a JIOIMBIHUTEITHO MIEHCHOHHO OCUTYpsiBaHe. ExXeTHEBHO ce M3UUCIIIBa CTOMHOCTTA Ha
eIVH 5171 , KOWTO ce MyOIMKyBa Ha eJIeKTpOHHATa cTpaHuIia Ha J[py>kecTBoTO M Ha cTpanurara Ha KOH.
(2) (m3m. ¢ mporoxon Ha CJI or 02.08.2019 r.) [IpyKecTBOTO OMNOBECTsSBa IyOJWYHO JAaHHHU,
MPEICTaBAIM NPSKO WM KOCBEHO WHBECTHUIIMOHHUTE PE3yJITaTH OT ymnpasieHueto Ha DoHpaa, B
CHOTBETCTBUE C M3UCKBaHUATA B Kojiekca 3a COIMAIIHO OCUTYPSIBAHE M TOJ[3aKOHOBHUTE AKTOBE I10
MPUJIATaHETO MY.

(3) (moma, ¢ mporokon Ha CJI ot 02.08.2019 r.) pykecTBOTO MyOJIMKyBa Ha CBOSITA CTPaHHIIA B
WuTeprer Besko Tpumecedne, 1o 10-0 4mciao Ha cienBanius To Mecell, nHdopMalus 3a ooemMa u
CTPYKTypaTa Ha WHBECTHUIIMUTE TIO BHJIOBE aKTHBH M €MHUTCHTH Ha (DMHAHCOBM MHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOTHOTO TPUMECEUHe, ChoOpa3Ho
n3uckBanusTa B Kojekca 3a coruaiHo OCUTypsiIBaHE U MO/I3aKOHOBUTE aKTOBE IO MPUIIATAHETO MY.

INIL.LUHBECTUIIMOHHMU INEJIM HA ®OHJIA

Leau no omnowenue Ha 00XOOHOCMMA 8 3A8UCUMOCT O OUAKEAHUAMA U NPOSHO3UME HA
00X0OHOCMMA HA NA3apume Ha OMOeIHUmMe Kiacose akmugu 8 CpeoHocpoueH ( 00 3 200uHu) u
ovaeocpouen ( Had 5 2o0unu) nian.

Yn.11. (u3m. ¢ mpotokon Ha C/1 ot 02.08.2019 r.) OcHOBHATA 1€ IPU UHBECTUPAHE HA CpeACTBaTa
Ha DoHJIa B CPETHOCPOUEH U JBJITOCPOYCH TUIAH € J1a ObJe 3ama3eHa peajHarta MoKymaTeHa
CIOCOOHOCT Ha MOBEPEHUTE aKTHBH. 3a M3ITbJIHEHUE Ha OCHOBHATA LIEJ € HEOOXO0AUMO MOPTQEHIBT
Ha PoH/a a mocTUrHE TIoHE 2% peanHa JIOXOAHOCT 3a nepro oT 20 TpuMeceurs Ha3al
(peannama 00X00HOCM NPEOCMABIABA pasmepa Ha HOMUHATHAMA 00X0OHOCH, KOPUSUPAHA C
o0seenus om HCH unoexc na nompebumenckume yeHu 3a Cbomeemuusi nepuoo). Lleau no
OMHOUIEHUE HA PUCKA:

Yn.12 (1) (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) [IpenBun cnenudurkata Ha DoHAa U JaTaTa Ha
BB3HUKBaHE Ha MMbPBUTE IUIAIIAHUS, HHBECTUIIMOHHUAT XOpU30HT Ha DoHjaa e e oT Tpu 10 meT
roguau. OCHOBHAaTa 4acT OT HMHBECTHIMUTE B mopTdeina me OpAaT CTPYKTYpHpPaHH B TO3U
JIMaTa3oH.

(2) (m3m. ¢ mpotokon Ha CJ1 ot 02.08.2019 r.) OrpaHuveHusi, CBbp3aHU C JIUKBUIHN HYXKIH:

3a TmOCpemiaHeTo Ha TEKYIIM JHUKBUAHU HYXIH @DOHIBT OCHIIECTBSIBA WHBECTUIMH B CBPBX
JUKBUIHU (DUHAHCOBHM aKTHBH Ha CTOMHOCT HE MO-Majika OT HeoOXoaumMara 3a 00e3rneyaBaHeTo Ha
JUKBUHUTE HYX]IH.

[Ipu ynpasnenueto Ha aktuBuTe Ha Donpa [IpyXecTBOTO LieaM MOCTOSHHA ONTHMHU3ALMA Ha
WHBECTUIIMOHHUS TMOPT(HEHa B CHOTHOIICHHETO JAOXOAHOCT/PUCK dpe3 AuBepcUUKalus Ha
noptdeiia no rpynu akTUBH U U300p HAa MHBECTULIMOHHU MHCTPYMEHTH U EMUTEHTHU 3a TIOCTUTaHE
Ha Bb3MOXKHO Haii-100pa o4akBaHa PUCKOBO-IIPETEIJIEHA JOXOAHOCT (BB3BPAIIAEMOCT 3a €JUHHIIA
MOET PUCK, CBbP3aH C KHI)KAaTa Ha JaJieH EMUTEHT) U MPHU ChOTBETHOTO CEKTOPHO M PETMOHAIHO
pasnpezeneHre Ha a3apHusi pUCK.

(3) (uoBa, ¢ mporokon Ha CJ ot 02.08.2019 r.) PuckoBusT anetuT Ha hoHIa ce neduHUpa CHOOpa3HO
HeroBata crienuduka u ce 00yciass oT ogo0perus mo wi. 13 eTamon (GeHuYMapK).

OrpaHuyeHus, CBbP3aHH C HHBECTHLIHOHHHS XOPU30HT:

[pensun cnenndukara Ha PoHa U JaTtaTta Ha Bb3HUKBAHE HA MBPBUTE IUIAIIAHNS, HHBECTHLIIMOHHHSAT
xopu30HT Ha DoHza 1mie e oT Tpu 10 meT roauad. OCHOBHATA YacT OT MHBECTHIMUTE B MOPTQeiiia me
OBaT CTPYKTYPHUPAHH B TOPECIIOMEHATHUTE BPEMEBHU TUAIIA30HHU.

(2) OrpannueHus, CBbP3aHH C TUKBUIHH HYXKIH:

3a JTMKBUIHU HYXIH € MPENOpBhUUTENHO 5% OT akTuBuTe DOHAA 1@ Ce MHBECTHPAT B ObP30JIMKBUIHH
(MHAHCOBH MHCTPYMECHTH.



Kpumepuu 3a nocmueane Ha yeaume Ha UHeeCMUYyUOHHA noJaumuKka.

Ui, 13. OcHOBEH KpUTEPHUH 3a TIOCTUTAaHE Ha IETUTe Ha MHBSCTUIIMOHHATA MTOJIUTHKA € JOXOAHOCTTA Ha
®onpna. 3a eramoH (6eHUIMAapK) MO KOWTO CE€ CHIIOCTABAT MOCTUTHATATa JOXOMHOCT Ha PoHma e mpuer
nagekca VOLIDEX (VOLIDEX unOexcom Ha CmMOUHOCMMA HA €Oun Ol Ce U3HUCTABA KAMO
MoOupuyupana cpeOHOnpemezieHa CMOUHOCI Om CMOUHOCMUMe Ha eOuHr 051 3a eceku [lo6posonen
@ono, cnpsamo omuocumennust 01 HA aKMusume Ha mo3u ouo 6 obwama maca om axmueume Ha
scuuku 00oposonnu Donoa. Omuocumennume 0s108e ce ozpanuyasam 0o 20 na cmo, aHaI02U4HO HA
Memoouxama, U3NON36AHA 34 USUUCTABAHEMO HA MUHUMAIHAMA 00X00Hocm Ha @DoHnooseme 3a
OONBIAHUMENHO 3A0bANCUMETHO NeHcUuoHHo ocueypasane. Cmotinocmma na VOLIDEX ce nybauxysa
edceonesno Ha cmpanuyama Ha KOH.

IV. OIMCAHUE HA MHBECTULIMOHHATA IIOJIMTUKA 3A IOCTUI'AHE HA
INOCTABEHMUTE L EJIM.

O60CHOBKA HA UHBECMUYUOHHAMA NOIUMUKA, 8 MOBA YUCIO (hakmopume u 0OCMosmeicmeamd, KOumo
5 onpedensim:

Ui.14.Hacrosiiata MHBECTHIIMOHHA MTOJUTHKA € H3rOTBEHA ChOOPa3HO CIICU(BUKUTE U M3UCKBAHUATA 32
OCBIIECTBSIBAHE HA JICHHOCTTA IO TOMBIHUTEIHO ICHCUOHHO ocurypsiBaHe B PeryOnuka brearapust.

