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“®©0HA 3A N3IMNALWLAHE HA NOXXWU3HEHU NEHCUU - BBAELLE”
rOAULLEH OOKNAL 3A OEMHOCTTA 3A 2021r.

|. O6wa nHcopmauums

BbB Bpb3ka C U3MeHeHnATa u gonbiHeHusTa B Kogekca 3a coumanHo ocurypsisaHe,
o6H. B [1B, 6p. 19 o1 05.03.2021 r. Ha ,[MO-bbaewie” ALl ce fnaBa Bb3MOXHOCT Aa
yypensBa, npeacTtasnssa v ynpasnssa ,doH 3a unannawaHe Ha NOXU3HEHN NeHCUn
- bbpewe” (,PUMM-bboewe”), PoHa 3a uannawaHe Ha MOXKUIHEHW MNEHCUN -
Bbvoewe” (,OUMMN-bboewe”), BnnucaH B peructbpa Ha Komucuata 3a puHaHCOB
Hag3op no yn. 30, an. 1 1. 13 oT 3akoHa 3a KomucuaTta 3a pmHaHCOB Hag30p Ha
11.11.2021 r. n BnucaH B peructbp byncrat Ha 12.11.2021 r.

>,PUIMT-bbaewwe” e o6ocobeHO nMyLLecTBo No cMnchba Ha 4n.133a, an.5 ot
KCO un ce npeacTteaBnsBa npeg Tpetv nuua eanHcteeHo ot ,[NO4-bvaewe” AL

,LPUMNMN-bbaoewe”“ e cb3gageH c pelweHne Ha CbBeTa Ha AUPEKTOpUTE Ha
OpyxectBoTo oT 15.11.2021 r. Ha ocHoBaHue Ha 4n.1926 ot KCO, 3a HeonpeaeneH
CPOK.

,LOUIMI-bbaelwie” He oTroBapsi C akTMBMTE CM 3a 3arybu, HacTbnunm B
pe3ynTtaT Ha AeNCTBMATa UNn AernHocTTa Ha [pyXecTBOTO.

Hapsop Bbpxy pgenHoctta Ha ,OUNMIM-bboewe” ce ocbuwectsasa oOT
KomucusaTa 3a puHaHcoB Haa3op

baHka noneunten Ha ,OUMTM-bbaewe” e ,lOpobaHk Bvnrapua" AL.

JenHocTtta Ha ,PUMIM-bbaoewe” e genHOCT No Ma3nnailjaHe Ha MeHcum, Ha nuuaTta
npungobunu npaeBo Ha OONbIIHUTENHA NEHCUSI 3a CTApOCT, CbIfacHO YCroBMATa Ha
KCO. BapgenenHute wn HaTpynaHu cpencrtea No UWHAMBUAYanHWUTe naptmauv Ha
ocUrypeHuTe nuua B YHMBepcaneH neHCUoHeH (hoHa ce NpexBbpnaT BbB PoHAa 3a
nannawaHe Ha MNOXMU3HEHW MEHCUMU, ako ca HegoCTaTbYyHM 3a OTNyCcKaHeTo Ha
AOMNbIIHUTENHA NOXM3HEHA NEHCUSA 3a CTapOoCT B pa3mepa no yn. 167, an. 3 ot KCO,
HO HagBuwaBaT TPUKPATHUS pa3Mep Ha MUHMMarHarta MeHCusl 3a ocuryputeneH
CcTax n Bb3pacT no un. 68, an. 1 ot KCO. Pa3cpoyeHOTO nannawiaHe npeacrasnsasa
n3nnawaHeTo Ha npexBbplfieHaTa cyma , a NepuoabT U pasMepbT Ha MNeHcusiTa
3aBucu oT nsbopa Ha nuuara.

MbpBuTe uneHose Ha “OUMMIM-bbaelue” ca ot mecel HoemBpu 2021 T.
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“®©0HA 3A N3IMNALWLAHE HA NOXXWU3HEHU NEHCUU - BBAELLE”

. UHBecTUUMOHHA pewHOCT Ha ,PoHO 3a wum3nnawaHe Ha
noXu3HeHu neHcuu — bbaewe”

L 100-bbaewe” ALl ynpaBnasa aktusute Ha ,OUMMTM-bbaelue” ¢ rpuxkarta Ha
Aobbp Tbproeey M B MHTEPEC Ha nuuarta, nofydaBaliy MOXW3HEHUM MEHCUW, Npwu
crnasBaHe MpUHUMNUTE Ha KayeCcTBO, HadeXOQHOCT, NMMKBUAHOCT 1 AnBepcudukaums
C uen nony4aBaHe Ha ctabunHa AOXO4HOCT NPU MUHUMANEH PUCK.

OCHOBHUTE  nNpuHUMMIM, OT KOUTO Cce pbkoBoau [pyxecTBOTO B

WHBECTULIMOHHATa CU AENHOCT ca:

HapexxgHocT;

JloxoaHOCT;

KoHcepBaTUBHOCT U CUTYPHOCT;

JINKBMOHOCT;

Aunsepcundunkauns;

KoHTporn.

OcHOBHUTE Lenu Ha MHBecTULUMoHHaTa nonutuka Ha , OUIMM-bbaele” ca:

Llenn no oTHOWeEHME Ha [OXOOHOCTTA - [Aa CbXpaHu M YBENUYK, B
HOMUHANHO MU3paxkeHue, pascpoyeHnTe nawaHus KbM OCUTypeHuTe nuua u
TEXHUTE HacnegHuuM, B KPaATKOCPOYEH W CPEOHOCPOYEH MnaH, u4pes
NocTUraHe Ha AOXOOHOCT OT MHBECTMUMUTE, MpeBullaBalla pasxoamte Ha
OUITI, npu 3agageHa HUCKa 40 YMEpPEHa CTENEH Ha PUCK.

Llenrn no oTHOWweHMe Ha pucka -Aa noaabpXa KoHcepBaTUBEH
WHBECTMUMOHEH nopTdenn, nNpu 3agageHa HUCKa, A0 YMEpeHa, CTEeneH Ha
PUCK.

OrpaHu4eHnsa, cBbp3aHM C WHBECTULMOHHUS XOPM3OHT -TbW KaTo
3aabikeHnaTa Ha ,PUMMT-bbaewe” 3a nannawaHe Ha NoXXM3HEHM NEeHCUn ca
KPaTKOCPOYHNU W CPEAHOCPOYHM, BPEMEBUAT XOPU3OHT Ha nopTdenna e
OTHOCUTESTHO KpaTbK — 40 5 roguHm.

OrpaHuyeHns CBbp3aHU C JNUKBUOHUTE HYXOUW - KPATKOCPOYHMAT
Xapaktep Ha HaTpynaHute cpeactBa BbB PoHOa 3a umsnnawaHe Ha
NOXN3HEHW MNEHCUM BOAAT A0 3HAYUTESNTHU OYaKBaHM M3XOOALWM NapUYHU
NoTOLM U BMCOKO TEKYLLO HMBO Ha NUKBUOHUTE HYyXauW. Hyxpgata oT Tekywia
NMMKBMAOHOCT ce onpenensi Ha MeceyHa 6asa, oT NpeacToAWwmnTe N3XOAALWM U
BXOASLWM NapuUyHM NOTOLMN, CBbP3aHMN C MHBECTULUMOHHATa AeNHOCT Ha PoHaa
3a uannawaHe Ha NoXU3HeHN NeHCUU, eBeHTYyanHN NPOMEHN B HOpMaTUBHaTa
ypenba, Kakto M OT MNpPeAacToswM nnawaHus KbM fvua  nosfydaBalum
NOXXN3HEHU NMEHCUN U TEXHUTE HAcNeaHULN.
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lll. OTnycHaTtun neHcumn BbLB ,,OUMNMN - Bbaewe*

Mpe3s nepmoga 01.09.2021 r. — 31.12.2021 r. , UMM -bboewe“ nma
OTNyCHaTX [ABe MOXW3HEHU NEHCUN - MOXU3HEHa NEeHCUA C Nepuoa Ha rapaHTMpaHo
nnawaHe wn TMOXW3HEHA TMEHCUs, BKNKOYBALLA Pa3CpOYvYEeHO  M3NnawaHe.
MpexBbpneHnte cpeactea ot ,YI®-bvaewe” BuB ,PUMM -bboewe” 3a cblus
nepuop ca B pasmep Ha 35 xun.ns.

OTtnycHatm n n3nnaTeHn neHcun oT (POHOOBETE 3a M3MnaljaHe Ha MNOXM3HEeHW
neHcum
B nepuoa 01.09.2021 r. - 31.12.2021 r.

®oHA 3a n3nnawaHe Ha NoxunsHeHu neHcum (PUINIM) EJI/II'II'I-
baele
1 JInya ¢ HOBOOTNYCHATK NEHCUN 2
1.1.|B T.4. C NOXM3HEHA NeHcust 6e3 JONBSIHUTENHN YCNOBUS -
1.2.|B T.4. C NOXW3HEHA NEHCUSA C Nepuo Ha rapaHTMpaHo nnawaHe 1
1.3.|B T.4. C NOXW3HEHA NEHCUS, BKNKOYBALLA pa3Cpo4veHo nannawade |1
2 [MeHcMOHepW B Kpasi Ha nepuoaa 2
2.1.|B T.4. C NOXM3HEHA NeHcusa 6e3 JONBbAHUTENHW YCroBUS -
2.2.|B T.4. C NOXXMU3HEHA NeHCcusd C Nepuo Ha rapaHTMpaHo nnawlaHe 1
2.3.|B T.4. C NOXWU3HEHa NeHcud, BKIIoYBaLla pa3cpoyeHo nannawaHe |1
3 | bpon nsnnateHn neHcuu npes nepuoga 1
3.1.|B T.4. NOXM3HEHa neHcnsa 6e3 JONbAHUTENHW YCIOBUSA -
3.2.|B T.4. MOXM3HEHA MNEeHCUA C NepUo Ha rapaHTUpaHo naiwlaHe -
3.3.|B T.4. NOXW3HEHA NEHCUS, BKITOYBALLLA pa3CcpoYeHO nannawaHe 1
4 | CpefeH pa3mep Ha MeceyHaTa neHcus 300.00
4.1.|B T.4. NOXN3HEHa neHcus 6e3 JONbIIHUTENHU YCITOBUS -
4.2.|B T.4. NOXXN3HEHA MNEHCNA C NePUO Ha rapaHTUpaHo niawaHe -
4.3.|B T.4. NOXN3HEHA MNEHCUSA, BKINOYBALLLA Pa3CcpoYeHO u3nnailaHe 300.00

Hsmounuk: Komucus 3a ¢punancos naosop

IV. OenctBua Ha cpoHaa B obnactra Ha Hay4dyHou3crnepoBaTerickaTta U
pa3BoMHa AeMHOCT

Mpes 2021 r. doHaa He e npeanpueman pgenucteusi B obnactra Ha
Hay4YHou3cregoBaTenckata u passoHa 4EeNHOCT.

V. bbaewo passutue Ha ,,®UMNIM - bbaewe”

BonHaTa B YkpanHa 3anoyHa B MOMEHT, B KOMTO MKOHOMMUKaTa Ha bbnrapusa Gewe
3anoyHarna ga ce CcbB3ema OT Kpu3saTa, cBbp3aHa ¢ COVID naHgemuaTta. oyt BbB
BCUYKN CEKTOPWU Ce npaBexa OnuTu 3a paswmpsBaHe Ha npousBoacTBaTa M HOBU
WHBECTULINN.

CbbutuaTa, 3anovyHanm B Ha 24 deBpyapu 2022 r. NpoOMeEHNXa TE3N HaMEpPEHUS.
HocerawHnTe NPOrHo3n 3a MKOHOMUYECKN pacTex B EBpona n B YacTHocT bbnrapus
HAMa ga 6baat ocbuwectBeHn. O4akBaHUATa 3a cTpaHaTta bsixa 3a NpoAabkaBalo
Bb3cTaHoBsiBaHe (3-4% pbcT Ha BBIl1) n nocreneHHoO 3aTvxBaHe Ha pacTdwaTta
nHpnauuna (koato gocturHa 9.1% Ha rogmwHa 6asa npes aHyapu T. r.). Bce no-
4YeCTO ce npokapBaT TBbPAEHUATa, Y& MKOHOMUYECKUAT pacTex MOXe Aa ce oKaxe
ABOMHO MO-HUCBHK. 3a eBpo3oHaTa MbK BCE MNO-4ECTO Ce CrOMEHaBa PUCKBLT OT
ctarcpnaumsi (MKOHOMMYECKN 3aCTOM B KOMBUHaLMS C BUCOKA MHANALmS).
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“®©0HA 3A N3IMNALWLAHE HA NOXXWU3HEHU NEHCUU - BBAELLE”

[la ce npaBAT KOHKPETHWU NMPOrHo3u obaye e TBbpAE paHo. Te 3aBUCST OT u3xoda u
NPOABLIPKATENHOCTTA Ha BoWHata. CToTUUMTE XWUNSOM MUPaHTM, HamnycKallu
YKpaiHa, 3aTBOpPeHUTE FpaHuMLUM U NpPeHaco4YeHn TOBapoMnoTOLW, 3aBMCMMOCTTa Ha
EBpona (1 B YacTHOCT Ha Bbnrapusi) oT pyckusi ra3 1 NeTPos 1 HarNoXeHUTe CaHKLNM
e UMaT HeraTUBHM Nocneanum, KOMTo e Ce YCETAT OT NOYTU BCEKW.

[Mpsiko 3acerHatn OT BOWMHaTa LUe ca MHOro 6bnrapcku GusHecK, OCbLLECTBSABALLN,
TbProBCKM CAESIKW, BHOC W U3HOC C Pycna u YKkpanHa, Kakto W KOMMaHWUW,
nogaoctaBunum 3a EC. TypnambT CbLO LLEe OCETU BONHATA.

