@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

WHBECTUILIMOHHA TOJIMTAKA HA ,,YHUBEPCAJIEH
MEHCUOHEH ®OH/I- FBJEIIE“ AJ

I. OBLIII ITOJIOKEHUA

Wi.l. (m3m. ¢ mporokonm Ha CJ[ or 02.08.2019 1.) HacTosmuar TOKyMEHT OIpeAeiisi OCHOBHUTE
XapaKTEPUCTUKUA W TPUHIIANNA HAa HWHBECTHUIIMOHHATA TIOJUTHKA TIPYU YIIPABICHHUETO HA aKTHBHTE
., YHuBepcaieH [lencuonen ®oua-boaeme* (Hapuuan o nony ,,Oonga“), ynpapnsiBan B CbOTBETCTBHE C
MPIWIOKMMATa 3aKOHOBA ype0a U B MHTEPEC Ha OCUTYPECHUTE JIUTIA.

Un.2. (u3m. ¢ mpotokon Ha C/] ot 02.08.2019 r.) ,,IlencuonHoOCUrypuTentHo apyxectso-bpaeme* A/l
(mapuuano no pony ,,[I1IOd-braeme AJl unu ,,JpykecTBoTO ) ynpasisga ,,Y HuBepcaieH [leHcuonen
®onaa-beaeme* (,, YIIO-braeme* ).

Un.3.CpencrBata Ha DoHJA ce MHBECTUpAT B MAKCUMAJICH UHTEPEC HA OCUTYPEHUTE JUIA U B IIBIHO
CHOTBETCTBHE CBHC 3aKOHOBHUTE H3WCKBAaHWS W OTpPAaHWYCHWS, TPH CIa3BaHE Ha MPUHIIUANNATE 3a
HAJCKIHOCT, TUKBUIHOCT, JOXOIHOCT U TUBEPCH(HUKALINSL.

I1. OBIIIA PAMKA HA UHBECTUIIMOHHATA JEHHOCT U HA UHBECTUIIMOHHATA
IHOJIMTHUKA HA ®OHJIA.

Pasnuwa na omeogoprnocmu u npoyec na 3emane Ha UHBECMUYUOHHU PeUeHUs: ped U HAYUH 3d 83eMaHe
U 0000psAsane HA UHBECUYUOHHUME peWeHUs, 6 m.4. JUYama, Ome080PHU 3d U320MEAHE Ha
NpPeoodCeHUs U AHAIUZU, KOHMPOJL 8bPXY USNBIHEHUEMO, TUYAMAd, KOUMO 20 0CbUeCmEs8am U mexHume
@dyHkyuu u omeosopHocmu:

Un.4. (1) Ipy’kecTBOTO U3BHPIIBAa HHBECTHITMOHHATA CH ICHHOCT OT UMETO U 3a cMeTKa Ha DoHa upe3
CrieUaIN3UpaH KOJICKTUBHU OpraHu, TUPEKIUHA U PECOPHU JTHKHOCTHHU JIULIA, B TBJIHO ChOTBETCTBUE
C MHBECTUIIMOHHATA MOJUTHKA U B pAMKHUTE HA MPEAOCTABCHUTE UM ITPABOMOLIMS, KAKTO CJIE]IBA:
1.AuBecturmonen komuter npu ,IIO0J[-beaeme” AJl — cmomararenHo 3BeHo kKbM CbBeTa Ha
TUPEKTOPUTE, KATO HETOBHUTE IMPABOMOIIHS € J1a laBa MpeaiokeHus 10 ChBeTa Ha AUPEKTOPUTE HITH IO
M3nbnHUTETHUTE TUPEKTOPH.

2.VBUBIHATETHH JUPEKTOpH Ha JIpyKECTBOTO, MPSKO BB3JATalld W OAOOPSIBAIIM H3ITBIHCHHETO Ha
WHBECTHIIMOHHHU PEIICHUS.

3.Pecopuute cnyxurenu B Hupexkuus ,DOunancoBa” HU3rOTBAT aHANW3U W MPEIJIOKEHUS OO
W3nbnuurennute nupekropu 1 CbBeTa Ha JUPEKTOPUTE.

(2) KoHTpon BBPXy HM3IIBIHCHHETO HAa WHBECTHIIMOHHU PEIICHHS CE OCBINECTBABA OT CIY)KUTEIH
,Crenuanuupana ciay0a BbTpelIeH KOHTpoa*“ Ha J[pyskecTBOTO.

(3) CoBera Ha mupektoputTe Ha JpyKECTBOTO KOOPAWHUpPA W OTroBaps 3a IPUIOCTHATa paboTa Io
CTPYKTYPHPAHETO, YIPABICHUETO U IOAAbP)KaHeTO Ha mnoprdeiinure Ha PoHIAa B CHOTBETCTBUE C
MIPHIIOKUMOTO 3aKOHOAATEIICTBO M TPHUETAaTa HHBECTHITMOHHA ITOTUTHKA.

Ilpasuna 3a onpeoensne u ciedene Ha HYyHcOUme om mexywa iuxkeuonocm na Ponoa:

Un.5.(u3m. ¢ mpotokon Ha C/I ot 02.08.2019 r.) HyxnaTa oT Tekyila JUKBUAHOCT C€ ONpEAess Ha
ceMHUYHa 0a3a, Bb3 OCHOBA Ha MPEACTOSIINTE U3XOAIIN U BXOAAIIN NapUYHH MTOTOLHU, CBBP3aHU C
MHBECTUIIMOHHATA AeWHOCT Ha DOHAA, KAKTO U OT MPEICTOSIIY IUIALAHNS, CBBP3aHU C OCUTYPEHU
JULA/TIEHCUOHEPU M TEXHUTE HACJIEIHUIM, KAKTO M NPEXBBPIISIHE HAa HATPYNAHUTE CPEACTBA IO
MHAVBHIYAJIHUTE UM NAPTHIU.
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(m3M. ¢ mporokon Ha CJI ot 02.08.2019 r.) IIpedsudenu om pyscecmeomo mepxu 3a npedomsepamssare
HA KOHQIUKM HA UHmMepecu npu uHeecmupane na cpeocmgeama na @onoa, ruyama, KOUMo 2u NPULAeam
U mexHume 3a0bANHCEHUSL 8b6 8PBIKA C MOBA:

Un.6. (1) (mm. ¢ mporokon Ha CJI ot 02.08.2019 r.) I[Ipm ocbliecTBIBaHE Ha AECMHOCTTa MO
WHBECTHPAHE Ha aKTUBUTE Ha DOHAA PECOPHUTE CIYKHUTENH CIIAa3BaT MpUETUTE OT JpyKeCTBOTO
[TpaBuna 3a nuunure caenku Ha , IIO-braeme* AJl.

(2) (m3m. c mpotokoi Ha CJ] ot 02.08.2019 r.) [leitHOCTTA IO MpUIaraHe HA MEPKH 3a TIPEAOTBpaTsIBaHE
Ha KOH(JIMKTa Ha WHTEpPECH NpPU HWHBECTUPAaHE Ha cpejcTBaTa Ha DOHJA Ce OCBIIECTBABA OT
cinyxuten/u Ha JIpy)XeCTBOTO CHOOpPa3HO BBINOKEHUTE My/MM GYHKIMH W 3abJDKEHUS B
CHOTBETHUTE BHTPEITHU ITpaBUiia

Ilpasuna 3a usnvinenue Ha UHBECTMIUYUOHHUME COCTKU, BKTIOYUMENHO 3 02PAHUYABAHE HA NPEKOMEPHUSL
obopom na nopmdebetina:

Un.7.(1) UsnbaHeHHETO Ha MHBECTUIIMOHHUTE CACIKH CE M3BBPIIBA ChOOpa3HO HacTosmara [lonurrka
Y TIPOLICTypUTE 33 M3BBPINBAHE HA CACITKH ¢ (PMHAHCOBU HHCTPYMEHTH.

(2) Ilpu cxirouBaHe HA CACNKHU CIIY>KUTENH a Jupekius ~duHaHCcOBa™ ca MTHKHU Ja 1MojaraT BCHIKA
HEOOXOUMU TPWXKH C OTJIE]] ONTHMH3MPAHETO HAa KOJWYECTBAaTa Ha 3aKyNCHUTE/TIPOAACHUTE IICHHU
KHIDKA C e OKPYIHSIBAaHE Ha MAKeTH U CHhOTBETHO HaMaJsiBaHE Ha TPAH3AKIUOHHUTE Pa3XOoAH IO
CHENKUTE, KOWTO CE 3aIlamar KbM HHBECTHIIMOHHUTE MOCpeaHUIM. [lo To3W HAa4YMH ce orpaHnyaBa
MIPEKOMEPHUIT 000pOT Ha MOPTheHanTe

(m3m. ¢ mporokon Ha CJI ot 02.08.2019 t.) HHoaumuxama, crnedsana om Jpyscecmeomo npu
ynpasicusaganemo Ha npasama va @oHoa Kamo cOOCMEEHUK HA YeHHUME KHUICA:

Un.8.(1) ,JIOA-bbaeme” AJl, B KauecTBOTO CH Ha JPY>KECTBO, ympapisiBailo aktuButre Ha DoHna,
yIpakHsSBa BCHYKH 3aKOHOBH M JOTOBOPHH TIpaBa, mpeaocTaBeHHM Ha DoHAa, B Ka4eCTBOTO WM Ha
COOCTBEHHMK HAa ChOTBETHHUTE IICHHU KHIDKA, KATO 110 TO3W HAYWH 3alllUTaBa MHTEPECUTE Ha OCUTYPECHUTE
JIHIIA.

(2) TlpencraButenu Ha Jlpy>KeCTBOTO MMAT MPaBO Ja y4acTBAaT B OOIMM CHOpaHWS HA aKIMOHEPUTE U
00JIUTralliOHEPUTE HA EMUTCHTUTE HA LIEHHU KHW)KAa KaTo IJ1acyBaT ¢JIMHCTBEHO M CaMO B MHTEPEC Ha
OCUTYpEHUTE JIUIIA.

Tloxazamenu 3a OYEHABAHE HA UHBECMUYUOHHUmME pe3yamamu (OOXOOHOCI’H u puCK) GKJIIOYUMETIHO
Memoou u nepuodulmocm HA OYEHABAHENIO UM.

