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“@OHM 3A PASCPOYEHU NMNALLAHUA - BBAELLE”
rOAULLEH OOKNAL 3A OEMHOCTTA 3A 2021r.

|. O6wa nHgpopmauums

BbB Bpb3ka C M3MeHeHusiITa W gonbliHeHMsiTa B Kogekca 3a coumanHo
ocurypsieaHe, obH. B [1B, 6p. 19 ot 05.03.2021 r. Ha ,[1O-bbaewwe” ALl ce gaBa
Bb3MOXHOCT Aa yuvpeasiBa, npeacrtaBnssa u ynpasnsasa ,PoHO 3a pascpoyeHu
nnawanmsa - bvaewe” (,OPl-bbaewe®), konto e BAMcaH B perncrbpa Ha
KomuncusaTa 3a puHaHcoB Hagsop no 4n. 30, an. 1 1. 13 ot 3akoHa 3a Komucusita 3a
domHaHcoB Hafs3op Ha 28.09.2021 r. u1 BnncaH B peructbp byncrat Ha 05.10.2021 r.

,PPlN-bbaewe“ e o6ocobeHO MMyLLECTBO MO cMUCHNa Ha 4n.133a, an.5 ot
KCO v ce npeactasnsaBa npeg Tpetv nuua eanHcteeHo ot ,MOO-bvaewe” AL

,LPPl-bboewe” e cb3gageH ¢ peweHne Ha CbBeTa Ha AUPEKTOpUTE Ha
OpyxectBoTto 0T 21.09.2021 r. Ha ocHoBaHue Ha 4n.1926 ot KCO, 3a HeonpeneneH
CPOK.

,PPl-bboewie” He oTroBaps ¢ akTMBMTE CU 3a 3arybu, HacTbNUNu B
pesynTtaT Ha OeNCTBMATa UNn AernHoCcTTa Ha [pyXecTBOTO.

Hapnsop Bbpxy aenHoctTa Ha ,PPl1-bbaewie” ce ocbliecTsaBa oT Komucusarta
3a (bmHaHCOB Haa30p

BaHka noneunten Ha ,®Pl1-bbvaewe” e ,FOpobank Bbnrapus" AL.

[enHoctTa Ha ,OPl-bbaewe” e oenHoCT No n3nnawaHe Ha NeHcun, Ha nuuara
npngobunu npaeBo Ha AONbIHUTENHA NEHCUSA 3a CTAPOCT, CbINacHO YCroBUATa Ha
KCO. 3ageneHuTe 1 HaTpynaHu cpeactasa no MHAnBMAyanHuTe napTuam Ha
OCUrypeHuTe nuua B YHMBepcaneH neHCMOHEH hoH ce NpexBbprisaT BbB PoHaa 3a
pa3cpoyYeHn NnaLaHns, ako ca He4oCTaTb4YyHU 3a OTNYCKAHETO Ha AOMbIIHUTENHA
NoXM3HEHa NEHCKUN 3a CTapoCT B pa3mepa no yn. 167, an. 3 ot KCO, Ho
HagBuLIAaBaT TPUKPATHUSA pa3mMep Ha MUHUMarHaTa NeHCUst 3a OCUrypUTENEH CTax u
Bb3pacT no un. 68, an. 1 ot KCO. PascpoyeHOTO nannawiaHe npeacraensiea
n3nnailaHeTo Ha NnpexBbplfieHaTa cyma , a NneprmogbT U pa3mMepbT Ha NeHcusaTa
3aBucuK oT nsbopa Ha nuuaTa.

MbpBuTe uneHose Ha “OPl1-bbaele” ca oT mecel, oktomspu 2021 .

Il. UHBecTMLUMOHHA AENHOCT Ha ,,d0HA 3a pa3CcpoYeHU nnawaHua —
bbpewe”

,[MO0-bbaewe” ALl ynpasnsaea aktueute Ha ,PPl1-bbaelue” ¢ rpmxkarta Ha
Ao06Bbp ThProsew, M B MHTEPEC Ha NnuaTa, noslydaBally pa3cpoyeHn nnawaHnd, npm
cnasBaHe NPUHUMNNTE Ha Ka4YeCTBO, HaOEeXOHOCT, NUKBUAHOCT N ANBEpCUdUKaumna
C Uen nony4yaBaHe Ha cTabunHa 4OXOAHOCT NPU MUHUMASIEH PUCK.

OCHOBHUTE NPUHUMMAN, OT KOUTO ce pbKoBoau [pyXeCcTBOTO B

MHBECTULIMOHHATa CU AENHOCT ca:

e HagexaHocT;

e [loxoaHoCT;
KoHcepBaTUBHOCT U CUTYPHOCT;
JlnkBnaHocCT;
[veepcudunkauus;
KoHTpon.

T'oouwien ooxnao 3a oeitnocmma 3a 2021 zoouna 3



“@OHM 3A PASCPOYEHU NMNALLAHUA - BBAELLE”

OcHOBHUTE Lienu Ha MHBeCcTULUMOHHaTa nonutuka Ha ,®Pl1-bbaelwe” ca:

1. Llenn no oTHOWeEHWEe Ha [OXOAHOCTTa - [[da CbXpaHW W YBENWYM, B
HOMMWHAmNHO U3paxeHue, pas3cpoveHnTe NnaLlaHna KbM OCUTypeHuTe nuua
U TEeXHUTE HacnegHuuu, B KpPaTKOCPOYEH W cpefHOCPOYEeH nriaH, ypes
NnoCTUraHe Ha OOXOLHOCT OT MHBECTUUMUTE, NpeBulaBalla pa3xogute Ha
®PI1, npn 3agageHa HUCKa 40 YMepPeHa CTENEH Ha PUCK.

2. Ulenm no oTHoweHMe Ha pucka -ga nogabpxa KoHCepBaTMBEH
WHBECTULIMOHEH NopTdenn, Npu 3agageHa H1UCKa, 0O YMepeHa, CTeneH Ha
PUCK.

3. OrpaHuyeHusi, CBbp3aHN C WHBECTUUMOHHUSA XOPU3OHT -TbW KaTo
3agbiikeHnaTa Ha L, OPII-bpaeme 3a pascpoyvyeHu nnawiaHuda ca
KPaTKOCPOYHM U CPEeOHOCPOYHM, BPEMEBUAT XOPMU3OHT Ha nopTdenna e
OTHOCUTESTHO KpaTbK — 0 5 roguHu.

4. OrpaHnyeHusi CBbP3aHU C NUKBUOHUTE HYXOW - KPAaTKOCPOYHUAT Xapakrep
Ha HaTpynaHuTe cpeacTBa BbB POHOA 3a pasCcpoyveHU nnaiwlaHus BOAAT
00 3Ha4YUTEenHU oYakBaHW MU3XOOALM MAapUYHW MOTOLU U BUCOKO TEKYLLO
HMBO Ha §UKBUOHUTE HYXaOW. HyxgaTta OT Tekywa JIMKBUOHOCT ce
onpegens Ha MecedyHa 0asa, OT NpPeacToAmnTe M3XOOsAWM U BXOAALM
napuv4yHn noTouu, CBbpP3aHU C WMHBECTULMOHHATa AenHocT Ha PoHaa 3a
pascpoYeHn nnawlaHusi, eBeHTyanHn nNpoMeHu B HOpMaTMBHaTa ypenba,
KakTo M OT MpeacTodAwM nnawaHua KbM nuua nonydasaliy pascpoyeHu
nnawaHns N TeXHUTE HacregHmun.

[ll. OTnycHaTu nnawaHus BB ,,PPI1 - bbaewe”

Mpe3 nepuoga 01.09.2021 r. — 31.12.2021 r. ,®PI1 -bbaewe” nma otnycHaTtn
pascpoyeHn nnawaHus Ha geset nuua. lNpexebpneHute cpeactea ot L, YIO-
bvoewe” BbB ,OPI1 -bbaelle” 3a cbwmsa nepmop ca B pasmep Ha 29 xun.nB.

OTnycHaTu nnawiaHus ot oHAOBETE 3@ pa3CPOYEHN MnaLlaHns
B nepuoga 01.09.2021 r. - 31.12.2021 r.

®oHp 3a pascpoyeHo nnawaHe (PPI1) ®PI1-bboele

1 |Jlvya c HoBOOTNYCHATKU NawaHns 9
1.1. |B T.4. C ocTaTbyeH Nepuoa 4o 1 rognHa 4
1.2. |B T.4. c ocTatbyeH nepuog ot 1 ao 3 rogmHn 5

Jlnya, nony4asawm pascpoveHn nnawlaHms B

2 |Kpada Ha nepuoja 9
2.1. |B T.4. C ocTarb4eH nepuog Ao 1 rognHa 4
2.2. |B T.4. C OCcTaTb4eH nepmog ot 1 o 3 rogmHu 5
3 | bpon n3sbpLUEeHn nnawiaHma npes nepuoga 8
4 | CpefeH pasmMep Ha MecevHo nnaiyaHe 208.50

N3TouHunk: Komuncus 3a gomHaHCoOB Haa3op
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IV. NenctBusa Ha poHaa B obnacTra Ha Hay4YHoM3cneaoBaTenckara u
pa3BoMHa AeNHOCT

Mpe3s 2021 r. cdoHaa He e npeanpueman agenctema B obnactra Ha
Hay4Hou3cregoBaTesnckata u passoHa 4eNHOCT.

V. bbaewo passutne Ha ,,®PI - bbaewe”

BonHaTta B YkpanHa 3anodHa B MOMEHT, B KOUTO MKOHOMMKaTa Ha bbnrapus Gewe
3ano4yHarna ga ce cbB3eMa OT KpusaTa, ceBbp3aHa ¢ COVID naHgemusaTa. [1oyTn BbB
BCMYKM CEKTOPM Ce npaBexa ONUTM 3a paswmnpsiBaHe Ha npomsBoacTBaTa U HOBWU
MHBECTULINW.

CbbutusaTa, 3anoyHanm B Ha 24 deBpyapun 2022 r. NpoOMeHMXa Te3n HaMepeHus.
[ocerawHnTe NPOrHo3n 3a MKOHOMUYECKN pacTex B EBpona n B 4YacTHOCT Bbnrapus
HAMa ga 6baaTt ocbulecTBeHM. O4akBaHMATa 3a cTpaHaTta 6sxa 3a npoabikaBalo
Bb3CcTaHoBsiBaHe (3-4% pbcT Ha BBI1) n nocrteneHHoO 3aTuxBaHe Ha pacTtdwarta
nHpnauuna (koato gocturHa 9.1% Ha roguwHa 6asa npes3 aHyapu T. r.). Bce no-
4eCTOo ce npokapBaT TBbPAEHUSATA, Y€ UKOHOMUYECKUAT pacTex MOXe Ja ce oKaxe
ABOMHO MO-HUCBK. 3a eBpo3oHaTa MbK BCE MO-4EeCTO Ce CroMeHaBa PUCKBT OT
ctarcpnaumsi (MKOHOMMYECKN 3acTOn B KOMBUHaLMS C BUCOKa MHGNaUus).

[la ce npaBAT KOHKPETHU NPOrHo3n obaye e TBbpAe paHo. Te 3aBUCAT OT M3Xoda U
NPOOBLIDKATENHOCTTA Ha BoWHata. CToTUUMTE XUNAOM MWUMPaHTW, Hanyckaly
YKkpaiiHa, 3aTBOPEHUTE FpaHMUM M MPEHaAcCOYEHU TOBapOMoTOLM, 3aBUCMMOCTTa Ha
EBpona (1 B YacTHOCT Ha Bbnrapusl) OT pyckusi ra3 1 NeTPOI U HaMNoXeHUTe CaHKLUM
e MMaT HeraTMBHU NOCINEeANLM, KOUTO LLE Ce YCETAT OT NMOYTH BCEKU.

[Mpsko 3acerHat OT BOWMHaTa LUe ca MHOro 6bnrapcku Gu3HecK, OCbLLECTBSABALLN,
TbProBCKM CAENIKW, BHOC W M3HOC C Pycns u YKpanHa, Kakto W KOMMaHWw,
nogaoctaBunum 3a EC. TypnambT CbLO LE OCETU BOMHATA.

Mpe3 2022 roguHa we npoabiPKMM Uu3rpaxgaHeTo Ha gobpute cTtaHgapTu npu
WHBECTMUMOHHATaA MOMWTUKA, KaTO Cce cnasBaT MNPUHUMNUTE Ha HaOeXOHOCT,
NUKBUOHOCT, OOXOOHOCT M AuBepcudumkaums. Llle wnHBecTupame nocTbnBawmuTe
cpeactBa NpeguMHO B JIMKBUMAOHW aKTMBM C LEN nocpewaHe Ha HeobuyarnHu
(M3BBHPEAHN) N3XOASALLM NAPUYHN NOTOLMN.

Puck MeHMmKMbHTA e NpoabI/DKM Aa NoAaabplKa HENnpeKbCHAT MOHUTOPUHN Ha
nasapHusi puck Ypes crnegeHe Ha gMHamMmumkaTa Ha OCHOBHUTE U NasapHUTE NUXBEHU
npoueHTn. Lle 6bae npoBexagaH MOHUTOPUHI, OTHOCHO cTabunHocTTa Ha baHkoBaTa
cuctema KaTo usano M Ha OaHkute, B KOMTO ooHOA Bb3HAMepsiBa Aa OTKpue
Aeno3nTu, Ypes3 aHanm3 Ha HOBUHU, (PUHAHCOBM OTYETU U MHGOPMaUUKN (SOKNaawn)
OT HaA30pHU OpraHu, PEMTMHIOBM areHuMm n Op. BbB Bpb3ka C obe3nevyaBaHe Ha
TeKkylla UHdopMauusa 3a KpeauTHUTE PENTUHIN Ha AbpXaBu, 6aHKM N eMUTEHTUN Ha
obnuraumm un HesabaBHO WMHPOPMUPAHE Ha WHBECTULIMOHHUSA KOHCYNTaHT Mpu
yCTaHOBsIBaHe Ha HeraTtMBHa NPOMsIHA B TSX.

