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“YHUBEPCAJIEH IEHCHOHEH ®OHA-BB/JELIE”

I KPATKO IIPEJXCTABSIHE

“N3HU-YuusepcaneH nencuoneH ¢ona” e peructpupaH ¢ Pemenne Ne 1 wa CI'C ot
06.11.2003 r. mo ¢.a. 11576/2003 r. C Pewenue Ne 2 na CI'C or 19.06.2007 r. ¢ BrnucaHa
npoMsiHa B HauMmeHoBaHWeTo Ha (ouga ot “JI3M-YuuBepcaneH mneHcuoHeH (QOHA Ha
“YHuBepcalicH NeHcHoHeH GoHM - bpaeme” (HapuyaH no-goiy 3a kparkoct ¢onaa unu “YII0-
Boaeue”). Ceanuinero W aapechT Ha ynpasieHue Ha GoHIa ca, kakto ciaeapa: rp. Codus, yiu.
»xXpucto bemues”, Ne 3, [-Bu HaanapTepeH eTax.

CeriacHo penienue Ha KomucusTa 3a (hMHAHCOB HaA30p (Hapv4aHa no-J0Jy 3a KpaTKoCT
K®H wnu xomucusta) ot 15.11.2003 r. dounsr ce ynpasnsisa u mpenctasnssa ot “JI3H-
[lencuonno ocurypssane” AJl, peructpuparo ¢ Pemenue Ne 1 va CI'C or 08.08.2003 r. no ¢.a.
8910/2003 r. C Pewenue Ne 4 na CI'C ot 25.04.2007 r. e BnucaHa npoMsHa B HAHMEHOBAHHUETO
Ha gpyxectBoto oT “JI3M-TleHcmonHo ocurypsisane” AJl Ha “IIeHCMOHHOOCHIYPHTEIHO
npyxecteo - bpaewe” AJl (Hapuuano no-fony 3a kparkocT apyxxectBoto un “TIO/[-bpueme”
AJl). Cenanuiieto U aapechT Ha ynpasiaedue e rp. Codus, ya. ,Xpucro bemues”, No 3, I-Bu
HajanaprepeH etax. [IpeAMeTsT Ha ASHHOCT € JONBJIHHTENHO MEHCHOHHO OCHIypsBaHe. 3a
M3BBPLIBAHE HA CBOSATA JEHHOCT ApyKecTBOTO npurexana Jlunensus Ne 283-11071/30.07.2003 r.,
m3ganena or KOH.

MHBECTHILHOHHH TTIOCPEIHULM ¢ KOUTO TIEHCHOHHHUAT (DOHL HMa CKJIFOYEHH JOrOBOPH KBM
31.12.2012 r. ca:

."NbPBA ®MHAHCOBA BPOKEPCKA KBLIA" 00[, rp. Codua
. "AW EH W BAHK", rp. Codus

. 1N ,,CTAHAAPT UHBECTMBHT" ALl, rp. Codun

. VN, BEHYMAPK-OUHAHC” AL

. “YHUKPEOWUT BYNIBAHK” ALl

Ul bW N -

Baunka noneuuren Ha ,, YII®-bbaeie” e ,,}Opobank M E¢ xu bbarapus" AL

KOH ynpaxHsBa npeBaHTUBEH W TIOCHEBall KOHTPOJ BBPXY JEHHOCTTa Ha
NEHCHOHHOOCUTI'YPUTEHUTE APYIKECTBA U YIIPABJISABAHUTE OT TAX (POHIOBE.