Ui 9. (1) JoxoaHOoCT ce U34UCIsIBa, KaTO Pa3InKaTa MEXy CTOMHOCTTA Ha €/IMH s B HAYaJIOTO U Kpast
Ha OTpeeIieH Nepuo, ChOTHECEHA CIPSIMO CTOMHOCTTA Ha €/IMH ST B HAYaJI0TO HAa CbOTBETHUS IEPUO.
(2) PuckbT Ipu MHBECTUPAHE HA aKTUBHUTE HA BCekH OoT DOHAA IIMe ce M3YMCIIABa Ha JHEBHA 0asa, KaTo
OCHOBHHUTE IOKAa3aTeNIH, KOMTO Ii¢ ObJaT B3€TH IPEABHUJ Ca CTAHAAPTHO OTKIIOHEHHUE U ,,KOS(DUIIUCHT Ha
[Mapn™.

(3) (m3m. c Ilpotokom. Ha CJ] ot 02.08.2019 1) . Pe3ynTaTrre OT MHBECTUPAHE HA cpencTBaTa Ha PoHAa
ce nipeacTaBaT Ha ChBeTa Ha J{UpeKkTopuTe 3a BCEKH TPUMECEUECH TIEPUO/I.

Tlepuoouunocm na onosecmssane u HAYUH HA NPEOCMABIHE HA PEe3YIMAmume om UHEECMUYUOHHAMA
oelnocm:

Un.10.(1) (u3Mm. ¢ mpotokon Ha CJI ot 02.08.2019 r.) [Ipeonienka Ha aktusutre Ha DoHAA ce U3BBHPILBA
exemnaeBHo 1o [IpaBumaTa 3a oreHka Ha akTUBHUTE U macuBuTe Ha ,,I10/[-bpaeme” A/l 1 ynpaBnsiBaHuTe
OT Hero ()OHIIOBE 3a JIOIMBIHUTEIHO IEHCHOHHO OCUTYpsiBaHE. ExXeTHEBHO ce M3YUCIIIBa CTOMHOCTTA Ha
€JIVH JISJT , KOWTO ce MyOJIMKyBa Ha eJICKTPOHHATA CTpaHuIla Ha [lpykecTBOTO U Ha cTpanuiata Ha KOH.
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(2) (m3m. ¢ mporokon Ha CJII ot 02.08.2019 r.) [pyXecTBOTO OIMOBECTSBA ITyOJUYHO JaHHH,
MPEACTABSIIN MPSKO WU KOCBEHO WHBECTUIMOHHWTE PE3YNTAaTH OT ympamieHueto Ha dDonna, B
ChOTBETCTBHUE C M3UCKBaHUATA B Kojiekca 3a COIMAIHO OCHTYpSIBaHE U MOJ3aKOHOBHUTE aKTOBE I10
MPUJIAraHeTo My.

(3) (moBa c npotokos Ha CJI ot 02.08.2019 r.) [pyxkecTBOTO mMyOIMKyBa Ha CBOSATA CTPAHHUIIA B
WuTepuer Besko Tpumecedne, 1o 10-0 4mciao Ha cienBamius To Mecell, nHdopMalus 3a ooemMa u
CTpYKTypaTa Ha WHBECTHIIMUTE 1O BUJIOBE aKTUBU M €MHUTEHTH Ha ()MHAHCOBH MHCTPYMEHTH 3a
®onna. MadopmarnusaTa ce U3roTes Mo JaHHW KbM Kpasi Ha TIPEIXOITHOTO TPUMECEUHE, ChoOpa3HO
n3uckBanuATa B Kojiekca 3a coruaiHo OCUTypsIBaHE U TI0I3aKOHOBUTE aKTOBE TI0 MPUJIATaHEeTO MYy.

III. AHBECTUIIMOHHMU LHEJIX HA ®OHJIA

Leau no omnowenue na 00X0OHOCMMA 8 3A8UCUMOCT OM OYAKBAHUAMA U NPOSHO3UME HA 00XOOHOCTHING
Ha nazapume Ha omoenHUme Kidcose akmugu 6 cpeOHOCpouer (00 3 200uHu) u 0vieocpouer ( Hao 5
200UHUL) NIAH.

Yn.11. (u3m. ¢ mporokoin Ha C/] ot 02.08.2019 r.) OcHOBHATA 11eJ1 PU MHBECTUPAaHE HA CPEACTBAaTa Ha
@doHaa B CpeJHOCPOYEH M IBJITOCPOYEH IUIAaH € Ja ObjJe 3ama3eHa peajiHaTa MOKyHaTelHa
CHOCOOHOCT Ha MOBEPEHUTE aKTUBU. 3a U3IIBIIHEHUE Ha OCHOBHATA LEJ € HE0OXOAMMO NOPTHEHITBT
Ha PoHja 1a mocTUrHe nmoHe 2% pealiHa JOXOIHOCT 3a nepuo oT 20 TpuMeceuns Ha3aa (peainama
00X00HOC NPEOCMABIABA PA3MePA HA HOMUHATHAMA 00XO0OHOCH, Kopuupaua c ooseenus om HCHU
UHOeKC Ha nompebumenckKume yYenu 3a CbOMeemHuus nepuoo).

lleﬂu no ONHOUWERUE HA pUcCKa.

Yn.12 (1) (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) [IpenBun cnenudurkata Ha DoHsa U JaTaTa Ha
BB3HUKBaHE Ha MbPBUTE IUIAIIAHUS, HHBECTUIIMOHHUAT XOpU30HT Ha DoHjaa 1me e oT Tpu 10 meT
roguai. OCHOBHATa 4acT OT HMHBECTUIMHUTE B mMopTdeina me ObAaT CTPYKTypUpaHH B TO3U
JTara3oH.

(2) (u3m. ¢ mpotokoia Ha C/] ot 02.08.2019 r.) OrpanuueHusi, CBbp3aHu C JIUKBUIHU HYK]IH:

3a mocpeniaHeTo Ha TEKYIIM JHMKBUAHU HYKIM DOHIBT OCHIIECTBSIBA HHBECTULMU B CBPBX
JUKBUIHU (DUHAHCOBH aKTUBU HAa CTOMHOCT HE MO-Majika OT HeoOXoAumMara 3a 00e3rneuaBaHeTo Ha
JUKBUAHUTE HYXKIH.

[Ipu ynpaBnenuero Ha aktuBure Ha PoHnma J[pyKecTBOTO LETM MOCTOSHHA ONTUMHU3ALUS Ha
WHBECTUIIMOHHUS TOPT(HEHT B CHOTHONICHHETO JJOXOJHOCT/PHCK dpe3 auBepcUUKAIUs Ha
nopTdeina 1mo TPy aKTHBH ¥ M300p Ha MHBECTHIIMOHHA HHCTPYMEHTH ¥ EMUTCHTH 32 TIOCTUTaHE
Ha BB3MOXKHO Hai-100pa 04akBaHA PHUCKOBO-TIPETETIICHA JOXOMHOCT (BB3BPAIIaeMOCT 32 €IMHHIIA
MOET PUCK, CBBP3aH C KHI)KATa Ha JaJIeH EMUTEHT) U MIPH CHOTBETHOTO CEKTOPHO M PETHOHATHO
pasmpenescHre Ha TTa3apHUS PHUCK.

(3) (moBa ¢ mporokon Ha CJI or 02.08.2019 r.) PuckoBusT ametutr Ha QoHma ce nepuHHpa
CchOOpa3HO HeTOBaTa CIeIU(UKa U ce 00yciIaBs OT og00peHus 1o Wwi. 13 eranoH (OeHIMapK).

OrpanudeHusi, CBbP3aHU C UHBECTHIIMOHHUS XOPHU3OHT:

[penBun crienudukara Ha @oHpa U JaraTta Ha B3HUKBAHE HA ITBPBUTE TUIANAHKS, WHBECTUIIMOHHUST
xopu3oHT Ha DoHpa 11e € oT Tpu o net roguHu. OCHOBHATA YacT OT WHBECTUIMHTE B TOpTdeiina e
OBbJIaT CTPYKTYpUPAHH B TOPECIIOMEHATUTE BPEMEBH JINATIA30HH.

(3) OrpanuueHusi, CBbp3aHH C TUKBUAHU HYXKIH:

3a TUKBHUIHU HYXIH € TIPEophINTEIHO 5% OT aktuBuTe DOHAA Ha Ce MHBECTUPAT B OBbP30 JTUKBUIHH
(hMHAHCOBU MHCTPYMEHTH.

Kpumepuu 3a nocmueane Ha yeaume Ha UHeeCMUYyUOHHA noJaumuKka.
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Un. 13. OCHOBeH KpUTEpPUH 32 TIOCTUTAHE Ha IENNTE Ha MHBECTUIIMOHHATA TOJIUTHKA € TOXOTHOCTTa Ha
®onna. 3a eramoH (6eHUMAapK) MO KOWTO CE€ CHIIOCTABAT MOCTUTHATATa JOXOMHOCT Ha PoHma e mpuer
nagekca UNIDEX (UNIDEX undexcom Ha cmouHocmma HA eOun Ol ce USYUCHA8Ad KAmo
Moougpuyupana cpedHonpemeziena CMoUHOCH Om CIOUHOCTIUME HA eOuH Ol 3a 8CeKU YHUBEPCAleH
@ono, cnpsimo omuocumentust 01 HA aKMusume Ha mo3u ouo 6 obwama maca om axmueume Ha
scuuxu yHugepcannu @onoa. Omuocumennume 0snose ce ocpanudaéam 0o 20 Ha cmo, aHAI0SUYHO HA
Memoouxama, U3NOI36AHA 34 USYUCTAGAHEMO HA MUHUMATHAMA O00X00HOCH 6b8 Dondoge 3a
OONBIAHUMENHO 3A0bIJICUMENHO NneHcUuonHo ocuzypsasane. Cmovnocmma na UNIDEX ce nybauxysa
edceonesno Ha cmpanuyama Ha KOH.)