VI. JonbnHuTenHa nicgopmauma no un. 1874 n un. 247 ot TbproeBckusa
3aKOH, KaKTO U BbB Bpb3Ka C pa3KpuBaHeTO Ha KOH(PJIMKT Ha UHTepecH

®oHOBT He NpuUTexaBa COOCTBEHN aKLUN.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE HAMAT NpaBo Aa npuaobuBaT akumm u
obnurauum Ha doHaa.

UneHoBeTe Ha CbBeTa Ha OVNPEKTOPUTE MMAT CriegHUTe y4actua B Opyru
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APY)XeCTBa KaTo HEOrpaHNYEeHO OTFOBOPHU CbAPYKHULM, NpUTEXaBaT noseye ot 25
% OT kanuTana Ha ApYyro TbProBCKO APY>KECTBO U y4acTus B YNpaBleHWEeTO Ha Apyru
APY)XeCcTBa UK koonepaumm KaTo NPOKYpUCTU, ynpaBUTENM UNN YNIEHOBE Ha CbBETU:

e  MuHko XpuctoB 'epaKMKOB — CbAPYXHUK, NMpUTEXaBall
33.3% ot kanutana Ha ,Xemyc NHBectmbHTC" OO

OctaHanute uneHoBe Ha CbBeTa Ha gupektopute Ha 100 — bbaewwe” Afl, B
T. 4. AHgpen Unues LWoTos, TpudoH NeHyeB Npyaes, BeHenvH iBaHoB Munes un
WopaaH MopaHoB eHueB HAMAT yqacTus B ApYrM APYXeCcTBa KaTo HEOrpaHNyYeHo
OTrOBOPHU CbAPYXHULM, HE NpuTexasaT noseye ot 25 % OT kanuTana Ha gpyro
TbProBCKO APYXXECTBO U HAMAT y4acTus B YpaBrieHNETO Ha APYrv APY>KeCTBa UMn
Koonepawmm KaTo NMPOKYpUCTU, ynpaBuTenu Unmn YneHose Ha CbBETMW.

Mpe3 roguHaTa uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca CKIToYBanu
porosopwu no yn. 2406 ot T3.

UneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NOSyYaBaT Bb3HArpaXxaeHneTo cun ot
L1100 Bboewe* ALl

UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE, KaKTO U CBbp3aHnUTe C TAX Nuua
HSAMaT CKIoYeHM OOroBopu ¢ hoHaa, M3BbH CTaHAAPTHUTE AOrOBOPU 3a NEHCUOHHO
ocurypsiaHe.

VI.CbouTtHna cnep aararta, KbM KOSITO € U3roTBeH (*WIHaHCOBMH oT4yeT

Cnen patata Ha cbCTaBsiHe Ha (OMHAHCOBUTE OTYETU HE Ca HACTbNUIU
CbLUECTBEHN CbOMTUA C KOpUrmpaLl u/unm HeKkopurnpall, xapakrtep, KOMTo cneisa ga
ce oTyeTaT UM ONOBECTAT B NpeAcTaBeHust PUHAHCOB OTYETU, OCBEH HacTbnunarta
npe3 2022r. BovHa B YkpanHa. 3a MOMEHTa BOWHaTa OKasBa oOTpuuUaTenHO
Bb34ENCTBME BbpPXY CBETOBHUTE (PUHAHCOBWU MNasapw, LEHUTE Ha pasfUYHU LIEHHU
KHWXXa, CYPOBUHUTE U BEPUTUTE 3a AOCTaBKN. B MOMeHTa pOHOBLT HAMa eKcnosnumm
KbM PYCKN UIN YKPAUHCKN LIEHHWU KHMXKA.

ANDREY Digitally signed )
ILIEV cotov Anppen UoTos
Date: 20220328 VI3MbnHUTENeH ampektop ,MMO0-Bbaewe” AL

SHOTOV 154847 +0300

Digitally signed by
VENELIN VENELIN IVANOV BeHenuH Munes

IVANOV ey s WambnHuTenew ampektop ,O0-Buaewe* Al

MILEV 14:31:43 +03'00'
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Zaharinova
Q Nexia y Nzl

AOK/NAA HA HE3ABUCUMUTE OAUTOPU

Jo AKunoHepute
Ha MEHCMOHHO OCUTYPUTENIHO APYXKECTBO ,,bbAELLE“ A
rp. Copuna

JoKknap oTHOCHO oaMTa Ha CbMHaHCOBMH oT4yet

MHeHue

Hue m3BbpluMXME 0aMT Ha MHAHCOBMA oT4yeT Ha PoHp 3a pascpoyeHu naawaHusa ,bbAELLE
(,oHADBT) CbabprKal, oT4eTa 3a (PMHAHCOBOTO CbCTOsSIHME KbM 31 aekemBpu 2021 r., oTyeTa 3a
BCEOOXBATHUA A0X0J, OTYETA 3a HETHMTE aKTMBM Ha PasmnoJIOKEHME Ha OCUIypeHWTE /Mua M oTyeTa
3a NapuyHMA MOTOK 3a roAMHaTa, 3aBbpluBalld HA Tasu AaTa, KAKTO U MOSCHUTENHMUTE MPUIOKEHUA
KbM (PUHAHCOBMA OTYET, CbAbPKalM M 0OOOLLEHO OMoBecTABAHE Ha CbLUECTBEHMTE CYETOBOAHM
NOJINTUKM.

Mo Hawe MHeHMe, NPUIOKEHUAT (PUHAHCOB OTYET NMpeAcTaBA AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM
acnekTu, UHAHCOBOTO CbCToAHME Ha PoHaa Kbm 31 aekemepu 2021 r. u HeroBute (PMHAHCOBMU
pesynTatM OT AEMHOCTTa M MapuyYyHMTE My MOTOUM 3a roAMHaTa, 3aBbpluBalla Ha TasW JaTta, B
CbOTBETCTBME C MeXAayHapoaHuTe CTaHAapTM 3a duHaHcoBOo oTuuTaHe (MCPO), npuetn ot
EBponelickus cbio3 (EC).

ba3a 3a u3passiBaHe Ha MHeHHe

Hue M3BBLpLIMXME HalMA OAMT B CHOTBETCTBME C MerKAyHapoAHUTE OAMTOPCKM cTaHaapti (MOC).
HawuTe oTroBOPHOCTM CbraacHoO Te3W CTaHAapTM Ca OMMCAHM AOMbJIHATENIHO B pa3jena OT Halus
Joknag ,,OTroBOpPHOCTM Ha ofuTopuTe 3a oAamTa Ha (MHAHCOBWMA oTyeT“. Hue cme He3aBMCHMMM OT
®oHaa 1 ynpaBnsasalloTo ro MNeHcrMoHHo OcuryputenHo /Jpyxkectso ,,bvaewe” A (,,[leHCMOHHOTO
ApYy)XecTBo“) B CbOTBETCTBME C MeXAyHapoAHMA eTMYeH KOAEKC Ha npodeCUoHanHuTe
CYETOBOAMUTENN (BKJIIOYMTENHO MexXayHapogHM CTaHZapTM 3a He3aBuMcMMOCT) Ha CbBeTa 3a
MeXAYHapoAHM CTaHAapTU Mo eTuKa 3a cyetoBoautenn (Koaekca Ha CMCEC), 3aegHoO C eTMYHMUTE
U3NCKBaHMS Ha 3aKOHa 3a He3aBMCUMMA (uHaHcoB oauT (3HPO), MpUIOKMMM MO OTHOLIEHME Ha
HawuAa oaMT Ha dMHaHCOBMA OT4eT B bbarapmsa, Kato HME M3MBJAHMXME WM HALMTE APYrU E€TUYHM
OTrOBOPHOCTM B CbOTBETCTBUE C M3MCKBaHMATA Ha 3HPO u Koaekca Ha CMCEC. Hue cuutame, ye
OAMTOPCKUTE AoKasaTesICTBa, MoJIyYeHM OT Hac, ca JOCTaTbyHM M YMECTHM, 3a Aa OoCUrypAT 6asa 3a
HalleTO MHEHMe.

Kno4oBM 0AUTOPCKU BBNPOCH

Knto4oBM 0aUTOPCKM BBMPOCK Ca TE3M BBMNPOCH, KOMTO CbI/IACHO HalaTa npodecuoHanHa npeueHKa
ca 6MAM C HaM-roNsIMa 3HAYMMOCT MpMU oAMTa Ha (DMHAHCOBMA OTYET 3a TeKylua nepuog. Tesu
BBMNPOCK Ca pasrjiefaHu KaTo YacT OT HallMs OAMT Ha (MHAHCOBMSA OTYET KaTo LsI0 M POpMUPAHETO
Ha HaLEeTO MHEHWE OTHOCHO HEro, KaTto HWE He MNpefoCTaBAME OTAE/IHO MHEHME OTHOCHO Te3u
BBNPOCH.

»apu4yHu cpedcmsa*“ - Bux nosacHumesiHu 6enexku 2.6 u 3.1 KbM 200UWHUA PUHAHCO8 omyYem

KnouoB 04UTOPCKM BBMPOC Kak TO3M KJ/l0YOB OOMTOPCKM BbMNpocC 6elue
afjpecupaH npu NpoBeAeHMs OT Hac OAUT

B OtuyeTa 3a pMHAHCOBOTO CbCTOSHME Ha ®oHAa [lo BpemMe Ha HawMa OAMT OAMTOPCKU HMU
ca oTyeTeHM MapnyHM cpeacTBa B pa3Mep Ha 27 npouesypu B Tasu 061acT BKJOYMXa, 6e3 aa ca
Xun. neea, Koeto npefctasnasa 100 % OT orpaHuMyeHu Jo:

o6wmTte aktMBM Ha PoHaa KbM 31 AeKeMBpu

2021 r. - lperneg 3a HaaMuMe M MpoBepKa Ha

JoroBop/aHeKcu, ckawodveHu ¢ baHkara-
Te3n napuyHM HAMYHOCTU Ce pasrnexjar KaTto noneymnTen 3a OTKpUBaHe U MOAAbPKaHEe
K/II040B (haKTOp 3a onpejesisHe Ha pa3mepa Ha Ha 6GaHKOBMUTE CMETKM Ha PoHAa;




Zaharinova
Q Nexia W 000

HETHUM aKTMBM Ha @DoHJa, KaKTo M Ha
pesy/TaTmTe OT Heroearta JeMHOCT.
- MNpoBepka 3a aJleKBaTHOCT Ha

Mopaam 3Ha4YMMOCTTa Ha roOpHOTO npunaraHata ot ®@oHaa cyeToBOAHA
06CTOATENCTBO, HME CME Onpejenuau, ue Nno/sMTMKa BbBB BpPb3Ka C OTYMTAHETO,
NMoTBbpP)KAABAaHETO Ha  CbLECTBYBAaHETO Ha KnacudukaumaTa M OueHABaHETO Ha
napuMyHMTE CpefcTBa € KJ/II0YOB OAMTOPCKM (pMHaHCOBMTE aKTMBM C oOrfieg Ha
BBbMNpOC. npunoxkmummte MCOO B T.4. MU 3a

MapuyH1TE CPEACTBa;

- MonyyaBaHe Ha MNOTBBPAMTENHO MUCMO
oT baHKaTa-noneuuTen U paBHEHME Ha
NMoTBbPAEHUTE NapuyHM CpeactBa C
OTYETEHUTE HA/IMYHOCTMU B CHETOBOAHUTE
pernctpy Ha ®oHaa KbM 31 pekeMBpu
2021 r.;

- Npernepg v oueHka Ha ajeKBaTHOCTTa,
MbAHOTaTA U YMECTHOCTTA Ha
ornoBecTABaHUATa  BbB  (PMHAHCOBMA
otyeT Ha PoHAA CNPSMO M3UCKBaAHMUATA
Ha MC®O, npuetn ot EC, B T.4. M Ha
ornoBecTsABaHMATa  BbB  Bpb3ka C
napuyHuTE CpeacTBa.

O6pbuiaHe Ha BHUMaHue

O6pbliame BHUMaHME Ha [oAacHUTenHo npuaoxeHue 3.6 CbbuTMA cnej AaTaTa Ha 6anaHca Kbm
roauvwHmna ¢uHaHcoB oTyeT Ha PoHAA, KOETO OMOBECTABA CbLUIECTBEHO HEKOPUrMpallo CbbuTue,
CBbP3aHO C BOEHHMA KOHMIMKT Mexay Pycma v YKpalHa, KOETO OKasBa 3HauyMTeNleH oTpuuaTteneH
eeKT BbpXy CBETOBHUTE (DMHAHCOBM Masapu.

Haleto MHeHMe He e MoaMbULMPaHO MO OTHOLLEHWE HA TO3MU BBbMPOC.

Apyru Bbnpocu

®oHA 3a pa3cpoyveHu nnawaHua ,bbaewe” e peructpupaH ¢ PeweHne Ha KomucusaTa 3a uHaHCOB
Haasop Ne 714-OPIM ot 28.09.2021 r. v nopaau TO3u bakT, HEroBUAT NbPBMU roAMILIEH (DUHAHCOB
oT4yeT 06XxBalla nepmoda ot 28.09.2021 r. ao 31.12.2021 r.

Apyra nHdopmaumsa, passiMyHa oT (PMHAHCOBMA OTHET U OOUTOPCKUA LOKNAL BbPXY HEro
YnpaBUTENHUAT CbBeET Ha [NeHCMOHHOTO ApYyXecTBo (,,PbKOBOACTBOTO®) HOCM OTrOBOPHOCT 3a Apyrarta
uHdopmaumsa. Jpyrata mHbopMauma ce CbCToM OT JAOKMaA 3a JAEMHOCTTa, M3roTBEH OT
PBbKOBOACTBOTO Cbr/lacHO [N1aBa ceAma OT 3akoHa 3a CYETOBOACTBOTO, HO He BKJ/lOYBa (DMHAHCOBUSA
OTYET M HalMA OAMTOPCKU AOKNAL, BbPXY HErO.