JIOMBIHATENIHOTO 3abJ/DKUTENHO NeHCHOHHO ocurypseane (JI3110) B ,,VII® — braeme”
obxBawa nuuara, poaenu ciea 31.12.1959 r., u e unauBuayanto. Topa e neiiHocT no HabupaHe
Ha 3aIb/KMTETHU MEHCHOHHOOCHTYPUTENHH BHOCKH, YIIPaBJIEHHE HAa CPEACTBaTa M M3ILIALIAHE
Ha TIIEHCHA, ﬂeﬁHOCTTa C€ OCbhbUIeCTBABA 4YpE€3 MNEHCHOHHH CXEMH Ha KallMTaJOBO MOKPHBCH
MPUHIMI Ha 6a3ara Ha AeQUHUpAHH BHOCKHM, YMHTO pasMep ce OMpeleis eXKEroJHO ChC 3aKoHa
3a OKOJKETa Ha ABPHKABHOTO 00LIECTBEHO OCUTypsIBaHe.
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“YHUBEPCAJIEH TIEHCHOHEH ®OHA-bBJAELIE”

Koaekcst 3a conmanto ocurypsisade (KCO) onpenens pejfa 3a nmbpBoHauaneH H300p U
rocie/paina npoMsHa Ha ydactue B ,,YII® — Bpaelne”, KakTto M ycnoBusATa 3a M3IUIAlIaHE HA
Cpe/cTBa.

CrriacHo feiicTBaiiara HOpMaTHBHA ypeada 3a BCAKO JIMLE €€ OTKpMBA WHIMBH/YallHa
nmapTHaa, KOATO ce BOAM B JieBa U Jsnose. Jlarata 1 ronu 2004 r. e mpueTa KaTto HayaiHa jara 3a
BBBENAaHETO Ha jsstoere (1 NeB € paBeH Ha | A47) M HA €XKEeJHEBHATA OLEHKA Ha aKTMBHUTE Ha
¢onpga. CTOMHOCTTA Ha €IMH [SUT C& M34MCIIsABA BCEKH pabOTEH NEH KAaTo CTOMHOCTTA Ha HETHUTE
aKTHBHM Ha (OHJA KbM Kpas Ha MpeaXoJHUs paboTeH JeH ce pasjeny Ha obuius Opoi J4n0Be Ha
(GoHAa KbM CBLIHA AEH.

CroiiHoctra Ha | man 3a 28.12.2012 r. e 1.31694 nB., kaTo 32 30.12.2011 r. e 6una 1,24765 n8..

[Ipu ympaBieHHE Ha CpPeACTBaTa JPYXKECTBOTO € CIeABal0 MPHHLMIINTE HA HaJEKIHOCT,
JIMKBUJIHOCT ¥ JuBepcuduKaLis, ¢ el MoJyyaBaHe Ha CTabuiIHa JIOXOJHOCT NPH YMEPEH PUCK.
CpaBuuTenHH JaHHM 3a 24-meceunus nepuon 30.12.2010 - 28.12.2012 r. ca mocoyeHH B
rpapuKHTE NO-A0JYy:

IMpunoxenue Ne 1
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Hstounnk: Komucus sa ®unancos Hauzop

3aberexcka: [locmuznamume pesyrmamu 3a yapaersganume om ,ITON — Bwoewe™ AL ¢hondose wamam no
Heofxooumocm epv3ka ¢ Bvoewu pesyaman
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“YHUBEPCAJIEH IIEHCHOHEH ®OHA-BBJIEIIE”

II. WuBecTHuMOHHA JeHHOCT Ha ,,YHUBepcadeH [lencuonen @ong —bbaeme”

OcHoBHara uen Ha ,,JIeHCHOHHOOCHTYpUTEeNnHO apyxectBo - bwaewe” AJl (,,IIOI —
BBJAEILIE” AJl), koaTo € 3amuMcaHa M B MHBECTHIIMOHHATA TOJIMTMKA Ha YIPaBIABaHMA
»YHUBepcaieH neHcoHeH ¢oua — bpaeme” (Ponpga), € oOcHrypsBaHE Ha ONTHMAIIHO
CHOTHOIIEHHE PHCK/BB3BPAIAEMOCT Ha WHBECTHLMHUTE B HEroBMs MopTdeiin, Karto ce oT4uTa
MUHUMAJTHO M3MCKyeMaTa JOXOAHOCT, Ype3 AuBepcU(MKALMA W Ca3BaHe HA OrpaHUYEHUATA,
MpEeNBUISHN B 3aKOHA, BBTPEIIHUTE NpaBMila U MPOLEAYpH, AeHCcTBAlUK B Apy:KecTBoTO. IlpH
ornpejiesHe Ha MHBECTHLMOHHMTE Lend Ha PoHAa ce MMAT NpeiBHA OCBEH TOBA M HETOBHUSA
CPEIHO- W ABJICOCPOUEH XOPU30HT, KAKTO M TEKYLOTO HHUBO HA JIMKBMIHWTE MY MOTPEOHOCTH,
CBBP3aHU IIABHO C:

e IBIATOCPOYHHS XapaKTep HAa aKyMyJIHpPaHUTE CPEACTBA,

e Mankus Opoii Ha HACTOAIIMTE MEHCHOHEPH M Ha JIMLATA, NIONyYaBally CPEeCTBA OT TMYHU
BHOCKM mpeau npuaoOuBaHe Ha MpaBO Ha TEHCHA, KOeTo o0ycnaBs MO-TONEMM BXOAALLHM
MApUYHU MOTOLM B CPaBHEHHE C U3XOSLIHUTE TaK1Ba;

e HapacTBaHe Ha Opos Ha OCHI'YPEHMTE JIHllAa BCIEICTBHE HA aKTMBHATA MapKETHHIOBa
crparerus Ha ,,J1I0J] — BBJAELLUE” AL

B crotBercTBUE ¢ LeauTe HA POHIA U OTUMTANHKHA HHTEPECUTE HA OCUIYPEHHTE JIMLIA, Ce
BB3MpHEMA JIBJITOCPOYEH MOJAXOJ NMPH MHBECTHpaHe Ha HEroBWUTE akTHBU. BbB Bpb3Ka ¢ TOBa
peleHKATa 332 HHBECTUpaHe Ha akTHBUTe Ha PoHma ce B3emar Ha 0Oasara Ha O4YaKBaHW
IBJITOCPOYHH Ta3apHU TPEHIOBE.

3a na MOXKe 1a Ce CHHXHM cnelMbHUUYHHAT PUCK HA BCAKA MO3ULMA, WHBECTULUHOHHUAT
noprdeitn  Ha Donpa ce AuBepcupuIMpa IO EMHTEHTH, (DUHAHCOBH MHCTPYMEHTH,
NPOABDKUTENIHOCT M BanyTa. [Ipu uHBecTupane Ha cpeacrteata Ha Qouga ,,[10/1 — BBJELLE”
AJl crelBa aKTHBHA WHBECTHLIMOHHA CTpaTers, 0a3MpaHa Ha NBIHOLEHHO M3MO3BAHE HA
MHCTPYMEHTHTE, TBPTyBaHM TJaBHO Ha Owirapckus ¢uHaHcoB nasap. B KoHkpeTeH mniaH
HErOBMTE aKTHBM MOTAaT Jia C¢ MHBECTHPAT B AbPKABHHU LIEHHW KHMKA, OOLMHCKM 0OaMranuu,
KOPMOPATUBHU OBJMrauuMy, MNOTeYHH OONMraluMud M ApPYTH aKTHBH ¢ (DMKCHMpaH MM IiaBall
NOXOJ, AKIWH, IA70B€ W APYrd (MHAHCOBH HMHCTPYMEHTH [PM YMEPEHO HMUBO Ha PHCK.
UuBectuumonnute uenu Ha @Doupa ce moctvrar upe3 KOMOMHHMpaHE HA CUTYpHOCTTa Ha
UHBECTHUIIMUTE B LEHHH KHIDKA C (DUKCUpaH A0XOJ € I10-BUCOKATa OYakBaHa JOXOAHOCT OT
MHBECTHIIUMTE B aKUMM HA nyOauvHd Apyxectsa. M300pbT Ha KOHKPETHMTE €MUCHH LIEHHH
KHMYKa C€ OCBIIECTBABA B 3aBUCUMOCT OT KJlaca aKTHBU CbIJIACHO pa3jIMuHU KPUTEPUH.