Ueﬂeeomo cmpamezuquKopasnpeéeﬂenue HA akmueume Ha @OHOLZ, MUHUMATIHU U MAKCUMAJIHU cpaHUyU
HA OMKJIOHeHue.

Un.15. (1) Pesynratute oT mHBecTHpaHE Ha cpenctBata Ha DoHma ce mpencraBiar Ha CbBeTa Ha
nupekTopu oT Jupekuus ,,OuHaHcH Ha BCsika KaJleHJapHa T'OJIMHA.

(2) (m3Mm. ¢ mpotoxoin Ha C/] ot 02.08.2019 r.) IIpu nunBectupane Ha cpeactBata Ha Donga, CbBETHT Ha
JUPEKTOPUTE € OTIOBOPEH 3a CHa3BaHE HA M3MCKBAHUSATA 33 JOMYyCTHUMH BUIOBE U KJIACOBE aKTHUBH,
KaKTO W HA MUHMMAJHHUTE U MaKCHMAJHWUTE TPAaHUIM Ha OTKJIIOHEHHWE Ha JOXOAHOCTTa KbM Kpas Ha
KaJIeHJapHaTa roJIMHa, ONpEACICHU B Wi.13 Ha HACTOsIIaTa MHBECTULIMOHHA TIOJTUTHUKA.

Ui 16. (1) MakcumaiiHaTa €KCIO3UITHS Ha HHBECTHPAHUTE cpeacTBa Ha DoHIa BHB BalyTa U3BHH JICB
i eBpo e He noeue oT 20% ot aktuBuTe Ha DoHMIA.

(2) Pemrenuero 3a moeMaHe Ha BallyTeH PUCK € B mpaBoMoluusta Ha CbBeTa Ha NUPEKTOPUTE WU
M3nbnHUTETHUTE TUPEKTOPH.

Cneuugbwmu XapakmepucmuKku Ha omoennume Kiacoée aKmuel.

W17 (m3m. ¢ mporokon Ha CJI or 02.08.2019 r.) ChBeTHT Ha JUPEKTOPUTE OJOOpsIBA CIUCHK HA
cnenpUIHNTE XapaKTEPUCTHKU Ha OTACITHUTE KIAcoBe aKTHBH.. CHHUCBHKBT ce 0oopMs Kato
[Ipunoxenne Nel kbM HacTosIIaTa TMOJUTHKA W TPEICTaBIsABa HepazlenHa dacT oT Hes.. He ce
uaeHTHGUIUPAT CTIEUUIHA U3UCKBAHHS KbM XapaKTEPUCTHKHU HA OT/ICITHATE KJIAaCOBE aKTHUBH.

Buoose uneecmuyuu:

Yn. 18 (1) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) CpBeTHT Ha TUPEKTOPUTE TpUEMa CIIUCHK HA
JIOTTYCTUMHUTE WHBECTUIIMOHHU UHCTPYMEHTH, B PAMKHUTE, ONIPE/ICTICHU OT 3aKOHA U KOJIMYECTBEHUTE
OTpaHUYCHHUS 32 OTJEITHUTE KJIACOBE U BUOBE aKTUBHU, B KOUTO MOTAT JIa C€ HMHBECTHUPAT CpeJICTBATa
Ha ®onma. CiuchbKbT ce oopmst kato [Ipunoxerne No2 kbM HaCTOAIIATA TIOJTUTHKA U TIPEICTABIISIBA
HepasjeaHa 4acT OT Hesl.



(2) (moma, ¢ mporoxon Ha CJII ot 02.08.2019 r.) ChBeTHT Ha IOUPEKTOpUTE NpPHEMA CIIUCBK C
WHBECTUIIMOHHUTE OrPaHUYEHHUs, KOUTO C€ CMa3BaT NMPH MHBECTHpPAaHE Ha cpejcTBata Ha DoHfa.
CoucbkbT ce odopmsi kato Ilpumoxenue Ne3 kbM HacTosIaTa TOJUTHKA W TPEACTABISABA
HepasjeIHa 4acT OT Hesl

Teoepaghcka nacouenocm:

Ui 19. UuBecTunuute B Obirapcku QMHAHCOBU MHCTPYMEHTH TPSOBA J1a ca HE TI0-MaJIKO OT
15% ot aktuBute Ha DOHNA, CHOTBETHO WHBECTHIIMUTE B UYKICCTPaHHH (DMHAHCOBH WHCTPYMEHTHU
ciieaBa ga ca He nosede oT 85% ot aktusure PoHa.

Cexmopha ousepcugpurxayus:

Wi.20. (m3m. ¢ mporokos Ha CJ1 ot 02.08.2019 r.) OTYHTANKN MUKINIHOCTTa HA MKOHOMHKATA W 0OITHTE
Y CUCTEeMAaTUYHH PHUCKOBE J[py»XKeCTBOTO ce CTpeMH Ja WHBECTUPAa aKTHBHTE Ha Bceku oT DoHIA B
CEKTOpUTE Ha HKOHOMUKATa, KOUTO OMXa IOHECIIN Hali-BUCOKaA JIOXOAHOCT. He € HeoOX0uMo HanaraHeTo
Ha CEKTOPHH OTPaHWUYCHUS, ThI KaTO Ma3apHaTa CUTYAIT|s € N3KIIIOUUTETHO TuHaMudHa. [Ipuabpxaiku
ce KbM aKTHBHA CTpaTerus Ha ympapiicHHe, QOHIBT MOXKE Ja 3aKpHe M3ILLIO MO3UIINUTE CH B JIaJIcHA
WHAYCTPHS U J1a TH IPEHACOYH, KbM JIpyTa C T0-J00pH MEPCIICKTUBH B KOHKPETHUS MOMEHT. OCHOBHHTE
CEKTOPHM Ha NKOHOMHUKATA Ca Pa3AeiieHH, KaKTo CJIe/IBa:

1. Eneprus;

2. Marepuanu ;

3. [IpomumineHocT;

4. CTokH OT MbpBa HEOOXOTUMOCT;

5. Unaycrpuu, Haii-3aBUCUMU 110 OTHOIIICHUE HA TIOTPEOUTEIICKUTE MPEATIOYUTAHUS 1

LHMKBIA HA UKOHOMMKATA,

6. 3apaBeoria3BaHe;

7. ®UHAHCOBH;

8. udopmalmoHHN TEXHOJIOTHY;

9. TenekoMyHUKAITMOHHH YCIYTH;

10. KomyHnanam ycimyru.

Jlusepcugpuxayusa na nopmebeiina no paznuynu Kiacoge akmusu;

Un.21. (m3m. c mporokon Ha CII ot 02.08.2019 r.) Ipy>kecTBOTO ce CTpeMH J1a BKIIIOUBA B MOpTQeiina Ha
@doHzma pa3nWYHMA BHIOBE aKTHBHU, 33 J1a C€ HaMalld PHCKBT U Jla C€ MOJOOPAT WHBECTULOHHHTE
pesynratu Ha optdeiina. [Ipu ynpasnennero Ha aktuBute Ha @onpa, /[pyKecTBOTO 1eIM NOCTOSTHHA
ONTHUMM3ALMSA HAa HMHBECTUIIMOHHUSA TOPT(HENl B CHOTHOUICHHETO JOXOJHOCT/PUCK Upe3
nuBepcudukanys Ha noprdeina mo rpynu akTUBU U M300p HA MHBECTUIIMOHHU MHCTPYMEHTH U
€MUTEHTH 3a IOCTHUTaHE Ha BB3MOXKHO Hail-moOpa oOuyakBaHa PUCKOBO-TPETErJeHa JAOXOIHOCT
(BB3BpaILIa€MOCT 3a €AUHULA IOET PUCK, CBbP3aH C KHM)KAaTa Ha 1aJIeH EMUTEHT) U IIPU CbOTBETHOTO
CEKTOPHO U PETHOHAIHO pa3IpEEIICHUE Ha MTa3apHusl PUCK

HneecmuuuoyHume OcpaHu4eHu, Koumo ce cnaseam npu uHeecmupane Ha cpeécmeama HA @OHOCZ,'

Un.22. (m3m. ¢ mpotokois Ha CIT ot 02.08.2019 r.) [IpyKecTBOTO cria3Ba HHBECTUIIMOHHUTE OTPAHUICHHUS
o [Ipunosxxenne Ne2 u [Ipunoxenue Ne3 KbM HacTOSIIATA TTOJIMTHKA, KOUTO MPEACTABIIIBAT HepasaeHa
gacT OT Hes. B cnmyuail, ye WHBECTHIIMOHHWUTE OrpaHuveHwus, nocodeHu B [lpunosxkenune Ne2 u
[Tpunoxenue Ne3, ca Hapymieru, pyXecTBOTO cieliBa Jia peAnpueMe JeHCTBUS, Ype3 KOUTO Ja
npusene akTuBuTe Ha DOHIA B CHOTBETCTBHE C TE3W OIPAHMYCHUS B PAMKHTE Ha IIECT Mecena OT
JlaTaTa Ha IPEBUIICHUE HA CbOTBETHOTO OTPAHNYCHHE.