Haweto MHeHWe OTHOCHO (MHAHCOBMA OTYET He obxBawa Apyrata MHdOpmaums M HuMe He
u3pasfiBame KaKBaTo M Aa € (popma Ha 3ak/1loYeHMe 3a CMIypHOCT OTHOCHO Hes, OCBEH aKo He e
M3PMYHO MOCOYEHO B AOK/Ia4a HU U A0 CTEMEHTa, 40 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawMa oauT Ha (MHAHCOBMA OTYET, HawaTa OTFOBOPHOCT Ce€ CbCTOM B TOBa Ja
npoyeTem gpyrata MHdopMauma M No TO3M HaYMH Aa MpeLeHuM Janu Tasu gpyra uHdopmaumsa e B
CbLUECTBEHO HECHOTBETCTBUE C (DMHAHCOBUA OTYET MM C HALIMTE MO3HAHWA, NPUAOBUTU MO Bpeme
Ha oauTa, MAM NO APYr HauvH M3rnexjaa Ja CbAbp}Ka CbLECTBEHO HerpaBu/IHO AOKnajBaHe. B
c/lyyan Ye Ha 6asata Ha paboTaTta, KOSTO CME M3BbPLIM/M, HUE AOCTUIHEM A0 3aKJI0YEHUe, Ye e
Ha/MUe CbLeCTBEHO HeMpaBWIHO JOK/JaABaHe B Tasu Apyra MH@opmauusa, OT Hac ce M3MCKBa Ja
JOK/laaBamMe To3n haKT.

HaMame KakBo Aa JOK/1laJiBaMe B TOBa OTHOLLUEHME.
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OTroBOpPHOCTM Ha PbKOBOACTBOTO M /MLAaTa, HATOBApeHM C o6Wo yrnpae/ieHue 3a (hMHAHCOBMUA
oTyeT

PbkoBoACTBOTO Ha [IEHCMOHHOTO [JpYXEeCTBO HOCM OTrOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO
npeacTaBsHe Ha TO3M (PMHAHCOB OTYET B cboTBeTCTBME C MCDO, npueTtn ot EC 1 3a TakaBa cucTeMa
3a BbTpPELleH KOHTPOJ/, KaKBaTO PbKOBOACTBOTO OMNpefens KaTto HeobxoaMMa 3a OCMrypsiBaHe
M3roTBAHETO Ha (PMHAHCOBWM OTYETM, KOMTO HE CbAbPKAT CbLLECTBEHM HEMPaBMAHWM OTYMTaHMA,
HEe3aBMCMMO JajiM AbJIKallM Ce Ha M3MaMa MM FpeLLKa.

Mpu n3rotBaHe Ha UHAHCOBUA OTYET PBKOBOACTBOTO Ha [IEHCMOHHOTO APYKECTBO HOCK OTFOBOPHOCT
3a oueHsBaHe crnocobHocTTa Ha ®oHaa AJa npoab/iKkM Aa GYHKUMOHMpA KaTo AeMCTBALLO
npeanpusaTHe, OMOBECTSABAMKM, KOraTo TOBa € MPUJIOKUMO, BbMNPOCH, CBbP3aHM C MPeAno/IoKEHUETO
3a JEeMCTBALLO NpeanpuaTUe U M3MNON3BaMKKM CYETOBOAHATA 6a3a Ha OCHOBaTa Ha MPeAno/IoKEHUETO
3a JeMcTBallo NpeanpuATMEe, OCBEH aKO pPbKOBOACTBOTO HA [leHCMOHHOTO APYKeCTBO He
Bb3HamepsBa ga /mKBuaMpa GoHaa MM Ja NpeycTaHOBM AEMHOCTTA MY, MM aKO PbKOBOACTBOTO HA
MeHCMOHHOTO APY)KECTBO Ha NPaKTMKa HAMA Apyra aJTepHaTMBa, OCBEH Ja MOCTbHMM MO TO3M HAYMH.

Hag3opHuaTt cbBeT M OgUTHUAT KOMUTET Ha MEeHCMOHHOTO ApYXKeCTBO (,/MuaTta, HaToBapeHM C 06LO
yrnpaB/iieHne*), HOCAT OTFOBOPHOCT 3a OCbLIECTBABAHETO Ha HaA30p Haj npoueca no (puHaHCOBO
oTtymtaHe Ha PoHaa.

OTroBOpHOCTM Ha ogMTOpUTE 3a oaMTa Ha (pMHAHCOBUA OTYeT

HawwuTte uenu ca ga nosyymMm pasymHa CTENEH Ha CUIYPHOCT OTHOCHO TOBa Jasivt UHAHCOBUSIT OTYET

KaTo LAJSI0 He CbAbprKa CbLIECTBEHM HEMPABUIHW OTYMTAHWMA, HE3ABMCMMO JasM Ab/BKAWM Ce Ha

M3MamMa MM Tpellka, M Aa U3jafemM OAMTOPCKU AOKMaZ, KOMTO Aa BKJOYBA HAWETO OAUTOPCKO

MHeHue. PasyMHaTa CTerneH Ha CMrypHOCT € BMCOKAa CTEMeH Ha CMIypHOCT, HO He e rapaHums, 4ye

04MT, M3BBbPLIEH B cboTBeTCTBUME ¢ MOC, BMHarm Lie paskpuBa CbLECTBEHO HEMPAaBMJIHO OTYMTAHE,

KOraTo TakoBa CblUEeCTByBa. HenpaBuiHM OTYMTaAHKUS MoraT Ja Bb3HMKHAT B pe3yaTaT Ha M3Mama Uau

rpewka M ce cuYMTaT 3a CbLIECTBEHM, aKO GM MOIJI0 PasyMHO Ja Ce O4YaKBa, Ye Te, CaMOCTOATEJIHO

MM KaTo CbBKYMHOCT, 6MXa MOM/IM Aa OKaxKaT BJIMAHME BbPXY MKOHOMMYECKMUTE pELLUEHWMA Ha

noTpeéuTenmTe, B3EMaHW Bb3 OCHOBa Ha TO3U (pMHAHCOB OTYeET.

KaTo vacT ot ogauta B cbotBeTcTBME ¢ MOC, HMEe M3non3Bame NpodecroHaiHa NpeLieHKa 1 3ana3Bame

npodecuoHaseH CKENTULM3BM MO BPEME Ha Lenma oauT. Hue cblio Taka:

— MAEHTUDULMPAME M  OLEHSIBaME pPUCKOBETE OT CbLIECTBEHM HEMPaBM/IHM OTYUTAHMA BbB
(bMHaHCOBMA OTYET, HE3aBMCMMO Aa/iM AbJIKALIM Ce Ha M3MaMa MM rpellka, paspaboTBame M
U3MbJIHABaME OAMUTOPCKWM Mpoueaypyv B OTFOBOP Ha Te3M PUCKOBE M MOJly4YaBame OLMTOPCKM
[loKa3aTesiICTBa, KOMTO Ja ca A0CTaTb4HM M YMECTHM, 3a Za ocUrypAT 6asa 3a HaWeTo MHEHME.
PUCKDBT Aa He 6bAe pa3KpMTO CbLUECTBEHO HEMPABUIHO OTYMTAHE, KOETO € pe3yaTaT OT M3MaMa,
€ MO-BUCOK, OTKOJIKOTO PpMCKa OT CbLLECTBEHO HEMpPaBWMIHO OTYMTAHE, KOeTo e pesyaTaTr oT
rpelika, TbM KaTo M3mMamaTa MOXe Jla BK/oYBa TalHO cropasymsaBaHe, danwmduumpaHe,
npegHaMepeHn MpPOMNYCKM, U3SBEHUS 3a BbBEXAaHE Ha oAMTOpa B 3ab/yKAEHWE, KaKTO M
npeHebperesaHe MM 3a06MKaNAHE HA BbTPELIHMA KOHTPOJI.

— oJiyyaBame pas3bupaHe 3a BbBTPELWHMA KOHTPOJ, MMall, OTHOWEHME KbM oAmTa, 3a Ja
pa3paboTUM OAMTOPCKM MpoLeaypHu, KOMTO Aa Ca NOAXOAALM NP KOHKPETHUTE OBCTOATE/NCTBA,
HO He C Luen M3passBaHe Ha MHEHUE OTHOCHO e(DEKTUBHOCTTA Ha BbTPELUHWUS KOHTPoa Ha PoHaa.

— OUEeHABaMEe YMECTHOCTTA Ha M3MON3BaHMTE CYETOBOAHM MOJIMTMKM M Pa3yMHOCTTa Ha
CYETOBOAHUTE MPUOBJIN3UTENHU OLEHKM M CBbP3aHUTE C TAX OMOBECTABAHWMS, HanpaBeHM OT
PbKOBOACTBOTO Ha MEHCMOHHOTO ApYKEeCTBO.

— JOCTUrame A0 3aK/Il04eHMEe OTHOCHO YMECTHOCTTA Ha M3Mo/13BaHe OT CTpPaHa Ha pbKOBOACTBOTO Ha
lMeHCMOHHOTO ApyKecTBO Ha cuyeToBogHaTa 6asa Ha OcCHoOBaTa Ha MpeArosioKEHMETO 3a
JeNCTBallo NpeanpuaTHe U, Ha 6a3aTa Ha NoJlyYeHMTe OAMTOPCKM [0Ka3aTesICTBa, OTHOCHO TOBa
Ja/n e Ha/MLe CblecTBEHa HECMIYPHOCT, OTHAcsALWA Ce A0 CbOUTMA MM YCI0BUS, KOUTO BUXa
MOT/IM Ja MOPOAAT 3HAYMTENIHM CbMHEHMA OTHOCHO Crnoco6HocTTa Ha ®PoHAa Aa MPOAB/IKM Aa
(byHKLUMOHMpPaA KaTo AeMCTBaLlLO NpeanpuaTHe. AKO HMEe JOCTUIHEM A0 3aKJIloYeHUe, Ye e Haamue
CbLUECTBEHA HECUIYPHOCT, OT HaC Ce M3MCKBa Aa NPUBJIEYEM BHMMAHWE B OAMTOPCKUSA CU JOKNA4
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KbM CBbp3aHMTE C Ta3W HECMIYPHOCT OMOBECTABAHMA BbB (DMHAHCOBMA OTYET MM B CJy4Yal 4ye
Te3u ONoBEeCTABaHMA Ca HEeaJEeKBaTHM, Aa MoAMbMLMPaME MHEHMETO CU. HalumTe 3aKnoueHus ce
OCHOBABaT Ha OAMTOPCKMTE AOKa3aTe/CcTBa, MOJIyYeHU A0 AaTaTa Ha OAMTOPCKMA HU AOKAAJ.
Bbaelm cbbUTMA MAM yCloBMA obadve MoraT ga crTaHat npuumHa doHaa Aa npeycTaHoBM
(YHKUMOHMpPaAHETO CU KaTo AEMCTBALLO NpeanpuaTue.

— OUEHsBaMe LAJIOCTHOTO TMNpeACTaBAHE, CTPYKTYpa M CbAbpXKaHWME Ha (MHAHCOBMUA OTYeET,
BKJIIOYMTE/IHO OMOBECTABaHMATA, M JaiM (PUHAHCOBMAT OTYET NpPeACTaBA OCHOBOMoOJArawmre 3a
HEro CAesIK1 U CbBUTUA MO HAYMH, KOMTO MOCTUra AOCTOBEPHO MpeAcTaBsHe.

Hue KOMYHUKMpPaMe C inldaTta, HaToOBapeHU C o610 ynpaBJieHMe Ha MeHcHoHHOTO ApyXKecCTBO, Hape[
C OCTaHa/nTe BBMNPOCH, NMJIaHUPaAHUA 06xBaT M BpeMe Ha M3MNbJIHEHME Ha OAMTa U CblleCTBEHUTE
KOHCTaTaunMn OT oAamTa, BKJIHYMUTENIHO CbLUECTBEHM HEAOCTaTbUM BbB BbTPELIHMA KOHTPOJZI, KOUTO
MAeHTMCbMLIMpaMe Nno BpeémMe Ha M3BbplliBaHUNA OT HaC OaMT.

Hue npeagocrtaBAMe CbllO Taka Ha JiMUaTa, HaTOBapeHu C o610 ynpaBJieHMe Ha MeHcHoHHOTO
ApPyXecTBO, MH3ABJIEHMNE, Y4Ye CMe MU3NDBJHUAN TMPUNOKUMUTE E€TUYHU U3UCKBAHMA BbB BpPb3Ka C
HE3aBMCMMOCTTa U1 4H4e e KOMYHUKHMpaMe C TAX BCUMYKKN B3aMMOOTHOLWIEHNA U APYrHU BBMNPOCHU, KOUTO
6uxa Morsiu pa3yMHO Aa 6baat pasrnexjaHn Kato MmallM OTHOLIEHME KbM HEe3aBMCHMMOCTTA HMU, a
KoraTto e npujoxmnMo, U CBbp3aHMUTE C TOBa NpeanasHn MepKuU.

Cpep, BbrMnpocnte, KOMyHMKMNPaHH C IMLaTa, HAaTOBapeHU C o6Lwo ynpaBsJsieHne, H1Me onpegename T1esn
BBMPOCH, KOUTO Ca 6UIM C HaM-ronsiMa 3HauYMMOCT npn oanTa Ha (bMHaHCOBMFI OTHEeT 3a TEeKylWMA
nepuoj 1 KOMUTO CAejoBaTesIHO Ca KJIYOBM OAMTOPCKM BbMNPOCU. HMe onmcBame Te3u BbMNPOCU B
HalnAa OJUTOPCKU [AOKaajh, OCBeH B cC/lydamTte, B KOMUTO 3aKOH WM HOPMaATMBHa ype,£|,6a
Bb3NpenATCcTBa I'Iy6l'|M‘-IHOTO onoBecCcTABaHe Ha MHd)OpMaLI,Mﬂ 3a TO3M BbBNPOC MM KOrato, B
M3KIIOYHUTENTHO peaKKn Ciydau, HUE pellnM, 4Yye AaJleH BbMNpoC He cnieiBa Ja 6bae KOMYHUKHMPaH B
HallnAa Aoknaj, TbM KaTo 64 MOrio pa3yMHO Aa Ce OYaKBa, 4e He6l'|a|'0|'|pl4$|THl4Te nocneacrtsmA ot
TOBa Aeﬁcmme 6Mxa HaABMUWWMAM MON3UTE OT regHa TOYKa Ha 06LiecTBeHMSA MHTEPEC OT Ta3u
KOMYHUKaLHMA.