Ot jpyra cTpaHa, HOPMaTHMBHUTE M3HMCKBaHMS 3a CHa3BaHe Ha NPWHHLMIIMTE Ha
HAZIeKTHOCT, JUKBUAHOCT, JIOXOAHOCT U AuBpecHUKaLMg HanaraT NMoAXOAbT NpH YIpaBleHHE
Ha akTuBuTe Ha DoHza 1a Obje BbB BUCOKA CTENEH KOHCEPBAaTUBEH M J1a ONPEALIA OTHOCUTENHO
HHCBK PUCKOB Tpodun Ha HeroBus noprtdeiin ot uHpecTuuuu. HopMaTHBHaTa ypenba mocrass
KayeCTBEHH M KOJMUECTBEHH M3UCKBAHUA KbM CTPYKTYpaTa Ha noptdeitna Ha Qonpa B cneHuTe
OCHOBHH HaIlpaB/IeHUsA:
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“YHUBEPCAJIEH IEHCHOHEH ®OHJA-bBAEIIE”

® pEerilaMCHTHpPaHE Ha KJIaCcOBETC OT (l)l/IHaHCOBH HHCTPYMEHTH (OCHOBHO II'bPBOKJIACHU

aKTUBH);
® HajaraHe Ha OrpaHMYeHMs 3a pa3Mepa Ha cpelcTBaTa, KOMTO Morar jga 6bJar BiaraHu B

pasnu4yHu HHCTPYMEHTH;
® JMMHTHpPaHEC HA CKCIIO3HIMHTE KbBM EMHUTEHTH M KOHTPAreHTH.

B ycnousta Ha BonatunHu doungosn nasapu ,I10/-beaewe” AJl ce ctpemeuie na
cjleJBa OCHOBHATA LieJ, KOATO € 3alicaHa B MHBECTHULMOHHATA IOJMTHKA Ha YNpaB/sABaHHUTE OT
Hero (oHIOBE 3a JOMbBIHMTENHO IEHCHMOHHO OCHIYypsBaHE, a MMEHHO: OCHIypsBaHE Ha
ONTHUMATHO CBHOTHOLICHHWE PHUCK/BB3BPAIAEMOCT HA MHBECTULMUTE B TopTdeinure Ha
doHnoBeTe upe3 aMBepcHPMKAUMA M Cla3BaHE Ha OrPAHUMYEHMATA, MPEIABUACHH B 3aKOHa,
BBTPELUHKUTE NPaBHIA U NPOLEAYPH, ACHCTBALUM B IPYKECTBOTO,

[Tpunoxxenue Ne 2

Cmpyxmypa Ha ungecmuyuonua nopmegetin va ,, VIO — Bwdewe” kom 31.12.2012 2.

Baemanua; 1.57%

VHBECTHLMOHHM
WMOTH ; 4.79%

BaHKOBM 4eno3uTu
:2.72%

3abenesncka: Omuocumennume 0AN06€ Ca OCOYEHU CbC 3AKPY2ReHUA
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“YHUBEPCAJIEH IEHCHUOHEH ®OHJI-BBAELIE”

B kpas Ha 2012 OCHOBHO Terj0 B MHBECTHLMOHHHUAT noptdeitn Ha ,,YIID-bbaewme” ¢
42.19% 3aemar JbJroBUTE LEHHM KHHIKA M KaUTaI0BUTE LEHHH KHIKa ¢ 27.60% ot noprdeiina
Ha ,, YHUBepcaneH TMeHcHoHeH doua-bpaee”.

II1. AkTuBH Ha ,,YauBepcaJjieH [lencuonen @ona — buaeme”

Kem 31.12.2012 r. HeTHuTe aKTHBU ca Ha cToiHOCT 88 386 xun. 1B, a B Kpas Ha
npeaxoaHus otueteH nepuon (31.12.2011 r.) pmocrurar 63 517 Xuu. J1B. HApaCTBAHETO € C
39.15%, cnpsmo yBeNM4YeHHETO Ha naszapa cropel JaHHH Ha Komucusara 3a @unancos Hamsop
3a ceoTBeTHHMs nepuoj ¢ 27.01%. /Hanpapenurte u3uucieHus ca Ha 6asa mauHu ot K®H 3za
LIe/THsl OCUTYpUTENEH masap/

PeCTbT Ce IBIDKM NPEeIMMHO Ha MPUBIMYAHETO HAa ocurypeHu snuua. HabGnronasa ce
YCTOMYMB TE€MIT HA HAPACTBAHE HA AKTHBUTE MPEe3 OTYETHHA NEPUOJL.