Mpe3 2022 roguvHa we NpoabIMKUM Mu3rpaxgaHeTo Ha [obpute cTtaHgapTu npwu
WHBECTULUMOHHATA MOMNTMKA, KaTO Cce cnasBaT MnPUHUUNUTE Ha HaAeXOHOCT,
NNKBMAOHOCT, OOXOAHOCT U auBepcudumkaumsa. Lle wnHBecTMpame nocTbnBalLmTe
cpeactBa NpeauMHO B JIMKBUOHM aKTMBM C LEN nocpelwaHe Ha HeobuyanHu
(M3BBHPEAHN) N3XOAALLM NAPUYHM NOTOLMN.

Puck MeHMmKMbHTA Le NpoabIDKM Aa NoAabpXKa HenpekbCHAT MOHUTOPUHN Ha
nasapHusi pUCK Ype3 crnefeHe Ha AMHaMmuKaTa Ha OCHOBHUTE M NMasapHUTE NUXBEHU
npoueHTn. e 6bae npoBexgaH MOHUTOPUHI, OTHOCHO CTabMnNHOCTTa Ha baHkoBaTa
cuctema KaTo usano M Ha ©OaHkuTe, B KOUTo hoHAa Bb3HaMepsiBa ga OTKpue
AEeN0o3nTK, Ype3 aHanm3 Ha HOBUHKU, (OMHAHCOBKU OTYETU U MHOPMaUMK (Ooknaan)
OT HaA30pHW OpraHu, PEMTUMHIOBM areHuMn N Op. BbB Bpb3ka C obesneyaBaHe Ha
Tekywa MHdopmaumsa 3a KpeauTHUTE PEUTUMHIN Ha ObpXKaBwu, GaHKM U eMUTEHTU Ha
obnuraumm wn HesabaBHO WHGOPMUMPAHE HA WHBECTULMOHHUS KOHCYNTaHT Mpu
yCTaHOBsIBAHEe Ha HeraTMBHa NpoMsiHa B TAX.

VI. JonbnHuTenHa nHdopmauma no un. 1874 v un. 247 ot TbproBcKus
3aKOH, KaKTO U BbB Bpb3Ka C pa3KpMBaHeTO Ha KOH(PIIUKT Ha UHTepecH

®PoHOBT He NpuUTeXaBa COOCTBEHN aKLUN.

UneHoBeTe Ha CbBeTa Ha OAMPEKTOPUTE HAMAT NpaBo Aa NpuaodmeaT akumm un
obnuraumm Ha coHaa.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE UMAT CregHuTe yyacTus B OpYru
APY)XeCTBa KaTo HEeorpaHM4YeHO OTrOBOPHU CbAPYXHMUM, NpUTexasaT noseye ot 25
% OT kanuTana Ha ApYro TbProBCKO APYKECTBO M y4acTUs B yNpaBrieHMETO Ha ApYru
APY)XeCTBa UINK Koonepaummn KaTo NPOKYPUCTU, YNpaBUTENM UM YNEHOBE HA CbBETHU:

MuHko XpucTtoB MepaXUKOB — CbAPYXHUK, NpuTexasaw, 33.3% OoT kanutana Ha
Xemyc MHeectmbHTC* OO/

OctaHanute uneHoBe Ha CbBeTa Ha gupektopute Ha [0 — bvaewe” AL, B
T. 4. AHgpen Wnues LWoTtos, TpudgoH NeHyeB [pyaeB, BeHenuH ViBaHoB Munes un
WoppaH MopaHoB MeHYeB HAMAT y4acTus B APy OPYKecTBa KaTo HeorpaHuyeHo
OTrOBOPHM CbAPYXHULM, HE NpuTexaBaT noBeye oT 25 % OT kanuTana Ha apyro
TbProBCKO APYXXECTBO M HAMAT ydacTus B ynpaBreHNeTO Ha ApYyrM Apy>XecTBa unu
Koonepaumm KaTo NPOKYPUCTW, yNpaBUTENN NN YNEHOBE Ha CbBETMW.

lMpe3 roguHaTa uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE cCa CKIYBanu
aorosopwu no un. 2406 ot T3.

UneHoseTe Ha CbBeTa Ha OMpeKTopuTe Mony4vaBaT Bb3HarpaxaeHWeTo cu ot
,[10[] bvaewe” Afl.
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UneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE, KakKTO U CBBbP3aHUTE C TAX JNULa
HAMAaT CKIlto4eHn gorosopu c CbOH)J,a, M3BbH CTaHOApPTHUTE AOroBopun 3a NEHCUOHHO
ocurypsdABaHe.

VIl. CxbuTtua cnepn AaTtaTta, KbM KOATO € U3roTBeH (bVIHaHCOBMFl oT4yeT

Cnen patata Ha cbCTaBsiHe Ha (OMHAHCOBUTE OTYETU HEe ca HaCTbNUU
CbLUECTBEHN CbOMTUA C KopUrmpaLy u/unm Hekopurnpall, xapakrtep, KOMTo cneisa ga
ce oTyeTaT UM ONOBECTAT B NpeAcTtaBeHusst PUHAHCOB OTYETU, OCBEH HacTbnunarta
npe3 2022r. BonHa B YkpanMHa. 3a MOMEHTa BOWHATa OKasBa oOTpuuaTesnHo
Bb3EeNCTBME BbPXYy CBETOBHUTE (PMHAHCOBW MNasapu, LEHUTE Ha pasSiMyHU LEHHU
KHUXXa, CYpOBMHUTE N BEPUrNTE 3a LOCTaBKU. B MOMeHTa pOoHOBT HAMa eKCcrno3nLmm
KbM PYCKWN UIN YKPAUHCKN LIEHHWN KHMXKa.

AN D REY Digitally signed
AHpgpen LWoTos ILIEV gﬁéTNcl)D\szEvlusv

N3nbnHuteneH gupektop ,M0O4-bbvaelue” A@H OTOV Date: 2022.03.28

15:44:57 +03'00'

BeHeruH Munes — VENELIN - Doliserets
N3nbnHuteneH anpektop ,MOO-byuaMmely AL  wmiev
Date: 2022.03.28
MILEV 14:27:28 +03'00"
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Zaharinova
Q Nexia y Nzl

AOK/NAA HA HE3ABUCUMUTE OAUTOPU

Jo AKunoHepute
Ha MEHCMOHHO OCUTYPUTENIHO APYXKECTBO ,,bbAELLE“ A
rp. Copuna

JoKknap oTHOCHO oamTa Ha d)MHaHCOBMH oT4yet

MHeHue

Hue u3BbpWKMXME O0AUT Ha (MHaHCOBMA oT4yeT Ha DOHA 3a u3nsawaHe Ha MOXKM3HEHW NEeHCUU
»BDBAELWE* (,,doHaABT) CbabprKal, oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM 31 aekemspu 2021 r.,
oTyeTa 3a BCEOOXBATHMUA [OXO/, OTYETa 3a HETHUTE aKTMBM Ha PasmnoJIoXKEHME 3a MAalaHuA 1M oTyeTa
3a NapuyHMA MOTOK 3a roAMHaTa, 3aBbpluBalld HA Tasu AaTa, KAKTO U MOSCHUTENHMUTE MPUIOKEHUA
KbM (PUHAHCOBMA OTYET, CbAbPKalM M 0OOOLLEHO OMoBecTABAHE Ha CbLUECTBEHMTE CYETOBOAHM
NOJIUTHKM.

Mo Halwe MHeHMe, NPUIOKEHUAT (PMHAHCOB OTYET MpeAcTaBA AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM
acnekTu, UHAHCOBOTO CbCToAHME Ha PoHaa Kbm 31 aekemepu 2021 r. u HeroBute (PMHAHCOBMU
pesynTatM OT AEMHOCTTa M MapuyYyHMTE My MOTOUM 3a roAMHaTa, 3aBbpluBalla Ha TasW JaTta, B
CbOTBETCTBME C MeXAayHapoaHuTe CcTaHAapTM 3a ¢duHaHcoBO oTuuTtaHe (MCPO), npuetn ot
EBponelickus cbio3 (EC).

ba3a 3a u3passiBaHe Ha MHeHHe

Hue M3BBLpLIMXME HalMA OAMT B CHOTBETCTBME C MerKAyHapoAHUTE OAMTOPCKM cTaHaapti (MOC).
HawuTte oTroBOPHOCTM CbrAacHoO Te3W CTaHAapTM Ca OMMCAHM AOMbJHWTENIHO B pasfesia OT Hawus
Joknag ,,OTroBOpPHOCTM Ha oguTopuTe 3a ogmuTa Ha (MHAHCOBWMA oTyeT“. Hue cme He3aBMCHMMM OT
®oHaa 1 ynpaBnsasalloTo ro MNeHcrMoHHo OcuryputenHo /Jpyxkectso ,,bvaewe” A (,,[leHCMOHHOTO
ApY)XecTBo“) B CbOTBETCTBME C MeXAyHapoAHMA eTMYeH KoAeKC Ha npodecuoHanHuTe
CYETOBOAMUTENM  (BK/IIOYMTENHO MexXAyHapoAHM CTaHZapTM 3a He3aBuMcMMOCT) Ha CbBeTa 3a
MeXAYHapoAHM CTaHAapTU Mo eTuKa 3a cyetoBoautenn (Koaekca Ha CMCEC), 3aegHoO C eTMYHMUTE
U3UCKBaHMS Ha 3aKOHa 3a He3aBUCUMMMA (dUHaHCOB oaMT (3HPO), NpuIoKMMM MO OTHOLIEHWE Ha
HawuAa oaMT Ha dMHaHCOBMA OT4eT B bbarapmsa, Kato HME M3MBJHMXME WM HALMTE APYrU €TUYHM
OTrOBOPHOCTM B CbOTBETCTBUE C M3MCKBaHMATA Ha 3HPO u Koaekca Ha CMCEC. Hue cuutame, ye
OAMTOPCKUTE AoKasaTesICTBa, MOJIyYeHM OT Hac, ca JOCTaTbyHM M YMECTHM, 3a Ja OCUMrypAT 6a3a 3a
HalleTO MHEHMe.

Kno4oBM 0AUTOPCKU BBNPOCH

Knto4oBM 0aUTOPCKM BBMPOCK Ca TE3M BBMNPOCH, KOMTO CbI/IACHO HalaTa npodecuoHanHa npeueHKa
ca 6MAM C HaM-roNsIMa 3HAYMMOCT MpMU oAMTa Ha (DMHAHCOBMA OTYET 3a TeKylua nepuog. Tesu
BBMNPOCK Ca pasrjiedaHn KaTo YacT OT HallMs OAMT Ha (MHAHCOBMSA OTYET KaTo LsI0 M GOPMUPAHETO
Ha HaLEeTO MHEHWE OTHOCHO HEro, KaTto HWE He MNpefoCTaBAME OTAE/IHO MHEHME OTHOCHO Te3u
BBNPOCH.

»apu4yHu cpedcmsa*“ - Bux nosacHumesiHu 6enexku 2.6 u 3.1 KbM 200UWHUA PUHAHCO8 omyYem

KnouoB 04UTOPCKM BBMPOC Kak TO3M K/lOYOB OMTOPCKM BbMNpoc 6elue
afjpecupaH npu NpoBeAeHMs OT Hac OAUT

B OtuyeTa 3a pMHAHCOBOTO CbCTOSHME Ha ®oHAa [lo BpemMe Ha HawMa OAMT OAMTOPCKU HMU
ca oTyeTeHM MapnyHM cpeacTBa B pa3mep Ha 35 npoueaypu B Tasu 061acT BKJOYMXa, 6e3 aa ca
Xun. neea, Koeto npefctasnasa 100 % OT orpaHuMyeHu Jo:

o6wmTte aktMBM Ha PoHaa KbM 31 aeKemspu

2021 r. - lperneg 3a HaaMuMe M MpoBepKa Ha

JoroBop/aHeKcu, ckawodveHu ¢ baHkara-
Te3n napuyHM HaMYHOCTM Ce pasrnexaar KaTto noneymnTen 3a OTKpUBaHe U MOAAbpKaHe
K/II040B (haKTOp 3a onpejesisHe Ha pa3mepa Ha Ha 6aHKOBMTE CMETKMU Ha PoHaa;
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Zaharinova
Q Nexia W 000

HEeTHM aKkTMBM Ha @PoHAa, KaKTO M Ha - Mposepka 3a aJeKBaTHOCT Ha
pe3y/aTaTtuTe OoT Heroeata AeMHOCT. npunaraHata ot @PoHja cCYeTOBOAHA
Nno/sMTMKa BbBB Bpb3Ka C OTYMTAHETO,
Mopaam 3Ha4YMMOCTTa Ha rOpHOTO KnacudukaumatTa M OUEHABAHETO Ha
06CTOATENICTBO, HME CME OMpejenunu, ue puHaHCOBMTE aKTMBM C OrJies Ha
NoTBbpXAaBaHETO Ha CblUEeCTBYBAHETO Ha npunoxkmummte MCOO B T.4. M 3a
NapuyHUTE CpeacTBa € KJ/IYOB OAMTOPCKM napu4yHUTE CpeaCTBa;
BBbMpOC.

- MonyyaBaHe Ha MNOTBBLPAMTENHO MUCMO
oT baHKaTa-noneuuTen U paBHEHWME Ha
NMoTBbpPAEHUTE NapuyHM CpeactBa  C
OTYETEHUTE HA/IMYHOCTU B CHETOBOAHUTE
pernctpy Ha ®oHaa KbM 31 peKeMBpU
2021 r.;

- Mperneg v oueHka Ha ajeKBaTHOCTTA,
nbJHOTaTa U YMECTHOCTTA Ha
ornoBecTsABaHMsATa  BbB  (PMHAHCOBMA
otyeT Ha PoHAA CNPsSIMO U3MCKBaHUATA
Ha MC®O, npuetn ot EC, B T.4. 1 Ha
onoBecTsABaHMATa BbB Bpb3Ka C
napu4HUTE CpeacTBa.