Cnem@ulmu UHBECMUYUOHHU cmpamezuu uiu cmujioese.

Un.23. JIpy>kecTBOTO Bb3NpHEMa aKTHBHO yIpaBlIeHHe Ha WHBECTULIMOHHUS OPTQEiin Ha

®onna. He e HeoOXonuMo mpuiIaraHeTo Ha CTWIOBH OTPAaHMYCHHMS, ThH KaTO Ma3apHaTa CUTyalus €
U3KIIIOYUTENIHO AMHaMHU4Ha. [Ipuabpxaiiku ce KbM akTHBHA CTpaTerus Ha ympasiieHue, JpykecTBoTO
MOJKE J1a 3aKpre M3IUI0 MO3UIUHUTE CH B ONpENeNieH CTUI U Ja TH IPEeHAacOoud, KbM JPYT ¢ HO-100pu
MEPCTIEKTUBH B KOHKPETHUS MOMEHT.

Ocnosnume cmuniose npu uHeecmupane ca, KaKkmo creosa:

1. Yopaenenue Ha noptdeian ¢ GoKyc BbpXy KHHXKA Ha ObP30 pa3BUBAIM CE€ CEKTOPH U JMHAMUYHU
kommanuu (growth style). OcHOBHaTa XapaKTepUCTUKA HA CTHIIA U JIBUXKEI MOTHB Ca OYaKBaHHATA HA
WHBECTUTOPHTE 32 EKCIIOHCHITUAJICH PHCT HA ONEPATUBHUTE MTOKA3aTEIN HA KOMITAHUHTE, IPESICTABUTEIN
Ha TICPCIICKTUBHU CEKTOPH.

2. YrpasjieHue Ha moptdeitin ¢ HoKyc BbpPXy HHBECTHIIMN B KHIDKA HA KOMIIAHUH B YTBBPJACHH CEKTOPH
W MHIYCTPUU ¢ N00pu mazapHu nosuny (value style). To3u cTHI ce ompeness KaTo Mo-KOHCEPBaTHBEH,
3aJaraiy Ha KHHKa eMHTUPAHU OT TOJIEMHU U (DMHAHCOBO CTAOWTHH KOMITaHUU. IHBECTUTOPUTE ClieABAIIN
TO3W CTWJI Pa3uMTaT Ha JUBHIACHTHA JIOXOIHOCT, KaTO KalHUTAJIOBUTE I€YaJOHM ca OT BTOPOCTEIICHHO
3HAYCHHE B KPATKOCPOUCH ILIaH.

3. YrpasieHue Ha MOpTHEHIn ClieIBAaiKN CTATUCTHYECKY MMOTBBPICHH MTA3apHH TSHSHINH (momentum
investing). MHBecTuTOpUTE, ClEABAlM Ta3W CTpPATETUs pa3yuTarT, Y€ CTATUCTUYCCKH 3HAYUMO
MMOBHUILICHUE B IIEHATa Ha JaJeH aKTUB € MPEANOCTaBKa 3a I0-HATATBIIHO ITOCKBIIBAHE, IOpaau
HaTpynaHata uHepius. [I03UTHBHOTO pa3BUTHE NIE /e Bh3MOXKHOCT 3a pealr3ipaHe Ha KalluTaloBa
neyauoa.

THonumuxa no omnowenue Ha UHEeCMuUYUUmMe 6 KOJeKMUGHU UHBCCIMUYUOHHU CXeMU U aIMepHAmUeHU
UHBECMUYUOHHU (POHOO08e:

Uin.24. NHBeCTHIINM B KOJIEKTUBHY MHBECTUIIMOHHH CXEMH CE MPEANPUEMAT 3a IIOCTUTaHe Ha M0-100pa
nuBepcudukanus Ha moptdeiina Ha DoHNA, KAKTO W 3a MOBUIIABAHE HA JIMKBUIHOCTTA. IHBEeCTUINH
aNTepHATUBHU (OHJIOBE Ca C Ie TUBepCcU(pHUKaIus

THonumuxa no omuouieHue Ha UHBECMUYUL 8 UHBECMUYUOHHU UMOMU.!

Un.25. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) MuBecTuuuTe B HHBECTUIUOHHU HUMOTH CE
MIpeATprUeMaT 3a MO-IBJITOCPOYCH XOPHU30HT M ca T0-Ca00 BOJIATHIHU OT (PMHAHCOBUTEC MHCTPYMCHTH
THPrYEMH Ha peryJupanu nazapu. J[pykecTBo MOXe J1a ”HBECTUPA HE TIOBEeYEe OT 5 Ha CTO OT aKTUBUTE
Ha OOH/1a B UHBECTUIIMOHHU UMOTH B JTbPKABA YJICHKA.

He ce momycka moyi3BaHeTO Ha WHBECTUIIMOHHU MMOTH — cobcTBeHOCT HAa DoHIa, 32 HyXKIUTEe Ha
[pyXecTBOTO ¥ Ha CBBP3aHUTE C HETO JIUIIA.

Tlonumuxa no omuowerue Ha CKIY8aAHe Ha peno coenku u 06pamHu peno C()eﬂl('u,'

Wn.26. (1) (usm. ¢ Ilpomoxon na CH om 19.02.2019 2.) ®oHABT MOXKE J1a CKIFOUBA PEIO CIEIKH MPHU
yeaosusaTa Ha wi. 179a ot KCO. Ilenrta e mocturane Ha 1mo-100po yIpaBiIeHUE HA TAPUIHUTE CPEICTRA,
MPENBU/I, Y€ CPOKBT Ha CICIKHUTE HE € MO-IBJIBI OT 6 Mecena. ODUHAHCOBUTE aKTHBH, NMPEAMET HA PETIO
CIENKHUTE, C OTJIe] 0OCOOCHOCTUTE Ha PEMO CACIKUTE TI0 CMUCHIA Ha Kojiekca 3a COIMaiHO OCHTypsiBaHe,
HE TIPEJCTABIABAT M HE CTaBaT 4acT OT akTUBUTE Ha DOHA, KATO UMAT YUCTO 00e3neYnTeTHa QYyHKITUS.
(2) (u3m. ¢ mpotokoia Ha C/T ot 02.08.2019 r.)DoHABT MMa MPABO J1a CKIIFOUBA PETIO CACIKH U 00paTHU
pero cAenKu 1Mo cMuchiaMa §1, an2.1. 15 ot nonwiaHATETHUTE pasnopendu Ha Koaekca 3a coruaiHo
ocurypsiane (KCO).

(3). (aoBa ¢ [Iporokon ma CJl ot 19.02.2019 1.; nmpex. anunes 2, u3M. ¢ IIporokon va CJ] ot 02.08.2019
r.) JIpyEeCTBOTO € JUTHIKHO Ja CJISN €KESITHEBHO 3a CIIa3BaHETO Ha OrpaHUYeHHsTa 110 Wi. 179a, ain. 1 ot
KCO u Ha orpaHnyeHHsATa B MHBECTUIIMOHHATA MONUTHKA Ha DOH/IA M0 OTHOIICHUE HA PEMO CJCIKUTE.



B cnydaii Ha KOHCTaTHpaHe Ha MIPEBUIIEHNE Ha OrpaHndeHnATa, GOHIBT € ATHKEH J1a IPUBEIe AKTHBHUTE
cH B choTBeTCTBHE ¢ KOoJiekca 3a coranHo ocurypsiBaHe B 6-MeceueH CpoK OT JlaTara Ha ChOMTHETO.

Maxkcumanen pasmep Ha IUKEUOHUME NAPUYHU CPeOCMBA HA (QOHO, onpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu,

Un.27. (u3m. ¢ Ilporokon Ha CZI ot 02.08.2019 r.) Ilpn HeOnmaronpusTHU YCIOBHS 38 MHBECTHpAHE
Jlpy>KecTBOTO MOJKe J1a MOAbpiKa 10 25 % oT akTuBUTe HAa DPOHMA B MApUYHU CKBUBAJICHTH.

V. UHBECTUIJMOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayusa na uneecmuyuonnume puckose:

Yn.28 /u3m. ¢ IIpotokorn va C/I ot 02.08.2019 r./ UneHTHdULIPaHETO U U3MEPBAHETO HA PUCKOBUTE
(dakTopu, CBBP3aHU C OTJEIHUTE UHCTPYMEHTH B nopTdeitna Ha Donaa ce ochiiecTsaBa ot Otaen
., YTIpaBJIeHHe U KOHTPOJ Ha Pucka”, cie KoeTo ce n3MepBa eKCIo3UIMATa Ha nopTdeiiina KbM Te3u
¢dakropu. Ha 0aza Ha Te3u nanHu KoMHUTETHT 10 ynpaBiieHHEe Ha pUCKa B3UMa PEIleHUs 3a JIMMHUTH,
TOJIEPAaHTHOCT U YIPABJICHUE HA PUCKOBETE HAa MOPT(EHITHO HUBO.

(2) / mam. ¢ Tpotokon Ha CJI ot 02.08.2019 r/ Cnyxutenure B OTA€1 ,,YIpaBlIeHHE U KOHTPOJ Ha
Pucka” ochliecTBABaT HACHTU(UIIMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAEITHUTE HHCTPYMEHTH B MopTdeiina, cboOpa3Ho npuetnte BhTpemmnu [IpaBuna 3a npouexypure
3a HaOIIOZIeHNe, U3MEPBaHe U yNpaBlIeHHE Ha PHUCKa, CBbpP3aH C MHBECTHUIMUTE Ha “‘Jl0OpoBOIEH
neHcuoHeH Goux - beaeme*, ynpasnssan ot ,,[10/] - FBIEIIE” AJ]

Memoou 3a usmepsane Ha pucka Ha nopmghetiia u puckogeme Ha oOmoeIHume aKMuelU 8 He2o:

Un.29. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) PenbT ¥ M3NOA3BAaHUTE METOJM 3a U3MEPBAHE HA
UACHTH(DUIIMPAHUTE PUCKOBE Cca MOJPOOHO periiaMeHTHpaHU B MpHETUTE BhTpemHu [IpaBmma 3a
MIPOIEAYPHUTE 3a HAOIIIOJICHUE, N3MEPBAHE M YIIPABJIICHWE HA PUCKA, CBHP3aH C WHBECTHIIMHUTE Ha
Jlo6poBosten nieacnoHeH (Goux - braeme “, ynpasissan ot ,,[10/] - BBAEIE” A/l

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Wn.30. (m3m. ¢ mportokosr Ha CJ/] ot 02.08.2019 r.) IIpensua pa3nuyHaTa TOJIEPAHTHOCT KM PHCKa Ha
BCSIKO OCHTYPEHO Juie, PoHABT Bh3NpreMa OallaHCUpaH MpoduI.

Ilpasuna u npoyedypu 3a Habmooenue, OYeHKA U KOHMPON HA UHEECHMUYUOHHUS DUCK BKII0OUBAUU
onucanue Ha mexHume cmpame2uu U ynpasienue Ha pucKa.:

Yn.31. (u3m. ¢ mpotokos Ha CJ1 o1 02.08.2019 r.) [lefinocTTa o naeHTHGUIMpaHe, U3MEpBaHe, aHATU3
W yIpaBlieHHE Ha PUCKOBETE, CBBbp3aHU ¢ MopTdeitna Ha DoHma € moapoOHO perJaMeHTHpaHa B
npueTuTe BhTpemHu [IpaBuiia 3a mporieAypuTe 3a HaOJItoIeHUE, N3MEpBaHe U yIpaBJICHUE Ha PHUCKa,
CBBp3aH C HMHBECTHUIIMUTE Ha ,,J]JoOpoBoneH neHcnoneH ¢ouxa - bpreme *, ynpasnsasan ot ,,[10]] -
BBJELIE” A/.

Hznonzeane mna xedorcupawu cOerku-yenu Ha u3Noa3eane, 6U006e COeIKuU, PUCKogeme, KOUmMo we ce
Xeooicupam, pasmepa Ha pUCKOBama eKcno3uyus, Kakmo u CMeneH Ha Xeodcupane Ha UH8eCmuyUoOHHUme
PUCKO08, c8bp3aHU ¢ uHgecmuyuume na Pounoa:

Wn.32. (1) HpyXecTBOTO MOXeE Na CKJI0YBa CHAeNKH 1mo @wi. 1796, am. 1 or Komekca 3a commaiiHo
ocurypsiane /KCO/ (XxemKupain cCIeIK) OT IMETO M 32 CMETKa Ha YIIpaBIsIBAaHUTE OT Hero DoHII, caMo
C IIeJ1 HaMaJsiBaHEe Ha WHBECTUIIMOHHUTE PUCKOBE, CBBbP3aHH ¢ akTUBUTE Ha DOHA.



(2) Caenkure o an.l ca rouspcu, onuuu, GOPybPAHN BaIyTHH JTOTOBOPH WM JTOTOBOPH 3a JIMXBCH
cyarl.

(3) (moBa ¢ mpotokon Ha CJ[ ot 02.08.2019 r.)PuckoBeTe, KOUTO I1I€ C€ XEIKUPAT Ca JTUXBEH PHUCK,
BaJIyTEH PUCK U IICHOBH PUCK.

PasmepbT Ha prickOBaTa EKCIO3UIIMS MO XEKUPAIINTE CICTKHA € CyMaTa OT CTOMHOCTUTE Ha PHUCKa
OT HEW3ITbJIHEHHE Ha 3aJ[bJDKCHUSTA Ha HACPEIIHWUTE CTpPaHW MO BCHUYKH XEDKUPAIIN CHCIKH U
cymara OT CTOMHOCTHUTE Ha Ma3apHUs PUCK Ha XEJDKUPAIINTE HHCTPYMEHTH. Pa3MepbT Ha puckoBaTa
EKCTIO3UITHS 110 XEHKUPAIUTE CICTKU HE MOXE Jla Ha/IBUINIaBa CTOMHOCTTAa HA HETHUTE aKTHBH Ha
¢donma.

(4) (moBa c mpotokoxn Ha CJ/I ot 02.08.2019 r.) Crenen/uHuBo/choTHOIIEHNEe Ha Xemkupane (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBbP3aH C MHBECTUITMUTE HA (DOHA € CHOTHOIICHUETO MEXTY
pHYCKOBaTa €KCTIO3UITUS 10 XEDKUPAIIUS WHCTPYMEHT U CTOWHOCTTAa Ha PUCKOBAaTa €KCIIO3UITUS TIO
XEePKUPAHUS aKTHUB.

Tlpedsuoenu deticmsust 3a uz36526ane Ha MEXAHUYHOMO 008ePABAHE HA KPEOUMHUME PEetmuHeU U Iuyamad,
KOUMO 2U NPUCHLAICOAM.:

Wn.33. (u3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) [Ipn ceMHeHUs J[pyKecTBOTO HE Ce TIpenoBepsiBa Ha
KPEJUTHUTE PEUTUHTH TNPH W3BHPIIBAHETO HA HWHBECTUIMUTE CH B JBITOBU HHCTPYMEHTH, 03
HETMPEMEHHO JIa U3BBPIIBAT CBOU COOCTBEHHU OIICHKU Ha KPEAUTOCIOCOOHOCTTa HA EMUTEHTHTE Ha TE3U
JBITOBH WHCTPYMEHTH, B KOWTO cMsTa Ja uHBectUpa. Chimo Taka J[pykecTBOTO MOXKE Jla W3IMON3Ba
M3MEHEHHUETO B I[EHATa Ha Ccyara 3a 3amnuTa oT kpeauTeH puck (CDS) Ha ChOTBETHUTE €eMUTEHTH.

VI. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A ITPEPA3IJIEXKJIAHE HA
MHBECTHUIIMOHHATA ITOJIMTUKA.

OueHKa Ha ed)ekmuenocmma HA UHeecmMmuyuoHHama nojaumuxka.

Ui 34. (1) (woBa ¢ mporokoin Ha CJ[ ot 02.08.2019 r.) OneHka Ha eSKTUBHOCTTA HA HHBECTUIIMOHHATA
MOJIUTHKA CE M3BBPINBA Upe3 Moi3BaHeTo Ha eTanoH (benumapka) mo 4. 13. u ce u3BbpIIBa HA Kpas Ha
BCSKO TPUMECEUHE.