[Tpunoxxenue Ne 3

Hemnu axmusu na ,, VIID — bvoewe "3a nepuooa 2008z.-2012e.
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Uatounnk: JTOJ-Beaewe” Al

Toouwien doknao 3a oeitnocmma 3a 2012 zoouna



“YHUBEPCAJIEH NEHCHOHEH ®OH/-BB/EILE”

3aberexcka: Hocmuenamume pesyamamu 3a ynpasnasanume om , IIOJ — Bvoewe’ Al gondose
HAMAM O HeOBX00UMOCH 6pb3IKA ¢ Bvoelyu pe3vamanii.

IV. Bpoii Ha ocHrypeHH JIHIA H CpelleH pa3Mep Ha OCHIYPHTeJHHTE
NAPTHAH

Kem 31.12.2012r. B ,YuuBepcanen Ilencuonen @oup — bBbwpeme” Oposar Ha
OCHTYpsIBAHHTE 3a JOMbJIHMTENHA mneHcHs e 119 272 nuua, DoKaTo B Kpasg Ha NpPeaxojHHus
oruereH nepuos (31.12.2011 r.) rexnuat 6poii e 6un 106 673 nuna.

C 12 599 nuua e yBeTHUYEHHETO MM 3a €/iHa rojuHa. Te3u JaHHM OTpas3sBaT HapacTBaHE
ot 11.81%, crnpsamo yBenHueHHETO Ha nasapa criopes AaHHM Ha Komwucusara 3a @uHAHCOB
Hayzop 3a chorBetHust nepuoa ¢ 3.01%. /HanpaBenuTe usducienus ca Ha 6aza ganuu ot KOH
3a LieJIMsl OCUrypuTeNeH nasap/

OTHOCUTENEH Na3apeH A/ Ha OCUIypeHuTe Juua B ,,YHuBepcaneH [lencuonen @ona —
Bwaeue” xbm 31.12.2012 1. e 3.68%.

Hpunoxcernue Ne 4

Ocueypenu nuya 6 ,, YIID — Bvoewe "3a nepuoda 2008e.-201 22.
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Harounux: ,JIOJ-braeme™ AJ]

3abenexcka: Mocmuznamume pesyimamu 3a ynpasissanume om 100 — bvoewe” AN onoose
HAMam 1o HEOBXOOUMOCH 8PB3KA ¢ Bvoewy pesyrmanmt.
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“YHUBEPCAJIEH TIEHCUOHEH ®OHA-BLAEIE”

Hpunoorcerue Ne 5

IMazapen 11 Ha VII® no 6pos HA OCHTYPEHHTe B TAX JHUA KbM 31.12.2012 1.

VI "TOITITHA Vi
1.66% "ITEHCHOHHOOCHT

YD - B‘LMHIE" VPHTEJIEH
3.68% IHCTHTYT"
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"Afl EH JUKH VII®"
8.62%

3VII® "AJIAHIY
BBEITAPHA" VII® "CHITIACHE"
20.01% viae "JICIg-fOOIHﬁiA" 12.85%
11.44%

HMatounux: Komucusa 3a ®uuancos Haasop

3abenexcxa: [TocmueHamume pesyimamu 3a ynpaenseanume om ,[10[ — bvdewe” AN ¢ondose
HAMAM o HeoOX00UMOCH 8pb3KA ¢ DbOeujil pe3yamami.

Cnopea naunu ot Komucusata no @uxaHcoB Haznsop nasapHUAT A1 Ha ,,Y HHBepcalieH
[Nencuonen ®oua — braee” ce e yenuuun B cpapHenue ¢ 2011 r.