O6pbuiaHe Ha BHUMaHue

O6pbwame BHMMaHME Ha loacHuTenHo npunoxeHue 3.6 CbbUTUA cnel AaTaTa Ha 6anaHCAa KbM
rogmWwHmMa guHaHcoB oTt4yeT Ha DoHAA, KOETO OMOBECTSBa CbLIECTBEHO HEKOpUrMpalo CbouTue,
CBbP3aHO C BOEHHMA KOHMIMKT Mexay Pycma v YKpalHa, KOETO OKasBa 3HauMTesleH oTpuuaTteneH
edeKT BbpXy CBETOBHMTE (PMHAHCOBU Nasapu.

HaweTo MHeHWe He e MoaudMLMpaHO MO OTHOLLEHME Ha TO3M BbMPOC.

Apyru Bbnpocu

®oHA 3a M3NNalaHe Ha MOXU3HEHM neHcun ,,bbaewe” e pernctpmpan ¢ Pewernne Ha KomucuaTa 3a
¢durHaHcoB Haa3zop Ne 811-OUMM ot 11.11.2021 r. 1 nopaan To3M paKT, HEFOBUAT MbPBU roaMuleH
¢pmHaHcoB oT4yeT o6xBaLa nepuoga ot 11.11.2021 r. go 31.12.2021 r.

Apyra nHdopMmaumsa, passiMiHa oT GUHAHCOBMA OTHET U OAUTOPCKUA LOKNAL BbPXY HEro
YnpaBUTENHUAT CbBeET Ha [eHCMOHHOTO ApYyXecTBo (,,PbKOBOACTBOTO®) HOCM OTrOBOPHOCT 3a Apyrarta
uHdopmaumsa. Jpyrata MHbopMaumsa ce CbCToM OT [JOKMaj 3a AEMHOCTTa, M3roTBeH OT
PBbKOBOACTBOTO CbrjiacHo [NnaBa ceama OT 3akoHa 3a CYETOBOACTBOTO, HO HE BK/OYBa (DMHAHCOBUA
OTYET M HalMA OAMTOPCKU AOKNAL, BbPXY HErO.

Haweto MHeHWe OTHOCHO (MHAHCOBMA OTYET He obxBawa Jpyrata MHdoOpmaums U HuMe He
u3pasfABame KaKBaTo M Aa € dopma Ha 3ak/IloYeHME 3a CUIYPHOCT OTHOCHO HeA, OCBEH aKO He e
M3PMYHO MOCOYEHO B AOKJaZa HMU M A0 CTEMNeHTa, [0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawMa oAMT Ha (MHAHCOBMA OTYET, HawaTa OTFOBOPHOCT Ce CbCTOM B TOBa Ja
npoyeTem gpyrata MHdOpMaUMA M NO TO3M HAYMH Aa MpELEeHUM Jaan Tasun gpyra uHdopmauma e B
CbLUECTBEHO HECBHOTBETCTBUE C (DMHAHCOBMA OTYET MJIM C HaLIMTE MO3HaHWA, NpUMAOOMTU MO Bpeme
Ha oauTa, WM MO APYr HauMH M3r/iexJaa Aa CbAbpXa CbLEeCTBEHO HENpaBM/IHO JOKjaaBaHe. B
c/lyyan Ye Ha 6asata Ha pa6oTtaTta, KOATO CME M3BbBPLUMAM, HME AOCTMIHEM [0 3aKJOYEHMe, Ye e
Ha/MUe CbLeCTBEHO HEMpaBWIHO JOK/JajBaHe B Tasu Apyra MH@opmauusa, OT Hac ce M3MCKBa Ja
JOKnajaBame T03M (aKT.

Hamame KaKBo Aa fOK/laiBaMe B TOBA OTHOLLUEHME.
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OTroBOpPHOCTM Ha PbKOBOACTBOTO M /MLAaTa, HATOBApeHM C o6Wo yrnpae/ieHue 3a (hMHAHCOBMUA
oTyeT

PbkoBoACTBOTO Ha [EHCMOHHOTO JpYXEeCTBO HOCM OTrOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO
npeacTaBsHe Ha TO3M (PMHAHCOB OTYET B cboTBeTCTBME C MCDO, npueTtn ot EC 1 3a TakaBa cuMCTEMA
3a BbTpPELleH KOHTPOJ/, KaKBaTO PbKOBOACTBOTO OMNpefens KaTto HeobxoaMMa 3a OCMrypsiBaHe
M3roTBAHETO Ha (PMHAHCOBWM OTYETM, KOMTO HE CbAbPKAT CbLLECTBEHM HEMPABMIHWM OTYMTaHMA,
HEe3aBMCMMO JajiM AbJIKallM Ce Ha M3MaMa MM FpeLLKa.

Mpu n3rotBaHe Ha GUHAHCOBUA OTHYET PHKOBOACTBOTO Ha [NEHCMOHHOTO APYKECTBO HOCK OTFOBOPHOCT
3a oueHsBaHe crnocobHocTTa Ha ®oHAa Aa npoab/ikM Aa GYHKUMOHMpA KaTo AeMCTBallo
npeanpusaTHe, OMOBECTSABAMKM, KOraTo TOBa € MPUJIOKUMO, BbMNPOCH, CBbP3aHM C MPeAno/IoKEHUETO
3a JEeMCTBALLO NpeanpuaTUe U M3MON3BAMKM CYETOBOAHATa 6a3a Ha OCHOBaTa Ha MPeAno/IoKEHUETO
3a fAeMCcTBallo NpeanpuAaTME, OCBEH aKO pPbKOBOACTBOTO Ha [leHCMOHHOTO ApYXKeCTBO He
Bb3HamepsBa ga /mKBuaMpa GoHaa MM Ja NpeycTaHOBM AEMHOCTTA MY, MM aKO PbKOBOACTBOTO HA
MeHCMOHHOTO APY)KECTBO Ha NPaKTMKa HAMA Apyra aaTepHaTMBa, OCBEH Ja NOCTbHMM MO TO3M HAYMH.

Hag3opHuaTt cbBeT M OgUTHUAT KOMMTET Ha MEeHCMOHHOTO ApYy:KecTBo (,/lMuata, HaToBapeHM C 06LO
yrnpaB/iieHne*), HOCAT OTFOBOPHOCT 3a OCbLIECTBABAHETO Ha HaA30p Haj npoueca no (puHaHCOBO
oTtymtaHe Ha PoHaa.

OTroBOpHOCTM Ha OAMTOpPMUTE 3a oAUTA Ha (PMHAHCOBUA OTYET

HawuTe uenu ca ga nosyynm pasyMHa CTENEH Ha CUIYPHOCT OTHOCHO ToBa Jasi (DUHAHCOBUAT OTHET

KaTo UAM0 He CbAbpXa CbLECTBEHM HEMPaBWM/IHKM OTUYMTAHWMA, HE3aBMCMMO JasIM AbJIKAWM Ce Ha

M3MamMa MM Tpellka, M Ja U34aLEeM OAMTOPCKM JAOKNaZ, KOMTO Ja BK/OYBA HALIETO OAMTOPCKO

MHeHMe. Pa3ymHaTta CTeneH Ha CUIYpPHOCT € BMCOKAa CTENEH Ha CUIypHOCT, HO He e rapaHums, ye

OAMT, M3BBPLLEH B CbOTBETCTBME C MOC, BMHAru Lie pasKpuBa CbLIECTBEHO HEMPABM/IHO OTYMTaHe,

KOraTo TakoBa CblUecTByBa. HenpaBMIHW OTYMTaHUS MOraT Aa Bb3HUKHAT B pe3ynTaT Ha M3mama MU

rpelKka U ce cyMTaT 3a CbLUECTBEHM, aKO 6M MOrJI0 pa3yMHO Ja Ce O4aKBa, Ye Te, CaMOCTOATEsIHO

MM KaTo CBBKYMHOCT, 6MXa MOI/IM Ja OKaxaT BJ/IMAHME BbPXYy MKOHOMMYECKUTE pELUEHMA Ha

noTpebuTenute, B3eMaHM Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYeET.

KaTo vacT ot ogauta B cbotBeTcTBME ¢ MOC, HME M3non3Bame nNpodecroHalHa NpeLeHKa U 3anasBame

npocdecroHaNeH CKENTULM3bM MO BpeME Ha Lenuna oauTt. Hue cblyo Taka:

— uaeHTMdUUMpaMe W OLEHABAME pPUCKOBETE OT CbLIEeCTBEHM HEMNpaBMIHM OTYMTAHUA BbHB
(puHaHCOBMSA OTYET, HE3ABUCMMO JajIM AbJXKalM Ce Ha M3MamMa WM rpellka, paspaboTBame M
U3Nb/HABaME OJMTOPCKM Npoueaypu B OTrOBOP Ha Te3M PUCKOBE WM MoJiydyaBame OAMTOPCKM
[loKa3aTesicTBa, KOMTO Ja ca [JOCTaTbyYHM M YMECTHM, 3a Aa OCUrypaT 6asa 3a HalleTo MHEHMe.
PUCKBT ga He 6bAe pa3KpMTO CbLECTBEHO HEMPABWUJIHO OTYMTAHE, KOETO € pe3y/TaT OT M3Mama,
€ M0-BMCOK, OTKOJIKOTO pWMCKAa OT CbLLECTBEHO HEMpPaBM/IHO OTYMTaHe, KOeTo e pesynTtaTr oT
rpelka, TbM KaTo M3MaMaTa MOXe Ja BKJ/IOYBA TaMHO criopasymsBaHe, danawmduumpaHe,
npeAHaMepeHu NpPOMNycKMU, M3ABJIEHMA 3a BbBEXAAHE Ha oAMTOpa B 3abJyJAeHWe, KaKTo W
npeHebperesaHe UM 3a06MKansiHe Ha BbTPELUHUA KOHTPOJI.

— noJjlyyaBaMe pas3bupaHe 3a BbTPELHMA KOHTPOJ, MMall, OTHOWEHME KbM O0AMuTa, 3a Ja
pa3paboTUM OAMTOPCKM NpoueaypH, KOMTO fa ca NOAXOAALM MPU KOHKPETHWUTE 0B6CTOATENCTBA,
HO He C Len 13passiBaHe Ha MHEHWE OTHOCHO e(PeKTUBHOCTTA Ha BbTPELUHMA KOHTPoA Ha PoHAa.

— oueHABaM€ YMECTHOCTTa Ha M3MO/M3BaHMTE CYETOBOAHM MOJIMTMKM M pasyMHOCTTa Ha
CYETOBOAHUTE MNPUBSIM3UTENIHM OLEHKM M CBbp3aHMTE C TAX OMOBECTABAHWA, HanpaBeHW OT
PbKOBOACTBOTO Ha MEHCMOHHOTO ApYKECTBO.

— JOCTUrame A0 3aK/lo4eHMe OTHOCHO YMECTHOCTTa Ha M3MoJi3BaHe OT CTPaHa Ha pbKOBOACTBOTO Ha
[MeHCMOHHOTO ApYXKecTBO Ha cyeToBogHaTa 6asa Ha OCHOBaTa Ha MpeAnoJIoKEHMETO 3a
JeNCTBallo NpeanpusaTHe M, Ha 6a3aTa Ha MoJlyYeHMTe OAMTOPCKM [l0Ka3aTesICTBa, OTHOCHO TOBa
JaiM € Hanuue CbliecTBEHA HECMIYPHOCT, OTHacALWa ce A0 CbOMTUA MM YCNOBWUA, KOMTO GMXa
MOT/IM Ja MOPOAAT 3HAYMTENIHM CbMHEHMA OTHOCHO Crnoco6HocTTa Ha ®PoHAa Aa MPOAB/IKM Aa
(byHKUMOHMpPaA KaTo AeMCTBaALLO npeanpuaTHe. AKO HMe JOCTUIHEM A0 3aK/IloYeHUe, Ye e Haamue
CbLieCcTBEHA HECUMIYPHOCT, OT HaC Ce M3MCKBa Aa NpUBAEYEM BHMMAHWE B OAUTOPCKUA CU AOKNAL,
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KbM CBbp3aHMTE C Ta3W HECMIYPHOCT OMOBECTABAHMA BbB (DMHAHCOBMA OTYET MM B CJy4Yal 4ye
Te3u ONoBEeCTABaHMA Ca HeaJeKBaTHU, Aa MoaMdULMPaMe MHEHMETO CU. HalumTte 3aKnoueHus ce
OCHOBABaT Ha OAMTOPCKMTE AOKa3aTe/cTBa, MOJIyYeHU A0 AaTaTa Ha OAMTOPCKMA HMU AOKAAJ.
Bbaelm cbbUTMA MAM yCloBMA obadve MoraT ga crTaHat npuumHa doHaa Aa npeycTaHoBM
(DYHKUMOHMPaAHETO CU KaTo AEMCTBALLO NpeanpUaTHe.

— OUEHsBaMe LAJIOCTHOTO TMNpeACTaBAHE, CTPYKTYpa M CbAbpXKaHWME Ha (MHAHCOBMUA OTYeET,
BKJIIOYMTE/IHO OMOBECTABaHMATA, M JaiM (DUHAHCOBMAT OTYET NpeACTaBA OCHOBOMoOJArawmre 3a
HEro CAesIK1 U CbBUTUA MO HAYMH, KOMTO MOCTUra AOCTOBEPHO MpeAcTaBsHe.

Hue KOMYHUKHUPaMe C indaTa, HaTOBapeHU C o610 ynpaBJieHMe Ha MeHcHoHHOTO ApyXKecCTBO, Hape[
C OCTaHa/nTe BBMNPOCH, NMJIaHUPaAHUA 06xBaT M BpeMe Ha M3NbJ/IHEHME Ha OAMTa U CblleCTBEHUTE
KOHCTaTaunMn OT oAamTa, BKJIHYMUTENIHO CbLUECTBEHM HEAOCTaTbUM BbB BbTPELIHMA KOHTPOJZI, KOUTO
MAeHTMCbMLIMpaMe Mo BpemMe Ha M3BbplliBaHUNA OT HaC OauT.