Hue cme connaapHO OTroBOPHM 32 U3MbJHEHMETO Ha HALIMA OAMT U 3a U3Pa3eHOTO OT HAaC OAMTOPCKO
MHEHMe, CbrnacHo usmnckBaHuaTa Ha 3HOO, npunoxmm B bbvarapua. Mpy noemaHe M U3NbJIHEHUE Ha
aHraKMMeHTa 3a CbBMECTEH OAMT, BbB Bpb3Ka C KOMTO AOKNaZBaMe, HME CME Ce PbKOBOAMAM M OT
Hacoknte 3a M3MbJIHEHME Ha CbBMECTEeH 0AMT, M3dageHM Ha 13.06.2017 r. oT MHCTUTYTa Ha
AUNJIOMMPAHUTE eKcnepT-cyeToBoauTenn B bbarapma u ot KomucuaAta 3a nyb6anuyeH Haa3op Haj
perucTpuMpaHmTe oamMTopu B bbarapumsa.

JoKknag BbB Bpb3Ka C APYrM 3aKOHOBM U peryiatopH1 M3MCKBaHUSA

AonbiHUMesiHU 8bNpocu, KOUMOo nocmasA 3a doksiadsaHe 3aKOHbM 3a c4emosodcmsomo

B fonb/iHEHME Ha HalwMTe OTrOBOPHOCTM M AOKAaABaHe cbriacHo MOC, onmcaHu no-rope B paszena
»Apyra vHdopmauua, pasamMyHa oT (OMHAHCOBMA OTYET M OAMTOPCKMUA AOKNAZ BbPXY Hero“, no
OTHOLLEHME HA JOK/J3aja 3a AEMHOCTTa, HME M3MbJHMXME M npoueaypute, J06GaBEHM KbM
usnckBaHmte no MOC, cbrnacHo ,YKasaHus OTHOCHO HOBM M paswWMpPeHU OAMTOPCKM JOKIaau MU
KOMYHMKaLMA OT CTpaHa Ha oauTopa’ Ha npodecroHasHaTa OpraHu3auMa Ha perucTpypaHuTe
oauMtopu B bbarapusa, MHCTMTYTa Ha AMIJIOMMpaHuTe eKkcnept-cyetoBogutenn (MAEC)“. Tesu
npouesypu KacaaT MPOBEPKM 3a HaJIMUMETO, KaKTO U MPOBEPKM Ha opmaTta M CbAbpKaHMETO Ha
Tasu Apyra MHbopmauma C uen Ja HYM NoAnoMorHaT BbB (DOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa
Jann gpyrata uHdoOpMauMa BKJOYBA OMOBECTABaHMATA M JOKJaJBaHMATa, npeaBuieHn B [naBa
ceama OT 3aKOHa 3a CYETOBOACTBOTO, NPU/IOKMM B Bbarapus.

CmaHosuuwe 8b8 8pb3Ka ¢ Ya. 37, an. 6 om 3akoHa 3a cHemosodcmsomo

Ha 6a3aTta Ha M3BbpLUEHMTE NPOLEeYPH, HAlIEeTO CTAHOBMLLE €, Ye:

a) MHdopMaumATa, BK/OYEHA B JOK/JaJa 3a JeMHOCTTa 3a (MHAHCoBaTa rofMHa, 3a KOATO e
M3roTBeH PMHAHCOBMAT OTYET, CbOTBETCTBA HAa (PUHAHCOBMSA OTYET.

6) JoKNaabT 3a AeMHOCTTA € M3roTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [N1aBa cegma OT 3aKoHa
3a CYETOBO/CTBOTO.
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AoknadsaHe cvanacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 8b8 8pb3Ka C U3UCKBAHUAMA HA
4. 59 om 3akoHa 3a He3asucuMusA uHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUMCMMMA (PMHAHCOB OAMT BbB Bpb3Ka C 4. 10 ot
PernameHt (EC) Ne 537/2014, H1e poKknaaBame AOMbAHUTENHO U U3/I0XKEHaTa NO-A0y MHOopMauma.

— ,,3axapuHoBa Hekcmna“ EOOA m ,,ATA KoHcynT“ OO/l ca Ha3HaYeHM 3a 3a4b/IKUTESIHU OAMTOPU Ha
(p1HaHCOBMA OTYeT 3a rojguHata, 3aBbpliBawia Ha 31 gekemBpu 2021 r. Ha OPN ,bbaewe”
(,®oHabT”) OT O06WwOTO CbOpaHMe Ha aKumoHepute Ha [EHCMOHHO OCUIYPUTEJIHO
APYXECTBO ,,bvpewe” A4 (,,lleHCcMOHHOTO AapykecTBo“), npoBegeHo Ha 18.11.2021 r., 3a
nepuvoza oT eAHa rogmHa.

— OauTBbT Ha (PMHAHCOBMA OTYET 3a roaMHaTa, 3aBbpuBawa Ha 31 gekemBpu 2021 r. Ha PoHaa
npeacTaBisBa MbpBM MbJEH HEMNPEeKbCHAT aHraXMMEHT 3a 3a4b/IKMTENIeH OAMT Ha TOoBa
npeanpuaTue, U3BbpLIEH OT ,,3axapuHoBa Hekcna“ EOOA u ,,ATA KoHcynT“ O0A.

— [loTBbp}KAaBame, Y€ M3Pa3eHOTO OT HaC OAMTOPCKO MHEHWE € B CbOTBETCTBME C AOMbJHUTENHUSA
AOKNnaj, npeAacTtaBeH Ha OAMTHUA KOMMUTET Ha MEeHCUMOHHOTO APYKEeCTBO, Cbr/IAaCHO U3UCKBAHUATA
Ha yn. 60 oT 3akoHa 3a He3aBMCUMUA (PUHAHCOB OAMT.

— loTBbpKAaBaMe, Y€ He CMe MPeAoCTaBANM MOCOYEHMTE B Y. 64 oT 3aKOHa 3a HE3aBUCMMMA
(pMHaHCOB 0AUT 3abpaHeHU YC/Iyru M3BBH OMTa.

— loTBbpkAaBaMe, 4e NMpu M3BLPLUBAHETO Ha OAMTa CMe 3arasuiu CBOATA HE3aBUMCMMOCT CMpPsIMO
OPMN ,,bvaewe” 1 NEHCUOHHOTO ApYXKECTBOTO.

29 mapt 2022 roguHa

»3axapuHoBa Hekcua“ EOO/ »ATA KoHcynt“ 00
OauTOpCKO ApyKecTBo C per. Homep 138 OauTopcKo apyecTtBo ¢ per. Homep 014
Dimitrina  poar gy Radosveta it kiion
ANMMUTPUHA 3axapuHOBa Dimitrova zhion PapocBeta BecennHoBa Kirilova  Vessinow
ynpasume 71U Zaharinova o7:46:44 +0300 ynpasume 71U Vesselinova 12.43.6 10300'
PezucmpupaH odumop, omeosopeH 3a PezucmpupaH odumop, o0meosopeH 3a
oduma c pez. Homep 415 oduma c pea. Homep 317
Stoycho Gy e
Ctonuyo Munes Kirilov Milev 6725705 rp. Codwus 1404, kK. "bokap”, 6yn.
PezucmpupaH odumop, omeosopeH 3a "Bbvarapua” Ne 818, eT. 2, odmc 5

oduma c pez. Homep 860

rp. Codma 1309, o6yn. "K. Bennuko” Ne
157-159, et.1, ocuc 3
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“@OHM 3A PASCPOYEHU MNALLAHUA - BBAELLE”

OTYET 3A HETHUTE AKTUBU
HA PA3NOJIOXEHUE HA OCUTYPEHUTE JIULIA

Benexku 2021

(xun.ns..)
CTOMHOCT Ha HETHUTe aKTUBU KbM Ha4anoTo
Ha roguHarta -
YBennyeHue Ha CTOMHOCTTa HA HETHUTE aKTUBU
Mpexsbpnenn cpeactea oT YIP 3a n3BbpLUBaAHE HA PA3CPOYEHU
nnawaHms 29
29
HamaneHue Ha cTOMHOCTTA HA HETHUTE aKTUBU
OT CpefcTBa 3a pa3cpodeHn NnaLlaHus 2)
(2)
CTOMHOCT Ha HETHUTE aKTUBMU B Kpasl Ha roguHaTa no
napTuaum Ha nuuarta 27

durHaHcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha ,[MO0-bvaewe” ALl Ha
28.03.2022 .

CbCcTaBuTen: Bozhidar Doyt Wanbnuutenen Oupektop:ANDREY  Digiellysoned by
Boxupap Boxunos ;oo D 02328 AHppen LLoTos ILIEV SHOTOV

Date: 2022.03.28

SHOTOV 15:49:17 +03'00"

Digitally si d b
M3nbnHuTeneH OUpekTopENELIN VENELIN IVANOV MILEV

BenenunH Munes IVANOV MILEV Date:2022.0.28

14:31:58 +03'00"

®durHaHCOB OTYET, BbPXY KOMTO CMe nsgany oauTtopckn goknag ¢ aata: 29 mapt 2022 .

Dimitrina  Digitally signed by

Dimitrina Dimitrova Radosveta Digitally signed by

Dimitrova, sz Kirilova oo
OumMnTprHa 3axapyHOBA  Zaharinova oz raso PagocBeTa BECENMUHOBA vesselinova Do 25
PerncTtpupaH ogutop, OTTOBOPEH 3a oguTa PeructpupaH ogutop, OTrOBOPEH 3a oauTa
¢ per.Homep 0415 ¢ per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014
StO h Digitally signed by

ycho Stoycho Kirilov Milev

CTtoiiyo Munes Kirilov Milev Date: 20220329

PeructpupaH ogntop, OTroBOpeH 3a oauTa
¢ per.Homep 0860
“BAXAPNHOBA HEKCWA” EOO[ ¢ per.Homep 138

Dunancos omuem 3a zoounama, npuknioueauwia na 31 oexemepu 2021 200una 12



“@OHM 3A PASCPOYEHU MNALLAHUA - BBAELLE”

OTYET 3A BCEOBXBATHUA 0OXON

2021
(xun.nB.)

O6Lw BceoOxBaTeH Aoxona 3a roguHara -

Mopagn kpaTkus nepuon OT Cb3daBaHETO M He3HauYUTeNnHus pasMep Ha HaTpynaHuTte
cpeactea BbB PoHaa kbM 31.12.2021 r., cblMTE HE CaA MHBECTMPAHM U HE € peanuanpaH
A0X0[ 3a OTYETHUS NEPUOA.

durHaHcoBMAT OTYeT e 0aobpeH oT CbBeTa Ha anpektopuTe Ha L [MO0-bbaewe” ALl Ha
28.03.2022 .

AN DREY Digitally signed by
CobcTaBuTten: Bozhidar  Zaieh o M3nbnHuTEeneH ,El,mpeKT?E: ANDREY ILIEV

Sergiev BOZHILOV o I EV SHOTOV
Boxunaap BOXUNOB ooy orezmos Angpei LWoTtos Date: 2022.03.28

SHOTOV 15493010300

[ENELIN  Digtally signed by

NanbnHuTteneHd OupekTop: VENELIN IVANOV
BexenvH Munes IVANOV '\DAzLIi:VZOZZ.O&ZZ%
MILEV 14:32:10 +03'00'
durHaHCOB OTYET, BbPXY KOMTO CMe nsganu OguTopcKn Joknag ¢ gata: 29 mapt 2022 .
Dimitrina o o e Radosveta Pl scady
Dimitrova  zaharinova Kirilova Vessﬁhnova »
OMnTprHa 3axapuHOBA Zaharinova g e PapocBeTa BecennHoBa vesselinova  Soges 277 4%
PerucTtpupaH ogutop, OTroOBOpeEH 3a oauTa PernctpupaH ogmMtop, OTrOBOPEH 3a oguTa
c per.Homep 0415 c per.Homep 0317
»ATA KoHcynT“ OO[ ¢ per.Homep 014
Stoycho  Sioye ke wiiev
Ctonyo Munes Kirilov Milev g5 2 e
PerncTtpupaH ogutop, OTTOBOPEH 3a oauTa

¢ per.Homep 0860
“3AXAPMHOBA HEKCKWA” EOO[ c per.Homep 138

Dunancos omuem 3a zoounama, npuknioueauwia na 31 oexemepu 2021 200una 13



“@OHM 3A PASCPOYEHU MNALLAHUA - BBAELLE”

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Benexkn 2021
(xun.n..)

AKTUBU

MapunyHu cpeactea 3.1 27
OBLO AKTUBU 27
NMACUBU

3agbImkeHnsa KbM nvuara, nonyvasalim

pasCcpoYeHU nnawaHnusa U HacregHMUM Ha noymHanm niuda 3.2 27
OBLO NACUBU 27

durHaHcoBMAT OTYeT e 0aobpeH oT CbBeTa Ha anpektopuTe Ha L [MOO-bbaewe” ALl Ha
28.03.2022 .