[Tpunoxenue Ne 6

Masapex aan Ha ,YNP-bbvgewe” NasapeH gan Ha ,,YNP-bbaewe”
Kbm 31.12.2012r. Kbm 31.12.2011 r.
3.68% 3.39%

Harounnk: Komucun 3a Munancos Haasop

3abenexcxa: Hocmuznamume pesyamamu 3a ynpaeissanume om ,ITOL — bwvoewe” A[ ¢oundose namam no
Heobx00uMOCH 8pb3KA ¢ OvOellt PE3YAMan.
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“YHUBEPCAJIEH IEHCHUOHEH ®OH/J-BbJAELIE”

CpeleH pasMep Ha HAaTpYMaHWUTE CPEJCTBA HAa €JHO OCUIypeHO JIMILE B ,,YHHMBepcaleH
[lencuonen ®oun - buuewe" kum 31.12.2012 r. e 741.05 nB., KaTO C€ OTYUTA PBCT CNPAMO
31.12.2011 r., xoraTo T e 6una 595.44 nB.

[Mpunoxenue Ne 7

Cpeden pazmep Ha Hampynanume cpedcmaa na eono ocyzypeno auye 6 ,, VIIO-bvoewye " u cpeden
pasmep 3@ 8CUNKU YHUBEPCANHU NEHCUOHHU POHO0EE

FonuHa 2011 2012

mecew, 12 1 2 3 4 5 6 7 8 9 10 11 12
"YNO -
BbAELE" 59544 | 607.43| 621.81| 637.94| 647.77| 653.82| 66503 | 67961| 697.06 710.65| 718.59 727.01 741.05
CpegeH
pa3mep 3a
8CHUKM YD 112341 (115023 | 1170.74 | 1197.07 | 1211.62 | 1220.39 | 1244.89 | 1281.06 | 1304.67 | 1329.87 | 1351.77 1369.44 | 1385.17

Harounnk: Komucna 3a dunancos Hanzop

3abenencka: Hocmuznamume pesynmamu 3a ynpasiseanume om , [1O[ — Bvoewe” AJ] ondose wamam no
HeobX00uUMoCcH 6pb3ka ¢ Bvoelyu pe3y.Imamii.

V. llosmTHka no ynpaejedye Ha puckKa

., YII®-bbjielie" € u3joxkeH Ha clieJHUTE BUIOBE PUCK NP ONEPALMUTE CH ¢ (PUHAHCOBH
AKTHUBH.
1. Kpenuren
2. [Tazapen
3. JIukBuaeH
4. OnepatuBeH
5. 3akoHOB
6. [Tonutuyecku

ITo noapo6Ha H(popMAaLKs OTHOCHO BUIOBETE PHCK € OTPa3eHa B FOJAMIIHUSA (PUHAHCOB
OTYeT Ha NeHCUOHHUSA OHIL.

[Tpe3 2013 r. OCHOBHHUTE LIEAM ca Ja ce NPOABIKH U3rpaXkaaHeTo Ha JoOpHTE CTaHdapTH
Npy MHBECTULIMOHHATA MOJMTHKA, KaTO Ce Cla3BaT MPUHLUMIKWTE Ha HaJIEKIHOCT, JIMKBHHOCT,
JNOXOMHOCT M JAuBepcH(uKaunusa. PbKOBOACTBOTO Ha ApYXKECTBOTO Mpoab/nkaBa A00pHTe
MPaKTUKK 32 NPOBEXK/IAHE Ha PeryiapHU 3aceaHus W W3BbHPENHM 3acenanus Ha Komurera 1o
WHBECTHIMH M HA KOMHTETA MO yrpapjieHHEe Ha PUCKa 3a 3aMo3HaBaHe C MazapHara CUTyauus U
B3EMaHe Ha CTIelIHH PelieHHs U Mepku, B ciiydait ue obcTosTencTpata ru Hanarat. [Ipoasmkasa
MOCTOSIHEH MOHHUTOPHHI BBPXY MH(pOpMalMOHHATa 00e3Me4eHOCT Ha MHBECTHLIMOHHATA AeiHOCT
B ﬂpy}l(eCTBOTO (HBHOHSB&HHTB H3TOYHHIK Ha HH(bOpMaLIHH 34 CbCTOAHHUETO U JHHaAMHUKATA HA

Toduwen ooxnao 3a oeitnocmma 3a 2012 2o0una