Hue npegocrtaBAMe CbllO Taka Ha JiMuaTa, HaTOBape€HU C o610 ynpaB/sieHMe Ha MeHcHoHHOTO
ApPyXecTBO, MH3ABJIEHMNE, Y4Ye CMe MU3NDBJHUAN TMPUNOKUMUTE E€TUYHU U3UCKBAHMA BbB BpPb3Ka C
HE3aBMCMMOCTTa U1 4H4e e KOMYHUKHMpaMe C TAX BCMYKM B3aMMOOTHOLWUEHMNA U APYrHU BBMNPOCHU, KOUTO
6uxa Morsiu pa3yMHO Aa 6baat pasrnexjaHn Kato vmalln OTHOLEHME KbM HE3aBMCUMOCTTA HH, a
KoraTto e npujoxmnMo, U CBbp3aHMUTE C TOBa NpeanasHn MepKuU.

Cpep, BbrMnpocnte, KOMyHMKMNPaHH C IMLaTa, HAaTOBapeHU C o6Lwo ynpasJsieHne, HMe onpeagename Te3m
BBMPOCH, KOUTO Ca 6UIM C HaM-ronsiMa 3HauYMMOCT npn oanTa Ha (bMHaHCOBMFI OT4HeT 3a TeKylwMA
nepuoj 1 KOMUTO CAejoBaTes/IHO Ca KJIYOBM OAMTOPCKM BbMNPOCU. HMe onmcBame Te3u BbMNPOCU B
HalnAa OJUTOPCKU [AOKaah, OCBeH B cC/lydamTte, B KOMUTO 3aKOH WU HOPMaTUBHa ypep,6a
Bb3NpenATCcTBa I'Iy6l'|M‘-IHOTO onoBecCcTABaHe Ha MHd)OpMaLI,Mﬂ 3a TO3M BbBNPOC MM KOrato, B
M3KIIOYHUTENTHO peaKKn Ciydau, HUE pellnMm, 4Ye aAaJleH BBbMNpoC He cnieiBa Ja 6bae KOMYHUKHMPaH B
HallnAa Aoknaj, TbM KaTo 64 MOrio pa3yMHO Aa Ce OYaKBa, 4e He6l'|a|'0|'|pl4$|THl4Te nocneacTemnA ot
TOBa Aeﬁcmme 6Mxa HaABMUWWMAM MON3UTE OT regHa TOYKa Ha 06LiecTBeHMSA MHTEPEC OT Tasu
KOMYHUKaLHMA.

Hue cme connaapHO OTrOBOPHM 32 U3MbJHEHMETO Ha HALIMA OAMT U 3a U3Pa3eHOTO OT HAaC OAMTOPCKO
MHEHMe, CbrnacHo usmnckBaHuaTa Ha 3HOO, npunoxmm B bbvarapua. Mpy noemaHe M U3NbJIHEHUE Ha
aHraKMMeHTa 3a CbBMECTEH OAMT, BbB Bpb3Ka C KOMTO AOKNa[BaMe, HME CME Ce PbKOBOAMIM M OT
Hacokunte 3a M3MNbJIHEHME Ha CbBMECTEeH 0AMT, M3dageHM Ha 13.06.2017 r. oT MHCTUTYTa Ha
AUNJIOMMPAHUTE eKcnepT-cyeToBoauTenn B bbarapms u ot Komucuata 3a nyb6andeH Hag3op Haj
perucTpuMpaHmTe oamMTopu B bbarapumsa.

JoKknag BbB Bpb3Ka C APYrM 3aKOHOBU U peryiaTtopHM M3MCKBaHUS

AonbiHUMesiHU 8bNpocu, KOUMOo nocmasA 3a doksiadsaHe 3aKOHbM 3a c4emosodcmsomo

B fonb/iHEHME Ha HalwMTe OTrOBOPHOCTM M AOKAaABaHe cbrnacHo MOC, onucaHW no-rope B paszena
»Apyra vHdopmauua, pasamMyHa oT (OMHAHCOBMA OTYET M OAMTOPCKMUA AOKAAZ BbpPXY Hero“, no
OTHOLLEHME HA JOK/J3aja 3a AEMHOCTTa, HME M3MbJHMXME M npoueaypute, J06GaBEHM KbM
usnckBaHmte no MOC, cbrnacHo ,,YKasaHWss OTHOCHO HOBM M paslMpPeEHU OAMTOPCKM JOKIaau MU
KOMYHMKaLMA OT CTpaHa Ha oautopa’ Ha npodecuroHasHaTa OpraHM3aumMa Ha perucTpypaHuTe
oauMtopu B bbarapusa, MHCTUTYTa Ha AMMIJIOMMpaHuTe eKkcnept-cyetoBogutenn (MAEC)“. Tesu
npouesypv KacaaT MPOBEPKM 3a HaJIMUMETO, KaKTO M MPOBEPKM Ha dopmMata U CbAbprKaHMETO Ha
Tasun Apyra MHbopmauma C uen Ja HYM noAnoMorHaT BbB (DOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa
Jann gpyrata uHdoOpMauMa BKJOYBA OMOBECTABaHMATA M JOKNaJBaHMATa, npeaBuieHn B [naBa
ceama OT 3aKoHa 3a CYETOBOACTBOTO, MPUAOKMM B bbarapumsa.

CmaHosuuwe 8b8 8pb3Ka ¢ Ya. 37, an. 6 om 3akoHa 3a cHemosodcmsomo

Ha 6a3aTta Ha M3BbpLUEHMTE NpoLeaypH, HAWETO CTaHOBULLE €, Ye:

a) MHdopMaumATa, BK/OYEHA B JOK/JaJa 3a JeMHOCTTa 3a (MHAHCoBaTa rofMHa, 3a KOATO e
M3roTBeH PMHAHCOBMAT OTYET, CbOTBETCTBA HA (DUHAHCOBUSA OTYET.

6) JoKNaabT 3a AeMHOCTTA € M3roTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [N1aBa ceaMa OT 3aKoHa
3a CYETOBO/CTBOTO.
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AoknadsaHe cvanacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 8b8 8pb3Ka C U3UCKBAHUAMA HA
4. 59 om 3akoHa 3a He3asucuMusA puHaHcos odum

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUMCMMMA (PMHAHCOB OAMT BbB Bpb3Ka C 4. 10 ot
PernameHnt (EC) Ne 537/2014, H1e poKknaaBame AOMbJAHUTENHO U U3/I0XKEHaTa No-A0y MHOopMaUMA.

— ,,3axapuHoBa Hekcmna“ EOOA m ,,ATA KoHcynT“ OO/l ca Ha3HaYeHM 3a 3aAb/IKUTESIHU OAUTOPU Ha
(pMHaHCOBMA OTYeT 3a roguHata, 3aBbplwsawia Ha 31 aekemBpu 2021 r. Ha OUMN ,,bbaewe”
(,®oHabT) OT O06WOTO0 CbbOpaHMe Ha aKuumoHepute Ha [EHCMOHHO OCUIYPUTEJIHO
APYXECTBO ,,bvpewe” A4 (,,lleHCcMOHHOTO AapykecTBo“), npoBegeHo Ha 18.11.2021 r., 3a
nepuvoza oT eAHa rogmHa.

— OauTBbT Ha (PMHAHCOBMA OTYET 3a roaMHaTa, 3aBbpuBawa Ha 31 gekemBpu 2021 r. Ha PoHaa
npeacTaBisBa MbpBM MbJEH HEMNPEeKbCHAT aHraXMMEHT 3a 3a4b/IKMTENIeH OAMT Ha TOoBa
npeanpuaTue, U3BbpLIEH OT ,,3axapuHoBa Hekcna“ EOOA u ,,ATA KoHcynT“ O0A.

— [loTBbp}KAaBame, Y€ M3Pa3eHOTO OT HaC OAMTOPCKO MHEHWE € B CbOTBETCTBME C AOMbJHUTENHUSA
AOKNaj, npeAacTtaBeH Ha OAMTHUA KOMMUTET Ha MNEeHCUMOHHOTO ApYKeCTBO, Cbr/IACHO U3UCKBAHUATA
Ha yn. 60 oT 3akoHa 3a He3aBMCUMUA (PUHAHCOB OAMT.

— loTBbpKAaBaMe, Y€ He CMe MPeAoCTaBANM MOCOYEHMTE B Y. 64 oT 3aKOHa 3a HE3aBUCMMMA
(pMHaHCOB 0AUT 3abpaHeHU YC/Iyru M3BBH OMTa.

— [oTBbpKAaBaMe, 4e NMpu M3BBLPLUBAHETO Ha OAMTa CME 3amnasu/iM CBOATa HE3aBMCMMOCT CMpPsIMO
oUNN ,,bvaewe” 1 NEHCMOHHOTO APYHKECTBOTO.

29 mapt 2022 roguHa

»3axapuHoBa Hekcua“ EOO/ »ATA KoHcynt* 004
OanTopcKo ApyecTBo € per. Homep 138 OautopcKko apyxecTso ¢ per. Homep 014
Dimitrina  oaa Radosveta 2o rion
Dimitrova Dimitrova Kirilova Vesselinova
AnMuUTpUHa 3axapuHoBa - L SRS PapocBeTta BecenMHOBA \/oqqalinoya 2020520
Ynpasumen u 07:2351 40300 Ynpasumen u
PezucmpupaH odumop, omeosopeH 3a PezucmpupaH odumop, o0meosopeH 3a
oduma c pez. Homep 415 oduma c pea. Homep 317
Stoycho .
oy S
Ctonuo Munes Milev 7S s0500 rp. Codwma 1404, kK. “bokap”, 6yn.
PezucmpupaH odumop, omeosopeH 3a "Bbvarapua” Ne 818, eT. 2, odmc 5

oduma c pez. Homep 860

rp. Codma 1309, o6yn. "K. Bennuko” Ne
157-159, et.1, ocuc 3
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“®0HA 3A N3IMNALWLAHE HA NOXXWU3HEHWU NEHCUU - BBAELLE”

OTYET 3A HETHUTE AKTUBU
HA PA3MNOJIOXEHUE 3A NMNMALLAHUA

Benexkn 2021

(xun.nB.)
CTOMHOCT Ha HEeTHUTe aKTUBU KbM HavarnoTo
Ha roguHara -
YBenuyeHue Ha CTOMHOCTTa Ha HETHUTE aKTUBU
Mpexsbpnenn cpeactea ot YN 3a n3BbpLUBaHE Ha
M3nnawjaHe Ha MoXXU3HeHU NeHcUmn 35

35

CTOMHOCT Ha HETHUTE aKTMBM B Kpaa Ha roguHarta no
napTvam 35

dunHaHcoBMAT oT4eT e ogobpeH oT CbBeTa Ha ampektopute Ha L[104-bvaewe” ALl Ha
28.03.2022 .

Digitally signed by

CbcTaBuTen: Bozhidar b Manbnuutenen Oupektop: ANDREY ILIEV anprev ey siotov

N o Date: 2022.03.28
Boxuaap BOXUNOB  Sergiev 9 Anpgpeit LWoToB SHOTOV o578 10300

BOZH | LOV Date: 2022.03.28

14:09:28 +03'00"

Na3nbnHuTeneH JupekTop: VENELIN  oguiysoneasy
BeHenMH MMHeB IVANOV VENELIN IVANOV MILEV

Date: 2022.03.28 14:27:46

MILEV +03'00"

®durHaHCOB OTYET, BbPXY KONTO CMe nsganu oauTtopckn goknag ¢ aata: 29 mapt 2022 .

Dimitrina g:?rl::::::l?ﬁi‘:rzia Radosveta Digitally signed by

Dimitrova /w2 Krilova e
OuMuTprHa 3axapuHoBa Z3harinova eraios.cs PapocBeTa BecenuHoBa Vesselinova o
PernctpupaH oautop, OTroBOpEH 3a oguTa PeructpmpaH oantop, OTrOBOPEH 3a oanTa
c per.Homep 0415 c per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014
Digitally signed by
Stoycho ’S\,Ali?zsho Kirilov

CTtonyo Munes Kirilov Milev pate:2022.03.29

07:45:07 +03'00"

PernctpupaH ogutop, OTroBOpeEH 3a oguTa
¢ per.Homep 0860
“BAXAPUHOBA HEKCUWA” EOO[ c per.Homep 138

Dunancos omuem 3a zoounama, npuknioueauwia na 31 oexemepu 2021 200una 13



“®0HA 3A N3IMNALWLAHE HA NOXXWU3HEHWU NEHCUU - BBAELLE”

OTYET 3A BCEOBXBATHUA OOXON

O6Lw BceoOxBaTeH Aoxon4 3a roguHara

2021
(xun.nB.)

Mopagn KpaTkus nepuogd OT Cb34aBaHETO W HEe3HaYUTENHMS pasMep Ha HaTpynaHuTe
cpeactea BbB PoHaa kbMm 31.12.2021 r., cblMTE HE Ca MHBECTUPAHN N HE € peanuanpaH

0oXo[ 4 3a OT4eTHUA nepunona.

durHaHcoBMAT OTYeT e 0ao0peH oT CbBeTa Ha anpektopuTe Ha ,[TO0-bbaewe” ALl Ha

28.03.2022 .