(2) (noBa ¢ mpotokoia Ha CJ[ ot 02.08.2019 r.; u3m. ¢ mpotokon Ha CJI ot 18.08.2020 r.;u3M. ¢ IpOTOKOI
Ha CJ] ot 16.11.2020 r.) B ciy4aii, ye Ha Kpasi Ha BCSAKO KaJ€HIAAPHO TpPUMECEUYUE pa3iuKara Ha
JOXOAHOCTTA Ha mopTdeiina Ha PoHIA € MOo-HUCKA ¢ 4 TPOIEHTHHA MyHKTa WJIM TTO-BUCOKA C 4
IIPOLEHTHU MyHKTa OT beHumapka 12 Tpumeceuns Haszaa, KoMUTETBT 1O HHBECTUIUH
yBemomsiBa CbBeTa Ha JUPEKTOPUTE W Tpemigara nga ObaaT OOCHACHM TMPUYMHUTE 3a
OTKJIOHEHHETO M MPU HEOOXOAMMOCT KaKBH JICHCTBUATA J1a ObJAT MPEAIPUCTH.

Ipoyedypu u kpumepuu 3a npepazenencoane Ha UHBECMUYUOHHAMA NOTUMUKA:
Un.35. Komurera 1O MHBECTHUIIMH IIpepasriiekJa HHBECTUIIMOHHATA IIOJIMTHKA II0 OTHOIICHHE

MPUHIUIIATC HAa YIPABJICHUC HaA q)OHI[a BCsjKa rogvHa HWIH He3a0aBHO CJICA HACTBIIBAHCTO Ha BCsIKa
ChIICCTBCHA MPOMSIHA HA 3aKOHOJAATCIIHATA © NKOHOMHYCCKA 00CTaHOBKA.

Hpouedypu 304 8veedcoane Ha npoOMeHU 6 UHBECMUYUOHHamda nojiumuKka.

Un.36. Komurera no HWHBCCTULIMN TIpU HCO6XOZ[I/IMOCT OT IPOMCHHU, U3TOTBA MOTHUBUPAHO NPCATIOKCHUC
a0 CobBera Ha AUPCKTOPU HaA I[IJY)KCCTBOTO 3a IpUEMAaHC Ha IIPOMCHH B MHBCCTUIITMOHHATA IMOJIUTUKA



VIIL 3AKJIIOYUTEJIHU PA3IIOPEJIBU.

Wn.37. (1) H Yn.37. (1) Hactosmara MHBecTHIIMOHHA MOIUTHKA ¢ mpueta ¢ Pemenne Ha ChBera Ha
mupekropure Ha ,,JIOJ bpreme” A/l mo Ilporokon ot 16.01.2019r.;u3M. ¢ Ilporokon Ha CJI ot
19.02.2019 r.; usam. ¢ mpotokoa Ha CI ot 02.08.2019 r.; u3m. ¢ nmporokon Ha C/] ot 18.08.2020 r. u3m. ¢
npotokoi Ha CJ[ ot 16.11.2020 1. . u3m. ¢ mpoTtokois Ha C/] ot 31.08.2021 r.

(2) C npuemaneTro Ha HacTosmara M HBecTUIIMOHHA MOJUTHMKA OTMEHS JeWcTBalaTa IO JgaTaTa Ha
BIIM3aHE B CHJa Ha HacTosmara MHBecTHIIMOHHATA nojuTHKa ¢ HamMeHoBanne MHBECTULIMOHHA
I[TOJINTHUKA HA ,,JJOBPOBOJIEH ITEHCUOHEH ®OH/I- BbAEILE“ A/l o IIporokon Ne 14 ot
08.06.2015r. u u3Mm. ¢ mpotokoa Ha CJI ot 09.10.2018 r.; u3m. ¢ npotokon Ha CII ot 16.11.2020 1.

Ipunoscenue Ne 1 koM MHBecTHIMOHHA TTouTuKa Ha JIII®- braemie (wosa ¢ mporokon va CJIT oT
02.08.2019.)

1
CrenuduyHn XapaKTEpPUCTUKH Ha OTIACTHUTE KJIACOBE aKTHBU.
1. Ibp>kaBHU LIEHHU KHUXKA - JIBJITOBU LIEHHU KHUXKA, U3/1a/ICHU U TapaHTUPAHU OT
JlaJIeHa bpKaBa.
2. KopnoparuBau obOnuranuu — JIBJITOBY IEHHH KHWKA, U3/1aJIeHA M TapaHTUPAHU
OT Ja/IEHO FOPUINYECKO JIULIE.

2a. OOe3mneueHn KOPHOPATHBHH OOJHTaliil - EMHCHS OOJHMTraiuu, KOSATO €

obe3nedeHa B pa3Mep He mo-manbk ot 110 Ha CTO OT CTOMHOCTTA HA B3eMaHMSITA TIO

IIaBHUIATa, ¢ obe3nedeHne cbrmacHo wi. 1003, an. 1 ot 3akoHa 3a MyOJIUYHOTO

npejJiaraHe Ha IICHHW KHUXa.

3. O6nuranuu, U3AaJCHA OT OpraH Ha MECTHATa BIACT - JIBJITOBW IIEHHM KHIKA,
W3/1aJICHA OT OpPTaH Ha MECTHATa BJIACT Ha:

a) TbprKaBa WICHKA;

0) Tpera abprkaBa, onpeneseHa ¢ Hapenoa Ha Komucunsra 3a GuHAHCOB HAA30p, KaTO

B TO3U CiIy4ail obnmuranuure TpsiOBa Ja MMAaT MHBECTHIIMOHEH KPEAUTEH PEUTHHT U

7la ca IPHETH 32 ThPTOBUS Ha PEryJIMpaH rasap B AbprKaBa YiCHKA HIH Ha O(HUIHAJICH

nazap Ha ¢oHzmoBa Oopca, WJIM Ha APYr OpraHU3UpaH Ma3ap B TpeTa AbpiKaBa,

(YHKIIMOHUPAILL PeTOBHO, MPU3HAT U MMyOJUYHO TOCTHIICH;

B) TpeTa JbpiKaBa, U3BbH IOCOYEHHUTE B OyKBa "0", KaTO B TO3MU ciiyyail 00JUranunTe

TpsOBa /1a UMAT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U J]a ca IPUETH 3a ThProBUs Ha

perynupas nasap B Abp)KaBa WICHKA;

4. AKIIMY — IeHHA KHATA, KOSTO € HOCUTEJI Ha TIPAaBO Ha COOCTBEHOCT BHPXY KaluTaia
Ha JIaJIEHO aKIIHOHEPHO JIPYKECTBO.

5. KonekTrBHA NHBECTUIIMOHHA CXEMA €:

a) mpennpusTHe o cMUchia Ha § 1, T. 10 OT TOBIHUTETHUTE pa3nopeadn Ha
3akoHa 3a JIeHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MPENNPUITHS 32 KOJICKTUBHO HHBECTUPAHE;



0) mpeanpusTHE 32 KOJEKTUBHO WHBECTHpaHE ChIiacHo wi. 38, am. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MPENNPUITHS 32 KOJICKTUBHO HHBECTUPAHE. .

6. AACUL] - AKIMOHEpPHO APYKECTBO ChC CHEIMajJHAa MHBECTHLIMOHHA LN 3a

CEKIOPUTH3UPAHE HA HEJIBUKUMH UMOTH WM B3€MaHUsI.

7. Bnor B 6aHKa - Mapu4HU CPEACTBA, MPEAOCTABEHH 32 ChbXPAHEHUE B KPEIUTHUTE
YUpEXKIECHUS W IOJUIEKAIM Ha BB3CTAHOBSIBAHE HAa BHECIOTO I'M JIMLE NpU
IIPEIBAPUTEITHO YTOBOPEHH YCIIOBHSI.

8. lHBeCTUIIMOHEH MMOT - WHBECTUIIMOHEH MMOT II0 CMHCHJIAa Ha MeXayHapoJeH
cyeToBojieH cTanaapt 40.

IHpunoowcenue Ne2 kom Hueecmuyuonna noaumuxa ua ,,JJI1P-bvoewe* (n3m. ¢ Ilporokon na CJ] ot
02.08.2019r.)