IV. OIMCAHUE HA UHBECTUIIMUOHHATA ITOJIMTUKA 3A IOCTUT'AHE HA
INIOCTABEHMUTE IEJIN.

ObocHo8Ka HA UHBECMUYUOHHAMA NOJUMUKA, 8 MO8A YUCIO haKkmopume u 06Ccmosmercmeama, Koumo
5 onpeoensam:

Yn.14. HaCTOHH.[aTa MHBCCTHUIIMOHHA ITIOJIMTHKA € M3TOTBCHA C’L06pa3H0 CHCLII/I(l)I/IKI/ITe 1 U3UCKBaHUATA
3a OCHIICCTBABAHC Ha ,Z[eﬁHOCTTa MO0 AOII'bJIHUTCIIHO IICHCUOHHO OCUT'YPABAHC B Peny6m/n<a BLnrame.

Ueﬂeeomo cmpameeuquKopa3npedeﬂeﬂue Ha akmueume Ha (DOH()CI, MURHUMATIRU U MAKCUMAJIHU cPpAHUYU
HA OMKJIOHEHUue:

Un.15. (1) Pesynratute OT mMHBecTHpaHEe Ha cpenctBata Ha DoHma ce mpencraBiatr Ha CbBeTa Ha
nupektopu ot upekuus ,,OuHaHCH Ha BCsAKa KaleHAapHa roJuHa.

(2) (m3Mm. ¢ mpotokoi Ha C/] ot 02.08.2019 r.) IIpu naBecTpane Ha cpeacTrata Ha @onga, CHBETHT Ha
JTUPEKTOPHUTE € OTTOBOPEH 3a Cla3BaHe Ha M3UCKBAHUATA 3a JOMYCTUMH BUIOBE U KIACOBE AKTHBH,
KaKTO M HA MUHHMAJTHUTEC U MAaKCHMAJHHUTE TPAaHUIM HA OTKJIIOHCHHE Ha JOXOJAHOCTTa KbM Kpas Ha
KaJIeHJ]apHaTa TOJIUHA, OTpeIeNicHN B Wi. 13 Ha HacTosIaTa HHBECTHIIMOHHA MOJUTHKA.

Y. 16. (1) MakcumanHaTa €KCIIO3UIMS HAa MHBECTHUPAaHUTE cpeacTBa Ha POHJA BBB BalyTa U3BEHH JIEB
i eBpo e He noeue oT 20% ot aktuBuTe Ha DoHIA.

(2) Pemennero 3a moeMaHe Ha BalyTeH PHCK € B mpaBoMormmmsiTa Ha ChBeTa Ha MUPEKTOPHUTE WU
W3neiaauTeIHUTE AUPEKTOPH.

Cneb;ud)ulmu xapakmepucmuku Ha omoenHume Kiacose aKmuell.

Yn.17. (m3m. ¢ mporokon Ha CJ] ot 02.08.2019 r.) . CniucbkbT ce opopmst kato [punoxenune Nel kbm
HacTofAIaTa TOJIMTUKA W TPEJCTaBiIsgBa HepasieinHa dvacT oT Hes. He ce wuaeHtuduuumpar
crenu(pUUHU U3UCKBAHUS KbM XapaKTEPUCTUKUTE HAa OTACITHUTE KJIACOBE aKTHBH.

Buodose uneecmuyuu:

Wn.18. (1) (m3m. ¢ mportokon Ha CJI ot 02.08.2019 r.) CBBETHT Ha AUPEKTOPHUTE TpHEMa CIUCHK Ha
JIOITyCTUMUTE UHBECTUIIMOHHU HHCTPYMEHTH, B PAMKHUTE, ONPEJICICHU OT 3aKOHA U KOJIMYECTBEHUTE
OTPAaHUYCHUS 32 OTACITHUTE KJIACOBE U BUJIOBE aKTUBH, B KOUTO MOTaT J]a C€ MHBECTUPAT CPe/ICTBATa
Ha ®onja. CiuchkbT ce odopms kato [Ipunoxenue Ne2 kbM HacTOsIIATa TOJIUTHKA U TIPEACTABISIBA
HepasjeaHa 4acT OT Hesl.
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Yn.18 (2) (HOBa ¢ mportokoix Ha CJ/I ot 02.08.2019 r.) CpBeThT Ha AMPEKTOPUTE MPUEMA CIIUCHK C
WHBECTUIIMOHHUTE OTPaHUYEHHUs, KOUTO C€ CMa3BaT NMpH MHBECTHpPAaHE Ha cpejacTBata Ha DoHfa.
CoucbkbT ce odopmsi kato [lpunoxenue Ne3 kbM HacTosIaTa TOJUTHKA W TPEACTABISIBA
HepasjeHa 4acT OT Hesl.

Teoepaghcka nacovenocm:

Un. 19. MeBecTrumute B OBATapcKu (pUHAHCOBM WHCTPYMEHTH TpsiOBa Aa ca HE MO-Manko oT 15% ot
aktusuTe Ha POHIA, CLOTBETHO HHBECTULIMHTE B Uy>KACCTPaHHHU (PMHAHCOBU MHCTPYMEHTH CJIe/iBa Ja ca
He noseue oT 85% ot akrtuBute PoHA.

Cexmopha ousepcugpurxayus:

Ui.20. (u3m. ¢ mporokoi Ha CJI ot 02.08.2019 r.) OTyrTalikel IIUKIMYHOCTTa HA UIKOHOMHKATa U OOIIUTE
Y CHUCTEeMAaTUYHH PHUCKOBE J[py»XKeCTBOTO ce CTpeMH Ja MWHBECTUPAa aKTHBHTE Ha Bceku oT DoHIa B
CEKTOpUTE HA HKOHOMHUKATa, KOUTO OMXa IOHECIN Hal-BUCOKaA JIOXOAHOCT. He € HeoO0X0uMo HanaraHeTo
Ha CEKTOPHH OTPaHWYCHUS, ThH KaTO Ma3apHaTa CUTYAIT|s € M3KIIIOUUTETHO quHaMudHa. [Ipuabpxaiku
ce KbM aKTHBHA CTpaTerus Ha ympapiieHne, QOHIBT MOXKE Ja 3aKpHe M3IIO MO3UIINUTE CH B JIaJIcHA
WHAYCTPUS U JIa T IPEHACOYH, KbM JIpYyTa C T0-100pHU MEePCIICKTUBH B KOHKPETHUS MOMEHT. OCHOBHHTE
CEKTOPH Ha NKOHOMHUKATA Ca Pa3AeiieHH, KaKTo CJIeIBa:

1. Eneprus;

2. Matepuanu ;

3. [IpomumineHocT;

4. CTokHu OT MbpBa HEOOXOTUMOCT;

5. UnaycTpuu, Hali-3aBUCUMU 110 OTHOIIICHUE HA TIOTPEOUTEIICKUTE MPEATIOYUTAHUS 1

LMKBIA HA UKOHOMHMKATA,

6. 3apaBeora3BaHe;

7. ®UHAHCOBH;

8. udopmalmoHHN TEXHOJIOTHY;

9. TenekoMyHUKAITMOHHH YCIYTH;

10. Komynanan ycimyru.

Jlusepcugpuxayusa na nopmebeiina no paznuynu Kiacoge akmusu;

Un.21. (m3m. c mporokon Ha CII ot 02.08.2019 r.) Ipy>kecTBOTO ce CTpeMH J1a BKIIIOUBA B MOpTQeiiina Ha
@doHzma pa3nWYHM BHIOBE aKTHBHU, 33 J1a C€ HaMaJld PHCKBT U Jla C€ MOJOOPAT WHBECTULHOHHHUTE
pesynraru Ha noprdeiina. [Ipu ynpasnennero Ha aktuBute Ha @onpa, /[pykecTBOTO 1eIM NOCTOSTHHA
ONTHUMM3ALMSA HAa HMHBECTUIIMOHHUSA TOPT(HEl B CHOTHOUICHHETO JOXOJHOCT/PUCK Upe3
nuBepcuduKkanysg Ha noprdeina mo rpynu akTUBU U U300p HA MHBECTUIIMOHHU MHCTPYMEHTH U
€MUTEHTH 3a IOCTHUTaHE Ha BB3MOXKHO Hail-moOpa ouyakBaHa PUCKOBO-TPETErJeHa JO0XOIHOCT
(BB3BpaILIaEMOCT 3a €AUHULA IOET PUCK, CBbP3aH C KHM)KAaTa Ha 1aJIeH EMUTEHT) U IIPU CbOTBETHOTO
CEKTOPHO U PETHOHAIHO Pa3NpeesIeHHE Ha Ma3apHUs PUCK.

HHeecmuquHHume OZpaHUuU4YeHuUsd, Koumo ce cnaseant npu uHeecmupane Ha cpe()cmeama HA @0Hda;

Wn.22. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 r.) py>KeCTBOTO c1a3Ba HMHBECTUITMOHHUTE OTPAaHUICHISI
o [Ipunosxxenue Ne2 u [Ipunoxenue No3 kbM HacTOSIIIaTa MOJIUTHUKA, KOUTO MPEACTABIABAT HEpa3AeaHa
yacT OT Hes. B cnmyuall, ye WHBECTHIIMOHHWTE OrpaHuveHwus, nmocodyeHu B [lpunoxkenune Ne2 u
[Tpunoxenue Ne3 ca Hapymienu, [[pykecTBOTO cieaBa ja mpeanpuemMe AeUCTBUS, Ype3 KOUTO Ja
npuBeae akTuBuTe Ha DOH/IA B CHOTBETCTBUE C TE€3W OTPAaHUYEHHUSA B PAMKUTE Ha IIECT MECela OT
JlaTaTta Ha IPEBUIIIEHUE HA CbOTBETHOTO OrPaHUYEHUE.

Cneuud)ulmu UHBECMUYUOHHU cmpamezuu uiu cmujioese.
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Ui.23. JIpy’»KeCTBOTO BB3IpHUEMa aKTHBHO YIPaBJICHHE Ha MHBECTUIIMOHHUS nopTdeiin Ha Ponma. He e
He00XO0IMMO TPUJIAraHeTO Ha CTUJIOBU OTPaHUYCHUS, ThH KATO Ma3apHaTa CUTyalHs € U3KIIOYUTEITHO
nuHaMuyHa. [Ipunbpikaiiku ce KbM aKTHBHA CTpATETUsl HA yIpaBicHUeE, pyXecTBOTO MOXKeE Ja 3aKpHe
M3ISUI0 TIO3UITUKUTE CH B ONPENICNICH CTHI U Ja TH NPEHACOYH, KbM JIPYT C MO-J00pU TEpPCIEKTHBU B
KOHKPETHHUS MOMEHT.