. i Digitally signed by
C-bCTaBMTen BOZhIdar Bozhidar Sergiev

Serqgiev BOZHILOV
50>Km,qap Boxunos 9 Date: 2022.03.28

BOZHILOV 14:09:41 +03100

Digitally signed by
ANDREY ILIEV
SHOTOV

Date: 2022.03.28
15:45:31 +03'00'

ANDREY
M3nbnHuTeneH OQupekTop: ILIEV

AHpgpen LoTos SHOTOV

Digitally signed by
VENELIN [IVANOV MILEV

|VANOV MILEV Date: 2022.03.28

14:28:01 +03'00"

M3nbnHuTenexn Odupektop: VENELIN
BenenvH Munes

®uHaHCOB OTYET, BbPXY KOWTO CMe M3aanu oguMTopcky aoknaa ¢ gata: 29 mapt 2022 .

iitri Digitally signed by
Dim itrina Dimitrina Dimitrova

Dimitrova Zaharinova
Date: 2022.03.29

AumutpuHa 3axapuHoBa - Date 2022032
PernctpupaH oguntop, OTroBOpeH 3a oguTa
C per.Homep 0415

Digitally signed by
StOyChO Stoycho Kirilov Milev

o H Date: 2022.03.29
Klrllov Mllev 07:45:18 +03'00'

Crtonyo Munes
PernctpupaH oautop, OTroBOPEH 3a oauTa
¢ per.Homep 0860

Radosveta Digitally signed by

Radosveta Kirilova

Kirilova Vesselinova

PagocsBeta BeCennHOBA  vesselinova 20212
PernctpupaHn ogutop, oTroBopeH 3a oguta
¢ per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014

“BAXAPNHOBA HEKCUWA” EOO[ c per.Homep 138

Dunancos omuem 3a zoounama, npuknioueauwia na 31 oexemepu 2021 200una 14



“®0HA 3A N3IMNALWLAHE HA NOXXWU3HEHWU NEHCUU - BBAELLE”

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Benexku 2021

(xun.nB.)
AKTUBU
MapuyHKu cpencTBa NoO pasnnawiaTenHa CMeTKK 3.1 35
OBLIO AKTUBU 35
NMNACUBU
3agbimKkeHnst KbM MEHCMOHEPU U HacneaHuum 3.2 35
OBLO NACUBHA 35

durHaHcoBMAT OTYeT e 0aobpeH oT CbBeTa Ha anpektopute Ha L [MO0-bbaewe” ALl Ha
28.03.2022 .

ANDREY
Cobcrasuten: Bozhidar  Digfalysigned iy ManbnHuteneH OupekTtop: ILIEV
Boxuaap Boxunos i oLV Angpeii LWoTtos
Aap Sergiev o s Ap SHOTOV
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OTYET 3A NAPUYHUA NOTOK

2021
(xun.nB.)
MapuyeH NOTOK OT NEHCUOHHOOCUTYpPUTESTHA AENHOCT
lMocTbnneHnsa, cBbp3aHu C NMEHCUOHEPU 35
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 35
MapuyHu cpeacTBa B HAa4anoTo Ha roauHaTta -
MapuyHu cpeacTBa B Kpasi Ha roaMHaTa 35

durHaHcoBMAT OTYET e 0gobpeH oT CbBeTa Ha anpektopute Ha L [MO0-bvaewe” ALl Ha
28.03.2022r.

ANDREY Digitally signed
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MILEV 14:28:30 +03'00"

®durHaHCOB OTYET, BbPXY KONTO CMe nsganu oauTopckn aoknag ¢ aata: 29 mapt 2022 .

Dimitrina  Botatydonedty Radosveta ol i
[MMUTOUHA 3XAPUHOBA Zu ey Shesamas Pa B ov ., Daemions
aharinova 07:24:55 +03'00' ,D.OCBeTa eceJqimMHOBAa Vesselinova 12:35:00 +03'00'
PervcTtpupaH oguTop, OTrOBOpPEH 3a oauTa PernctpupaHn ogmtop, OTroBOpeH 3a oguTa
c per.Homep 0415 c per.Homep 0317

LATA KoHcynt“ OO[ ¢ per.Homep 014

Digitally signed by
StoyChO Stoycho Kirilov Milev
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1. OBLLA MHOOPMALUA

“‘@oHO 3a m3nnawiaHe Ha NOXM3HEHM neHcun - bbaewe” (HapuyaH no-gony 3a
KpaTkocT cpoHga unum “OUMM - bbaewe”) e BnucaH B peructbpa no un. 30, an. 1, 1. 13 ot
3akoHa 3a Komucuarta 3a puHaHcoB Hagsop ¢ pewweHne Ne811 - ®UMM ot 11.11.2021 r. Ha
Komucuata 3a cmHaHcoB Hags3op (HapuvaHa no-gony 3a kpatkocT KPH unm komucusaTa).
BnucaH e B pernctbp byncrart Ha 12.11.2021 r. CeganuieTo n agpechT Ha ynpaBrieHne Ha
doHaa e rp. Codwma, Xpucto benyes” Ne 3, [-Bu HagnaptepeH eTax. AgpechbT 3a
kopecnoHgeHuusa e rp. Cocusa, 6yn. Xpucrtocdop Konymb 43, et. 7. NpeameTsT Ha AeAHOCT
€ JOMbMHUTENTHO NEHCUOHHO OCUrypsiBaHe.

®oHabT ce ynpaensaea ot “[leHCMoHHO ocurypuTenHo apyxectBo-bbaewe” ALl u ce
npeacTaBnsiBa 3ae4HO OT HEroBUTE ABaMa U3MbAHUTENHU OUPEKTOPU UK 3aedHO OT eAuH
n3nbnHuTeneH avpektop u lNpeacepatens Ha CbBeTa Ha gupektopute. POHABLT HAMa
CRyXUTenw.

doHOBbT € cb3gadeH 3a HeonpegeneH CpPoK U He OTroBOpPSA C akTMBUTE CUM 3a
3agbiKeHnsaTa w/unu 3arybute Ha MNEHCUOHHOTO [PYXeCTBO, KOeTO [0 ynpaensesa u
npeacTaenssa.

K®H ynpaxHaBa npeBaHTMBEH W NOcCneABall, KOHTPON BbpXy [AEWHOCTTa Ha
NEHCUOHHO OCUTYpPUTENHUTE APY)XECTBA M ynpaBnsiBaHUTE OT TAX poHAOBE.

lNpes nocnegHoTo Tpumeceume Ha 2021 r. 3anodHa dasata Ha mannawaHe oT
YacTHUTE NEHCUOHHM DOHOOBE.

HenHocTtTa Ha ®oHOa € AENHOCT Mo M3nnawaHe Ha NeHcun, Ha nuuata npugobunm
NpaBo Ha AOMbIIHUTENHA NEHCUS 3a CTApOCT, CbrnacHo ycnosusita Ha KCO. 3ageneHuTe m
HaTpynaHu cpeacTBa No MHAMBMAyanHWTE NapTUau Ha OCUrypeHuTe nuua B YHMBepcaneH
NEeHCMOHEH (hoHA ce NpexBbpnaT BbB PoHAa 3a M3nnallaHe Ha NOXU3HEHW NEHCUK, ako ca
[OCTaTb4yHM 3a OTMNyCKaHeTO Ha OONbIIHUTEeNHa MOXM3HEeHa MNEeHCUs 3a CTapocT B
pa3mepa no un. 167, an. 3 or KCO. JonbnHuTenHata MNOXW3HEHa MeHCcusi 3a CTapocT
npeacraensiBa MECEYHOTO MnawlaHe Ha npegBuaeHata B MEHCUMOHHMS [OroBOpP CyMma,
ObIDKMMa Ha NeHCUOHepa OT onpedeneHa garta Ao HeroeaTta CMbpT.

MbpBute uneHose Ha “OUMMIM-Bboewe” ca or mecey HoemBpu 2021 r. [JaHHu 3a
Oposi Ha nuuaTa, nony4vyaBaln MNOXM3HEHM MEHCUW U YNpaBnsiBaHUTE OT APYKECTBOTO
aKTUBM BbB POHOA ca Noco4veHn B TabnuuaTta no-gony:

AKTUBU JTnya

(xun. nB.) (6p.)
31.12.2021 . 35 2
MN3meHeHMue 35 2

OcHoBHaTa Len Ha MHBeCTUUMOHHaTa nonutuka Ha PoHaa 3a u3nnawaHe Ha
MOXW3HEHM NEHCUUN € A CbXpaHU U YBENUYMN, B HOMUHAMHO U3paxeHue, nrallaHusTa Ha
MEHCMUTE KbM MEHCUOHEPUTE U ObIMKMUMUTE CPEeACTBa Ha TEeXHUTEe HacneaHuuu, B
KpaTKOCPOYEH U CpeaHOCPOYEH MNnaH, Ype3 NocTuraHe Ha JOXOAHOCT OT MHBECTULMUTE,
npesBulaBalla pasxoaute Ha doHaa 3a u3nnawaHe Ha MOXU3HEHUM MEHCUK, npu
3agageHa HUcKa OO YMepeHa cTeneH Ha puck. PoHObT 3a M3nnawaHe Ha MOXU3HEHU
MEHCMM MOCTUra WHBECTUUMOHHUTE CM LUEnW, KaTo nogabpa KOHCepBaTUMBEH
WHBECTULMOHEH nopTdenn, npu 3agadeHa HUCKa, OO0 YMepeHa, CTEeneH Ha PUCK.
OrpaHnyeHunsi, CBbp3aHN C MHBECTUMLMOHHMSA XOpu3oHT CpeactBata Ha doHpa 3a
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n3nnawaHe Ha MoXW3HEeHW MEeHCUN ce MHBEeCTUpAT B CbLOTBETCTBUE C AbITOCPOYHUTE
WHTEepecu Ha MeHCUOHepUTe N B MbISIHO CbLOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHUA U
orpaHvyeHuns, nNpu crnaseaHe Ha NPUHUUNUTE 3a HaOEeXOHOCT, NMIMKBUOHOCT, JOXOOHOCT U
aneepcudgmkaums.

KpaTKoCpoYHMAT XxapakTtep Ha HaTpynaHuTe cpeactsa BbB doHAa 3a u3nnawiaHe Ha
NMOXW3HEHN MEHCUWM BOAAT [0 3HAYUTESNHM OYaKBaHU M3XOAAWM MNApPUYHU MOTOUM U
BMCOKO TEKyLWO HUBO Ha NUKBUMAOHUTE HyXAW. Hyxpgata oT Tekywa nMKBUMOHOCT ce
onpegensa Ha MeceyHa 6asa, OT NpeAcToAWUTE U3XOAALWMN U BXOAALLM NapUdHU NOTOLM,
CBbp3aHM C WHBeCTUUMOHHaTa pdenHocT Ha OWUIMM, eBeHTyanHM nMpoMeHuM B
HopMmaTMBHaTa ypenba, KakTo M OT MPEeACTOoAWM nnawlaHus KbM MEHCUOHepUTE U
TeXHUTEe HacnegHuUm

2. CHETOBOAHA NOJIUTUKA

CyeToBogHaTa nonuTUKa, npunaraHa nocnegosatesiIHoO Mo OTHOWeHue Ha
CblUEeCTBEHUTE 0OEKTM OTHOCHO d)opMMpaHe Ha pe3yntatute oT OenHocTTa U (bI/IHaHCOBOTO
CbCTOAHMNE Ha q)OHLI,a, € Nnoco4eHa no-gony.

[aHHnTe BbB ('*)VIHaHCOBVIFI OTYEeT Ca onoBeCTeHn B Xunagwn neea.

2.1. OcHOBM 3a N3roTBAiHe Ha (puHAHCOBUSA OTYET

Hactoawmar duHaHCOB OTYeT € WU3roTBEeH B CbOTBETCTBME C W3UCKBAHUATA Ha
MexagyHapogHuTe cTtaHgapTu 3a duHaHcoBo oTumtaHe (MCPO), npuetn ot ChbBeTa 3a
MexayHapoaHu cdetoBogHu ctaHgaptm (CMCC). Te ce cbCTOAT OT:
cTaHdapTu 3a PUHAHCOBK OTYETU U OT TbiKyBaHnsa Ha KomuTteTa 3a passicHeHns Ha MCPO
(KPMC®O), ogobpeHn ot CbBeTa no MexagyHapogHu cyeTtoBogHu ctaHgaptn (CMCC), n
MexayHapoaHUTe CYETOBOAHM CTaHAApPTU W TblKyBaHuATa Ha [lOCTOAHHMA KOMMUTET 3a
passacHaBaHe (IMKPB), ogobpenn ot Komuteta no MexayHapogHU CHETOBOAHM CTaHAApTu
(KMCC), konto echekTmBHO ca B cuna Ha 1 aHyapu 2021 r., n kouto ca npuetn ot Komucusarta
Ha EBponenckms cbio3. MCOO, npuetun ot EC, e obL0NprMeToTo HaMMeHoOBaHMe Ha pamkaTa
c obuwo npegHasHayeHue-cHeTOoBOAHA 0asa, ekBMBaneHTHa Ha pamMkaTa, BbBedeHa C
geduHuuyuaTa cbrmacHo §1,1.8 ot [donbnHutenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaumeHoBaHueTo ,MexayHapoaHu cyetoBoaHu ctaHgaptn” (MCC).

2.1.1. HoBu cTaHaapTn, pasfiCHEHMA U U3MeHeHus B cuna ot 1 aHyapm 2021 r.

[pyxecTBOTO npunara cnegHUTe WM3MEHEHUS Ha CblecTByBallMTe CTaHOapTw,
nsgageHn ot CbBeTa NO MeXAyHapoaHM CYETOBOOHWU CTaHgapTu u npuetn oT EC, kouto ca
B CMIa 3a TeKyLms nepuos.

U3meHeHna B MCPO 4 3acTpaxoBaTenHu gorosopu - otnaraHe Ha MC®O 9 B
cuna ot 1 aHyapu 2021, npueTtu ot EC.