Cnucvk Ha 00nycmwnume UH6ECMUUUOHHU UHCMIPDYMEHmMU, 6 pamKume,
onpedeﬂeuu Oom 34KOHA

1. IBJITOBM LIEHHU KHIKA, U3AI€HU WX TapaHTUPaHU OT:

a) IbpKaBa YICHKA, 3aJb/DKEHUATA M0 KOUTO ChCTABIABAT AbPIKABEH IBJIT, WM OT HEWHATa
IeHTpaaHa OaHKa;

0) EBponetiickara nienTpanna 6anka win ot EBponelickara MHBECTHIIMIOHHA OaHKa;

B) TpeTa IbprKaBa, omnpezesieHa ¢ Hape10a Ha KOMUCHSTA, 3aIbKEHUATA [0 KOUTO ChCTABIISABAT
IbpKaBEH JUBJIT, UJIM OT HEeMHaTa IeHTpaiHa OaHKa, KOUTO ca MPUETH 3a ThProBUs Ha peryjaupaH
nasap B JbpikaBa YieHKa WIM Ha oduuuaneH na3ap Ha ¢GoHIoBa Oopca, WIK Ha IPYT OpraHU3UpaH
nasap B TpeTa IbprKaBa, (yHKIHOHHUPAI PEOBHO, MPU3HAT U MyOIMYHO JOCTBIICH;

r) TpeTa AbpKaBa M3BBH TMOCOYCHHUTE B OykBa "B", 3aJbJDKEHHUATA MO KOWTO CHCTABIISABAT
TbpKaBeH JIBJIT, WINM OT HeHHATa IeHTpajHa 0aHKa, KOMTO ca MPHETH 32 ThProBUs HA PETyJIHpaH
Iasap B IbpKaBa WICHKA;

1) MeXAyHapoJHH (PMHAHCOBH OpraHW3allliH, KaTo B TO3M ClIydail IEHHUTE KHMXKa TPpsOBa /1a
MMaT UHBECTULIMOHEH KPEUTEH PEUTHHT;

2. obnurauuu, U31aeH OT:

a) opraH Ha MECTHaTa BJacT Ha AbPKaBa WICHKA;

0) opraH Ha MeCTHaTa BJacT Ha TPeTa IbprKaBa, Ollpe/iejieHa ¢ Hapen0a Ha KOMHCUATA, KaTo B
TO3U ciyyall obmurauuuTe TpsAOBa Ja UMaT UHBECTUIIMOHEH KPEIUTEH PEUTHHT U Jia ca MPUETH 3a
THProBUs Ha PEryJIMpaH mas3ap B IbpkaBa WieHKa WK Ha ouiMajeH nazap Ha ¢poHoBa dopca, Uiu
Ha JpyT OpraHU3UpaH Maszap B TpeTa AbpKaBa, (PyHKIMOHMpAI PEAOBHO, NMPHU3HAT U ITyOIHIHO
JOCTBIIEH;

B) OpraH Ha MECTHaTa BJIaCT Ha TpPeTa JbpKaBa, M3BbH MOCOUYCHUTE B OykBa "0", KaTo B TO3U
ciydail oOnuranuuTe TpsAOBa Ja MMaT WHBECTUIMOHEH KPEIUTEH PEHTHHT M Ja ca MPHETH 3a
THProBHs Ha PETYJIMPAH M1a3ap B IbPKaBa WICHKA;

3. KOpIOpaTUBHH OOJIUTalluy, U3aJCHU JIM TapaHTUPAaHU OT OaHKU ¢ Haja S50 Ha CTO AbPIKaBHO
y4dacTue, HOJYUYMIN pa3pelieHre 3a U3BbPIIBaHe Ha 0aHKOBA IEWHOCT ChIVIACHO 3aKOHOIATEICTBOTO
Ha Jbp)KaBa WICHKA, ¢ 1eJ1 (MHAHCHpAHE Ha IBJTOCPOYHH U CPEIHOCPOUYHU HH(PPACTPYKTYpHU
MPOEKTH, 3a KOUTO B PEUICHHETO Ha OOIIOTO ChOpaHUEe HA aKIMOHEPUTE U B MPEIJIOKEHHETO 32
CKJIIOYBaHE Ha OOJIMTallOHEH 3ae€M € MOEeTO 3abJKEHHUE Ja Cce UCKa MpUeMaHe U Ja ObJaT NpUeTu
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3a THProBUA Ha peryJiMpaH naszap B IbprKaBa YICHKa B CPOK HE MO-ABIBI OT 6 Mecela OT U3/1aBaHeTO
nM;

4. KOpTIOPaTUBHU OOJUTAIINH, TPUETH 33 THPTOBUS Ha!

a) peryJvpaH nas3ap B Jbp)KaBa WICHKA;

0) odunmanen nazap Ha (oHAOBa OOpca WM Ha APYT OPTaHW3UpPAH Ma3ap B TpeTa IbPiKasa,
(yHKIIMOHUpAI PelOBHO, MPU3HAT U MyOJWYHO JOCTBIIEH, KaTO OOJWTAIMUTEe TpsiOBa aa UMar
MHBECTHIIMOHEH KPEJIUTEH PEUTHHT;

5. BJIOTOBE B 0aHKW C MHHUMAJICH KPEAUTECH PEUTHHT, KOUTO UMAT MPaBO Jia H3BBHPIIBAT

JIEHHOCT Ha TEPUTOPUSATA HA JbPKABa YICHKA;

6. aKIUM, Pa3IUYHM OT aKIMU Ha MPEANPHUATHE 32 KOJIEKTUBHO NHBECTHPAHE, KAKTO U B MIpaBa
WJIU BapaHTH 110 TAX:

a) ThPrYBaHHU Ha PETYJUPaH Ma3ap B AbpKaBa WICHKA;

0) ThpryBaHu Ha ouIaieH nazap Ha (oHA0Ba Oopca WK Ha APYT OpraHU3UpaH mas3ap B TpeTa
JbprKaBa, (PYHKIMOHHMpPAI] PEJIOBHO, MPU3HAT M MyOINMYHO JOCTBIICH, KaTO aKIMHUTE TPsOBa Ja ca
BKJIFOUEHU B MHJICKCH Ha TE3U Ta3apu;

B) MPUBWJICTUPOBAHU aKIIMM HA EMUTEHT, YAUTO aKIMK Ca BKJIIIOYEHU B MHICKCHUTE 1O OyKBa
" 6”;

7. aKkmuMW, TpeUIaraHd TPH yCIOBUSATA Ha WHPBUYHO NYOIMYHO TIpemjiaraHe TIo
3aKOHO/IaTEJICTBOTO Ha IbpKaBa WICHKA, 32 KOETO € 0JI00pEH U Iy OIMKYBaH IMPOCTICKT, ITPEIBIKIAII
3aIbJDKEHHE JIa Ce MCKa NpUeMaHe Ha aKIMUTE W Te Ja ObJaT MPUETH 3a ThPTOBHS HAa PEryJIHpaH
masap B JIbp>KaBa 4JIeHKa B CPOK HE TO-BJIBT OT 12 Mecela OT U3/JaBaHeTO UM;

8. oOnurammu, NpeajaraHd TpPU YCJIOBHITA HA MBPBUYHO IYyOJMYHO TMpejJjiaraHe 1o
3aKOHOJIATEJICTBOTO HA IbPrKaBa YWICHKA, 32 KOETO € 0JI00pEH 1 MyOIMKYBaH MPOCTIEKT, MPEABUKTAII
3aTbJIKCHHE J]a CE MCKa MMpUeMaHe Ha OOJUTaIiuuTe U Te 1a ObJaT MPUETH 32 ThPTOBUS HA pETyJIUpaH
masap B JIbpkaBa 4JieHKa B CPOK HE TIO-IBJIBT OT 12 Mecela OT U3JJaBaHeTO UM;

9. obe3nevyeHN KOPIOPATUBHU OOJIMTallid, 32 KOUTO B PEIICHWETO Ha OOIIOTO ChOpaHWe Ha
aKIIMOHEPUTE U B TIPEJIOKEHUETO 3a CKIIFOYBAHE HA OOJIMTAIIMOHEH 3a€M € TI0ETO 3aIbJDKCHHE Ja Ce
WCKa TIpUeMaHe U Te Jja ObJaT MPHUETH 32 ThPTOBUS HA PETYJIUpPaH IMa3ap B CPOK, HE MO-IBJIBT OT 6
Mecera OT U3/IaBaHeTO UM, U 32 KOUTO € TIPEABUICHO Ja Oh/IaT ChOTBETHO NMPHJIATaHA N3NCKBAHHUSTA
Ha 3aKoHa 3a IMyOJUIHOTO TpeIaraHe Ha IIEHHU KHI)Ka OTHOCHO JIOBEPEHHUKA Ha OOJIMTAI[HOHEPHUTE
1 o0e3revyaBaHe Ha MyOIMYHa eMHUCHS O0JTUTaInH;