Ocnosnume cmuiose npu uHeecmupane ca, KaKkmo creosa:

1. Yopaenenue Ha noptdeiinu ¢ GoKyc BrpXy KHIKA Ha ObP30 pa3BUBAIIM CE CEKTOPH U JUHAMUYHH
kommnanuu (growth style). OcHOBHaTa XapaKTepUCTHKA HA CTHJIA U JIBUIKEIl MOTHB Ca OYaKBaHUATA Ha
WHBECTUTOPHTE 32 EKCITOHEHITHAJICH PHCT Ha ONIEPATUBHUTE MTOKA3aTeNIM Ha KOMITAHUUTE, IPEACTABUTENN
Ha MEPCHEKTUBHU CEKTOPH.

2. Ynpaenenue Ha noprdeinu ¢ Gokyc BbpXy HHBECTHIIMY B KHI)KA HA KOMIIAHUH B YTBBPJICHH CEKTOPH
W MHIYCTPUH ¢ 100pH mazapHu nosuiy (value style). To3u cTHII ce ompeess KaTo MO-KOHCEPBATHBEH,
3ajarai Ha KHH)Ka eMHTHPaHU OT TOJIeMHU U (PMHAHCOBO CTaOMITHY KOMITaHWH. THBecTHTOpHUTE ClleBaIu
TO3W CTWJI Pa3vyMTaT Ha JUBHJCHTHA JOXOIHOCT, KaTO KAIMUTAJIOBUTE IMEYaAJION ca OT BTOPOCTEIICHHO
3Ha4YeHHE B KPATKOCPOUEH IIJIaH.

3. Ympasnenue Ha TOpThHEHITH CIIeABAalKI CTATUCTHYCCKH TOTBBPACHH MMa3apHH TEHACHITNH (momentum
investing). MuBecTuTOpUTE, CIENBAIlM Ta3W CTpPATETUs pa3yuTaT, Y€ CTATUCTUUYECKH 3HAYUMO
MOBUIICHUE B II€HATA HA JAAJCH aKTHB € MPEANOCTaBKa 3a MO-HATaThIIHO MOCKBIBAHE, MOpaau
HaTpynaHata HHepIys. [I03UTHBHOTO pa3BUTHE 1€ Jaje BH3MOXKHOCT 3a pealr3hpaHe Ha KalluTaloBa
nevanoa.

THonumuka no omunowenue Ha UHGECMUYUUME 68 KOAEKMUGHU UHBECMUYUOHHU CXeMU U ANIMEPHAMUBHU
ungecmuyuoHHU honooge:

Uin.24. NHBeCTHIIMM B KOJICKTUBHY WHBECTHIIMOHHU CXEMH CE MPEATPUEMAT 3a IIOCTUTaHe Ha To-100pa
nuBepcuuKanysa Ha mopTdeina Ha @oHa, KAaKTO U 3a TIOBHUIIIaBaHE HA JTUKBUAHOCTTa. VIHBECTHIINH B
aNTEPHATUBHU ()OHJIOBE Ca C [Ie] TUBEPCUDUKAIINS.

Tonumuxa no omnowenue Ha uHeecmuyuu 6 UHBECMUYUOHHU UMOMU.

Un.25. (u3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) MuBecTuuuuTe B HHBECTUIUOHHU HUMOTH CE
MpeaIpreMar 3a IMo-IbJIFOCPOUYCH XOPH3OHT M Ca M0-Ca00 BONATUIHKM OT (PMHAHCOBUTE MHCTPYMEHTH
TBPryeMH Ha PEryJMpaHu nazapu. JIpyKecTBOTO MOXE Ja MHBECTHUPA HE MOBEYE OT 5 Ha CTO OT
aktuBuTe Ha DOH/Ia B MHBECTUITMOHHN UMOTH B JIbP>KaBa YJeHKA.

He ce momycka mon3BaHeTO Ha WHBECTUIIMOHHU UMOTH — coOcTBeHOCT HAa DoHma, 32 HYy)KAWTE Ha
JpyXecTBOTO ¥ HA CBHP3aHUTE C HETO JIHIIA.

Tonumuxa no omHowenue Ha CKIIO4UB8aHe HA peno CcOenKU U 06])617’)’!Hu peno cdeﬂku;

Un.26.1 (usm. ¢ Ilpomoxon na CHA om 19.02.2019 2.) ®oHABT MOKE A CKIIOYBA PENO CHACIKH IpPH
ycnousaTa Ha wi. 179a ot KCO. Llenra e nocturane Ha mo-a100po yrnpasjieHHE Ha TTApUYHUTE CPEICTBA,
Hpe/BUJI, Y€ CPOKBT Ha CACIKUTE HE € MO-ABJIBT OT 6 Mecera. MHAHCOBUTE aKTHBH, IPEIMET Ha PETIo
CHIEJIKHTE, C OrJie] 0COOCHOCTHUTE Ha PENo CACIKUTE Mo cMHChIIa Ha Koaekca 3a coIiaiHo OCUrypsBaHe,
HE MPE/ICTAaBISIBAT U HE CTABAT YacT OT akTHBHUTe Ha POH/A, KaTO UMAT YUCTO 00e3NeunTenHa (pyHKIus.
(2) (u3m. ¢ mporokoia Ha CJT ot 02.08.2019 r.) DoHABT UMa MPaABO Ja CKITFOYBA PEIIO CACITKHA U OOPaTHU
peno caenkd mo cmuchiaa Ma §1, an.2.t. 15 or mombaHHTEeNHHUTE pasnopendu Ha Kopekca 3a
coraiiHo ocurypsasane (KCO).

(3). /moma c IIportoxon Ha CJI ot 19.02.2019 r.; mpen. anures 2, u3M. ¢ IIporokon va CJ ot 02.08.2019

r/. I[p}")KGCTBOTO € JJIBXKHO Ja CJICAU CKCIHCBHO 3a CIIa3BAHCTO HA OIrpaHUYCHHATA IO YJI. 1793, an. 1
ot KCO u Ha OrpaHMYCHUATA B MHBCCTUILIMOHHATA TOJIMTHUKA Ha q)OHZ[a 1O OTHOIIICHUC Ha PCTI0 CACIIKUTC.
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B cnydaii Ha KOHCTaTHpaHe Ha MIPEBUIIEHHE Ha OrpaHndeHnATa, GOHIBT € ATHKEH J1a IPUBEIe AKTHBHUTE
cH B chOTBeTCTBHE ¢ Kojiekca 3a coruaiHo ocurypsiBaHe B 6-MeceueH CpOoK OT JIaTaTa Ha ChbOUTHETO.

Maxkcumanen pasmep Ha AUKEUOHUME NAPUYHU CPEOCMBA HA (OHO, OonpedeneH Kamo NpoyeHm om
Hezo8ume aKmueu

Un.27. /mam. ¢ Ilporokon Ha CH ot 02.08.2019 1/ Ilpu HeOaarompusTHH YCIOBHS 32 WHBECTHUpPAHE,
Jpy>KeCTBOTO MOXe J1a MOJUIbpka 10 25 % ot aktuBuTe Ha POHIA B MAPUIHU EKBUBAJICHTH.

V. HHBECTULIMUOHHU PUCKOBE U YIIPABJIEHUE HA PUCKA.
Hoenmugpuxayus na uneecmuyuoHHume puckose

Yn. 28. WnpeHTuUIMpPaHETO W HW3MEPBAHETO HA PHUCKOBHUTE (DAKTOPH, CBBP3aHU C OT/ICITHHUTE
uHCTpyMeHTH B moptdeiina Ha Ponma ce ockiiectBsiBa or OTaen ,,YTpaBieHHEe W KOHTPOJI Ha
Pucka”, cnen koeTo ce u3MepBa €KCIO3UIMATa Ha TIopTdeiina kbM Te3u dakrtopu. Ha 6a3a Ha Te3n
naHHM KoMuTeTBT Mo yIpaBlieHME Ha pUCKAa B3MMa pPEIICHUS 33 JUMHUTH, TOJEPAHTHOCT U
ympaBiieHHE Ha PUCKOBETE Ha NOPT(EHITHO HUBO.

(2) (m3m. ¢ mporokon Ha CJI ot 02.08.2019 r.) Cnyxutenute B Otaen ,,YnpasieHne 1 KOHTPOJI Ha
Pucka” ocbliecTBABaT HACHTU(UIIMPAHETO U H3MEPBAHETO HA OCHOBHUTE BUJIOBE PUCK, CBBP3aHH C
OTAETHUTE HHCTPYMEHTHU B mopTdeiina, cboOpa3Ho npuetnte BhTpemnu [IpaBuna 3a npouexypute
3a HaOI0ZIeHHe, U3MEpPBaHE U YIIpaBJIEHUE HA PUCKA, CBbP3aH ¢ MHBECTULIMUTE HA ,,Y HUBEPCAJIEH
nencuoHeH ¢ouy - bpaeme®, ynpasnsasan ot ,,[10/] - BbJAELIE” A/l.

Memoou 3a usmepeane na pucka Ha nopmeeiiia u puckogeme Ha OMOeIHUMe aKmusu 8 He2o:

Uin.29. (u3m. ¢ mpotokon Ha CJI ot 02.08.2019 r.) PeabT u M3non3BaHUTE METOAM 332 U3MEpPBaHE Ha
UACHTU(ULIMPAHUTE PUCKOBE ca MOJIPOOHO perjiaMeHTHpaHu B mpuetute BbTpemHu [IpaBuna 3a
MpoLeAypUTe 3a HAOOJCHHE, U3MEPBAHE U YIIPABJICHUE HA PUCKA, CBbP3aH C MHBECTHIIMHUTE Ha
VYHuBepcanen neHcuoneH ¢poun ,,bwaeme*, ynpasisasan ot ,,J10/] - BBAELIE” A/I.