N3meHeHusATa goBeaoxa OO OoTnaraHe Ha fgaTtaTa Ha MbpBOHAYanHO npunaraHe Ha
MC®O 17 ¢ aBe roavHu, T.e. 3a roguliHM Nepuoau 3anoysawim Ha unu cneg 1 aHyapm 2023
r. U1 NpomMsiHa BbB MKCcMpaHaTa daTa Ha U3TM4aHe Ha BPEMEHHOTO OcBobOXOaBaHe B
MC®O 4 3actpaxoBaTenHu [oroBopu oT npunaraHeto Ha MCOPO 9 duHaHcoswm
WHCTPYMEHTWN, Taka 4e fgpyxecTtBaTa ga 6baat 3agbikeHn ga npunarat MCPO 9 3a
rogvLHn nepuogu sanoyvsalym Ha unu cneg 1 aHyapu 2023 r.

To3n cTaHAapT He e NPUNOXKUM 3a OPY>KECTBOTO.

U3meHeHna B MCPO 9, MCC 39, MC®PO 4, MCPO 7 n MCPO 16 Pecdbopma Ha
pedepeHTHUTE NUXBeHU npoueHTn — ®asa 2 B cuna ot 1 aHyapm 2021 r., npmuetn ot EC

N3meHeHuATa BKMOYBAT efleMeHTU, KOUTO 3acdaraT (PMHaHCOBOTO OTYUTaHe crief
pedopmata Ha pedepeHTHUS JMXBEH MPOLEHT, BKIYUTENHO 3amMgHata My C
anTepHaTUBHU pedepPeHTHN NUXBEHU NPOLEHTH.
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NU3meHeHna Ha MC®PO 16 Jinsuur: HamaneHus Ha HaemuTe, cBbp3aHm ¢ Covid-
19 cnep 30 toHK 2021 r., B cuna ot 1 anpun 2021 r., npuet ot EC

N3meHeHneTo  npegoctaBs  Ha  NIM3UHronorniyyatenute  Bb3MOXHOCT 3@
ocBoboxgaBaHe OT HeobGxoauMmocTTa ga TpeTupaTr cBbp3aHata ¢ Covid-19 oTcTbnka B
Haema kaTo MoaudumKauusa Ha NU3NHIOBUS OOMOBOP MPU HaNMyYMe Ha HAKOSKO KyMySaTUBHMU
ycnoBus. Heroeoto gencrteue e go 30 toHn 2022 .

2.1.2. CtaHpapT¥, U3IMEHEHUA U pa3siCHEHUs, KOUTO BCe Olle He ca Bnesnu B
cumna v He ce npunaraTt oT no-paHHa garta ot [lpyecTBOTO.

Kbm pgatata Ha ogobpeHve Ha TO3M (OUHAHCOB OTYeT ca nybnvkyBaHW HOBU
cTaHgapTh, U3MEHEHUS W pas3siCHEHUS KbM ChbLUECTBYBalUW Bede cTaHO4apTW, HO He ca
BNe3nun B cuna 3a mHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2021 r., u He ca 6unu
NPUNoXeHu OT No-paHHa Aata ot [dpyxecTBOTO. PHLKOBOACTBOTO OYaKBa BCUYKM CTaHOApPTH
N n3mMeHeHuns ga 6baaT npueTn B cyeToBOAHATa NonuTuka Ha [pyxecTBOTO Npe3 MbpBuUS
nepuwog, 3anousaLy, crnej gararta Ha BfvM3aHeTo UM B cuna.

MHpopmauua 3a Te3n cTaHgapTM W U3MEHEHUd, KOUTO WuMaT eqekT BbpXY
dmHaHcoBKS OTYET Ha [pyXeCcTBOTO, € NpeacTtaBeHa no-gony.

N3meHeHns B MC®O 3 BusHec kombuHauum, MCC 16 UmoTu, mMalwmHu U
cbopbxeHusa, MCC 37 lNpoBuanu, ycnoBHM NacuBu M YCIIOBHM aKTMBW, B cuna ot 1
fAHyapu 2022 r., npuetu ot EC

MC®O 3 BusHec koMOMHaUMWM — M3BbPLUEHA € akTyanu3auusa Ha npenpaTknte KbM
KoHuenTyanHaTta pamka ¢ nameHeHmst Ha MCPO 3 BnsHec komOmHaumm.

MCC 16 ImoTK, MalWnHN 1 CLOPBXKEHUS — U3BMEHEHME HA CTaHOApTa MO OTHOLUEHMNE Ha
LJ1lpyxoouM npegu npuBeXOaHEeTO Ha akTuBa B MECTOMOMOXEHWMETO U B CbCTOSHUETO,
HeobOxoaumKM 3a HeroeaTa ekcnnoatauus“. 3abpaHsiBa ce npucnagaHeTo OT CTOMHOCTTa Ha
AadeH MMOT, MalMHN U CbOPBXEHUSA Ha BCAKaKBM Npuxogun oT npogaxba Ha npousBeneHa
npoayKums, Nnpegu NpuMBeXxgaHeTo Ha TO3U aKTUB B MECTOMOSIOKEHMETO U B CbCTOSIHUETO,
HeobOXxoAnMKM 3a HeroBaTa ekcnnoaTtaums o HauynHa, npeasuaeH ot PLKOBOACTBOTO. BmecTo
TOBa NpeanpusaTuaTa npusHasaTt npuxoguTe OT npogaxbarta Ha NpoayKums u pasxoauTte 3a
Npoun3BOACTBOTO 1 B nevyanbarta unu 3arybara.

MCC 37 lNMpoBn3unm, ycnoBHM NacmMeu 1 YCIIOBHU aKTUBU — UBMEHEHNETO Kacae NpOMEHU
B obpemeHsBawmTe goroBopu. PasxoanTte 3a u3nbrnHeHne Ha SOroBop ce npeumsmpar, Kato
ce YTOYHSIBa, Ye ,pa3xoguTe 3a U3NbSIHEHWE Ha AO0roBop“ BKMNOYBAT ,pa3xoguTe, KOUTO ca
NpsKoO CBbp3aHu ¢ goroBopa“. PasxoguTe, KOMTO ca NPSKO CBbp3aHW C AOroBop, MoraT Ada
Obgat wnM  OOMbIHMTENHM Pas3xoaM 3@  M3NbIHEHMETO Ha TO3WM  JOroBop, WUNnu
pasnpegeneHne Ha Apyrn pasxoau, KOUTO ca MNPSKO CBbp3aHM C U3MbIHEHMETO Ha
aorosopuTe.

FroanwHu nogo6peHnsa 2018-2020 r. B cuna ot 1 anyapu 2022 r., npuetu ot EC

MC®O 1 lMpunaraHe 3a NbpBU MbT HA MEeXAyHapogHUTE CTaH4apTu 3a (PMHaAHCOBO
oTunTaHe - VMIaMeHeHMeTO No3BoNsABa Ha ObLUEPHO OPYXKECTBO, KOETO npunara naparpad
M6 (a) ot MC®O 1, ga oueHsiBa KymyrnaTVBHW pasnvku Npu npunaraHe 3a npbB MbT Ha
MC®O, kato 1M3nonsesa CTOMHOCTUTE, OTYETEHU B KOHCONMMOMPAHUTE OTYETU OT HEroBOTO
npegnpusaTne Manka, Bb3 OCHOBaA Ha pJatara Ha npemmHaBaHe kbM MCOPO Ha
npeanpuaTMeTo Marka.

MC®O 9 ®duHaHCOBU WMHCTPYMEHTU - VI3MEHEeHMEeTO M3SACHSBA KOW TaKCWu BKIOYBa
npegnpuaTneTo, Korato npunara tecta ,,10%“ B naparpad 53.3.6 ot MC®O 9 npu oueHka
Aanu ga otnvwe duHaHcoB nacue. [NpeanpuaTMeTo BKMOYBA CaMO TaKCW, MraTeHu unu
nony4yeHn Mexay npeanpuaTneTo-KpeamTononyyarten, n 3aeMmoaartensi, BKIOYMTENHO TaKCw,
nnaTeHn Unm NonyyYeHn unm oT NPeanpuaTUETO, UNKN OT 3aeMoaaTtens, OT UMETO Ha ApYrus.

MC®O 16 JInsnHr - UameHeHmneto Ha MCPO 16 npemaxsa OT UOCTPATUBHUTE NPUMEPU
TO3W NpUMep 3a Bb3CTAHOBSABAHETO OT NU3MHrogaTens Ha nogobpeHns Ha HaeTn akTuBK, 3a
Aa ce enuMUHMpa BCAKO NOTEHUManHo o6bpkBaHe OTHOCHO TPeTMPaHEeTO Ha CTUMynuTe 3a
NIN3UHT, KOUTO MoraT fa Bb3HUKHAT MOpagu HayuHa, no KOWTO CTUMynuTe 3a fU3UHM ca
UNIOCTPUPaHN B TO3M NpUmep.
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MCC 41 3emenenue - NameHeHneTO NpemaxBa U3nckBaHeTo B naparpad 22 ot MCC 41
Ja ce U3KNYBaT JaHbYyHMTE MapuyHKU NOTOLM NPU N3MepBaHe Ha cnpaBeanueata CTOMHOCT
Ha OMonNornyeH akTuse, U3Non3Banku MeToda Ha HacTosLWAaTa CTOMHOCT. ToBa U3MEHeHue Le
OCurypu CboTBETCTBUE C n3ncksaHusaTa Ha MCPO 13.

MC®O 17 ,3acTtpaxoBarenHu goroBopu” B cuna ot 1 aHyapwu 2023 r., npuet ot EC

MC®O 17 3amectBa MCPO 4 3actpaxoBaTenHu [Oorosopu. ToW WU3NCKBA
npunaraHeTo Ha MoAen 3a TeKylwO OUEeHsABaHe, CbrMacHO KOWTO MNpeueHkuTe ce
npepasrnexgat npe3 BCeKM OTdyeTeH nepuod. HoBuTe npaBuna we ce OTpasaT Ha
bMHaAHCOBMTE OTYETU U HA OCHOBHMTE MOKA3aTENM Ha BCUYKU APYXECTBA, KOUTO usgasat
3acTpaxoBaTesiHv 40roBOpPM.

2.1.3. CtaH@apT!, U3MEeHEeHUA N passiCHeHUs, KOUTO BCe OLle He ca Bnes3nu B
cuna u He ca npueTtu ot EC.

U3meHeHna B MCC 1 lNpeacraBAHe Ha dmHaHcoBuTe otyeTu: Knacudmkaumsa
Ha NacuBUTE KaTo TeKyLM U HeTeKywun, B cuna ot 1 sHyapu 2023 r., BCce oule He ca
npuetu ot EC

N3meHeHusATa B knacudukaumaTa Ha nacuBmTe KaTo TEKYLUM MU HEeTEeKyLw M 3acsarat
camo NMpeacTaBsAHETO Ha nacuMBUTE B OT4YeTa 3a PUHAHCOBOTO CbCTOSIHWE - HE U pa3Mepa
UMM MOMEHTA Ha nMpu3HaBaHe Ha akTuMBKW, NacuBW, NPUXOAN WM  pasxoan WUnn
MHdopMaumaTa, KOATO Apy)XecTBaTa ONnoBecTABaT 3a Te3N eNleMeEHTU.

U3meHeHna B MCC 1 [lpeacraBsaHe Ha ¢uHaHcoBUTEe oT4yetu un MCODO
N3aBneHuns 3a npunoxeHue 2. OnoBecTABaHe Ha CYETOBOAHUTE NOSIMTUKU B cuna oT 1
fAHyapun 2023 r., Bce owe He ca npuetu ot EC

OT npegnpuatnata ce M3MCKBa [a ONOBecTaABaT CblyecTBeHaTa uHdopmauus
CBbp3aHa CbC cyeTOBOAHATA MOMUTMKA, BMECTO OCHOBHUTE CYETOBOAHW MOMUTUKMN.
N3meHeHnaTa nodcHsBaTt, Yye nHdpopmaumaTa 3a cyeToBogHaTa MOMMTUKA € CbLUECTBEHA,
ako notpebutenute Ha PUHAHCOBUTE OTYETM Ha NPEANPUSATUETO CE HYXOAdAT OT Hed, 3a Aa
pasbepaT gpyra cbliecTBeHa nHgopmaumsa BbB (PUHAHCOBUTE OTUETMW.

N3meHeHna B MCC 8 CuyetoBOgHa NONMUTUKA, NMPOMEHM B CUYETOBOOHUTE
NpPUGNN3NTENHN OLIEHKU U FpeLlKku, B cuna ot 1 sHyapu 2023 r., Bce oLle He ca npueTun
ot EC

N3meHeHneTo BbBEXAa AePMHULNA 33 CHETOBOAHM NPUBNN3NTENHM OLIEHKN, KaKTO U
BKMNtoYBa Apyrn nameHeHus kbm MCC 8, KoMTO NpeaocTaBAT Bb3MOXHOCT Ha ApyXecTBaTa
3a MO-ACHO pasrpaHMyaBaHe Ha MPOMEHUTE B CYETOBOAHUTE MPUBNU3NTENHM OLIEHKM OT
NPOMEHNTE B CHETOBOAHUTE NOSNIUTUKMN.