) Bozhidar Digtally signed by ANDREY Digitally signed
Cucrasuren: Sergiev oo Vanbnrmtenen finpexropAND by ANDREY ILIEV
Boxunoap BOXUNOB BOZHILOV — Taviayises AHpopeii LoToB ILIEV SHOTOV

Date: 2022.03.28

SHOTOV  15.49:52 +0300

VambnuTenen AUPEKTOPVENELIN  vitmasovimiey
BenenunH Munes IVANOV MILEY Date:2022.03.28

14:32:21 +03'00"

®drHaHCOB OTYET, BbPXY KOMTO CMe nsganu OauTopCcKn Joknag ¢ gata: 29 mapt 2022 .

Dimitrina Digitally signed by Radosveta Py
Dimitrova z;rr?:r;::vammva Kirilova Vesselinova
OumutprHa 3axapyHOBa zanarinova 27202 PapocsBeTa BecennHOBa vesselinova a2 124
PeructpupaH oguntop, oTroBopeH 3a oauTa PeructpupaH oantop, OTroBOpPEH 3a oauTta
c per.Homep 0415 c per.Homep 0317
»ATA KoHcynt“ OO[ ¢ per.Homep 014
Stoycho  Sieyenmiios ey
Ctonyo Munes Kirilov Milev 75203
PernctpupaH ogutop, OTroBOpeH 3a oguTa

¢ per.Homep 0860
“BAXAPUHOBA HEKCWA” EOO[ c per.Homep 138
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OTYET 3A NAPUYHUA NMOTOK

2021
(xun.nB..)

MapuyeH NOTOK OT NEHCUOHHOOCUTYpPUTESTHA AEeNHOCT

MNocTbnneHus, cBbp3aHn C nNuLa Noslyvyasallm pascpoyeHn nnawaHms 29
MnawaHng, cebp3aHu € Nuua nonyvasaliy pascpodeHn nnawaHus (2)
HeTeH napu4yeH NOTOK OT onepaTUBHA AEMHOCT 27
MapunyHu cpeacTBa B HAYaNoOTO Ha roguMHarTa -
Mapu4HK cpeacTBa B Kpasa Ha roguHaTa 27

durHaHcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha ,[MO0-bvaewe” ALl Ha
28.03.2022 .

ANDREY Digitally signed by

C . Bozhidar Digitally signed by .
bCTaBUTE: Sergiev Bozhiar Sergev N3nbnHuteneH [npekrop: ANDREY ILIEV
Boxuaap BOXWUNOB  BozHLOv %@ Anpgpent LLoToB ILIEV RHioTov

Date: 2022.03.28

SHOTOV  15:50:09 +0300
VEN ELlN Digitally signed by

N3nmbnHuteneH [upekrop: VENELIN IVANOV
IVANOV  miev
BeHeﬂMH MMHeB Date: 2022.03.28

MILEV 14:32:32 +03'00"
®durHaHCOB OTYET, BbPXY KOMTO CMe nsgany oautopckn goknag ¢ aata: 29 mapt 2022 .

Dimitrina D?gifa\»ly sig‘ne.d by Radosveta Digitally signed by
Dimitrina Dimitrova Radosveta Kirilova

Dimitrova harinova Kirilova \éeair‘z‘g;;aoa 2912:4523

OuMnTprHa 3axaprHOBA Zaharinova o ases PapoceeTta BecenuHoBa Vesselinova oo
PerucTtpupaH ogutop, OTrOBOpPEH 3a oauTa PerunctpupaH ogmMtop, OTrOBOPEH 3a oguTa
¢ per.Homep 0415 ¢ per.Homep 0317

Stoycho  Distaly sanedby »ATA KoHcynT“ OO[ ¢ per.Homep 014

Stoycho Kirilov
Kir”OV g”ev 2022.03.29
Y . te: .03..

CTOMl‘IO Mwunes Milev o7a:487:46+03'00'

PernctpupaH ogutop, OTroBOpeH 3a oguTa
¢ per.Homep 0860
“BAXAPUHOBA HEKCWA” EOO[ c per.Homep 138
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1. OBLLA MHOOPMALUA

“®@oHp 3a pascpoyeHun nnawaHusa - beaelwe” (HapuyaH No-4ony 3a KpaTkocT oHaa
unm “OPI1 - bbaewe”) e BnucaH B pernctbpa no un. 30, an. 1, 7. 13 oT 3akoHa 3a
Komucusata 3a cdomHaHcoB Hag3op ¢ pewieHme Ne714 - OPI1 ot 28.09.2021 r. Ha Komucuara
3a oMHaHCOB Hag3op (HapudaHa no-gony 3a kpaTkocT KPH unu komucusTa). Bnncan e B
peructbp bynctat Ha 05.10.2021 r. CepanuwieTo M agpechT Ha ynpasrneHue Ha ¢doHaa e
rp. Codous, ,Xpucto benues” Ne 3, |-Bu HagnapTepeH eTax. AOpechT 3a KOPECNOHOEHLUMS €
rp. Codous, 6yn. Xpuctodop Konymb 43, et. 7. lNpeameTsbT Ha OENHOCT € AOMbAHUTENHO
NMEHCUOHHO OCUrypsiBaHe.

®oHABLT ce ynpasnasa oT “MNeHCMOHHO ocurypuTenHo apyxecTteo-bbaewe” Al u ce
npeacTaensiBa 3aeHO OT HeroBuTe ABama U3MbAHUTENHU OUPEKTOPU UK 3aedHO OT eauH
n3nbnHuTeneH avpektop u lNpeacepatens Ha CbBeTa Ha gupektopute. POHOBLT HAMa
CRYXXUTEnNW.

doHOBT € cb3gadeH 3a HeonpegeneH CpPoK U He OTroBOPSA C akTMBuTe CUM 3a
3agbiokeHndaTta u/unu 3arybute Ha NEHCUMOHHOTO [APYXEeCTBO, KOeTO ro ynpasnsiBa W
npeacTaensiea.

K®H ynpaxHaBa npeBaHTMBEH W NOcCneABall, KOHTPON BbpXy [AEWHOCTTa Ha
NMEHCUOHHO OCUTYpPUTENHUTE APY)XECTBa M ynpaBnsiBaHUTe OT TAX (POHAOBeE.

lNpe3 nocnegHoTo Tpumeceume Ha 2021 r. 3anodHa dasata Ha mannawaHe oT
4YaCTHUTE NEHCUOHHM DOHOOBE.

HenHoctTta Ha ®doHOa 3a pasCcpoyveHM MnawaHus € AEWHOCT MO M3nnawaHe Ha
neHcun, Ha nuuarta npuaobuny NpaBo Ha OOMbIHMTENHA MEHCUMs 3a CTapOoCT, CbINAacHO
ycnoBusita Ha KCO. 3agenennte u HatpynaHu cpeacrtea Nno MHAMBMAYanHWTE NapTuan Ha
ocUrypeHuTe nuua B YHMBepcaneH MNeHCUOHeH oHa ce npexBbpnar BbB PoHOa 3a
pa3CcpoyYeHn nnaiiaHus, ako Cca HedoCTaTbyHM 3a OTMNYyCKaHEeTO Ha AOMblHUTENHa
NOXXW3HEHa MEHCUsA 3a CTapoCT B pa3mepa no yn. 167, an. 3 ot KCO, Ho HagBuwwaBaT
TPUKpPaTHUS pa3Mep Ha MMHMMAanHaTa NeHcust 3a OCUIypUTESIEH CTaXk U Bb3pacT Mo 4. 68,
an. 1 ot KCO. Pa3cpo4eHOTO mannawjaHe npeacraBnsea uannawaHeTo Ha npexBbprieHaTta
cyma , a nepuogbT 1 pa3mepbT Ha NeHcusaTa 3aBucy OT n3bopa Ha nuuarta.

Mbpeute uneHose Ha “OPl1-bbaewe” ca oT mecey oktomepu 2021 r. [laHHKM 3a 6pos
Ha nuuaTta, NnonyyaBally pa3cpoyeHn NnawaHmsa 1 ynpasnsBaHUTe OT APYKECTBOTO aKkTUBMU
BbB (pOHOA ca NocoveHn B Tabnuuara no-gony:

AKTUBM Jlnuya
(xun. nB.) (6p.)
31.12.2021 . 27 9

OcHoBHaTa uUen Ha WHBECTMUMOHHATa nonutuka Ha PoHoa 3a pascpoyeHu
nnawaHnua e [da CbXpaHun W yBenn4YM, B HOMUHANIHO W3paXKeHue, pascpoyeHuTe
nnawaHna KbM OCUTYpPEeHUTEe nuua W TeXHUTEe HacnegHuuu, B KpaTKOCPOYEH W
CpeAHOCPOYEeH MnaH, Ype3 NocTUraHe Ha LOXOL4HOCT OT MHBECTUUMUTE, npeBullaBalla
pasxoante Ha ®PI1, npu 3agageHa HUCKa A0 yMepeHa CTeNeH Ha PUCK.
doHABT 3a pascpoyeHn NnawaHnsa NocTUra MHBECTULMOHHUTE CU LIENK, KaTo noaabpka
KOHCepBaTUBEH MHBECTULMOHEH NOPTdENn, Npyu 3agageHa HUCKa, A0 YMepeHa, CTeneH
Ha puck. TbW KaTo 3agbimkeHusaTa Ha PoHOa 3a pascpoyveHW nnawjaHus ca
KpaTKOCPOYHN N CPEOHOCPOYHM, BPEMEBUST XOPU3OHT Ha nopTdenna € OTHOCUTENHO
KpaTbk — 0 5 roanHn. KpaTkocpouHUAT xapakTep Ha HaTpynaHuTe cpeactsa BbB PoHAa
3a pascpoyeHu nnawaHnsa BOASAT A0 3HAYMTESTHM OYaKBaHW M3XOOALWM NapUYHK NOTOLM
N BMCOKO TEKYLLO HMBO Ha NUKBUAHWUTE HyxXau. HyxpaTta OT Tekylla NUKBUMAHOCT ce
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onpenens Ha MeceyHa 6asa, OT NpeacToAWMTE U3XOASLMN U BXOASLWM NAPUYHN NOTOLM,
CBbp3aHM C MWHBECTUUMOHHATaA AelHoCcT Ha ®doHaa 3a pascpoveHn nnallaHus,
€BEeHTyarnH1 NPpoOMEHN B HOpMaTMBHaTa ypeaba, KakTo U OT NPEeACTOSLWM NiallaHus KbM
nvua nony4Yasally pa3cpoyeHm NnalaHusl U TEXHUTE HacneaHuuUM.

2. CHETOBOAHA NOJIUTUKA

CyeToBogHaTa nonuTUKa, npunaraHa nocriegoBatesniHo Mno OTHOLWeHMne Ha
CbLUECTBEHUTE 0OEKTU OTHOCHO cbopMleaHe Ha pe3yntatute OoT OenHoCcTTa U (bVIHaHCOBOTO
CbCTOAHNE Ha (bOHD,a, € noco4eHa no-gony.

[aHHnTe BLB q‘)VIHaHCOBVIFI OTHEeT Ca onoBeCTeHn B Xxmnagwn neea.

2.1. OcHOBM 3a N3roTBsfiHe Ha (puHAHCOBUSA OTYET

Hactoawmar duHaHCOB OTYEeT € U3roTBEeH B CbOTBETCTBME C M3UCKBaHMATA Ha
MexagyHapogHuTe cTtaHgapTu 3a duHaHcoBo oTumtaHe (MCPO), npuetn ot ChbBeTa 3a
MexayHapoaHu cdetoBogHu ctangaptm (CMCC). Te ce cbCTOAT OT:
cTaHgapTu 3a PUHAHCOBKU OTYETU U OT TbiKyBaHnA Ha KomuteTta 3a passicHeHua Ha MCOO
(KPMC®O), onobpeHn ot CbBeta no MexayHapogHu cyetoBogHu ctaHgaptn (CMCC), n
MexayHapogHUTe CYETOBOAHM CTaHAAPTM W TbiKyBaHuATa Ha [lOCTOAHHMA KOMUTET 3a
passicHsiBaHe ([MKPB), ogobpeHn ot Komuteta no MexayHapogHu CY4eTOBOAHM CTaHOapTu
(KMCC), konto edekTmBHO ca B cuna Ha 1 aHyapu 2021 r., u kouto ca npueTtun ot Komncusnta
Ha EBponenckus cbo3. MCPO, npmnetn ot EC, e 06LLIONPNETOTO HANMEHOBAHNE Ha pamMKaTa
c obwo npegHasHayeHue-cHeTOoBOAHA 0asa, ekBMBaneHTHa Ha pamMkaTa, BbBedeHa C
geduHuuyuaTa cbrmacHo §1,1.8 ot [donbnHutenHuTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaumeHoBaHueTo ,MexayHapoaHu cyetoBoaHu ctaHgapti” (MCC).

2.1.1. HoBu cTaHAapTn, pa3fiCHEHMA U U3MeHeHUusA B cuna ot 1 aHyapu 2021 r.

[pyxecTBOTO npunara cnegHUTe WM3MEHEHUS Ha CbLeCTByBaliMTe CTaHOapTw,
nsgageHn ot CbBeTa N0 MeXAyHapoaHM CYETOBOOHU CTaHgapTu u npuetn oT EC, kouto ca
B CMIa 3a TekyLms nepuos.

N3meHeHna B MCPO 4 3acTtpaxoBaTtenHu goroBopu - otnaraHe Ha MCPO 9 B
cuna ot 1 aHyapu 2021, npueTtu ot EC.

M3meHeHnATa goBegoxa OO0 OTnaraHe Ha gataTa Ha MbpBOHAYarnHoO npunaraHe Ha
MC®O 17 ¢ gBe roavHu, T.e. 3a roauLLIHM Nepuoan 3anoydsalwm Ha unm creg 1 sHyapm 2023
r. U1 NpomMsiHa BbB bMKCMpaHaTa daTa Ha U3TM4aHe Ha BPEMEHHOTO ocBoboXaaBaHe B
MC®O 4 3acTtpaxoBaTenHm poroeopu oT npunaraHeto Ha MCOPO 9 duHaHcoBu
WHCTPYMEHTWN, Taka 4e fgpyxecTtBaTa ga 6baat 3agbikeHn ga npunarat MCPO 9 za
rogvLHn nepuogu sanoyvsalym Ha unu cneg 1 aHyapu 2023 r.