Pucxos npogun na nopmebeiina u moarepanmuocm Kom pucka:

Win.30. (m3m. ¢ mporokos Ha CJI ot 02.08.2019 r.) IlpenBum pa3nudHaTa TOJIEPAHTHOCT KbM PHCKa HA
BCSKO OCHTYpeHO Jyinile, DOHIBT Bh3npuemMa Oaancupan npogur. 11

Ipasuna u npoyedypu 3a nabmodenue, OYeHKA U KOHMPOL HA UHBECMUYUOHHUS DUCK BKIIOUBAUU
onucanue Ha MexXHUme cmpamezuu U ynpasienue Ha pucKka.:

Yn.31. (u3m. ¢ mporokon Ha CJ/I or 02.08.2019 r.) [leitHocTTa mo uaeHTU(ULIMpaHE, U3MEpBaHe,
aHaJIu3 U YIIpaBJIEHUE HA PUCKOBETE, CBbP3aHy ¢ opTdeitna Ha PoHa e moapoOHO periiaMeHTHpaHa
B npuetute BhTpewHu [IpaBuia 3a mpouenypute 3a HaOMIOJEHUE, U3MEPBAaHE U yIpaBJIeHUE Ha
pHUCKa, CBbP3aH C MHBECTHIIMUTE Ha ,,YHHUBEpCaJeH NeHCHOHEeH ¢GoHf ,.bbaeme”, ynpapisiBaH oT
IO - BBAELIE” A/I.

Hsznonzeane Ha xedofcupau;u cdeﬂku—ueﬂu HA U3Nnoi36axe, 8U006e C()eﬂKu, puckoeeme, Koumo uje ce
xedofcupam, pasmepa Ha puckoeama eKcno3uyusl, KaKkmo u cmeneH Ha xedofcupaye HA UHeecmuyuoHHume
PUCKOEB, C8bP3AHU C UHeeCcmUyuume Ha Donoa:

Un.32. (1) HdpyxecTBOTO MOXe Ja CKIIYBa cAeiaku mo wi. 1790, an. 1 or Koxmekca 3a commamHO
ocurypsiBare /KCO/ (XxemKupaiy CIeIK) OT IMETO M 32 CMETKa Ha YIIpaBIsIBAHUTE OT Hero DoHII, caMo
C IIeJTT HaMaJsiBaHEe Ha WHBECTUIIMOHHUTE PUCKOBE, CBBEP3aHH ¢ akTuBUTE Ha DOoHA.
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2) Cz[em(me mo ajn.l ca ¢grouybpcu, onmuuu, GOPybPAHN BaJTyTHH ITOTOBOPH HIIM JOrOBOPHU 3a JTHUXBEH
cyar.

(3) (noBa ¢ mporokox Ha CJ] ot 02.08.2019 r.) PuckoBeTe, KOUTO IIE CE€ XEIKUPAT Ca JINXBEH PHUCK,
BaJIyT€H PUCK U IICHOBH PHUCK.

PasmepbT Ha prickoBaTa EKCIIO3UITHS TI0 XEPKUPAIIUTE CICTKHA € CyMaTa OT CTOMHOCTHTE Ha PHCKa
OT HEW3ITBIHCHUE Ha 3aJIbJDKCHHATA HAa HACPEIIHWUTE CTPaHW O BCHUYKH XCKUPAIIU CACIKH U
cymarta OT CTOMHOCTHTE Ha Ma3apHUs pUCK Ha XEDKUPAIIUTE HHCTpyMEHTH. Pa3zMephbT Ha prckoBaTa
EKCTIO3MITHS 110 XEHKUPAIUTE CICTKA HE MOXE Jla Ha/IBUIIIaBa CTOMHOCTTAa HA HETHUTE aKTUBH Ha
¢donma.

(4) (moma ¢ mporokon Ha C/] ot 02.08.2019 r.) Crenen/nuBo/croTHOMmECHHE Ha Xemxupane (Hedge
Ratio) Ha HTHBECTUITMOHHHUTE PUCKOBE, CBbP3aH C MHBECTUITMUTE HA (DOHA € CHOTHOIICHUETO MEXTY
pYCKOBaTa €KCTIO3UITUS 10 XEDKUPAIIUSI WHCTPYMEHT U CTOWHOCTTAa Ha PUCKOBAaTa €KCIO3UITUS TI0
XEePKUPAHUS aKTHUB.

Tlpeosudenu deticmsus 3a uzds26amne HA MEXAHUYHOMO 008ePABAle HA KpeOUumHUme petimuney U iuyamad,
KOUMO 2U NPUCHIHCOAm:

Yn.33. (u3m. ¢ nmpotokosn Ha C/ ot 02.08.2019 r.) Tlpu chbmHeHus JIpyKecTBOTO HE Ce MPeI0BEpsIBa
Ha KPEAUTHUTE PEHTHHIH NPH HM3BHPIIBAHETO HA WHBECTUIMMTE CH B JIBITOBH MHCTPYMEHTH, 0e3
HENPEMEHHO J1a U3BBPIIBAT CBOM COOCTBEHU OLICHKH HA KPEIMTOCIIOCOOHOCTTA HA EMUTCHTUTE HA TE3H
JBJITOBH MHCTPYMEHTH, B KOUTO cMsTa na uHBecTupa. Chino Taka JIpy»KecTBOTO MOXKE [a M3IOJI3Ba
M3MCHEHHETO B [IEHATa Ha Cyara 3a 3aiura ot kpeauteH puck (CDS) Ha ChbOTBETHUTE €MUTEHTH.

VI. YCJIOBUS, IEPUOJUYHOCT U CPOKOBE 3A IIPEPA3I'JIEZXKJIAHE HA
HMHBECTHLHHUOHHATA INOJIUTHUKA.

OueHKa Ha ed)ekmuenocmma HA UHeecmuyuoHHama nojaumuxka.

Ui 34. (1) (u3m. ¢ mpotokon Ha CJ] ot 02.08.2019 1.) OneHka Ha eheKTUBHOCTTA HA MHBECTUIIMOHHATA
TIOJINTHKA CE M3BBPIIIBA Ype3 MOJI3BAHETO Ha eTajioH (beHumapka) mo wi. 13. u ce u3BLpIIBa HAa Kpast HA
BCSIKO TpUMECEUHE.

(2) (u3m. ¢ mporokoin Ha CI1 ot 02.08.2019 1.) B cnyuaii, ue noxomgHocTTa Ha mopTdeiina Ha Donma e mo-
Hucka ¢ 4% wnu no-sucoka ¢ 4% ot benumapka 12 tpumeceuns Hazag, KOMUTETHT O MHBECTHULIMU
yBeaomsaBa ChBeTa Ha JUPSKTOPHUTE U Mpejiara aa Obaat 00ChACHU IPUIMHUATE 32 OTKIIOHEHHETO U IIPU
HEO0OXOUMOCT KaKBU ACUCTBUATA Jla ObAAT MPEIIPUCTH.

Ilpoyedypu u kpumepuu 3a npepazenedxicoane Ha UHEECMUYUOHHAMA NOJUMUKA:

Un.35. KoMurera mno WHBECTULMH Npepasrickaa WHBECTUIMOHHATA TOJUTHKA MO OTHOIICHUE
MPUHIUIIUTE Ha yrpaBieHue Ha DoHma BCsAKa roguHa WIM He3a0aBHO CIIe]] HACTHIIBAHETO HA BCIKA
ChIIIECTBEHA MTPOMSIHA HA 3aKOHO/IaTelTHATa M HKOHOMIYecKa 00CTaHOBKA.

Hpouedypu 3a 8veedcoane Ha NPpOMEHU 6 UHBECMUYUOHHamdA nojaumuKka.

Un.36. KoMmuTeTa 10 MHBECTHIIMK TIPH HEOOXOUMOCT OT MPOMEHH, U3TOTBSI MOTHBHPAHO MIPEIOKEHHE
1o CbBeTa Ha IUpeKkTopu Ha J[py>KeCTBOTO 3a MpUEMaHE Ha IPOMEHU B MHBECTUIIMOHHATA MOJIUTHUKA
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VII. 3BAKJIIOYUTEJIHU PA3IIOPEJIBU.

Un.37. (1) Hacrosmiara MHBecTHIIMOHHA TTONUTHKA € TIpueTa ¢ Pemmenne Ha ChBeTa HAa JUPEKTOPUTE HA
IO boaeme* AJl mo IIpotokon ot 16.01.2019r.; usm. ¢ IIpotokon na CII ot 19.02.2019 r.; u3m. ¢
[Iporoxon va C/] ot 02.08.2019 1.

(2) C npuemaneTro Ha HacTosmara MHBECTHUITMOHHA TMOJMTHKA OTMEHS HeWCTBamaTa 0 gaTaTa Ha
BIIM3aHE B CHJa Ha HacTosmara MHBecTUIIMOHHATA nojuTHKa ¢ HamMeHoBanne MHBECTUIIMOHHA
[NOJINTUKA HA ,,YHUBEPCAJIEH ITEHCUOHEH ®OH/- BBAEILE“ A/l no IIpotokon Ne 14 ot
08.06.2015r. u m3meneHa ¢ npotokoi Ha CJ/] ot 09.10.2018r.

[Tpunoxenue Ne 1 kpM MuBecTumonna nonutuka Ha YIID- beaeme (u3m. ¢ [Ipotokon va C/I ot
02.08.20191.)