N3meHeHnsa B MCC 12 laHbum BbpXy Aoxoaa: OTcpoveHnTe AaHbLMU CBbP3aHu
C aKTUBU U NacuBU, NPOU3TUYALLU OT eAUHUYHUN TPaH3aKuMu B cuna ot 1 aHyapu 2023
r. Bce oule He ca npuetn ot EC

2.2. MpunoxeHue Ha NpUHUMNA 3a AeACTBALL0 npeanpusaTue

durHaHCOBUAT OTYET 3a Nepuoda, npuknoysaly Ha 31 gekemspu 2021 r., € U3roTBeH
Ha MpyvHUMNa Ha OEeWNCTBaLLO Npeanpuatne, KOMTo npeagnonara, Yye POoHADLT LWe NPOabIKK
JenHocTTa cM B 0003pmMMo Obaelle. KbM gatata Ha M3roTBSHE Ha HacTosAWwmMs OUMHAHCOB
OTYET PbKOBOACTBOTO € HanpaBWIO MpeLeHKa Ha cnocobHocTTa Ha doHaa Aa Npoabiku
CBOSITA AEWHOCT KaTo AeWcTBallo npeanpuatMe Ha 6asa Ha HanuyHata mHdopmauusa 3a
npeaeuammoto 6baewe. Cnen uW3BbplUeHUs Mperned Ha genHoctta Ha doHaa,
PBKOBOACTBOTO OYakBa, yYe DoOHOBLT Lie MMa A0CTaTbYyHO (PUHAHCOBU pecypcu, 3a Aa
npoab/mKM onepaTMBHaTa CM OenHocT B Onusko Obaelle u npogbipkaBa ga npwunara
NpUHUMNa 3a gencTBaLo npeanpuaTne npm N3rotBAHETO Ha PUHAHCOBUS OTYET.
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2.3. Bba3sa 3a usmepBaHe. CpaBHuTenHa uidopmauus. dyHKuMoHanHa sanyTta u
BanyTa Ha npeacraBsiHe.

HacTtosawwnar d)I/IHaHCOB OTYeT e U3roTBeH B Ha Oasa Ha ncTopmyeckKkaTta LueHa.

®doHABLT npeacTaesa obuyaiHO cpaBHUTENHA MHGopMaUms BbB (OMHAHCOBUTE CU OTYETM 3a
eQHa npegxogHa rogvHa. HactoswmsaT (UHAHCOB OTYET He CbAbpXKa CpaBHUTENHAa
MHdopMaums, Tbin KaTo PoHABT € cb3dageH npes 2021r.

Korato e HeobxoomMmo, cpaBHUTENHUTE OaHHW ce peknacuduumpart (M npensumcnasar), 3a
Aa ce NOCTUrHe CbNOCTaBMMOCT CMPSIMO NPOMEHM B NPEACTaBAHETO B TeKyLLaTa roaunHa.

3a ®oHgoa dyHKUMOHanNHa BanyTa e HauuoHanHata BanyTta Ha Penybnuka Bwbnrapusa —
6bnrapckuns nes. PUHAHCOBUAT OTYET € U3rOTBEH M NPEeACTaBEH B XMnaau rnesa.

2.4. 3HaYMMM CYETOBOAHM TMpeUueHKW, npPUeNU3NTenHNn OLUeHKU MU
npeanonoXeHusi Ha PbLKOBOACTBOTO NPU NpuUnaraHe Ha cyeToBoAHaTa MNONMTUKA.

I'IpM N3roTBAHETO Ha TO3U d)I/IHaHCOB OTHET, PLKOBOACTBOTO € HamnpaBuio NpeueHKHn,
I'IpVI6]'IVI3I/ITeJ'IHI/1 OUeHKn 1 OonyckaHud, KOUTo BJITUAAT Ha npunaraHeTo Ha CYeTOBOOHUTE
NOJINTUKN N HA OTYETEHNTE CYMU Ha aKTUBUTE U NACUBUTE, NpuxoanTe n pa3xogute, Kakto n
Ha onoBecCTABaHETO Ha YCITOBHM NacuMBM KbM AataTta Ha CbI/IHaHCOBVIFI oT4yerT.

HecurypHocTute, cBbp3aHuM C HanpaBeHUTE NpPearonioXeHUss U NPUBNU3UTENHU OLIEHKM,
He3aBMCMMO Ye CbluMTe ca 6asnpaHn Ha MHopMauusaTa, KOSTO € HannyHa KbM JaTtata Ha
dmHaHcoBUSA 0TYeT, BMxa Mornu ga gosedaT 40 pakTUYECKM pesynTaTh, KOUTO Aa U3nckeaT
CbLLIECTBEHN KOPEKUUN B BanaHCOBMTE CTOMHOCTM Ha CbOTBETHUTE aKTUBM UMW NacusBu B
cnefBally OTYETHU NEPUOAMN.

MNpuGRM3NTENHUTE OLEHKM W OCHOBHWTE [OMyCcKaHUs ce npepasrnexgaT TekyLlo.
MpepasrnexaaHeTo Ha NPUGNM3UTENHUTE OLIEHKM Ce NPU3HaBa NpPOCMNeKTUBHO.

3HaunmnTe npeueHkn wn npeanonoxXeHna Ha pPbKOBOACTBOTO TMpU MnpunaraHeto Ha
cyeToBogHata nonutuka Ha PoHOa, KOMTO OKasBaT HaW-CbLLUECTBEHO BIIUSIHME BbpPXYy
CbI/IHaHCOBVIFl OT4eT, Ca onncaHu no-gony:

1.0ueHsBaHe Ha oYakBaHW KpeauTHU 3arybu 3a napnyH1MTe cpeacTtea
2.5. YyxpecTtpaHHa BanyTa

Cpenkute B YyxgecTpaHHa BanyTa ce oueHsiBaT B Obnrapcku neea no LeHTpanHus
Kypc Ha bbnrapcka HapogHa 6aHka (BHB) kbm gaTtata Ha cgenkata. MsknioveHus npassT
cOenkute 3a Nokynko-npogaxba Ha BanyTa, KOUTO Ce 3aBexaaTt No AeUCTBUTENHUS KypC Ha
noKynko-npogaxbaTa.

AKTMBMTE M nacuButTe Ha OHAA, AEHOMUMHMPAHW B YyXXAeCTpaHHa BanyTa, ce
npeoueHABaT Mo ueHTpanHua kypc Ha bHbB exxeaHeBHo.

Edektute oT KypcoBuTe pasnuku, CBbP3aHW C ypexagaHeTo Ha CAenku B
Yyy)XOeCTpaHHa BanyTa UM OTYMTAHETO Ha CAENKM B YyXOecTpaHHa BanyTa Nno Kypcose,
pasnuyHn OT Te3n, N0 KOMTO MbpPBOHAYaNHO ca dunu Npu3HaTK, ce BKMYBAT B OTYETa 3a
[OX0AnTe B MOMEHTa Ha Bb3HUKBAHETO UM.

Ot 1999 r.6bnrapcknaT neB e ¢ puKcupaH Kypc kbm espoTo 1.95583 neBa 3a 1 eBpo.

2.6. NMapuyHKu cpeacTBa

3a uerimte Ha d)I/IHaHCOBI/ITe otyetn, PoHOABLT OoTUMTA KaTo napm4yHn cpencrtea
Hann4YHn cymMum B 6p0|7|, KakKToO n CymMmute no pasniawateriHn CMeTKn B 0aHknm N no
aoenosnthn C opurmHaneH CpokK [0 Tpu Meceua, KpaTKOCPOYHUM WU BUCOKOJTMKBUAOHWU
MHBECTUUMN, KOUTO Ca J'IeCH006p'bLLI,aeMI/I B nNapuyeH eKBMBaJIEHT WU CbObpXKaT
HEe3Ha4uTesNneH pnuckK ot npomMmdHa B CTonHocTTa uM. Kato napumyHn cpeanctBa ce npencrtaBAT
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n cpencrtearta Ha Oerno3nTnuTe C No-Ablbr MAaTypuTeT, KOUTO Ca cB0oOOAHO pasnofiaraemMum 3a
doHpa cbrnacHo ycnoBudaTa Ha 4OroBoOpeHoCcTuTe C OaHkuTe no BpemMe Ha aeno3nTta.

MapnyHuTe cpeactBa B feBa Cca OUEHEHM MO HOMUWHAmHa CTOWMHOCT, KOSTO
CbOTBETCTBA Ha crpaBejnvBaTa UM CTOMHOCT KbM faTtaTta Ha oTyeTa.

3a HyxguTe Ha oT4yeTa BCUMYKM MapuyHW NO3MLMK, AEHOMUHUPAHW B YyXXOecTpaHHa
BanyTa, ce NpemnsymcnsaBat B Obirapcky nesa no 3aknounTtenHmsa Kypc Ha BHB.

3a uenuTte Ha oTyeTa 3a Napu4HMs NOTOK MApUYHUTE CpeacTBa BKIOYBAT NapuU4HU
cpeactea B 6pov 1 nNo pasnnawatenHi CMeTKN.

2.7. Takcn v yApBXKKU

3a ynpaeBneHne Ha ®onga “MMO[-Bvaewe” AL cbbupa Takca, mM3uMcneHa BbPXY
CTOMHOCTTA Ha HETHUTE aKTMBU Ha POHAA M3NnaLwaHe Ha NOXM3HEHN NeHcun no yn. 192a, B
3aBMCUMOCT OT Nepuoaa, Npes3 KONTo Te ca 6unu ynpasnsisann, 4o 0,5 Ha CTO roanLLHO.

2.8. laHb4HO obnaraHe

MpuxoamMTe Ha doHOa He ce obnaraT Cc OaHbk No peda Ha 3akoHa 3a
KOpropaTuUBHOTO MOoAO0X0oAHO obnaraHe.

MpuxoauTe OT MHBECTUpaHe Ha akTueute Ha ®oHaa, pasnpeaeneHn nNo aHanuTUYHne
CMETKM Ha MeHCcHoHepuTe, He ce obnaraTt ¢ AaHbK Mo CMUCbNa Ha 3akoHa 3a OaHbuuTe
BbPXY A0OXOAUTE Ha (PU3nyeckute nuua.

Ycnyrute no AOMbAHUTENHOTO NEHCUMOHHO OCUrypsiBaHe He ce obnaraTt ¢ AaHbK Mo
pena Ha 3akoHa 3a JaHbK Bbpxy Alo6aBeHaTa CTOMHOCT.

2.9. 3agbmKeHUst KbM NMEHCUOHEPU U TeXHUTE HacneaHUUm
3aQbimKeHVsATa KbM MEHCMOHEPU U TEXHUTE HAcNeAHUUM BKMYBAT HATpynaHute u

NnpexBbpreHnTe CpeacTBa OT MHAMBUAYyanHUTe naptuamM Ha nuuata B YIM®P, cbrnacHo
CKIMIOYEHUSI MEHCUOHEH JOrOBOP M AOX0Aa OT MHBECTUPAHETO Ha cpeacTBa BbB hoHaa.
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3. NOACHUTEINHW BEJNEXKA

3.1 MNMapnyHu cpeacTBa

2021
(xun.nB.)
MapuyHKu cpencTBa No pasnnaiwlaTenHa cMeTKa B fieBa 35
_ 35
3.2. 3aabmKeHUsa KbM NeHCUOHEPU
2021
(xun.nB.)
3aabmKeHnsa KbM NEHCUOHEPU U TEXHUTE HacneaHuum 35

35

3.3. OnoBecTsiBaHe Ha NONUTUKA NO ynpaBneHune Ha pucka

B pamkute Ha WHBECTMUMOHHMA npouec CbBeTbLT Ha Agupektopute Ha [01-
Bvaewe” ALl e npuen BbTPELLUHX NpaBuna 3a npoueaypvte 3a HabnogeHne, namepBaHe U
yrnpaBneHne Ha pucka, CBbp3aH C WMHBECTUUUUTE Ha ynpasnsiBaHuTe OT [pyXeCTBOTO
doHOOBE 3a [AOMbAHUTENHO MNEHCMOHHO OcurypsiBaHe, npasunata ca ogobpeHu ot
3amMecTHUK-Npeacenartens Ha KomncuaTa 3a omHaHcoB Haasop. MNpes 2021r., ¢ pelieHme Ha
CbBeta Ha aupektopute Ha [10[-bboewe” ALl, ca npuetn BbTPELWHM MnpaBuna 3a
npouenypute 3a HabnwgeHve, wn3MepBaHe W ynpaBneHWe Ha pucka, CBbp3aH C
WHBECTULMMTE Ha ynpasnsBaHus oT JpyxectsoTo ,OUMM-bbaewe”.

OpyxXecTBOTO wmaeHTUMLUMPA U U3MEpPBa PUCKOBETE, CBbP3aHW C OTAENHUTE

WNHCTPYMEHTH, B KOUTO Ca MHBECTUPaHM cpeacTBaTa Ha doHAa.
Ma3apeH puck e BbamoxHocTTa ®PoHaa aa peanusmpart 3arybv nopaam HebnaronpusiTHA

M3MEeHEHNA B L eHUTe Ha UEeHHU KHWXa, Na3apHUTe JNIMXBEHU MNMPOLUEHTU, BaNyTHUN KypCOBE U
apyru. KomnoHeHTuTe Ha na3apHunAa puUcCK ca :

JInxBeH puck — pUCKLT OT HamansiBaHe Ha CTOMHOCTTa Ha WHBECTMUMATA B €OuH
(PUHAHCOB WHCTPYMEHT MNOpaan W3MEHEHVWE Ha HMBOTO Ha JMXBEHMS MPOLEHT,
BMMsiell, BbpXy CTOMHOCTTA Ha TO3W MHCTPYMEHT. JIMXBEHUST PUCK MO BCAKA €MUCKUS
obnurauumn B nopTtdenna ce n3uncnsiea no MetToga Ha mogmduumpaHata gropauus.

BanyTeH puck — puUcCkbT OT HamarnsiBaHe Ha CTOMHOCTTA Ha WHBECTUUUSTa B eauH
(hHAHCOB MHCTPYMEHT, AEHOMMHUPAH BbB BaryTa, pas3fnuyHa oT NieB U eBpo, nopaau
M3MEHeHVe Ha BanyTHUS Kypc MeXay Tasu BanyTa u nesa/eBpoTo.

LleHOBVI PUCK— PUCK OT HaMandBaHe Ha CTOMHOCTTa Ha MWHBECTUUMATA npu
He6ﬂar0ﬂpl/lﬂTHVI npoMeHn Ha HMBaTa Ha Nna3apHUTE LIeHW.