Toaun cTaHaapT He € NPUIoXUM 3a APY>KECTBOTO.

U3meHeHna B MCPO 9, MCC 39, MCDO 4, MCDO 7 n MCPO 16 Pechopma Ha
pedepeHTHUTE NUXBeHu npoueHTn — Pasa 2 B cuna ot 1 aHyapm 2021 r., npmnetn ot EC

M3meHeHuATa BKMOYBAT €NEMEHTU, KOMTO 3acsaraT (OMHAHCOBOTO OTYMTaHE cnepg
pecbopmata Ha pedepeHTHUS JNUXBEH MNPOLIEHT, BKMOYUTENHO 3amMsHaTa My C
anTepHaTUBHU peddepPeHTHN NIMXBEHWN NPOLEHTH.

U3meHeHna Ha MCPO 16 Jinsuur: HamaneHusa Ha HaemuTe, cBbp3aHu ¢ Covid-
19 cnep 30 oHu 2021 1., B cuna ot 1 anpun 2021 r., npuet oT EC

M3meHeHneTo  npepoctaBs Ha  nu3MHrononydatenute  Bb3MOXHOCT  3a
ocBoboXxgaBaHe OT HeobxoguMmocTTa ga TpeTupaTr cBbp3aHata ¢ Covid-19 oTcTtbnka B
Haema kaTo MoaundmKaums Ha NU3NHIOBUSE JOTOBOP MPU HaNMU4umMe Ha HAKOMKO KyMynaTuBHU
ycnoBus. Herooto gencrteue e 0o 30 toHn 2022 .
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2.1.2. CtaHpapT1, N3MEeHEHNA U pa3ACHEeHUs, KOUTO BCe Olle He ca Bnesnu B
cuna u He ce npunaraTt oT no-paHHa agarta ot [pyXeCcTBOTO.

Kbm patata Ha ogobpeHue Ha To3M (OMHAHCOB OTYET ca nybriMkyBaHM HOBU
cTaHgapTh, U3MEHEHUS W pas3siCHEHUS KbM CbLUECTBYBalUW Beye cTaHOapTW, HO He ca
BNe3nu B cuna 3a mHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2021 r., u He ca 6unu
NPUIOXeHM OT No-paHHa AaTta oT [pyxecTBOTO. PbLKOBOACTBOTO OYaKkBa BCUYKM CTaHOApTH
N N3MeHeHnsa ga 6baart nNpueTn B cYeTOBOAHATA MONUTMKA Ha [pyXecTBOTO npe3 MbpBus
nepuoA, 3anoysaly cneg gatata Ha BNM3aHETO UM B cuna.

MHpopmauua 3a Tesn cTaHgapTM U U3MEHEHWUd, KOUTO uMaT edekT BbpXY
domHaHcoBMSA OTYET Ha [pyKeCcTBOTO, € NpeAcTaBeHa no-gony.

N3meHeHns B MC®O 3 BusHec kombuHaumm, MCC 16 UmoTu, MalwmMHU U
cbopbxeHusa, MCC 37 lNpoBuanmn, ycnoBHU nNacuBu MU YCIOBHM aKTUBW, B cuna ot 1
fAHyapu 2022 r., npuetn ot EC

MC®O 3 BusHec komMOMHaUUWM — M3BbPLUEHA € aKkTyanuM3auus Ha npenpatkute Kb
KoHuenTyanHaTta pamka ¢ nameHeHust Ha MCPO 3 BusHec komGrHaumm.

MCC 16 UmoTK, MalWnHN 1 CLOPBXKEHUS — U3BMEHEHME HA CTaHOapTa MO OTHOLUEHMNE Ha
L[ 1IpUXoan npean npuBEeX4aHeTO Ha aKkTMBa B MECTOMOSIOXKEHWETO W B CbCTOSIHMETO,
HeobxoaumK 3a HeroeaTta ekcnrnoaTaums. 3abpaHsiBa ce npucnagaHeTo OT CTOMHOCTTa Ha
AafeH MMOT, MalnHN U CbOPBXEHUSA Ha BCAKAKBM Npuxogm oT npogaxba Ha npousBedeHa
NpoAyKuMs, Npeau NpMBEXOaHETO Ha TO3M aKTMB B MECTOMOSIOKEHNETO N B CbCTOSIHUETO,
HeobxoaumK 3a HeroBaTta ekcnroaTauns No HavvMHa, NpeaBuMaEeH OT PbKOBOACTBOTO. BmecTto
TOBa NpeanpusaTuaTa NnpusHasaTt npuxoguTe OT npogaxbarta Ha npoayKkums u pasxoaute 3a
Npon3BOACTBOTO 1 B nevanbara unu 3arybara.

MCC 37 lNMpoBun3unmn, yCnoBHN Nacueu 1 YCIIOBHU aKTUBU — UBMEHEHNETO Kacae NpOMEHU
B obpemeHsiBawmTe goroBopu. PasxoanTte 3a u3nbrHeHMe Ha 4OroBop ce npeumsmpar, Kato
ce YTOYHSIBa, Ye ,pas3xoguTe 3a U3NbfIHEHWE Ha AO0roBop“ BKMNOYBAT ,pa3xoguTe, KOUTO ca
NpsKoO CBbp3aHu ¢ goroBopa“. PasxoguTte, KOMTO ca NPSKO CBbp3aHW C AOroBop, MoraT Ada
6boaT WM OOMBIHUTENHW pas3xoon 3a W3MbMHEHMETO Ha TO3M [JOroBOp, WU
pasnpegeneHne Ha Apyrn pasxoau, KOUTO ca NPSKO CBbp3aHUW C U3MbIHEHMETO Ha
Aoroesopure.

FroanwHu nopgo6peHnsa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetu ot EC

MC®O 1 lpunaraHe 3a MbpPBU MbT HA MEXOYHAPOAHWUTE CTaHAApPTU 3a (PUHAHCOBO
oTunTaHe - VMiaMeHeHMeTO Nos3sossiBa Ha AbLUEPHO APYXKECTBO, KOETO npunara naparpad
M6 (a) ot MC®O 1, ga oueHsBa KymynaTMBHM Pasnukyi nNpu npunaraHe 3a npbB MbT Ha
MC®O, kato mnanonssa CTOMHOCTUTE, OTYETEHU B KOHCONMUOUPAHUTE OTYETU OT HErOBOTO
npeanpuaTue Manka, Bb3 OCHOBa Ha parara Ha npemuHaBaHe kbM MCOPO Ha
npeanpuaTMeTo Marka.

MC®O 9 ®duHaHCOBU WMHCTPYMEHTU - VI3MEHEeHMeTO M3SACHSBa KOW TaKCW BKIOYBa
npeanpuaTneTo, Korato npunara tecta ,10%" B naparpad b3.3.6 ot MC®O 9 npu oueHka
Janu ga otnuwe duHaHcoB nacwB. MpeanpuatMeTo BKAKOYBA CaMO TakCW, NMaTeHU Unu
nony4yeHn Mexay npeanpuaTMeTo-KpeamTononyyarten, u 3aeMogartensl, BKMIOUYNTENHO Takeu,
nnaTeHn Unm NonyyYeHn unm oT NPeanpuUATUETO, UK OT 3aeModaTens, OT UMETO Ha OpYrus.

MC®O 16 JInsuHr - NameHeHneto Ha MC®PO 16 npemaxsa OT UNOCTPaATUBHUTE NMPUMEPU
TO3M NpMMEpP 3a Bb3CTAHOBABAHETO OT JIM3MHIrogaTensa Ha NogobpeHns Ha HaeTu akTuBK, 3a
Aa ce enMMUHMpa BCAKO NOTEHUManHO O6bpKBaHE OTHOCHO TPETMPAHETO Ha CTUMYNUTE 3a
FIN3UHF, KOMTO MoraT da Bb3HMKHAT MOpaauM HauduHa, Mo KOWTO CTUMYNWTE 3a NU3WHE ca
UIOCTPUPAaHN B TO3M NpUMep.

MCC 41 3emepenue - NameHeHneTO NnpemaxBa uU3nckBaHeTo B naparpad 22 ot MCC 41
Aa ce MU3KNYBaT JaHbYHUTE Napu4HM NOTOUM NPU N3MEPBaHe Ha crnpaBeanMBaTa CTOMHOCT
Ha OMonornyeH akTus, U3Non3Banku MeToda Ha HacToswaTa CTOMHOCT. ToBa M3MEHeHKe Le
OCUrypu CbOTBETCTBUE C n3nckBaHnsaTa Ha MCPO 13.
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MC®O 17 ,,3acTpaxoBaTenHu gorosopu” B cuna ot 1 AsHyapwm 2023 r., npuet ot EC

MC®O 17 3amectBa MCPO 4 3actpaxoBatenHu p[orosopu. Ton WU3NCKBaA
npunaraHeTo Ha MoOAen 3a TeKylWwo OueHsiBaHe, CbIMacHO KOWTO MpeueHkute ce
npepasrnexgaTr npe3 BCEKM OT4YeTeH nepuod. HoBuTe npaBuna uwe ce OTpassaT Ha
bUHaHCOBUTE OTYETM U HA OCHOBHMTE MOKa3aTeNnM Ha BCUYKWU LPYXECTBa, KOUTO m3gasaT
3acTpaxoBaTesiHn JOroBOpPM.

2.1.3. CtaHpapTn, U3MEHEeHUs1 N pa3siCHeHUsl, KOMTO BCe Olle He ca Bnes3nu B
cuna u He ca npueTtu ot EC.

U3meHeHna B MCC 1 lNpeacrtaBaHe Ha dmHaHcoBuUTe otyeTn: Knacudumkauus
Ha NacMBUTE KaTo TeKyLlM U HeTeKywun, B cuna ot 1 sHyapu 2023 r., BCce oule He ca
npuetun ot EC

N3meHeHuaTa B knacudukaumaTa Ha NnacuBMTe KaTo TEKYLUM UM HEeTEeKyLw M 3acarat
caMoO MpeAcTaBsHEeTO Ha nacvmeBuTe B oTYeTa 3a (PUHAHCOBOTO CbCTOSIHWE - HE W pasmepa
WNM MOMEHTa Ha nMpu3HaBaHe Ha akTuBWM, MacuBW, MPUXOAM WU  pasxogn Wnu
MHOpMaUMATa, KOATO OpYKecTBaTa ONOBECTSBAT 3a Te3N eNeMeHTN.

U3meHeHna B MCC 1 [lpeacraBsaHe Ha cpuHaHcoBuTe oT4yetu M MCOO
N3aBneHna 3a npunoxeHue 2: OnoBecTABaHe Ha CYeTOBOAHUTE NOJIMTUKKN B cuna oT 1
fAHyapu 2023 r., Bce owie He ca npuetu ot EC

OT npepnpusTusita ce W3MCKBA [a OMOBECTABAT CblUecTBeHaTa WHgopMauus
CBbp3aHa CbC CYeToBOAHATa MOMUTUKA, BMECTO OCHOBHWUTE CYETOBOAHM MOSIUTUKW.
M3meHeHuATa nosicHsaBaTt, Yye uHdopmMaumaTa 3a cyeToBoAHATa MONMMTMKA € CbLUEeCTBEHA,
ako noTpebuTtennte Ha OMHAHCOBUTE OTYETU Ha NPEANPUSTUETO CE HYXXOASAT OT Hes, 3a Aa
pa3bepar gpyra cbLleCTBEHA MHOPMaALNA BbB (PUHAHCOBUTE OTYETM.

N3meHeHna B MCC 8 CuyetoBOgHa NONMTUKA, NMPOMEHM B CUYETOBOOHUTE
NpPUONN3NTENHN OLIEHKU U FpeLlKun, B cuna ot 1 aHyapu 2023 r., Bce oLle He ca NnpueTun
ot EC

MN3meHeHneTo BbBEXAa AePUHULMSA 32 CHETOBOAHN NPUOBNU3UTENHU OLIEHKN, KAKTO U
BKIMOYBa Apyrn nameHeHnss kbMm MCC 8, kouTo npeaocTaBaT Bb3MOXHOCT Ha ApyxecTBaTta
3a MO-AICHO pas3rpaHM4yaBaHe Ha MPOMEHUTE B CYETOBOAHUTE MPUONU3NTENHM OLIEHKM OT
NPOMEHUTE B CHETOBOAHUTE MOSTUTUKMN.

U3meHeHnsa B MCC 12 [laHbum BbpxXy aoxoaa: OTcpoyeHUTe AaHbUU CBbP3aHU
C aKTUBMU U NacuBU, NPOU3TUYALLU OT €AUHUYHU TPaH3aKuMmn B cuna ot 1 aHyapu 2023
r. Bce oue He ca npueTtn ot EC

2.2. MpunoxeHue Ha NpMHUMNA 3a AeACTBALL0 npeanpusaTue

durHaHCOBUAT OTYET 3a nepuoaa, npukrnoysaly Ha 31 gekemspu 2021 r., € U3roTBeH
Ha MpyHUMNa Ha OEWCTBALLO npeanpusTue, KOMTO npeanonara, Ye OOoHOLT We NMPOAbITKK
AenHocTTa cuM B 0603pmmo Obaelte. KbM gatata Ha M3roTBsHE Ha HacToAwms (OMHaHCOB
OTYEeT PbKOBOACTBOTO € HampaBuioO MpeLeHka Ha cnocobHocTTa Ha doHaa Aa NpoabiKu
CBOSITA AEWHOCT KaTo AeWCTBALLO NpeanpuatMe Ha 6asa Ha HanuvHata MHdopmauus 3a
npegsugumoto 6baewe. Cnen uv3BbplueHMs nperneq Ha genHoctta Ha doHaa,
PbKOBOACTBOTO O4vakBa, yYe PoHOBLT Lie MMa AoCTaTbyHO (OUMHAHCOBM pecypcu, 3a Aa
npoabIDKM onepaTMBHaTa CM OeNHOCT B Onm3ko Obaelle M npoab/pkaBa da npunara
NpUHUMNa 3a AencTBaLo NnpeanpuaTue nNpu N3roTBAHETO Ha PUHAHCOBUS OTYET.
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2.3. Bba3sa 3a usmepBaHe. CpaBHuTenHa uidopmauus. dyHKuMoHanHa sanyrta u
BanyTa Ha npeacraBsiHe.