CrenuuIHN XapaKTEPUCTHKH Ha OTIAETHUTE KJIACOBE AKTHBH.
1. IbpkaBHU 1IEeHHU KHUXKA - JIBJATOBU IIEHHU KHMYKA, U31aJICHU U TaPAHTUPAHUA OT
JaJIcHa JTbp)KaBa.
2. KopriopatuBau o0suraiuu — JIbIrOBY IEHHU KHWKA, U3/aJICHH M rapaHTUPAHU
OT JIaJICHO FOPHUINYECKO JIHIIE.
2a. OOe3nedyeHW KOPIIOPATHBHU OOJIMTAllMd - €MHCHS OOJHUTalMH, KOATO €
oOe3reyeHa B pa3mep He mo-Maxbk oT 110 Ha cTO OT CTOMHOCTTA HAa B3eMaHUITA 110
TIIaBHUIATa, ¢ oOe3nedeHne cbriacHo wi. 1003, am. 1 ot 3akoHa 3a MyOIMYHOTO
mpenjiarane Ha IeHHU KHUKA.
3. OGnuraruu, U3JaJ€HA OT OpraH Ha MECTHAaTa BJAacT - JIbITOBW IIEHHU KHIKA,
W3MIaJICHA OT OpraH Ha MECTHATa BJIACT Ha:
a) bprKaBa YICHKA;
0) Tpera AbpikaBa, onpejescHa ¢ Hapenoa Ha Komucusra 3a huHaHCOB HAA30p, KaTo
B TO3M CJIy4ail OOJIMTallMUTe TPSOBA JIa MMAT WHBECTUIIMOHEH KPEIUTEH PECHUTHHT U
Jla ca IPUETH 33 ThPTOBUS Ha PETYJUPAH MMa3ap B AbprkaBa WiICHKA WK Ha O(UIIHAICH
nmazap Ha (oHmoBa Oopca, WJIM Ha APYr OpPraHM3UpaH Ma3ap B TpeTa JIbpiKaBa,
(YHKITMOHUPAII PEIOBHO, TIPU3HAT M ITyOJIUIHO TOCTHIICH;
B) TpeTa JbpiKaBa, M3BBH IMOCOYEHNUTE B OyKkBa "0", KaTO B TO3M CITydail 00IuTanunTe
TpsOBa J1a UMaT WHBECTUIIMOHEH KPEIMTEH PEUTHHT U J]a ca TIPUETH 3a ThPrOBHS Ha
perynmpaH mnasap B Abp)KaBa 4ICHKA;

4. Ax1inu — IIeHHA KHUTA, KOSTO € HOCUTEJT Ha MPaBO Ha COOCTBEHOCT BHPXY KanuTalia
Ha J]a/IcHO aKI[MOHEPHO JIPY>KECTBO.

5. KonexTrBHa HHBECTUIIMOHHA CXEMa €:
a) mpenanpusTue no cMuchia Ha § 1, T. 10 oT HOIBIHUTENHUTE pa3nopeadu Ha
3akoHa 3a JIEHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIpYTH
NPEANPUATHS 32 KOJIEKTUBHO UHBECTUPAHE;
0) mpeanpusATHE 3a KOJEKTHMBHO WHBECTHpaHe chryiacHO ui. 38, am. 1, T. 5 oT
3akoHa 3a JIEHHOCTTAa Ha KOJEKTUBHUTE WHBECTUIMOHHU CXEMHM U Ha JIPYr'H
MIPEINPUITHS 32 KOJIEKTUBHO HHBECTUPAHE. .

6. AJICHLL - AKUMOHEPHO IPYKECTBO ChC CIIELMAIHA WHBECTHLMOHHA ILEN 3a

CEKIOPUTH3UPAHE HA HEJBUKUMH UMOTH WUJIM B3€MaHUS.

Codua 1592 | 6yn. “Xpuctodop Konym6” 43 | call center 0700 14 250 | office@budeshte.bg | https://budeshte.bg




NEHCUOHHO Ocu2ypumeAHo gpykecmBo

bgeule

7. Bror B 6aHKa - TapuuHU CPEJCTBA, NMPEIOCTABEHH 32 ChXPAHEHHE B KPEAUTHHUTE
YUPESKICHUS M TMOJJIekKAIIM HAa BbH3CTAHOBSIBAHE HAa BHECJIOTO TU JIMIE IMPH
MpeIBAPUTEITHO YTOBOPEHH YCIOBUSI.

8. MHBeCTUIIMOHEH MMOT - MHBECTUIIMOHEH MMOT IO CMHCHJIa Ha MexXIyHapoaeH
cdyeToBojieH cTanaapt 40.
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Ipunooicenue N2 kom Hnsecmuyuonna noaumuka ua ,, YII@-bvoewe* (n3m. ¢ Ilporokon Ha CJ| or
02.08.2019r.)

CnuchbK Ha AONYCTHUMHUTC UHBCCTUIIMOHHM UHCTPYMEHTH, B PAMKHTE, OIIPCACJICHHU OT 3aKOHA

1. ABATOBM IICHHU KHIDKA, U3J1a/ICHU WM TApAaHTUPAHU OT:

a) JbpKaBa WICHKA, 33IbJDKCHHUATA 10 KOUTO CHhCTABIISIBAT JABP)KABEH JBJT, WM OT HEHHATa
IeHTpaaHa OaHKa;

0) EBpomneiickaTa nenTpanHa 6anka win oT EBporielickata MHBECTHIIMOHHA OaHKa;

B) TpeTa AbpiKaBa, oNpeesieHa ¢ Hape0a Ha KOMUCHSTA, 33 IbJDKCHUSTA [0 KOUTO ChCTABIISBAT
IbpKaBeH JIBIT, WM OT HEHHaTa IeHTpaiHa 0aHKa, KOUTO ca MPHETH 32 THPrOBHS Ha PErylupaH
masap B JbprkaBa WiCHKa WK Ha odunmaieH na3ap Ha GoHIoBa Oopca, WIM Ha IPYT OpraHU3MpaH
naszap B TpeTa JbpikaBa, (PyHKIIMOHHUPAIL PEAOBHO, TPU3HAT U IMTyOJIHMYHO JOCTHIICH;

r) TpeTa Abp’KaBa U3BBH MOCOYCHUTE B OykBa "B, 33BJDKCHHATA MO KOUTO CHCTABIISBAT
JbpKaBeH JIBJIT, WM OT HeWHATa IeHTpaliHa 0aHKa, KOMTO Ca MPHUETU 3a ThProBUs HA PEryIupaH
naszap B AbpiKaBa YICHKA;

1) MeXKAYHAPOIHH (PMHAHCOBH OpPraHHW3allii, KaTo B TO3M CIIydail ICHHUTE KHUXKA TPsiOBa /1a
MMAaT HHBECTUIIMOHEH KPETUTEH PEHUTHHT

2. obnuranuu, U31aAeHH OT:

a) OpraH Ha MecTHaTa BJIACT Ha Ibp)KaBa YWICHKA;

0) opraH Ha MECTHaTa BJIACT Ha TPEeTa AbPKaBa, ONpe/ielieHa ¢ Hape10a Ha KOMHCHTa, KaTo B
TO3M ciydail oOuranuuTe TpsiOBa 1a MMaT MHBECTUIIMOHEH KPEIUTEH PEHTHHT U J]a ca MPHETH 3a
THPrOBUS HA PETYJIUPaH Ma3ap B AbprKaBa WICHKA WK Ha oduilnaeH nazap Ha GoHmoBa 6opca, win
Ha JIpyT OpraHu3MpaH naszap B TpeTa AbpiKaBa, (PyHKIMOHHpAI PEAOBHO, MPHU3HAT U MyOJIUIHO
JOCTBIICH;

B) OpraH Ha MECTHATa BJIACT HA TPETa bpKaBa, U3BBH MOCOUEHHUTE B OykBa "0", KaTO B TO3U
cllydail oOynuranuure TpsiOBa Ja MMaT WHBECTUIMOHEH KPEIUTECH PEHTHUHT M Ja ca MPHUETH 3a
THPTOBHS Ha PETyJHpaH Na3ap B IbpiKaBa WICHKA;

3. KOpIOPaTHBHU OOJIUTAINH, U3/IaCHU WU TapaHTHPaHU OT OaHKH ¢ Hax 50 Ha CTO ABPIKABHO
ydacTue, MOJyYHIH pa3pelleHre 3a N3BbpIIBaHe Ha OaHKOBA JEHHOCT ChIITACHO 3aKOHOIATEIICTBOTO
Ha JbpKaBa WICHKA, ¢ I1e1 (UHAHCHpAaHE HA TBITOCPOYHH M CPEJHOCPOYHH HHPPACTPYKTYPHU
MPOEKTH, 32 KOUTO B PEUICHUETO Ha OOIIOTO ChOpaHWE Ha aKIMOHEPHTE M B IPEIUIOKEHHUETO 32
CKJIFOUBaHE Ha OOJUTaIlOHEH 3aeM € MOETO 3a/IbJDKCHHE J]a Ce MCKa MpUeMaHe H Jia ObJaT MpUeTH
3a THProBUs HA PETYJIUPaH Ma3ap B IbpKaBa WICHKA B CPOK HE MO-IBIBI OT 6 Mecela OT H3/1aBaHEeTO
uMm;

4. KOpIIOPATHBHU OOJIUTAIINH, IPUETH 33 THPTOBHS Ha!

a) peryjMpaH na3ap B AbpKaBa YICHKaA;

0) odurmaneH mazap Ha GoHIOBa Oopca WM Ha JPYT OpraHU3WpaH Ia3ap B TpeTa JAbpiKaBa,
(GYHKITMOHUPAI PENOBHO, MPHU3HAT M IyOJUYHO JOCTBIICH, KaTO OOJHTaluTe TpsSOBa Ia WMaT
MHBECTHIMOHEH KPEAUTECH PEHTHHT;

5. BOTOBE B OaHKU C MHHUMAJICH KPEJIUTCH PEHTHHT, KOUTO MMAT IIPABO J]a U3BBPIIBAT

IEeWHOCT Ha TEPUTOPHSTA HA TbpIKaBa YICHKA;

6. aKIUK, Pa3JIMYHU OT KUK Ha IPEANPHUITHAE 32 KOJIEKTUBHO HHBECTUPAHE, KAKTO U B TIpaBa
WM BapaHTH MO THX:

a) THPI'YBaHU Ha PETyJIHpaH Maszap B JbpikaBa WICHKA;
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0) TepryBaHu Ha OQUITHAICH Mazap Ha GoHI0Ba OOpca WK Ha IPYT OPraHU3MpaH Maszap B TpeTa
IbpXkKaBa, PyHKUMOHMpAIL PEAOBHO, MPU3HAT U MyOJUYHO JOCTHIIEH, KaTO aKIMUTE TpsOBa Ja ca
BKJIIOUEHU B MHJIEKCH Ha TE3H Ia3apu;

B) MPUBUJIETUPOBAHU aKUMU Ha EMUTEHT, YUUTO aKIMH Ca BKIIOYEHH B MHACKCUTE MO OyKBa
"6":