KpeouteH puck e Bb3MOxHocTTa PoHaa p[a peanuaupar 3arybu nopagum
Heo4yakBaHM CbLOUTUS OT KpeaouTeH XapakTep, CBbp3aHM C EMUTEeHTUTE Ha
(PUHAHCOBMUTE WHCTPYMEHTW, C HacpewHaTta cTpaHa no ©GopcoBn wu/unm
n3sbHOOpPCcOBK caoenkn. KpeauTHuAT puck Moxe ga 6bae nopogeH oT eauH OT Tpu
OCHOBHM BMAa KPEAUTEH PUCK, 8 UMEHHO:
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KOHTpPareHTeH PUCK — PWUCK OT HEU3MbIIHEHWE Ha 3adbIPKEHUSITA OT HacpelyHa
CTpaHa no M3BbLHOOPCOBM COENKW, KaTo BanyTHU (POPYbPAM, JIUXBEHU Cyann U
APYMM WHCTPYMEHTWU CbINacHO AelCcTBawoTo 3akoHogaTenctBo. CToMHOCTTa Ha
KOHTpPareHTeH PpUCK € paBHa Ha CTOMHOCTTa Ha HepeanuaupaHaTta nedvanta oT
CKINoYEeHUst hpopybpAEH BanyTeH AOroBOP MU AOrOBOP 3a fIMXBEH cyarn;

CETB/IMEHT PUCK — PUCK Bb3HUKBALL, OT Bb3MOXXHOCTTa Ja He ce nosiyyaT HacpeLLHu
napuyHn cpeacTBa UNU (PUHAHCOBW MHCTPYMEHTM OT KOHTpareHT Ha gartaTta Ha
CEeTb/IMEHT, cref KaTo ca W3NbMHWUAM CBOETO 3agbihKeHue no caenkara.
CToMHOCTTa Ha CEeTbIIMEHT PUCK € paBHa Ha CTOMHOCTTA Ha BCUYKM HEMPUKIIOYMIK
COENKM C edHa HacpellHa cTpaHa, KaTo NPOLEHT OT HeTHUTe akTmeu. [pn oueHka
Ha TO3W PUCK HEe ce BKMNOYBAT CAENkKUTEe, CKITOYEHU NpU YCNoBUSA Ha CETbIIMEHT
DVP (moctaBka cpelly nnawaHe) unm ¢ MexgyHapogoHu KIUPUHIOBU MHCTUTYLMUMK,
pasnonaraluy ¢ rapaHUNOHHN MeXaHN3MK;

WHBECTULMOHEH KpeaWTEH pPUCK — PUCK OT HamansgBaHe Ha CTOMHOCTTa Ha
WMHBECTMLMATA B JaJeHa LeHHa KHura nopaan KpeautHo cbouTue npyu eMuteHTa Ha
TO3U WHCTPYMeHT. KpeauTHo cbbutue BkNouBa 06siBiBaHE B HECBHCTOSTESTHOCT,
HennaTeXxocnocobHOCT, CbllecTBEHA MpPOMAHA B KanuTanoBaTa CTPYKTYpa,
HamMansiBaHe Ha KpeauTHUS PenuTuHr KU gpyrn. Tekywa v nocrejpalia oueHKa Ha
WHBECTULMOHHNS KPeaUTEeH PUCK Ha MHBecTuummTe Ha PoHaa ce mM3BbpLUBa 4vpes
KayeCTBEH W KONMMYecTBeH aHanu3 Ha 6aszata Ha uHaHCOBUTE OTYETU Ha
eMUTeHTUTEe, obe3nevyeHneTo Ha emMucuuTe Ha ObAroBUTE  WUHCTPYMEHTW,
yrnpaBsneHve n penyTaums Ha eMUTeHTa, U3Non3BaHe Ha NPUCbAEHWUS My BbHLUEH
KpeauTEH PENTUHT.

OnepaTvBeH puck e Bb3MOXHoCTTa doHAa Aa peanuavpa 3arybu, cBbp3aHu C
FPELKM WM HEeCbBBLPLUEHCTBA B CUCTEMATa Ha OpraHusauus, HeaoCTaTb4yHO
KBanuuUuupaH nepcoHarn, HebnaronpusTHU BbHWHM CbOUTUA OT HedUHAHCOB
xapaktep. OnepaTMBHUAT PUCK ce Knacuduumpa B HAKOMNKO BUAa:

PUCKk OT nepcoHana— puck OT 3arybu, CBbp3aHM C Bb3MOXHOCTTA OT TPELLKM,
MOLLEHNYECTBO, HeAoCTaTbyHa KBanudukauusi, HebnaronpusTHU U3MEHEHUss B TPYAOBOTO
3aKOHOOATENCTBO;

TexHn4yeckn puck— puUCK OT 3arybu, oOycroBeHM OT HEeCbBbLPLUEHCTBOTO Ha
N3Non3BaHNTe TEXHOMNOMNK;

Puck oT dmsmnyecko BMeLlaTencTtBo— puUck ot 3arybu, B cneacteve Ha HEMOCPEACTBEHO
du13ndecko BMeLLATENnCcTBO B AenHocTTa Ha PoHpa Kato rpabex, TepopuCTMYEH akT,
Heno3BOMeHO NPOHMNKBaHe B MH(POPMaLWOHHaTa cucTema u apyru;

Puck Ha obkpbxaBallata cpefa— puck oT 3arybu, CBbp3aHu C U3MEHEHNS B cpeaaTta oT
HednHAHCOB XapakTep, B KosATO onepupaT PoHoa— M3MEHEeHUs B 3aKOHOAATEesNICTBOTO,
MONUTUYECKA U3MEHEHMSI, U3MEHEHUS B flaHbYHaTa cuctema u apyru.

HenHoctTa Ha ®oHaa e obekT Ha perynauun, onpegeneHn B KCO n nogHopmaTuBHUTE
akToBe MO HEeroBoTo npunaraHe. PerynatopeH puck Bb3HWKBA Korato onpeaeneHu
perynauMm un M3UCKBaHUS KbM WHBECTMUMMTE ObaaT MNPOMEHEHM, a CpOKOBETE 3a
npuBexgaHe Ha AENHOCTTa B CbOTBETCTBME C HOBUTE W3UCKBAHUSA ca KpaTkn. B To3m
cnyyan doHAbT Moxe fa Obae nNpuvHyoeH da npofaBa akTuBWM npu HebnaronpusitHa
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KOHIOHKTYpa, HWUCKa JMKBMAHOCT, KOETO LWe Aosede A0 npogaxbw nog cnpaseanuearta
CTOMHOCT Ha aKkTuBa.

[py>XeCTBOTO OTYMTa onepaTUBHUS PUCK 3a hoHAa Ype3 KayecTBEeHU U3MepBaHus,
GasnpaHM Ha MpoyyYBaHe Ha CRNYXUTENUTE W aHanu3 Ha npouecutTe U TexHonornyHarta
06e3neyYeHoCT Ha AeNHOCTTa Ha OpPYKeCTBOTO.

JlnkBnoeH PUCK € PUCKBT OT 3ary6|/| NPnN HalrNoXUTemnHa npop,a>|<6a Ha aKTuBW nopagu
He6ﬂaI'OI'IpVIFITHVI nasapHm ycnosmAa 3a nNnocpewaHe Ha Heo4YakBaHO Bb3HUKHAIN
KPaTKOCPO4YHWU 3aOblTKEHUA. ,D,py)KeCTBOTO onpeaena NMKBMaHNA puUCK 3a d)OHD,a Ha 0asa Ha
BXogAawWwnuTe n n3xogdawmTte napmnyHn noTtoun n n3roteaHaTa rnporH03a 3a TAXHOTO MU3AMeHeHne
B KPaTKOCpPO4€EH MnriaH.

PUCKbT OT KOHLEHTpauusi e BBb3MOXHOCTTa OT 3aryba nopagu HenpaBunHa
AvBepcudmrKkaumns Ha ekcrno3uuum KbM €MUTEHT, TPYNn CBbP3aHN eMUTEHTU, EMUTEHTU OT
eaVH U Cbll, MIKOHOMUYECKM OTpackn unu reorpadcka obnact.

MHBecTuumnoHHaTa NnonuvTuKa npy ynpaeneHne Ha cpeacteata Ha NEeHCUOHHUSA hoHA
ce chopmumpa kaTo ce cnasBaT HOPMATUBHUTE U3NCKBAHUS N orpaHMyeHns. NanckBaHusaTa 3a
crasBaHe Ha MPUHUMNUTE Ha HaOeXOHOCT, NMUKBUOHOCT, OOXOOAHOCT W auBepcudumkaums
HanaraTt NnoaxoA4bT Mpu ynpaBreHne Ha akTueuTe Aa 6bae CpaBHUTENHO KOHCEPBATMBEH U
[a onpeaenst OTHOCUTENHO HUCBK PUCKOB NPodun Ha MHBECTULIMOHHUSA nopTdenn. C uen
NnocTuraHe Ha BMCOKO HMBO Ha CUIYPHOCT WM rapaHTMpaHe Ha WHTepecuTe Ha OCUrypeHuTe
nvua, [OencTBalLOTO 3aKOHOO4ATEeNicTBO MOCTaBA WM3MCKBAHWST KbM  CTPyKTypata Ha
nopTdpenna Ha oHaa B CrieAHNTE OCHOBHW HaMnpaBreHus:

pernaMeHTMpaHe Ha KnacoBeTe OT  WHBECTULUMOHHW  WHCTPYMEHTU  (OCHOBHO
MbPBOKMACHU aKTUBK);
HanaraHe Ha orpaHM4YeHus 3a pasmepa Ha cpefcTBaTa, KOMTO MoraTt Aa ObaaTt BnaraHu
B PasfmyHn MHCTPYMEHTH;
NMUMUTUPAHE Ha eKCNo3NLMUSATa KbM EMUTEHTU N KOHTPAreHTu.

KomnteTsT no ynpasneHue Ha pucka B ,[M1O[-bbaewe” Habnogasa ekcnosvummTte
KbM PUCKOBE U1 M ynpasnsiBa CbriacHoO MHBECTUUMOHHATA NONUTUKA, BbTPELUHN Npasunia 3a
npouegnypute 3a HabnwgeHve, wu3MepBaHe U ynpaBneHWe Ha pucka, CBbp3aH C
WHBECTULMUTE Ha ynpaensBaHusl oT Opyxecteoto ,PUIMIM-bbaewe”, n orpaHndeHnsiTa no
KCO. KomuteTbT No ynpasneHne Ha pucka u3sbpLuBa nocrnensawio HabnogeHne n oueHka
Ha PUCKOBUTE PAKTOPW, KOMTO MOraT Aa oKaXaT HeraTMBHO BRMSIHWE BbpPXY CTOMHOCTTA Ha
noptgenna Ha oHAa, B T.4. HA OTAENHM NO3MUMMK, BKMOYEeHW B Hero. CnasBaHeTo Ha
nocoYyeHuTe npaBuna rapaHTMpa MOCTOSHHO HabniogeHne W OueHKa Ha PUCKOBUTE
eKcno3mumm Ha oHga M CbOTBETHO MPMEMaHe Ha ageKkBaTHU MEPKM Mpu Bb3HUKBaAHE Ha
HebnaronpuATHM NasapHU YCNoOBKS.

3.4. YcnoBHU 3aA4bImKeHus

Kbm 31 gekempu 2021 r. POHABLT HAMA YCINOBHM 3a4biDKEHUS, KOUTO Aa U3UCKBaAT
OOMbNHUTENHO ONOBECTSABAHE B HACTOALWMSA PUHAHCOB OTYET.
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3.5. [lpyr1 3aKkOHOBU OnoBecTABaHUSA

Ogutopcku gpyxectsa ,3axapuHoBa Hekcuna“ u ,ATA KoHcynT“ ca Ha3HavyeHu u n3sbpLiBat
NpoBepKa 1 n3gasat AoKrag 3a NOTBbPKAEHMNE, Y€ rOAULLIHATE OTYETU 3a HAO30PHU Lenun ca
CcbCTaBeHM Ha Oasata Ha oguTUpaHUTE roguwHu duHaHcoBu oTdyeTn Ha OUIMTM Bbvaeule,
N3roTBEHN Ca B CbLOTBETCTBME C W3NCKBAHWATA Ha Hapegbata no un. 185, an. 3 un
MHdopMaumsiTa B TsIX € nocriegoBaTesiHa BbB BCUYKM CbLUECTBEHM acnekTn. Ogntopckute
Opy)XecTBa M3BbpLUBAT MpoBepka W wu3gaBaT [doknag Mo  OTHOLWEHWE  OTHOCHO
CbOTBETCTBMETO Ha cucTemaTa 3a ynpaerneHue Ha O Bvaewe ALl ¢ nsncksaHusTa Ha
KCO v akToBeTe no npunaraHeTo my.

PasxoabT 3a ogMT Ha HacTOSILLMAT (pMHAHCOB OTYET e OT4yeTeH kaTto pasxoa Ha 0L
bbvaewe ALl n e B pasmep Ha 2 XUN.NB.

3.6. CbbuTKA cnep parara Ha 6anaHca

Cnep paTtata Ha CbCTaBsHe Ha (PUMHAHCOBUTE OTYETM HEe Ca HacCTbNWUAN CbLEeCTBEHU
CbOMTUA C KopurMpaly, u/unu Hekopurupaly, xapakrep, KOUTO crnejga ga ce otyetar wunu
OMOBECTAT B npefcTaBeHMs (OMHAHCOB OTYETW, OCBEH HacTbnunarta npes3 2022r. BonHa B
YkpanHa. 3a MOMEHTa BOMHAaTa Oka3Ba OTpuUATENIHO Bb3AENCTBME BbPXY CBETOBHUTE
UHAHCOBU nasapu, LEHUTE Ha pasnu4yHM LEHHU KHWXKa, CYpOBWHWUTE U Bepurnte 3a
AocTtaBku. B MoMeHTa (hoHOBT HAMa eKCno3nLUmMm KbM PYCKU UAN YKPAUHCKN LEHHW KHXKA.
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