10. akumu Ha:

a) JIPY’)KECTBO ChC CIEIHMaHA WHBECTUIIMOHHA IICJ, JIMIICH3UPAHO MO peja Ha 3akoHa 3a
JIPY>KeCTBaTa ChC CreIMaIHa MHBECTUIIMOHHA T1€JT, KaKTO U B TipaBa 1o § 1, T. 3 OT NOMBIHUTEIIHUTE
pasnopeaou Ha 3akoHa 3a MyONIMYHOTO MpeajiaraHe Ha IICHHW KHIKA, U3/IaJIcHU MPY YBEJINYaBaHe
Ha KamnuTajia Ha APYKECTBOTO;

0) mpennpusITHe 32 KOJCKTUBHO WHBECTHUPAHE, YAUTO M3KIIOUUTENICH MPEIMET Ha JIEHHOCT €
MHBECTHPAHE B HEJBIKUMU UMOTH, MOJIYUYMIIO pa3pelieHre 3a U3BbPIIBAHE HA JIEWHOCT ChIIacHO
3aKOHOJIATEJICTBOTO Ha JIbPKaBa WiCHKa, BbPXY KOETO C€ OCHINECTBIBA HAJ30P, U KOUTO Ca MPUETH
3a THPTrOBHSI HA PEryJUpaH mas3ap B IbprKaBa 4ICHKa;

11. akuu w/wnv AsUI0BE Ha KOJEKTHBHA MHBECTHIIMOHHA CXEMa ChC CENAJIMINE B JIbpPKaBa
YJICHKa WM B TpeTa AbprKaBa, omnpesieicHa ¢ Hape0a Ha KOMUCHSITA;

12. akuuu wW/unu J410BEe HA aJITCPHATUBHUA MHBECTUIIMOHHU (DOHJIOBE, YIIPaBJIsSBAHU OT JIMIIC,
MOJIyYWJIO pa3pelieHue cbriacHo usnckBanmsTa Ha JlupektmBa 2011/61/EC na EBpomeiickus
napaameHT U Ha CubBera oT 8 toHuM 2011 1. OTHOCHO IMIATa, yNpaBisABalld aJITEPHATUBHU
WHBECTHIIMOHHN (oHI0Be W 3a m3MeHeHue Ha aupekTuBu 2003/41/EO m 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 ronm 2011 1.);

13. MHBECTUIIMOHHY UMOTH B JIbPKAaBa WICHKA.

14. npyru ¢puHAHCOBM MHCTPYMEHTH, B KOUTO MOTAT J1a ObIaT MHBECTUPAHU aKTUBH/CPEICTBA
Ha ®oHma, ChOOPa3HO MPUIOKUMOTO 3aKOHOJATEIICTBO.
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I1. KosimyecTBeHH OrpaHUYeHHS 32 OTACJTHUTE KJIACOBE U BUA0BE AKTUBHU

(1) He nmoBeue oT 5 Ha CTO OT akTUBHTE Ha (HOH7A MOTaT J1a ObJAAT HHBECTHUPAHU BHB

(MHAHCOBH MHCTPYMEHTH, U3a/ICHU OT €IMH EMUTECHT. B TOBa orpaHnueHue:

1. He ce BKJIFOYBAT ABJITOBUTE IIEHHN KHMXKa 110 Pa3nen I, T. 1, OykBu "a" u "0";
2. HE ce BKJIIOYBAT JBITOBUTE IeHHW KHWka mo Pasmenm I, T. 1, OykBa "B" ¢
WHBECTUIIMOHEH KPEIUTEH PEUTHHT;
3. KoraTo eMHTEHTHT € 0aHKa, c€ BKJIFOUBAT M BJOroBeTre Ha ()OHIA B Tazu OaHKa,
CTOMHOCTTAa Ha OOpAaTHUTE PENo CIEIKU C Hed mo wi. 179a, an. 1 u croitHOCTTAa Ha
HETHATa €KCIO3UIUsS MO (OPYBPAHUTE BATYTHU JOTOBOPHU W JOTOBOPUTE 3a JIUXBEH
cyan KbM ChIllaTa 0aHKa;
4. KOraTo eMUTEHTHT € (PMHAHCOBA MHCTUTYIHS, C€ BKJIIOYBA U CTOWHOCTTA HA HETHATA
eKcTo3uIus Mo GopybpAHUTE BATYTHH JOTOBOPH M JOTOBOPUTE 3a JIMXBEH Cyal KbM
Hesl.

(2) O6mara cTOMHOCT Ha MHBECTHIIMUTE Ha (pOHIA BHB ()MHAHCOBH MHCTPYMEHTH, U3IAICHU OT
Jpy’KeCTBa OT €/lHa IpyTa M JHIAaTa, C KOUTO TE3U JIPYXKECTBA C€ HAMUPAT B TECHU BPB3KH, HE
Moxe fa npesumasa 10 Ha cTo oT akTHBUTE Ha (oHAA. B TOBa orpannyeHne ce BKIIOYBAT H:
1. BnoroBere Ha oHAa B OaHKU OT rpymnara U B OAHKH, KOUTO C€ HAMHUPAT B TECHU
BPB3KHU C IPY’KECTBA OT Ipylara, CTOMHOCTTa Ha 0OpaTHUTE Peno CAeaKu mo wi. 179a,
ain. 1 ¢ Te3u GaHKU U CTOWHOCTTA HA HETHATa €KCHO3UIMS KbM TIX 1O (GOpybpAHUTE
BaJIyTHU JIOTOBOPH U JIOTOBOPUTE 3a JIMXBEH Cyarl;
2. CTOMHOCTTAa Ha HETHAaTa EKCIO3ULUsA TO (HOPYbPAHUTE BaTyTHU JOTOBOPU U
JIOTOBOPHUTE 3a JIMXBEH Cyamn ¢ ()MHAHCOBH MHCTHTYLIMH OT TIpynata M (HUHAHCOBU
MHCTUTYIIUH, KOUTO C€ HAMUPAT B TECHHU BPB3KH C APYKECTBA OT TPpyIara.
(3) He moBede ot 5 Ha cTO OT akTUBUTE Ha (DOHIA Morar 1a ObIaT HHBECTUPAHU BHB BIOTOBE B
enHa 6anka 1 He moBede oT 50 Ha cTo B OAHKOBH JIETIO3UTH OT aKTHBHTE Ha POH/A.
(4) He moBede oT 2 Ha CTO OT aKTUBUTE HA (DOHIAa MOTAT Ja Ob/IaT MHBECTHPAHU BHB (PHHAHCOBU
uHCTpyMeHTH 1o Paznmen I, T. 7.
(5) He moBeue ot 3 Ha cTO OT akTUBUTE HA (POHAA MOTaT Ja ObIaT MHBECTUPAHU BbB (PMHAHCOBU
uHCTpyMeHTH 1o Paznen I, T. 8.
(6) He moBeue oT 2 Ha cTO OT aKTUBUTE HA (POHAA MOTaT Ja ObJIaT MHBECTUPAHU BbB (PMHAHCOBU
uHCcTpyMeHTH 1o Paznmen I, T. 9.
(7) (U3m c mporokon Ha C/] ot 31.08.2021 1.) He moBeue ot 10 Ha cTo OT akTHBUTE Ha GOHIA
Morar Jia Ob1aT UHBECTUPAHU BB (PMHAHCOBU MHCTpyMeHTH 1o Pasznen I, T. 10, kaTo He moBeue
OT 2 Ha CTO OT aKTHBHTE Ha CHOTBETHHUS (OHJ MOTaT Ja Ce MHBECTHpAT B JIPY)KECTBA ChC
CHeNMaTHa HHBECTUIIMOHHA 1], THBECTUPAIM BbB B3€MaHHA,
(8) He moBeue ot 10 Ha cTO OT akTUBUTE HA (DOHIA MOTAT Ja Ob/IaT HHBECTUPAHH B JSUIOBE HITH B
Akl Ha KOJIEKTWBHU WHBECTHIIMOHHH CXEMH, YIPAaBISBaHU OT €JHO U ChIIO YHPaBISBaIIO
JIpy>kecTBO U He noseue oT 50 Ha cTo oT akTuBUTe HAa DOHAA.
(9) He noBeue oT 2 Ha cTO OT akTUBUTE HA (POHAA MOTaT Aa Ob/IaT MHBECTUPAHU BbB (PMHAHCOBU
uHcTpyMeHTH 1o Paznmen I, T. 12.

10. He moBede ot 70 Ha cTo oT akTuBUTe Ha POHAA Morar jga ObmaT wHBecTUpaHu B Pazgen I
1.1.0ykBH ,,a“, ,,0° 1 ,,B*.

11. He moBede ot 50 Ha cTo oT aktuBuTe HAa POHMAa Morar ja Obna uHBecTHpanu B Pazmen I, 1.6
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12.He noseue ot 60 Ha cTo morat na Pa3zzen I, T.4.