7. axkuuy, TpemsiaraHd TPU YCJIOBHATA HAa MHPBHYHO NYOJIMYHO TMpeasiaraHe Iio
3aKOHO/IaTEJICTBOTO Ha IbprKaBa WICHKA, 32 KOETO € 0JI00pEH U IMyOJIMKYBaH IMPOCTICKT, ITPEIBIKIAIT
3aIbJDKEHHE JIa Ce MCKa NpUeMaHe Ha aKIMUTE W Te Ja ObJaT MPUETH 3a ThPTOBHS HAa PEryJvpaH
nasap B JIbp>KaBa 4JIeHKa B CPOK HE TO-BJIBT OT 12 Mecela OT U3/JaBaHeTO UM;

8. oOmuramuu, mpemIaraHd TPH YCJIOBHATa HAa MBPBUYHO IYOJWYHO TMIpeajiaraHe Iio
3aKOHO/IaTEJICTBOTO Ha IbprKaBa WICHKA, 32 KOETO € 0JI00pEH U IMyOJIMKYBaH IMPOCTICKT, ITPEIBIKIAIIT
3aJIbJKEHHE 1 Ce MCKa ITPHEeMaHe Ha OOJIMrallMuTe U T€ 1a ObIaT MPUETH 3a ThPrOBUS Ha PETYIUpaH
nasap B IbpikaBa WiEHKa B CPOK HE MO-ABJIBI OT 12 Mecela OT u3JaBaHETO UM;

9. obe3nevyeHn KOPHOpaTUBHHU OOJIMTaIlM, 3a KOUTO B PEUICHHETO Ha oOHIOTO chOpaHHe Ha
aKLMOHEPUTE U B MPEAJIOKEHUETO 3a CKIIOUBAHE HA OOJIMTAIlIMOHEH 3aeM € TOeTO 3aIbJDKEHHE Ja ce
HCKa MpueMaHe U Te Ja ObJaT NPHUETH 3a ThPrOBUs HA PEryJIHpaH Mazap B CPOK, HE MO-IbJIbI OT 6
Mecela OT U3/IaBaHEeTO UM, U 32 KOUTO € TIPEABHUICHO Ja Oh/IaT ChOTBETHO NMPHJIATAaHA N3NCKBAHHUSTA
Ha 3aKkoHa 3a MyOJIMYHOTO TpeIarane Ha IIEHHU KHI)Ka OTHOCHO JIOBEPEHHUKA Ha OOJITMTaI[HOHEPHUTE
1 o0e3revyaBaHe Ha MyOJIMYHA eMHUCHS OOJTUTaInH;

10. akmuu Ha:

a) JIPY>KECTBO ChC CIEIHMaliHa WHBECTHUIIMOHHA IIeJI, JIMIIEH3UPaHO MO peja Ha 3akoHa 3a
Jpy’KecTBaTa ChC CHelMagHa MHBECTUIIMOHHA 11eJ1, KAKTO U B 1paBa 1o § 1, T. 3 OT JOMbIHUTEIHUTE
pasnopeou Ha 3aKoHa 3a MyOJIMYHOTO MpesiaraHe Ha LIEHHU KHIDKA, U3/1aJIcHH IPHU yYBEJIMYaBaHe
Ha KaruTalia Ha JIpy’KeCTBOTO;

0) mpennpusITHe 3a KOJEKTUBHO WHBECTHUpPAHE, YUHTO M3KIIOUUTENICH MpeIMeT Ha JIeHHOCT €
MHBECTUPAHE B HEJIBWKUMH UMOTH, OJYYWIIO pa3pelleHre 3a U3BbPIIBAHE HA JEHHOCT ChITIACHO
3aKOHOJIATEJICTBOTO Ha JIbPKaBa WieHKa, BbPXY KOETO C€ OCHINECTBIBA HAJ[30P, U KOUTO Ca MPUETH
3a THPTOBHSI HA PETYJIUpPaH Mma3ap B AbprKaBa WICHKA;

11. akuu W/wny AsUI0BE Ha KOJEKTHBHA MHBECTHIIMOHHA CXEMa ChC CENIAJIMINE B JbpPKaBa
YJIEHKA WM B TPETa JbpiKaBa, OTpesiesieHa ¢ Hapea0a Ha KOMUCHSTA;

12. akmuu W/vid JsUT0BE Ha ajNTepHATUBHU WHBECTHUIIMOHHU (DOHIOBE, YIpaBIIsIBaHU OT JIUIIC,
MOJIYYWJIO pa3pelieHue cbriacHo usnckBanmsTa Ha JlupexktuBa 2011/61/EC nHa EBpomeiickus
napaameHT U Ha CwbBera oT 8 toHu 2011 1. OTHOCHO IWIATa, yNpaBiIsBalld AJITEPHATUBHU
WHBECTHIIMOHHN (oHI0Be W 3a m3MeHeHue Ha aumpekTtuBu 2003/41/EO m 2009/65/EO u Ha
pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1o 2011 r.);

13. MIHBECTULIMOHHU UMOTH B AbprKaBa YICHKA.

14. npyru ¢puHAHCOBM MHCTPYMEHTH, B KOUTO MOTAT J1a ObIaT MHBECTUPAHU aKTUBH/CPEICTBA
Ha ®oHma, ChOOPa3HO MPUIIOKUMOTO 3aKOHOATEIICTBO.

15. Peno caenku u 0OpaTHU PEIo CIASIKH

II. KotuvecTBeHU OrpaHyYeHusl 32 OTAEJTHUTE KJIACOBE U BUI0Be AKTHBHU

(1) He moBeue oT 5 Ha CTO OT akTUBHTE Ha (JOH/IA 32 JOITBIHUTEITHO 33 IbJDKATETHO IEHCHOHHO
OocUTypsiBaHE MoraT Jia ObJaT MHBECTHUPAaHW BHB (PMHAHCOBH WHCTPYMEHTH, M3AQJCHH OT C€IUH
E€MUTEHT, KaTo B TOBAa OIrpaHUYEHUE:

1. He ce BKJIFOYBAT JABIATOBUTE 1IeHHU KHIKA 1o Pazmen [, T. 1, Oykeu "a" u "0";

2. HE ce BKJIFOYBAT JBJTOBUTE IEHHW KHWXka 1Mo Paznen I, T. 1, OykBa "B" ¢ WHBECTHUIIMOHEH
KPEAUTEH PEUTHUHT;

3. KOoraTo eMUTEHTHT ¢ 0aHKa, C€ BKIIOYBAT U BJIOroBeTe Ha (poHma B Ta3u OaHKa, CTOWHOCTTA
Ha 0OpaTHHUTE PETio CACIKU C Hesl M CTOWHOCTTA Ha HETHATA €KCIO3UIHS 110 (OPYbPIHUTE BaTyTHU
JIOTOBOPH U JOTOBOPHTE 3a JIMXBEH Cyall KbM ChIlaTa OaHKa;
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4. KOraTo €MHUTCHTHT ¢ (pMHAHCOBa WHCTUTYIHSA, C€ BKIIOYBA M CTOMHOCTTa Ha HETHATa
EKCTIO3UITHS TI0 (POPYBPAHUTE BATyTHU JIOTOBOPH M JIOTOBOPUTE 3a JJUXBEH Cyall KbM Hesl.

(2) OO6mara CTOWHOCT HAa WHBECTHUIIMUTE Ha (OHJAA 3a JOMBJIHHUTEIHO 3abJDKUTEITHO
MMEHCUOHHO OCUTYpsIBaHE BHB (PMHAHCOBU MHCTPYMEHTH, U3/IaJICHU OT JIPYXKECTBA OT €/IHA TPyma U
JIMIATa, C KOUTO TE3W JIPYKECTBA Ce HAMUPAT B TECHU BPB3KH, HE MOXKe Ja npeBuimana 10 Ha cTo oT
aKkTHBUTE Ha QoHJ1a. B ToBa orpaHUYeHME cE€ BKIIOYBAT U:

1. BioroBere Ha (hoHMa B OaHKH OT rpyrnaTa U B OaHKH, KOUTO C€ HAMHUPAT B TECHHU BPB3KH C
Jpy’KecTBa OT TpymaTa, CTOWHOCTTa Ha OOPATHUTE PETo CIENKH C Te3W OaHKW W CTOWHOCTTa Ha
HETHATa eKCIIO3UITUS KBM TAX 10 (OPYBPAHUTE BATYTHH IOTOBOPH M TOTOBOPHUTE 32 JIMXBEH CYaIT;

2. CTOMHOCTTA Ha HETHATa €KCIIO3UIUS 10 (HOPYBPAHUTE BATyTHU IOTOBOPH U JJOTOBOPHTE 32
JUXBEH Cyall ¢ ((MHAHCOBW WHCTUTYITUH OT IrpynaTa u (UHAHCOBU HHCTUTYIINH, KOUTO C€ HAMHpPAT B
TECHH BPB3KH C IPYKECTBA OT Tpynara.

(3) He moBeue ot 10 Ha cTO OT akTHBUTE Ha (POH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCUTypsIBAaHE MOTAT Ja ObJjaT MHBECTUPAHU B IIeHHU KHIKa 1o Pa3aen I, 1. 1, OykBa "1".

(4) He moBeue ot 10 Ha cTO OT akTHBUTE Ha (POH/A 32 TOMIBIHUTEITHO 33 IBIKUTEITHO TIEHCHOHHO
OCHUTypsIBAaHE MOTAT Jja ObJJaT MHBECTUPAHU B IIeHHU KHIKa 1o Pa3nen I, 1. 1, Oyksa "1'".

(5) He moBeue ot 15 Ha cTo oT akTHBHUTE Ha POHA 32 JOMIBIIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
ocHTypsiBaHE MoraT Ja ObJIaT MHBECTUPAHM B IICHHN KHIDKA 1o Paznen I, T. 2, kato He moBeye oT 5
Ha CTO OT aKTUBUTE MOTAT Jla ca B OOJIHMTraIliy, U3/1aJIcHN OT OPraH Ha MECTHATa BIIACT, KOWTO HE Ce
THPIyBaT Ha PETYJIHPaH Mazap.

(6) He moBeue ot 10 Ha cTo OoT akTHBHUTE HA POHIA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 3.

(7) He moBeue ot 30 Ha CTO OT akKTUBUTE Ha (DOH/IA 32 TOMIBIHUTEITHO 33 TBKUTEITHO IEHCHOHHO
OCHUTypsIBAHE MOTAT J]a CE HHBECTUPAT BbB (PMHAHCOBH MHCTpyMeHTH 1o Pazaen I, 1. 4.