HacTtosawwnar d)I/IHaHCOB OTYeT e U3roTBeH B Ha Oa3a Ha ncTopmyeckKkaTta LueHa.

doHAbLT NpeacTaesa obuyaiHO cpaBHUTENHA MHGopMaLms BbB (OMHAHCOBUTE CU OTYETM 3a
efgHa npegxogHa roguHa. Hactoswmat domHaHcoB oTyeT obave He CbabpXKa CpaBHUTENHA
MHdopmMaums, T kKato PoHOBLT e cb3ganeH npes 2021r.

Korato e HeobxooMmo, CpaBHUTENHUTE OaHHW ce peknacuduumpart (M npensumcnaear), 3a
Aa ce NOCTUrHe CbNOCTaBMMOCT CMPSIMO NPOMEHM B NPEACTaBAHETO B TeKyLLaTa roanHa.

3a PoHpoa dyHKUMOHanHa BanyTa € HauuoHanHata Banyta Ha Penybnuka Bwnrapusa —
Obnrapcknst nes. PUHAHCOBUAT OTYET € W3rOTBEH W NpPEeACTaBeH B XuWnsiauM nesa,
BKJTHOYMTENHO U CpaBHUTENHATa MHOPMALIMSA, KOraTo TakaBa € Hanu4yHa.

2.4. 3HaYMMM CYETOBOAHM TMpeUueHKW, npPUONU3NTeNHN OLEeHKU MU
npeanonoXeHusi Ha PbLKOBOACTBOTO NPU NpuUnaraHe Ha cyeToBoAHaTa MNONMTUKA.

I'IpM N3roTBAHETO Ha TO3U d)I/IHaHCOB OTHET, PLKOBOACTBOTO € HamnpaBuio nNpeLueHKu,
I'IpVI6]'IVI3I/ITeJ'IHI/I OUEeHKNn 1 OonyckaHud, KOUTO BITUAAT Ha npunaraHeTo Ha CYeToBOOHUTE
NOJNIMTUKN N HA OTYETEHNTE CYMU HaA aKTUBUTE N NACUBUTE, NMpuUxoanTe 1N pa3xogute, Kakto n
Ha onoBecCTABaHETO Ha YCITOBHM NacuMBM KbM AataTta Ha CbI/IHaHCOBVIFI oT4yerT.

HecurypHocTute, cBbp3aHuM C HanpaBeHUTE NPearnonioXEHUs U NPUBNU3UTENHU OLIEHKM,
He3aBMCMMO Ye CbluMTe ca 6asnpaHn Ha MHopMaUusaTa, KOSTO € Hann4yHa KbM aaTtata Ha
dmHaHcoBUSA 0TYeT, BMxa Mornu ga gosedaT 40 pakTUYECKM pesynTaTh, KOUTO Aa U3nckeaT
CbLLIECTBEHN KOPEKLUN B BanaHCOBMTE CTOMHOCTM Ha CbOTBETHUTE aKTUBM UMW NacusBu B
cnefBally OTYETHU NEPUOAMN.

MNpuGRM3NTENHUTE OLEHKM W OCHOBHWUTE [OMyckaHus ce npepasrnexgaT TekyLlo.
MpepasrnexaaHeTo Ha NPUBNM3UTENHUTE OLIEHKM Ce NpU3HaBa NPOCMNeKTUBHO.

3HaunmnTe npeueHkn wn npeanonoxXeHna Ha pPbKOBOACTBOTO TMpU MnpunaraHeto Ha
cyeToBogHata nonutuka Ha PoHOa, KOMTO OKasBaT HaW-CbLLUECTBEHO BIIUSIHME BBbpPXY
CbI/IHaHCOBVIFl OT4eT, Ca onncaHu no-gony:

1.0ueHsBaHe Ha oYakBaHW KpeauTHKU 3arybu 3a napuyHuTe cpencraa
2.5. YyxpecTpaHHa BanyTa

Cpenkute B YyxgecTpaHHa BanyTa ce oueHsiBaT B Obnrapcku neea no LeHTpanHus
Kypc Ha bbnrapcka HapogHa 6aHka (BHB) kbm gaTtata Ha cgenkata. MsknioveHus npassT
cOenkute 3a Nokynko-npogaxba Ha BanyTa, KOUTO ce 3aBexaaTt No AEUCTBUTENHUS KypC Ha
noKynko-npogaxbaTa.

AKTMBMTE M nacuBute Ha OoHAA, AEHOMUWHMPAHW B YyXXAeCTpaHHa BanyTa, ce
npeoueHABaT Mo ueHTpanHua kypc Ha bHbB exxeaHeBHo.

Edektute oT KypcoBuTe pasnuku, CBbp3aHW C ypexaaHeTo Ha CAenku B
Yyy)XOeCTpaHHa BanyTa UM OTYMTAHETO Ha CAENKM B YyXOecTpaHHa BanyTa Nno Kypcose,
pasnuyHn OT Te3n, N0 KOMTO MbPBOHAYaNHO ca dunu Npu3HaTK, ce BKMYBAT B OTYETa 3a
[OX0AnTe B MOMEHTa Ha Bb3HUKBAHETO UM.

Ot 1999 r. 6bnrapckuaT nee e ¢ hukcupaH Kypc kbM espoto 1.95583 nesa 3a 1 eBpo.

2.6. NMapuyHKu cpeacTBa

3a uerimte Ha d)I/IHaHCOBI/ITe otyetn, PoHOABLT OoTUMTA KaTo napm4yHn cpencrtea
Hann4YHn cymum B 6p0|7|, KakToO 1 CymMmuTte no pasniawateriHn CMeTkKn B OaHknM unn no
aoenosnthn C opurmHaneH CpokK [0 Tpu Meceua, KpaTKOCPOYHUM WU BUCOKOJTMKBUAOHWU
MHBECTUUMN, KOUTO Ca J'IeCH006p'bLLI,aeMI/I B nNapuyeH eKBMBaJIEHT WU CbObpXKaT
HEe3Ha4uTesNneH pnuckK ot npomMmdHa B CTonHocTTa uMm. Kato napumyHn cpenctBa ce npeancraBsAT
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n cpencrteata Ha Oerno3nTtnuTe C No-Ablblr MAaTypuUTeT, KOUTO Ca cB0oOOAHO pasnofiaraemMum 3a
doHpa cbrnacHo ycnoBuAaTa Ha JOroBOpeHOoCTUTEe C OaHkuTe no BpemMe Ha aeno3nTta.

MapnyHnuTe cpeactBa B feBa Cca OUEHEHW MO HOMMHanHa CTOWMHOCT, KOSTO
CbOTBETCTBA Ha crpaBejnMBaTa UM CTOMHOCT KbM [aTtaTta Ha oTyeTa.

3a HyxguTe Ha oT4yeTa BCUMYKM MapuyHW NO3MLMK, AEHOMUHUPAHW B YyXXOecTpaHHa
BanyTa, ce NpemnsymcnsasBat B Obnrapcky nieea no 3aknounTenHmsa Kypc Ha BHB.

3a uenuTte Ha oTyeTa 3a Napu4HMUs NOTOK MapuUYHUTE CpeacTBa BKNHOYBAT MapUyHU
cpeactea B 6por 1 nNo pasnnawaTtenHu CMeTKN.

2.7. Takcn v yApBXKKU

3a ynpaeneHue Ha oHOa 3a M3BbpLUBaHE Ha pascpodeHn nnawanua “NoA-bvaewse”
ALl cbbupa Takca, mM3yMcneHa BbpPXy CTOMHOCTTA Ha HETHUTE aKTMBM Ha ¢oHda 3a
pas3cpoyeHn nnawaHma no yn. 1926, B 3aBMCUMOCT OT nepuoga, npes3 KOMTo Te ca ounu
ynpaBnsBaHn OT NEHCMOHHOOCUTYPUTENHOTO ApYyxecTBo, Ao 0,5 Ha CTO roguLLHO.

2.8. JaHb4yHO obnaraHe

Mpuxoonte Ha oHOoa He ce obnaraT ¢ gaHbk MO pega Ha 3akoHa 3a
KoprnopaTMBHOTO NOAOX0AHO obnaraHe.

Mpuxoonute OT wWHBECTUpaHe Ha aktmBuTe Ha dPoHAa, pasnpeneneHn no
aHanUTUYHUTE CMETKM Ha nuuata, nonyyaBally pa3cpoyveHun nnawiaHusi, He ce obnarat ¢
AaHbK MO cMUCbNa Ha 3akoHa 3a AaHbUUTe BbpPXy AOXOAUTE Ha pmsmyeckmTe nuua.

Ycnyrute no AOMbIHUTENHOTO MEHCUOHHO OcurypsiBaHe He ce obrnaraT ¢ AaHbK no
pena Ha 3akoHa 3a AaHbk Bbpxy gobaBeHaTa CTOMHOCT.

2.9. 3agbnxeHuMA KbM nuua nony4yaBawju pas3cpoyvyeHn nnawaHna wm
HacnegHMUuM Ha NnoYuHann nuua

3agbkeHvaTa KbM nvua nony4vaBaliyM pascpodeHy nnaiiaHus M HacnegHuum Ha
noYMHanNn nuua BKNOYBAT NPEXBLPIIEHUTE CPeAcTBa OT MHAMBMAYyanHUTE napTuan Ha
nuuaTa B YI®, Ha koMTO e onpedeneHo pa3cpodeHo nnawaHe no yvn. 167a, an. 1 ot KCO,
cnep OonbNiBAHETO MM NPy HEOOXoOMMOCT cbrnacHo yun. 131, an. 2-5 ot KCO u goxoga ot
WHBECTUPAHETO Ha cpeacTBa BbB hoHAa.

3. NOACHUTEJTHU BEJIEXKW

3.1 NMapuyHKu cpencTBa

2021
(xun.nB.)
MapunyHm cpencTea nNo pasnnalliaTtenHa cMeTka B fieBa 27
27
3.2. 3aabMmKeHUA KbM N1ua, nosly4yaBally pa3cpo4veHu nnawaHus
2021
(xun.n..)
3aabmkeHusa KbM nvuara, nofyvasally pascpoyeHu nnawaHms n 27
HacnegHWUM Ha noYvHanu nuua
27
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3.3. OnoBecTsAiBaHe Ha NONIUTUKA NO ynpaBneHune Ha pucka

B pamkute Ha WHBECTUUMOHHMA npouec CbBeTbT Ha gupektopute Ha ,[01-
Bvaewe” Al e Nnpven BbTPELLHM NpaBuna 3a npoueaypute 3a HabnogeHne, namepeaHe u
ynpaBfeHne Ha pucka, CBbp3aH C MHBECTUUMMTE Ha ynpasnsiBaHuTe OT [pyXecTBOTO
doHOoBEe 3a [OOMbIHUTENHO MNEHCUOHHO OcurypsiBaHe, npasunata ca opobpeHn ot
3aMecTHUuK-npeacenartenst Ha KomncusaTa 3a domHaHcoB Hagsop. Mpes 2021r., ¢ pelueHme Ha
CovBeta Ha pgupektopute Ha [1O0-Bboewe” ALl, ca npueTn BbTPEWHW MpaBuna 3a
npouegypute 3a HabnwgeHve, uM3MepBaHe W yNpaBfieHWE Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpasnsBaHus oT OpyxecTtsoTo ,OPl-bbaeLe”.

ApyXecTBOTO uaeHTUdMUMpa U M3MepBa PUCKOBETE, CBbP3aHW C OTAENHUTE

WHCTPYMEHTH, B KOUTO Ca MHBECTUPAHU CpeacTBaTa Ha ooHAa.
[MasapeH puck e BbamoxHocTTa PoHaa ga peanuaunpat 3arybu nopaan HebGnaronpusiTHu

N3MEHEHNSI B LEHUTE Ha LIeHHMW KHWXKa, Na3apHUTE NMXBEHWU MPOLEHTU, BanyTHN KypCOBE U
Apyrn. KoMnoHeHTUTe Ha na3apHMs pUCK ca :

JInxBeH puCK — pPUCKbT OT HamMmarnsiBaHe Ha CTOMHOCTTa Ha WMHBECTUUMATaA B €dWH
(PMHAHCOB WHCTPYMEHT MOpagn M3MEHEHWE Ha HUBOTO Ha JIMXBEHMSI MPOLEHT,
BNUSiELL, BbpXy CTOMHOCTTA Ha TO3W UHCTPYMEHT. JIMXBEHUAT PUCK NO BCAKA EMUCKS
obnurauumn B nopTtdenna ce n34uncnsiea no MetToga Ha mogmduvumpaHaTta gropauus.

BanyTeH PUCK — PUCKBLT OT HamMmaldBaHe Ha CTOMHOCTTa Ha WMHBECTUUMSTA B €OuH
CbVIHaHCOB MHCTPYMEHT, AeHOMWUHUPAaH BbB BasryTa, pa3fiiniyHa oT neB 1 eBpo, nopaaun
M3MeHeHne Ha BalnyTHUA KypC Mexay Ta3u Banyrta u J'IeBa/eBpOTO.

LleHoBM puck— puUCK OT HamansiBaHe Ha CTOMHOCTTA Ha WHBecTUUMsiTa npwu
HeGnaronpusiTHX NPOMEHMN Ha HMBATa Ha Nas3apHUTE LeHW.