[Tpunoxenue Ne 3 kbMm MuBecTuninonna nonmrtuka Ha J[I1®- bpreme (HoBo ¢ IIporokon Ha C/] ot
02.08.20191.)

I. TuBecTUIIMOHHY OTPaHUYEHUS] OTHOCHO MPUI00MBAaHETO HAa (PMHAHCOBU HHCTPYMEHTH.
1. CpencrBara Ha @oHAa HE MoraT J1a ObJJaT MHBECTUPAHU BHB:
1.1. ¢mHAHCOBM MHCTPYMEHTH, M3/1aJIeHN OT J{py»KeCTBOTO WM OT CBBP3aHUTE C Hes JINIIA;

1.2. (u3m ¢ mpotokon Ha CJ[ ot 31.08.2021 r.) puHAHCOBU MHCTPYMEHTH, U3AA/I€HU OT OaHKaTa-
norneuntest Ha @onna Ha GoH 32 U3BBPIIBAHE HA IUTALIAHUS WM JIUA, KOUTO C€ HAMUPAT B TECHU
BPB3KH C HEs;

1.3. BioroBe B OaHKa, KOSATO € CBBbP3aHO JUIlE C J[py’kecTBOTO ;

1.4. akumu u/unu AsI0BE HA KOJIEKTUBHA MHBECTHUITMOHHA cxeMa 1o Paznen I, . 11 ot [punoxenue
Ne2 u Ha anTepHaTuBeH nHBecTUITMOHEH QoH/ Mo Pazmen I, T. 12 ot [Ipunoxenne No2, ynpaBisiBaHH
OT CBBp3aHo ¢ JpyKecTBOTO JIHIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTH, KOUTO HC Ca HAITBJIHO U3IIJIATCHHU.

2. oHIBT HE MOXKE Ja NPUI00KBA AaKTHUBH OT:

2.1. Ipy»kecTBOTO;

2.2. cBbp3anu ¢ JpyXecTBOTO JINIIA;

2.3. (m3m c mporokon Ha CJ[ ot 31.08.2021 r.) mpyr ympansBaH ot [pyxkecTtBoTo QoHI3a
JOIBITHUTETHO IEHCHOHHO OCUTYpsIBaHE WM Ha (OHJI 32 M3BBPIIBAHE HA TUIAINAHUS;

2.4. (mam ¢ mporokon Ha CJ[ ot 31.08.2021 r.) Gankarta-nomeunten Ha Ponma, HA GoHA 3a
M3BBPIIBAHE HA TUIALIAHUS WIH OT JIUIA, KOUTO C€ HAMHPAT B TECHU BPB3KH C Hesl;

2.5. nu1e, CKIIOYWIIO TIOTOBOP 332 MHBECTULIMOHHU KOHCYJTAIlMM OTHOCHO ()MHAHCOBH MHCTPYMEHTH
¢ JApy>kecTBOTO MJIU OT JIMIA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIGKTHBHAa WHBECTUIIMOHHA CXE€Ma WM JIPYro MpearpHsITHE 3a KOJEKTUBHO HHBECTHpaHE,
YIPaBIIsIBaHU OT CBBP3aHO C JIpyKECTBOTO JIULIE.

3. 3abpanara 3a mpumoOWBaHe MO T.2 HE Ce€ MpuWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJeNKa Ha
perynmpaH mas3ap B JbpKaBa WiICHKa WIM Ha opHIMalieH ma3zap Ha GoHaoBa Oopca, WM Ha IpyT
OpraHU3UpaH Masap B TpeTa IbpxkKaBa, GYHKIUOHUPAI PEIOBHO, IPU3HAT U IyOJIIMYHO JOCTHIIEH.

4. JIpyKecTBOTO HE MOXKE Jla M3BBPIIBA KbCU MPOAAKOM M MapXHH TMOKYNKH Ha (pUHAHCOBU
MHCTPYMEHTH 3a CMETKa Ha (poHAa.

5.(Hosga c [Iporoxon na CJ] 31.08.2021 r.) lpy>kecTBOTO HE MOXKe a MpHUI00MBa UITU J]a TPEXBBHPIIS
Ha peryjupaH mas3ap OT MMETO U 3a CMETKa Ha yNpaBisBaH OT Hero (poHI 3a JOMBIHUTEIHO
3aJIbJDKUTENIHO TICHCHOHHO OCUTypsiBaHe W (DOHA 3a M3BBPILIBAHE Ha IUIAIlAaHUS  (PUHAHCOBU
WHCTPYMEHTH 10 mipuiiokeHue 2 1. 6 u 10 upe3 caenku, KOUTO ChIVIACHO MpaBuiiaTa 3a ThProBUs Ha
CbOTBETHHUS PEryJMpaH Mas3ap MOJIekKAaT €IMHCTBEHO HAa PpEruCTpUpaHe Ha TO3M Iasap.
3a0panaTa He ce Npwiara 3a CHENKH C aKIUud — NpeAMET Ha THProBO NpESIOKCHHE.
6. (noBa c [Ipotoxon va C/] ot 31.08.2021 r.) He ce nomycka roix3BaHeTo Ha HHBECTUITMOHHA UMOTH
— cobcrBenocT Ha DoHpa, 3a HyXk1uTe Ha J[py>KecTBO M Ha CBBP3aHHUTE C HETO JIUIIA.

II. aBeCTUIIMOHHN OTpaHUYEHUSI OTHOCHO MHBECTUIINY B €JTUH CMUTEHT.

1. ®oHIBT HE MOXKE Ja IPUTEXkKABa MOBEUE OT 7 HAa CTO OT aKIMUTE C MPABO Ha TJIac Ha €JIUH
E€MUTEHT.

la.(Hosa c IIportokxon Ha CJI 31.08.2021 r.) ®oHmoBeTe 3a JAOMBIHUTEIHO 3aBJDKUTEITHO

ocurypsiBane u (pOHIOBETE 3a M3BBLPIIBAHE HA TUIAIAHMS, YIPaBISBaHU OT J[pykecTBOTO, HE

Morart 3aeHo J1a npurtexkasat 20 u Haj 20 Ha CTO OT aKIUUTE C MPABO HA TJIaC HAa €JJUH EeMUTECHT
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2. IpyxectBoTo 1 QPOHABT HE MOTaT Jja MPHUI00MBAT aKLIUH, U3JaJ€HU OT €UH EMHUTEHT, U
aKUMU/IsII0BE, U31aJICHU OT €THO MPEANPHUATHE 32 KOJIEKTUBHO HHBECTHPAHE.

3. ®oHIBT HE MOKE JIa IPUTEXKaBa NOBeUe OT 7 Ha CTO OT aKIMUTE O€3 MpaBo Ha IJ1ac Ha €IUH
E€MUTEHT.

3a. (Hoga c¢ IIporokon ma CJI 31.08.2021 r.) ®onmoBeTe 3a AOMBIHUTEIHO 3abJKUTEITHO
ocurypsiBaHe ¥ (pOHJOBETE 3a M3BbPIIBAHE HA IUIALIAHMS, YIIPABIsSBaHU OT J[py>KEeCTBOTO, HE MOTaT
3aemHo na nmputekapart 20 u Haj 20 Ha cTO OT akuuTe O€3 MpaBo Ha TJIac Ha €MH EMUTCHT.

4. ®oHIBT HE MOJKE JIa TIpUTEekaBa moBede oT 20 Ha CTO OT eHa EMHUCHS OOJIUTAITHH.

5. ®oHABT HE MOXE Ja MpPUA0OWBa TOBEYe OT 15 Ha CTO OT aKIUWTE/ISIIOBETE HA €IIHa
KOJIEKTMBHA WHBeCcTULIMOHHA cxema Mo [lpunoxenme Ne2 Pazmen I, 1. 11. B To3u cayuait
orpanudeHusTa no T.1 u 1.3 He ce nmpuarar.

6. (u3Mm. ¢ IIpotokon Ha C/I 31.08.2021 r.) Apy>kecTBOTO U yIpaBlIsIBaHUTE OT HETO (HOHIOBE

HE MOTaT MOOT/AEHO /1a MPUA00UBAT MOBEYE OT 7 Ha CTO OT aKIIMUTE/SIIOBETE Ha €HO MPEANpHUITHE
3a KOJEeKTUBHO uHBectupaHe 1o I[lpunoxenme Ne2 Pazgen I, 1. 10 m 12. B To3u cnyuait
orpaHnuyeHusTa o 1.1 u 1.3 He ce mpuarar.
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