(8) He moBeue oT 25 Ha CTO OT akKTUBUTE Ha (DOH/IA 32 TOMIBITHUTEITHO 33 TBKUTEITHO IEHCHOHHO
OCcUTypsiBaHE MoraT Jia ObJ]JaT MHBECTUPAHHU BHB BJIOTOBE, KATO WHBECTUIIUUTE BHB BIOTOBE B €HA
OaHKa HEe MOTaT Jia IPEBHIIABAT 5 Ha CTO OT aKTUBUTE Ha (OHIIA.

(9) He moBeue ot 25 Ha cTO OT aKTHBHUTE HA (POHIA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYypsIBAaHE MOTaT Jja ObJIaT HMHBECTUPAHU BHB (PMHAHCOBU MHCTpyMeHTH 10 Pazmen I, 1. 6.

(10) He moBede ot 2 Ha cTO OT aKTHBHUTE HA (POHA 32 JOIIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTYypsIBAaHE MOTaT Jja ObJaT HMHBECTUPAHU BHB (PMHAHCOBU MHCTPYMEHTH 10 Paszmen

13

Codua 1592 | 6yn. “Xpuctodop Konym6” 43 | call center 0700 14 250 | office@budeshte.bg | https://budeshte.bg




@ 6 NEHCUOHHO ocu2ypumenHo gpykecmBo

Lr7.

(11) He moBeue oT 2 Ha CTO OT aKTUBUTE Ha (DOH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (DMHAHCOBU MHCTpyMeHTH 10 Pazmen I, T. 8.

(12) He moBeue oT 1 Ha CTO OT akTUBUTE Ha (DOH/A 32 TOMIBIHUTEITHO 33 IBKUTEITHO TIEHCHOHHO
OCHUTypsIBAaHE MOTAT Jia ObJIaT MHBECTUPaHU BB (PMHAHCOBU MHCTpyMeHTH 1o Pazmen I, 1. 9.

(13) He moBede ot 5 Ha cTO OT aKTHBHUTE HA (POHA 32 JOMIBIHATEITHO 33 TBJKUTEITHO IICHCHOHHO
OCHTypsiBaHE MOraT Ja ObJaT HHBECTUPAHH BBB (PMHAHCOBH MHCTpyMeHTH 1o Pazmen I, 1. 10, kato
He moBede OoT | Ha cTO OT akTWBUTE Ha (OHIA MOTaT Ja ObJaT WHBECTHPAHU B JPYKECTBA ChC
crielMaaHa MHBECTUIIMOHHA 11eJI, CEKIOPUTU3UPAILY B3EMaHUSI.

(14) He moBeue ot 20 Ha cTO OT aKTWBUTE Ha (HOHIA 3a JOMBJIHUTEIHO 3aJbJKATEITHO

MIEHCUOHHO OCHUTYypsIBaHE MOTaT Jia ObJIaT MHBECTHUPAH! BbB ()MHAHCOBU MHCTpyMeHTH 10 Pazjen I,
T. 11, KaTo He TIOBeYE OT 5 Ha CTO OT aKTHUBUTE Ha (DOHJa MOTAT Jla C€ WHBECTHPAT B JISNIOBE Ha
KOJIEKTUBHU WHBECTUITMOHHHU CXEMH, YIPABIISIBAHU OT €THO M CHIIO YIPABISIBAIIO JPYKECTBO.
(15) He noBeue ot 1 Ha cTO OT akTUBUTE Ha (OHIA 32 MOMBIHUTEITHO 33IBIDKUTEITHO TIEHCHOHHO
OCHTYypsiIBAaHE MOTaT Jla Ob/IaT MHBECTUPAHU BbB ()MHAHCOBH MHCTpYMeHTH 10 Pazmen I, 1. 12. (16)
Permo caenku m 0OpaTHH pero CIENKH ¢ IIEeHHU KHIKa 1m0 Wwi. 176, an. 1 or KCO 3a cpok He o-IbIbT
oT 6 Meceria, o010 B pa3Mep J0 S Ha CTO OT aKTUBUTE Ha (POHTA, ONpe/iesieHH KbM Kpasi Ha pabOTHUS
JIeH, TIPEeIX 0K 1Al JaTaTa Ha CKIIFOUBAaHE Ha MOCJIeIHATa PEMo cAelika WM Ha ToclieJHaTa oopaTHa
pertio caenka .

Mpunoxerue N2 3 Kbm MHBeCTULMOHHA NoautuKa Ha YMN®- bbaewe (HoBO, ¢ [Ipotokon Ha CJI ot
02.08.2019r.)

1. aBeCcTUIIMOHHYN OTPpaHUYECHUS OTHOCHO MPUI00MBaHETO HAa (PMHAHCOBU MHCTPYMEHTH.

1. CpencrBara Ha @oHaa He MoraT J1a ObJJaT MHBECTUPAHU BHB:

1.1. puHAHCOBU MHCTPYMEHTH, M37aJcHH OT JIpy>KECTBOTO WM OT CBHP3aHUTE C HEs JINIIA;

1.2. (I)I/IHaHCOBI/I HHCTPYMCHTH, U3OAACHU OT 0OaHKaTa-IoNeYnTENl Ha q)OHI[a WK J1una, KOUTO CE
HaMupaT B TCCHU BPB3KU C HEA;

1.3. ByioroBe B 0aHKa, KOSITO € CBLP3aHo Jinlie ¢ JIpyXecTBOTO ;

1.4. akuuu u/vnu Js10Be Ha KOJIEKTUBHA MHBECTUITMOHHA cxema 110 Pasznen [, T. 11 ot [Ipunoxenue
Ne2 u Ha anTepHaTtuBeH uaBectuioneH Gouy o Pasznen I, T. 12 ot [Ipunoxxenue Ne2, ynpaBnsBaHu
OT CBBP3aHoO ¢ J[pyKecTBOTO JUIIE;

1.5. (I)I/IHaHCOBI/I HHCTPYMCHTH, KOUTO HC Ca HAITBJIHO U3IIJIATCHU.

2. ®OHIBT HE MOKE J1a MPUI00MBa AaKTUBHU OT:

2.1. lpyXecTBOTO;

2.2. cBBbp3anu ¢ JpyKeCTBOTO JUIIA;

2.3. npyr ynpasisiBal oT [pykecTBOTO (POHJI 32 JOMBJIHUTEIHO IEHCUOHHO OCUTYPSIBAHE;

2.4. 6bankara-nioneynrena Ha PoHJA WK OT JIMLA, KOUTO CE HAMUPAT B TECHU BPB3KHU C Hes;

2.5. nune, CKITF0YMIIO IOTOBOP 332 HHBECTHIIMOHHU KOHCYATAIMU OTHOCHO (PMHAHCOBU HHCTPYMEHTH
¢ JlpyecTBOTO MM OT JIMLA, KOUTO C€ HAMHUPAT B TECHU BPB3KHU C HETO;

2.6. KOJIEKTMBHA MHBECTHIIMOHHA CX€Ma WIM IPYTrO NPEANpHUATHE 33 KOJEKTUBHO HWHBECTUPAHE,
YIPaBISBaHU OT CBBP3aHO C J[pyKecTBOTO JHIIE.

3. 3abpanara 3a mpumoOWBaHe MO T.2 HE Ce€ MpuWiara B CIIy4aWTe Ha CKJIIOYBAHE Ha CJeNKa Ha
peryivpan masap B Jbp)KaBa WieHKa WIM Ha oQuIMalieH na3zap Ha GoHaoBa Oopca, WM Ha Opyr
OpraHM3MpaH mas3ap B TpeTa AbprkaBa, (PYHKIIMOHUPAILl PEIOBHO, MPU3HAT U MMyOJUYHO TOCTHIICH.
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4. Jlpy’)XecTBOTO HE MOXKE€ Jla HM3BBPIIBA KbCH NPOJAKOM W MapKUH IMOKYNKH Ha (UHAHCOBH
WHCTPYMEHTH 3a CMETKa Ha (hoHa.

II. HBeCTUITMOHHM OTpaHUYEHUSI OTHOCHO MHBECTUIINY B €JTUH EMUTEHT.

1. ®oHIBT HE MOXKE Ja IPUTEXkKAaBa MOBEUE OT 7 HAa CTO OT aKIMUTE C MPABO Ha TJIac Ha €JIUH
E€MHUTEHT.

2. JlpyxkectBoro 1 DOHIBT HE MOTAT Ja MPUAOOUBAT aKIMH, U3AaJICHA OT €AWH EMUTCHT, U
AKIUH/ISI0BE, U3/IaJICHU OT €THO MPEIPHUITHE 32 KOJIEKTUBHO MHBECTHUPAHE.

3. ®oHIBT HE MOJKE JIa TIPUTEKaBa MOBEUE OT 7 HA CTO OT aKIMUTE O€3 MPaBO Ha TJIac Ha €IUH
€MHUTECHT.

4. ®oHIBT HE MOXKE Ja IPUTEkKaBa noBede oT 20 Ha CTO OT €JHa eMUCHsT OOJTUTaIIH.

5. ®oHABT HE MOXKE Ja MPUA0OWBa TOBEYe OT 15 Ha CTO OT aKIUWTE/ISIIOBETE HA €IHa
KOJIEKTMBHa HWHBECTULHOHHA cxema 1o I[lpunoxenune Ne2 Pazmen I, 1. 11. B To3m cayuwait
orpaHuveHusATa Mo T.1 u T.3 HE ce mpuarar.

6. Ipy>kecTBOTO | yrpaBisiIBAHUTE OT HETO (POHIOBE 32 JTOMBIHUTEIHO 33 IbJDKUTEITHO TICHCHOHHO

OCHUTYpsIBAaHE HE MOTaT MOOT/IEIHO JIa TPUI00MUBAT MMOBEYE OT 7 HA CTO OT aKLIUUTE/IsII0BETE Ha €THO
peAnpUaTHE 32 KOJEKTUBHO nHBecTUpaHe 1o [Ipunoxenne Ne2 Paznen I, T. 10 u 12. B to3u cayyait
orpaHuueHusTa no T.1 u 1.3 He ce npunarar.

15

Codua 1592 | 6yn. “Xpuctodop Konym6” 43 | call center 0700 14 250 | office@budeshte.bg | https://budeshte.bg