KpeanTeH puck e BbamoxHocTTa PoHaa oa peanuaupar 3aryou nopaav HeovakBaHu
CbOUTMA OT KpeauTeH XapaKkTep, CBbp3aHW C EeMUTEeHTUTe Ha UHAHCOBUTE
MHCTPYMEHTW, C HacpellHaTa cTpaHa no GopcoBu W/MNM M3BBLHOOPCOBU CAOENKW.
KpeantHusaT puck Moxe Aa Gbae NoOpodeH OT eOuH OT TPY OCHOBHU BuAa KpeauTeH
PUCK, @ UMEHHO:

KOHTpPareHTeH PUCK — PWUCK OT HEeU3MbIIHEHWE Ha 3a4bIPKEHUSITA OT HacpelyHa
CTpaHa Mo M3BbLHOOPCOBM CAENKM, KaTo BanyTHU (POPYbPAM, FIUXBEHU cyanu u
APYrM WHCTPYMEHTWU CbINacHO AeNcTBawoTo 3akoHoaaTencrteo. CToMHOCTTa Ha
KOHTpareHTeH pUCK € paBHa Ha CTOMHOCTTa Ha Hepeanu3upaHaTta nedyanba ot
CKINtoYeHUst popybpaeH BanyTeH AOroBOP UIN [OrOBOP 3a NIMXBEH cyarn;

CETbIIMEHT PUCK — PUCK Bb3HMKBALL, OT Bb3MOXHOCTTa Aja He ce Nnosy4aT HacpeLLHM
napuyHM cpeacTBa MM PUHAHCOBM MHCTPYMEHTM OT KOHTpareHT Ha gatarta Ha
CeTb/MEHT, cnef KaTo ca M3NbIHWMM CBOETO 3adbiDKeHWe Mo caenkaTta.
CTOMHOCTTa Ha CETBL/IMEHT PUCK € paBHa Ha CTOMHOCTTa Ha BCUYKN HEMPUKITHOYMIN
CAENKN C edHa HacpellHa CTpaHa, KaTo NMPOLEHT OT HeTHUTe akTueu. MNpu oLeHka
Ha TO3W PUCK He Ce BKMYBaT CAENKWUTE, CKIMOYEHN NPU YCINOBUS Ha CETbIIMEHT
DVP (mocTtaBka cpelly nnaiwjaHe) Unm ¢ MexayHapoaHU KIMPUHIOBU UHCTUTYLIK,
pasnonaralliy ¢ rapaHUMOHHN MeXaHU3MW;

WHBECTULMOHEH KpeaWTEH pPUCK — PUCK OT HamangBaHe Ha CTOMHOCTTa Ha
WMHBECTULMATA B AafeHa LeHHa KHUra nopaan KpeautHo cbobutme npyu eMmTeHTa Ha
TO3n MHCTpyMeHT. KpeantHo cbbutme BKMouBa 006siBABAHE B HECHLCTOATENHOCT,
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HennaTeXxocnocobHOCT, CblyecTBEHa MpPOMAHA B KanuTanoBaTa CTPYKTypa,
HamansBaHe Ha KpeauTHUS PevuTuHr U Apyru. Tekywa u nocrneasalla oueHka Ha
WHBECTULMOHHNS KPeauUTeH PUCK Ha uMHBecTuummMTe Ha PoHaa ce M3BbpLIBa 4vpes3
KayeCTBEH W KONMMYecTBeH aHanm3 Ha 6asata Ha uHaHCOBUTE OTYETU Ha
eMuUTeHTUTe, obe3nevyeHneTo Ha emMucuuTe Ha ObAroBUTE  WUHCTPYMEHTW,
ynpaBneHne 1 penyTauus Ha eMUTeHTa, M3non3BaHe Ha MPUCBbAEHUA MY BbHLUEH
KpeaouTEH PENTUHT.

OnepaTtuBeH puck e Bb3MoXHocTTa dPoHaa Aa peanusvpa 3arybu, cBbp3aHu C
FPELKN MNM HECHbBbLPLUEHCTBA B CUCTEMATa Ha oOpraHu3auusi, HegoCTaTbyHO
KBanUuUUUpaH nepcoHarn, HebnaronpusiTHU BbHWHM CbOUTUA OT HedUHAHCOB
xapaktep. OnepaTMBHUAT PUCK ce Knacuduumpa B HAKOMKO BUAa:

Puck ot nepcoHamna— puUCcKk OT 33Fy6l/l, CBbp3aHn C Bb3MOXHOCTTA OT TrpPeLlKn,
MOLLUEeHN4eCTBO, HeJoCTaTb4Ha KBaJ'II/ICbI/IKaLI,VIFI, He6J'IaFOI'IpI/IF|THI/1 M3MEHEHNA B TPyOOBOTO
3aKOHOOaTenCTBO,

TexHnyeckn puck— puck OT 3arybu, oOycrnoBeHM OT HEeCbBbLPLUEHCTBOTO Ha
N3Non3BaHNTe TEXHONOMK;

Puck oT unsmyecko BMeLLaTencTBo— pUck oT 3arybu, B cneacTBue Ha HenocpeacTBeHO
dumanyecko BMelLaTENcTBO B AelHOcTTa Ha doHaa kaTto rpabex, TEepOpPUCTUYEH akT,
Hemno3BONeHO NPOHMKBaHEe B MHGpOpMaLMOHHATa cuctema v gpyru;

Puck Ha obkpbxaBaliata cpefa— puUck oT 3arybu, CBbp3aHu C U3MEHEHUs B cpefaTa oT
HedhMHAHCOB XapakTep, B KoATO onepupat PoHAa— WM3MEHeHWs B 3aKOHOAATEeNCTBOTO,
NONMUTUYECKN U3MEHEHUS, UBMEHEHUSI B laHbYHATa cuctema u apyriu.

HenHoctTa Ha ®oHaa e obekT Ha perynauun, onpegeneHn B KCO n nogHopmaTuBHUTE
akToBe MO HEroBoTO npunaraHe. PerynatopeH puck Bb3HWKBA KOrato onpeaeneHu
perynauMm un M3UCKBaHUA KbM WHBECTMUMUTE ObaaT MNPOMEHEHM, a CpPOKOBETE 3a
npuBeXxgaHe Ha OEeVHOCTTa B CbOTBETCTBME C HOBWUTE WM3UCKBAHWA ca KpaTku. B To3m
cnydyan PoHobT Moxe Aa Obae npuHyaoeH ga npodaBa akTMBM Npu HebnaronpuaTHa
KOHIOHKTYpa, HWUCKa JMKBMAHOCT, KOETO We Aaosede Ao npogaxbw nog cnpasegnueata
CTOMHOCT Ha aKkTuBa.

[pyXecTBOTO oOTuYMTa oOMepaTMBHUA PUCK 3a oHOa uYpe3 KayeCTBEHW U3MepBaHuS,
GasvpaHn Ha npoyyBaHe Ha CRYXWUTENUTE W aHanu3 Ha npouecuTe U TexHonormyHata
o6e3neyeHoCT Ha AerHOCTTa Ha ApYXeCTBOTO.

NukBMaeH puUCK € pPUCKLT OT 3arybu npu HanoxutenHa npopaxba Ha akTMBM nopagu
HeGnaronpusATHM NasapHM YCMoOBMS 3a MOCpellaHe Ha Heo4yakBaHO Bb3HUKHANM
KPaTKOCPOYHM 3aabimKeHus. [Ipy>KeCTBOTO onpeaens nNukBuaHUS puck 3a poHaa Ha 6asa Ha
BXOOSALMTE U U3XOAALLMTE NAPUYHM NOTOLM U U3roTBSIHATA NPOrHo3a 3a TAXHOTO U3MEHeHue
B KPaTKOCPOYEH nnaH.

PUCKbT OT KOHUEHTpauuss e Bb3MOXHOCTTa OT 3aryba nopaauM HenpasuiHa
AvBepcudmrKkaums Ha ekcrno3uuum KbM €MUTEHT, TPYN CBbP3aHN eMUTEHTU, eMUTEHTU OT
eaVH U Cbll, MKOHOMUYECKM OTpachk unu reorpadcka obnacr.

MNHBECTMUMOHHATa nonuTuKa Mpu ynpaBrieHMe Ha cpeacTBata Ha NEHCUMOHHWUS hoHO ce
dopmmpa kaTo ce cnasBaT HOPMATUMBHUTE M3UCKBAHUSA W OrpaHu4YeHus. MsuckBaHusiTa 3a
cnasBaHe Ha MPUHUMNUTE Ha HaOEXAHOCT, NUKBMAHOCT, AOXOAHOCT W AMBeEpcUdUKaLUNS
HanaraT nogxoabT NpW ynpaeBrieHne Ha akTMBMTe Aa O6bae CpaBHUTENHO KOHCEepBaTUBEH U
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Aa onpegens OTHOCUTESNTHO HUCHK PUCKOB NPOduUN Ha MHBECTULMOHHMA nopTdenn. C uen
NMoCTUraHe Ha BWCOKO HMBO Ha CUIYPHOCT WM rapaHTMpaHe Ha WHTEepecuTe Ha OCUrypeHuTe
nvua, [encTBaWoTO 3aKOHOAATENICTBO MOCTaBA W3UCKBAHWS KbM  CTPyKTypaTta Ha
noptdgenna Ha ooHaa B CNeaHNTE OCHOBHW HanpaBreHus:
» pernameHTMpaHe Ha KnacoBeTe OT MHBECTULMOHHM MHCTPYMEHTUM (OCHOBHO
MbPBOKITACHN aKTUBK);
» HanaraHe Ha OorpaHuM4yeHus 3a pasMmepa Ha cpefcTBaTa, KoMTo morat Aa 6baat
BnaraHu B pasnuyHn MHCTPYMEHTMW;
>  NMUTUPAHE Ha eKCno3numsiTa KbM EMUTEHTU U KOHTPareHTu.

KomuTteTbT no ynpasneHne Ha pucka B ,[MO[-Bbaewe” Habnogasa ekcnosvummte
KbM PUCKOBE U M yrnpasnsBa CbrinacHo MHBECTUUMOHHATa NONUTUKA, BbTPELUHN nNpaBunia 3a
npouegypute 3a HabnwgeHve, u3MepBaHE W yMNpaBfieHWE Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpaBnaBaHus oT Opyxectsoto ,PPl1-bbaelwle”, n orpaHuvyeHunsiTa no
KCO. KomnteTbT no ynpaeneHne Ha pucka M3BbpLuBa nocnensawio HabnogeHne n oueHka
Ha puckoBuTe (pakTopu, KOUTO MOraT [a OKaXkaT HeraTMBHO BRMsIHME BbpPXY CTOMHOCTTA Ha
noptdenna Ha doHaa, B T.4. Ha OTAENHU NO3uuMKN, BKNKOYEeHM B Hero. CnasBaHeTo Ha
NMoCOYeHUTe npaBuna rapaHTMpa MOCTOSAHHO HAOMAeHNe U OLEeHKA Ha PUCKOBUTE
eKkcno3numMm Ha oHoa M CbOTBETHO NPUMEMaHE Ha adekBaTHM MEPKU MpU Bb3HUKBAHE Ha
HeGnaronpuaTHU NasapHN YCINoBWSI.

3.4. YCNOBHM 3aA4bMKeHuns

Kbm 31 pekemBpu 2021 r. ®oHOBLT HAMA YCMOBHWU 3a4bJDKEHMS, KOUMTO Ada WU3UcKeat
OONMbAHNTENHO OMNOBECTABaHE B HAacTosALWMS OMHAHCOB OTYET.

3.5. lpyru 3aKkoHOBU ornoBecTABaHUA

Ogautopcku gpyxectsa ,3axapuHoBa Hekcuna“ un ,ATA KoHcynT ca HasHavyeHu 1 n3sbpLiBat
npoBepka 1 nsgasat AoKnaa 3a NOTBbPXAEHWE, Ye roguLLHUTE OTYETN 3a HAA30PHM LIenu ca
CbCTaBeHM Ha 6asaTta Ha oguTupaHuTe roguwHuM duHaHcoBn otvyetn Ha Pl Bbaelue,
M3roTBEHNM Ca B CbLOTBETCTBME C W3UCKBAHWATA Ha Hapegbata no un. 185, an. 3 un
MHopMaumsiTa B TsIX € nocriegoBaTeNiHa BbB BCUYKM CbLUECTBEHM acnektn. Oantopckute
Apy>XecTBa WU3BbplUBAT MNpoBepka W wu3gaBaT [Aoknag Mo OTHOWEHWE  OTHOCHO
CbOTBETCTBMETO Ha cucTemaTa 3a ynpasrnienne Ha [O[ bvaewe AL c n3uckBaHusTa Ha
KCO u akTroBeTe no npunaraHeTo my.

Pa3sxogbT 3a oguMT Ha HacTOSALWMAT (MHAHCOB OTYET € OT4YeTeH KaTto pasxod Ha [10[
bvaewe ALl n e B pasmep Ha 2 XUn.nB.

3.6. CLbuTKA cnep garata Ha 6anaHca

Cnen paTtata Ha cbCTaBdAHe Ha (PMHAHCOBMTE OTYETU HE Ca HACTLMUAN CbLLECTBEHU
cbbuTnsa C kKopurmpal, Uunm Hekopurmpall Xxapaktep, KOMTO cnefBa ga ce oTtyeTar unu
OMNOBECTAT B NpeacTaBeHnss OMHAHCOB OTYETW, OCBEH HacTbnunarta npe3 2022r. BovHa B
YkpanHa. 3a MOMEHTa BOMHaTa Oka3Ba OTpuUAaTENHO Bb3AENCTBME BbLPXY CBETOBHUTE
UHaHCOBU nasapu, LEHUTe Ha pasnu4yHM LEHHU KHWXKa, CYpOBWHWUTE U Bepurnte 3a
AocTtaBku. B MoMeHTa hoHOBLT HAMa eKCno3numMm KbM PYCKU MW YKPAUHCKN LEHHW KHWXKA.

Dunancos omuem 3a zoounama, npuknioueauwia na 31 oexemepu 2021 200una 24
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